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Permanent [ndex Nunibze:17-06-429-029-1002

MORTGAGE MIN: 100342602140529023

DEFINITIONS

Words used in multiple sections of this-dornment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ‘ules-zegarding the usage of words used in this document
are also provided in Scction 16,

(A) “Security Instrement” means this document, whieh is dated July 22, 2014, together with all Riders
to this document. ‘

(B) “Borrower” is OLIVIA GIANNETTI, AN UNMARRIE2>"WOMAN. Borrower is the mortgagor
under this Security Instrument.

(C) *MERS"™ is Mortgage Electronic Registration Systems, Ine. MELZUS a separate corporation that
is acting solety as a nominee Jor Lender and Lender’s suceessors and assigns. MERS is the mortpagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY. CORPORATION
organized and existing under the laws of the State of ILLINOIS. Lender’s acdress™is 112 8.
SANGAMON ST 2ND FL, CHICAGO, IL 60607,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/ (Page 1 of 16 Pages)
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(E) “Note” means the promissory note signed by Borrower and dated July 22, 2014. The Note states
that Borrower owes Lender ONE HUNDRED NINETY-EIGHT THOUSAND and NO/180-----Dollars
(U.S. $ 198,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than August 1, 2044

{(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Rigers” means all Riders to this Security Instrument that are exccuted by Borrower. The
following Riders are to be execut@ by Borrower [check box as applicable]:

[1 Adjustable Rute Rider 0'@ Condominium Rider [] Second Home Rider
[] Balloon Rider [0 Planned Unit Development Rider
[J 1-4 Family Rider [0 Biweckly Payment Rider

0 Other(s) [specity]

({I) “Applicable Law” mears z1ll-controlling applicable federal, state and local statutes, regulations,
ordinances and administrativesules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opirions,

(J) *Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which isanitiated through an clectronic erminal, telephonic
instrument, computer, or magnetic tape so as to oraes, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is moviimited Lo, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone; w2 transters, and automated clearinghouse
transfers.

(L) “Escrow Items” means thosc items that are described in Se¢ion 3

(M) “Miscelianeous Proceeds” means any compensation, setilement, award af damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveragesaescribed in Section 5) for:

(i) damage to, or destruction of, the Property; (ii) condemnation or other faking of all or any part of

the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymeat Cleor default
on, the Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and inteiest under
the Note, plus (il) any amounts under Scction 3 of this Security Instrument,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 2 of 16 Pages)
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers 10 all requirements and restrictions that are imposed
in regard to a “federally related morigage loan” even if the Loan does not quality as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANAGFER OF RIGHTS IN THE PROPERTY

This Security-instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications, of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security 4nstiment and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERE {selely as nominee for Lender and Lender’s successors and assigns) and to the
suceessors and assigns.of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRI’TION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 907 N. WOOD #2N,

[Street]
%H]ICAG O, ILLINOIS (“Property Address™):

60622
[&p Code]

TOGETHER WITH all the improvements now or hereafter erected on the-proparty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All regiaccments and
additions shall also be covered by this Security Instrument. All of the foregoing is referredito in this
Security [nstrument as the “Property.” Borrower understands and agrees that MERS holdas wn'y legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to coniply with
law or custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: 10
exercisc any or ail of those interests, including, but not limited to, the right to foreclose and sell the
Property: and to take any action required of Lender including, but not limited to, releasing and
canceling this Sccurity Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1,01 {Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
cxcept for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1./ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowei-snall pay when due the principal of, and interest on, the debt evidenced by the Note and any

repaymezt charges and late charges due under the Note. Borrower shall also pay funds for Escrow
tems pursuan’ 1o Section 3. Payments duc under the Note and this Security Instrument shall be made
in U.S. currensy. . However, if any check or other instrument received by Lender as payment under the
Note or this Secusity Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymerts dee under the Note and this Security Instrument be made in one or more of the
following forms, as sciected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cagiger's check, provided any such check is drawn upon an institution whose
deposits are insured by a fedeyal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed icocived by Lender when received at the location designated in the Note
or at such other location as may b designated by Lender in accordance with the notice provisions in
Scction 15. Lender may return ony payment or partial payment if the payment or partial payments
are insufficient to bring the Loan cuyrent. Lender may accepl any payment or partial payment
insufficient to bring the Loan current, withput waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial paymeit<in the future, but Lender is not obligated 1o apply such
payments at the time such payments are ucceptad. If cach Periodic Payment is applied as of its
scheduled due date, then Lender need not par interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment-to-uring the Loan current.  If Borrower does not do
so within a reasonable period of time, Lender shall'eitper apply such funds or return them 1o Borrower.
If not applied earlier, such funds will be applied 1o tae-Outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements seczied by this Security Instrument.

2. Application of Payments or Proceeds, Except as othe/wise described in this Section 2, all
payments accepted and applied by Lender shall be applied in. the following order of priority:
{a) interest due under the Note; (b) principal duc under the Note; {(¢; emounts due under Section 3.
Such payments shall be applied 1o cach Periodic Payment in the order inwiich it became due.  Any
remaining amounts shall be applied {irst 10 late charges, second 10 any oder amounts due under this
Sccurity [nstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payment may be applicd to the/deliiquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may-2pply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the cxfért that, each
payment can be paid in full. To the extent that any excess exists after the payment is applicd to the
full payment of onc or more Periodic Payments, such excess may be applied to any late chaiges duc.
Voluntary prepayments shall be applied first 10 any prepayment charges and then as describea in the
Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Paymenits.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 4 of 16 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts
due for: (a) taxcs and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender-all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow [tems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Ttems.
Lender miay-waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any suzpsvaiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and wheiep2yable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lendel wad. if Lender requires, shall furnish to Lender receipts evidencing such paymem
within such time pediod as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall fcr.all purposes be deemcd to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated 1o pay Escrow [tems ivectly, pursuant to a waiver, and Borrower fails 10 pay the amount
due for an Escrow liem, FLender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated(under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or an-Fscrow [tems at any time by a notice given in accordance with
Section 15 and, upon such revocationarrower shall pay to Lender all Funds, and in such amounts,
that arc then required under this Sccticno

Lender may, at any time, collect and nold Funds in an amount (a) sufficient 1o permit Lender
10 apply the Funds at the time specified under’ RESPA, and (b) not 1o ¢xceed the maximum amount
a lender can require under RESPA. Lender suall estimate the amount of Funds due on the basis of
current data and reasonable cstimates of expenditures of future Escrow Iiems or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose fdenosits ar¢ insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is ap/irstitution whose deposits are so insured)
ot in any Federal Home Loan Bank. Lender shall apply the-Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Porrewer for holding and applying the
Funds, annually analyzing the cscrow account, or verifying the Eseiow liems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lenddrioymake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest W ke paid on the Funds, Lender
shall not be required to pay Borrower any interest or carnings on the Fuuds.s Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lendershall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

I{ there is a surplus of Funds held in escrow, as defined under RESPA, Lerder hall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage-4f tinds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA Zard Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with KESEA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lendcer shall notify Borrower as required by RESPA, and Borrower shall pay 10 Leader the
amount neccssary o make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page & of 16 Pages}
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligalion secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until svchy proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactoiy 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrwer a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may requie Bortower o pay a one-time charge for a real estate lax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insuirance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agzins: lass by fire, hazards included within the term "extended coverage,” and
any other hazards including, »ut not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall br’ maintained in the amounts (including deductible levels) and for the
periods that Lender requires. WhLat Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The iusurance carrier providing the insurance shall be chosen by
Borrower subject t¢ Lender’s right to disarprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrowver to pay, in conncction with this Loan, cither: (a) a
one-time charge for flood zone determination ~ceitification and tracking scrvices; or (b) a one-time
charge for flood zone determination and cettification services and subscquent charges each time
remappings or similar changes occur which reasengoly might alfect such determination or certification.
Borrower shall also be responsible for the payment Of any Iees imposed by the Federal Emergency
Management Agency in connection with the review or<py flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is uider no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage snzll cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or e sentents of the Property, against
any risk, hazard or liability and might provide greater or 1esser coveragd 1han was previously in elfect.
Borrower acknowledges that the cost of the insurance coverage 50 obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Secunfy Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policics required by lender and renewals of such policies shali b2 .subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, apd shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right'to hold the
policies and renewal certificates. If Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee andfor as an additional loss
pavee.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 6 of 16 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been compieted to Lender’s satistaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such ixserzance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. i‘ees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaily) feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the suris secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe:. Such insurance procceds shall be applied in the order provided for in Section 2.

If Borrower abaudrns the Property, Lender may file, negotiate and settle any available insurance
claim and related mateeis. H Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered 1o settie a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when«he notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, (Borrower hereby assigns to Lender (a) Borrower’s rights 1o any
insurance proceeds in an amount o149 exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borruwer’s rights (other than the right 0 any refund of unearned
premiums paid by Borrower) under all (nsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Proper'y. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Qccupancy. Borrower shall occupy, estanlish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue 0 oceupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall/not be unreasonably withheld, or unless
extcnuating circumstances cxist which are beyond Borrower’s-Control.

7. Preservation, Maintenance and Protection of the Propecty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detediorate or commil wasie on the
Property. Whether or not Borrower is residing in the Property, Borrowier shall maintain the Property
in order 1o prevent the Property from deteriorating or decreasing in valuc dxe to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not cconpmically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration 03 dJamage. If insurance
or condemnation proceeds are paid in connection with damage o, or the takipg of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender-has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratiza.in a single
payment or in a series of progress payments as thc work is completed. If the ipsurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is ‘nolrelieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [If it has
reasonable causc, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 fPage 7 of 16 Pages)
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
rocess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
Enowlcdge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited 1o, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails 10 perform the covenants and agrecments contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeitere, for enforcement of a lien which may attain priority over this Security Instrument or to
enfores laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this HGecarity Instrument, including protecting andjor assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums securca hy,a lien which has priority over this Security [nstrument; (b) appearing in court; and
gc) paying reasonabie-attorneys’ fees to protect its interest in the Property and/or rights under this

ecurity Instrument, including its secured position in a bankruptey proceeding.  Securing the Property
includes, but is not limit2d to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drair-water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitics.turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so apd.is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lendcrunder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Tiese amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, viild such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leaschold, Rorrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Praperty, the leaschold and the [ee title shall not merge
unless Lender agrees to the merger in writing.

16. Mortgage Insurance, [[ Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to marian the Mortgage [nsurance in effect. IE, for
any reason, the Mortgage Insurance coverage required Sy pender ceases to be available from the
mortgage insurer that previously provided such insurance and Berrower was required to make separately
designated paymenlts toward the premiums for Mortgage Insuranec, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgaye-Insurance previously in effect,
from an altcrnate mortgage insurer selecied by Lender. If substantialiv vonivalent Mortgage [nsurance
coverage is not available, Borrower shall continue to pay to Lender aheZamount of the separately
designated payments thal were due when the insurance coverage ceased W bean cffect.  Lender will
accept, use and retain these payments as a non-refundable 10ss reserve in lien of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan js uitimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings ¢n sich loss reserve.
Lender can no longer require loss reserve payments it Mortgage Insurance coverage (Inaha2’amount and
for the period that Lender requircs) provided by an insurer selected by Lender again becories available,
is obtained, and Lender requires separatcly designated payments toward the premiums fOr Mortgage
Insurance. Tf Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separatcly designated payments loward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or o provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 atfects Borrower’s obligation
to pay intercst at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory 10 the mortgage insurcr and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer (0 make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurar, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts tat derive from (or might be characierized as) a portion of Borrower’s payments for Mortgage
Insurance, in-exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premizins/paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such.agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o2 any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe fot Diortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Iomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive ccrtair. disclosures, to request and obtain canceliation of the Mortgage
Insurance, to have the Mortgage [nsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that »icre unearned at the time of such cancellation or termination.

Ll. Assignment of Miscellanecrs Proceeds; Forfeitore, All Miscellancous Proceeds are hereby
assigned to and shall be paid 10 Lender

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration ot repair 4s oconomically fcasible and Lender’s security is not
lessened.  During such repair and restoration _period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an Dpuertunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, plovided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restorasior in a single disbursement or in a series of
progress paymenis as the work is completed. Unless an‘azreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proc:cas, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceesis. f the restoration or repair is not
economically feasible or Lender’s sccurity would be lessencd, vhe Miscellaneous Proceeds shall be
applied o the sums secured by this Security Instrument, whether or 4107 then due, with the excess, if
any, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied 4 2he order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Fropeity, the Miscellaneous
Proceeds shall be applied w the sums secured by this Security Instrument, whether.or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properyy-in which the fair
market value of the Property immediately before the partial taking, destruction, or oss in'value is equal
to or greater than the amount of the sums secured by this Security Instrument immediaie'y tefore the
partial taking, destruction, or loss in vatue, unless Borrower and Lender otherwise agree in wiiting, the
sums sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value.  Any balance shall be paid to
Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or 10ss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" rieans the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower-iias a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's indsment, could result in forfeiture of the Property or other material impairment of
Lender’s interist/in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acielération has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be disvaissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material inmpairment of Lender’s interest in the Property or rights under this Security
Instrument. The procsads of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be
applied in the order provided for/in Section 2.

12. Borrower Not Releasen; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizitica of the sums secured by this Security Instrument pranted by
Lender to Borrower or any Successor i1 Irterest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest ' oi-Borrower.  Lender shall not be required to commence
proceedings against any Successor in Interest of-Darrower or to refuse (0 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors i Linterest of Borrower.  Any forbearance by Lender
In exercising any right or remedy including, withoutJiinitation, Lender's acceptance of payments from
third persens, entities or Successors in Interest of Borrowier or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of 2ny right or remedy.

13. Joint and Several Liability; Co-signers; Successovs ard Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall bejoint 2ud several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the Cossigner’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Sccurity Instrument; and {¢) agrees that Lender and any other Boriower can agree Lo extend,
modify, forbear or make any accommodations with regard 10 the terms ol Chis_Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved v Iender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. BorrowerShall not be
released from Borrower’s obligations and liability under this Security Instrument unless liender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall‘bind.(except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 10 of 16 Pages)




1421857075 Page: 12 of 21

UNOFFICIAL COPY

Loan No: 0214052902 Data ID: 213

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collecied or to be collected in connection with
the Loamexceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neccssary-.0 reduce the charge to the permitted limit; and (b) any sums alrcady collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make
this refund by/reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund <educes principal, the reduction will be treated as a partial prepayment without any
prepayment charge \whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such’refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migzac have arising out of such overcharge.

15. Notices. All notices ziven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to B(rrover when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by mitier means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law exoressly requires otherwise. The notice address shall be the
Property Address unless Borrower has uetignated a substitute notice address by notice to Lender.
Borrower shall prompily notify Lender of Berros<i’s change of address. I Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be olly./one designated notice address under this Security
[nstrument at any one time.  Any notice to Lender ¢hali be given by delivering it or by mailing it by
first class mail 10 Lender’s address stated herein unless [iencer has designated apother address by notice
to Borrower. Any notice in connection with this Security Iiist’ument shall not be deemed to have been
given 1o Lender until actually received by Lender. If any wotice reauired by this Security Instrument
is ajso required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propediysdocated. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract
or it might be silent, but such silence shall not be construed as a prohibition agairstegreement by
contract. In the cvent that any provision or clause of this Security Instrument or the Ivote conflicts
with Appticable Law, such conflict shall not affect other provisions of this Security Instivdnent or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and inciudce
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security
I[nstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited te. those beneficial interests transferred in a bond for decd, contract for deed, installment sales
contrazi.or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all (or any part of the Property or any [nterest in the Property is sold or transferred (or if
Borrower is pat 2 natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior wiliien consent, Lender may require immediate payment in full of all sums secured by
this Security Instruziere. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicabl: Law.

If Lender exercises thiz-option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of net’lss than 30 days from the date the notice is given in accordance with
Section 15 within which Borroweraiest pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior t¢._the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrumen( without further notice or demand on Borrower.

i9. Borrower's Right to Reinstate /\fler Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfoic2ment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before salecot the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable.Law: might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of 4 judgment enforcing ihis Security Instrument. Those conditions are
that Borrower: (a) pays Lender alt sums which then swdls be due under this Security Instrument and
the Note as if no acccleration had occurred; (b) cures any def2alt of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security ‘Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fecs;nand other fees incurred for the
purpose of protecting Lender’s interest in the Property and right: und<r this Security Instrument; and
(d) takes such action as Lender may reasonably require o assure thay Zeader’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation w pavthe sums sccured by this
Security Instrument, shall continue unchanged uvnless as otherwise provig:zu ander Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses i one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certined ziwck, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon dn irstitution whose
deposits are insured by a fedcral agency, instrumentality or entity; or (d) Electronic/rriads Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby sligll remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not sppay in the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument} can be sold one or more times without prior notice
o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Scrvicer, Borrower will be given written notice of the change which will state the name and
address of the new l.oan Servicer, the address to which paymenis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thireafrer the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage lGan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purcliasct.

Neither Borrover nor Lender may commence, join, or be joined to any judicial action (as cither
an individual litigant 0 the member of a class) that arises from the other party’s actions pursuant to
this Security Instrumeént or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in ¢ompliance with the requirements of Section 13) of such alleged breach and
afforded the other party herewo areasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed t¢ be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure glvén 40 Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant/vrSection 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions o this Section 20,

21. Hazardous Substances. As used inthis Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances./pallutants, or wastes by Environmental Law and
the f(ollowing substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and  herbicides, volatile solvents, materials roriaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means fedcral laws and laws of the jurisdiction where
the Property is located that refate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal aciinn, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition <pzoycan cause, contribute 10, or
otherwise trigger an Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposaly//wiorage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, ¢m or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Proresty (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Conditicn, ¢s /¢) which, due
1o the presence, use, or release of a Hazardous Substance, creates a condition that adversiy affects the
valuc of the Property. The preceding two sentences shall not apply to the presence, use, yr-storage on
the Property of small quantitics of Hazardous Substances that are generally recognized, to be
appropriate to normal residential uses and to maintenance of the Property (including, but net limited
1o, hazardous substances in consumer products).
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Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency ot private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Subsiance, and (¢) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shali create
any obligation on Lender for an Environmental Cleanup.

NONAINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Alce'eration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's vrrach of any covenant or agreement in this Security Instroment {but not prior to
acceleration ‘unde: Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b} e action required to cure the default; (c) a date, not less than 30 days from the
date the notice is giveur 1o Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before e date specified in the notice may result in acceleration of the sums secured
by this Security Instromen?, toreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower ot the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrewer to acceleration
and foreclosure. If the default iv nof cured on or before the date specified in the notice, Lender at
its option may require immediate payrient in full of all sums secured by this Security Instroment
without further demand and may forecios: *his Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses inca ted in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atvorrcys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Sccurity Instrument. Borrower shall pay any(recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only(if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illindts law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestesd exemption laws,

25, Placement of Collateral Protection Insurance. Unlcss Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreerient with Lender, Lender may
purchase insurance al Borrower’s expense 1o protect Lender’s interesison Borrower’s collateral. This
insurance may, but nced not, protect Borrower's interests. The coverage 1hat Lender purchases may
not pay any claim that Borrower makes or any claim that is made against 8prrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, vut only after providing
Lender with evidence that Borrower has obtained insurance as required by borrower's and Lender’s
agreement. [f Lender purchases insurance for the collateral, Borrower will be responsivle for the costs
of that insurance, including interest and any other charges Lender may imposc in copueciien with the
placement of the insurance, until the effective date of the cancellation or expiration o1 fie-insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligatisn. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obiata on its
OWn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

OLIVIA GIANNETTI —Borrower
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[Space Below This Line For Acknowledgment)
State of ILLINO §
County of (00 . §

20 by

OLIVIA GIANNETTI /MMM / /D%y é / |
s o s 7//6///7 // it | é’%)

vy Prm,tﬁd’Name)

Thelfirc:ﬂomg instrument was acknowledged before me this 07} day of \)Ui}/
1

"OFFICIAL SEAL
CLAUDIA ORTEGA-SALGAB,

Notary Pubtic, State of Hlinois ¢
My Commission Expires 9/1 9/2017 ;.

s FE vnrnny Q

Loan Originator Organization: BLUELEAF LENDING, LLC
NMLSR ID: 512298

Individual Loan Originator: ALEX ILICH

NMLSR ID: 295870
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EXHIBIT A
LEGAL DESCRIPTION

LOT 5 IN RIDGEWOOD UNIT NO. 9, BEING A SUBDIVISION IN THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 1§, TOWNSHIP 383 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY:

Common Adlress: 5814 Ridgewood Drive, Western Springs, 1L 60558
PIN # 18-18-20R-019-0000
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Borrower; QLIVIA GIANNETTI

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of July, 2014, and is incorporaied into and
shall be deemed to amend and supplement the Mortgage, Decd of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) o secure Borrower's Noie 10
BLUELEAF LENDING, LLC (the "Lender"} of the same date and covering the Property described in
the Security Instrument and located ag

907 N. WOOD #2N
CHICAGO, ILLINOIS 60622
[Proparty Address]
e Property includes a anit in, together with an undivided interest in the commona elements of, a
condominium project Known as:
905-907 N WOOD STREET CONDO
[Name of Condominium Project]

{the "Cond<minium Project”). [If the owners association or other entity which acts for the Condominium
Project (th "Cwners Association”) holds litie 10 properiy for the benefit or use of @y members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and bepait: of Borrower’s interest.

CONDOMINIUM COYVENANTS. In addition to the covenants and agreemends made in the Security
Instrument, Borrower ard Londor funther covenant and agree as oliows:

A. Condominium Obupidons. Borrower shatl perform all of Borrower's obfigalioss under the
Condominium Project’s Constiterut Documents. The "Constituent Docaments” are the: (i) Declaration
or any other document which ¢ eares the Condominium Project; (i) dy-laws; (iii) code of regulations;
and (iv) other equivalenl documens surrower shall prompily pay, when due, ali ducs and asscssmenls
imposed pursuant 1o the Constitneni Docsments.

B. Property Insurance. So long al the Cwmers Association maintains, with 2 generally accepted
insurance carrier. a “master” or "blanket” piiicy on the Condominium Project which is satisfactory o
Lender and which provides insurance cover: ge ipthe amounts (including deductible fewvels), for the
pertods, and against loss by fire, hazards include’ within the term "extended coverage,” and any other
hazards, inchuding, but not limited (0, carthquakes and Noods, from which Lender requires inssrance,
then: (i) Lender waives the provision in Section 3 {ir e Periodic Payment to Lender of the yearly
premium instaliments for propenty inswrance on the Propar;; and (i) Borrower's obligation under Section
510 maintain property inswrance coverage on the Propestr/isadeemed sauisficd 10 the extens that the
required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINILM RIGEA - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMEN)
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket poiicy.

In the event of a distribution of property insurance proceeds in Len of restoration or repair following
a loss to the Property, whether 10 the uRil Or 10 common elements, any proceeds paysble t0 Borrower
are hereby assigned and shall be paid (o Lender for application to the sums secared by the Secunty
{nstrument, whether or not then doe, with the excess, if any, paid 10 Borrower.

C. Public Linbility Insarance. Borrower shall take such actions as may be reasonable to inswre that
the Owners Association maintains 2 public Hability insurance poficy acceptable in form, amount, snd
exient of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
#a Borrower in connection with any condemnation or oiher taking of all or any part of the Property,
wither of the unit or of the common elements, or for any contveyance in licu of condemnation, are
hershy assipned and shall be paid to Lender. Such proceeds shall be applied by Lender (o the sums
scursd, by the Sccurity Instrument as provided in Section 1L

£. 'Lruders Prior Consenl. Borrower shall not, except after notice to Lender and with Lender’s
prior writie1 consent, either partition or subdivide the Property or consent 10: (i) the abandonment or
wermiiadza o the Condominium Proect, except for abandunment or termination required by law in the
case of subsandnl destruction by fire or other casvalty or in the case of a taking by condemnation or
eminent domaiic {1 any amendment 10 any provision of the Constituent Docaments if the provision is
for the express bone it of Lender; (iil) termination of professional manugement and assumption of self-
management of 1he Swners Association; or (iv) any action which would have the effect of rendering the
public Hability insetance Gverage maintained by the Owners Association unacteptable to Lender.

F. Remedies. If Borrowe woes not pay cordominivm ducs and assessments when due, then Lender
may pay them. Any amouris dishursed by Lender under this paragraph ¥ shall become additional debi
of Borrower securcd by the Sewirily fastrument. Unless Borrower and Lender agree 10 other terms of
payment, these amounts shall buar interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice flom Lender w0 Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contafned in this
Condominium Rider. .

M.......{Seal)
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