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MORTGAGE

[MIN 1009031-0000055000-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Waerds used in multiple sections of this document are dafined below and other words are defined in Sections 3,1, 13,
18, 20 and 21. Certain rufes regarding the usage of words used in this documeritate also provided in Section 16,

(A) “Security Instrument” means this document, which is dated August 4, 2014 tagether with alf
Ritlers to this document,

(B) “Borrower” s  GEOFFREY M. GALHOUN, AN UNMARRIED MAN, AND JEREMYRILL, AN UNMARRIED
MAN, AS JOINT TENANTS,

Borrower is the mortgagor under this Becurity Instrument,
{C) "MERS" is Mortgage Elgctranic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lenders successors and assigns, MERS is the mortgagee under this Security Instrument,
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. . - LOAN #: 1406EMO55202
MERS Is organized and existing under the laws of Delawars, and has an address and telephone number of PO, Sox

2028, Flint, Ml 48501-2028, tel, {888) 679-MERS,
{D) “Lender” is  Bridgeview Bank Mortgage Company, LLC.

Lenderis  a Limited Liability Company, organized and extsting under the faws of
Delaware. Lender's addrass fs 100 W, 22nd Street, #101,
Lombard, IL. 60148

(E) “Note” means the promissory note signed by Borrower and dated August 4, 2014, The Note
states that Borrower owes Lender ONE HUNDRED FORTY 3EVEN THOUSAND THREE HUNDRED AND NO/00*
LR RO N h*******x**ﬁ***ﬁ**n**ﬁ****ﬂhhnﬁ:\ﬁﬁ***w*'ﬁ r_)o“ar@ (U-S. 3147,300.00

plus interest. Beirowar has promised to pay this debt in regutar Periodic Paymants and to pay the debt in full not later
than August 1, 2044

(F) “Property” meunsre property that is described below under the heading “Transfer of Rights In the Property.”

(G} “Loan" means the st avidenced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums due urder this Security Instrument, plus interest,

(H} “Riders” means all Riders % this Security Instrument that are executed hy Borrower. The following Riders ara to be
exetutad by Borrower [check box #is # pplicablel;

(¥} Adjustable Rate Rider 1% Condominium Rider () Second Home Rider
[ Balloon Rider l_'l Flanted Unit Development Rider (] Othar(s) fspecify]

(%) 1-4 Family Rider (1 Biweskly Payment Rider

[Z1 VA, Rider

{h “Applicable Law" means all controlling applicable faderal, state and local statutes, reyulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
apinions.

{J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Bomower or the Property by a condominidm associztion, homeownars assaciation or similar
organization,

(K) “Electronic Funds Transfer” means any tranafer of funds, othes iian a transaction originated by check, draft, or
similar paper instrument, which is initiated through an slectronic terminal, talephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financlal institution to debit or cezd™ an account, Such term includes, but is
not limited to, point-of-sale transfers, automatad teller machine transactions. ransfers initiated by teiephone, wire
transfers, and automated clearinghouse transfers.

{l.} “Escrow ltemns” means those lters that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, setlament, award of daniajes, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectio) 5)for: (i) damage fo, or
destruction of, the Property, (ii) condemnation or other taking of il or any part of the Propetty; (71 conveyance in fieu
of condamnation; or (iv) misrepresentations of, or omissions as to, the value andlor condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nanpayment of, o derallt un, the Loan.
(Q} “Fariodic Payment” means the regularly scheduled amaunt due for (i} principal and Interest under the Note, plus
(ii) any amounts under Section 3 of this Securily Instrument.

{P) "RESPA" means the Real Estate Settlement Pracedures Act (12 U.8.C. §2601 et seq.) and its implemeanting
regulation, Regulation X (24 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA
refers to all requiremants and restrictions that are imposed In regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortpage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whather or not that party
has assumsd Borrower's obligations under the Nota and/or this Security Instrument,

hl
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and (il) the performance of Borrower's covenants and agreaments under this Security instrument and the
Note. For this purpose, Borrower doas hersby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's suncessors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County {Type of Recording Juriadiction] of Cook

[Marng of Retording Jurlsdiclion);

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 14-08-402-017-1008

which currently has the address of #4121 N, Kenmore Avenue, Unit 201, Chicago,
[Straet} {City)
Hlinols 606840 ("Property Address");
[Zip Cods)]

TOGETHER WITH all the Improvemants now or heraafter erected on the property, and all sasements, appurtenances,
and fixtures naw or hareafter a part of the property. A veplacements and additions shall also be cavered by this Security
Instrument. All of the foregoing i referred to in this Secaniy Instrument as the “Property.” Borrower understands and
agrees that MERS holds only fegal title t the interests gianter! by Barrower in this Security Instrument, but, if necassary
to comply with law or custom, MERS (as nominee for Lencerand Lender's successors and assigns) has the right: to
exercise any or all of those interests, Including, but not limited th, #1a right to foreclose and seli the Praperty; and to take
any action requirad of Lender inciuding, but not limited 1o, releasing apd cancsfing this Seourity Instrument.

BORROWER GOVENANTS that Borrower is Jawfully seised of the estata hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencuribered, except for encumbrances of record.
Borrower warrants and will defend generally the tithe to the Propery againstaclaims and demands, subject to any
ancumbrances of racord, '

THIE SEGURITY INSTRUMENT combines uniform covenants for natlonal use and ion-uniform cavenants with
limited variations by jurisdiction to constitute a uniform security instrumant covering real proparhy,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges orrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargez and late ¢hargas
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments.due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrurnent is raturned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be mada in ana or more of the foliowing
forms, as seleclad by Lender: {a) cash; (b) money order; (¢} certified chack, bank check, treasurer's check or cashier's
check, provided any such check Is drawn upon an instiution whose deposits are Insured by a faderal agency,
instrurnentality, or entity; or (d) Electronic Funds Transfer,

Paymants are deemed received by Lender when teceived at the location designated in the Note or at such other
lacation as may be designated by Lender in accordanse with the notice provisions in Section 15, Lender may return any

ags N 'VZ«-N
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_ ' i ) , LOAN #: 1406EM055202
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may

accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lander need not pay interest on unapplied funds, Lender may hald such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do 50 within a reasonable patiod of fime, Lender shall either
apply such funds or return them to Borrower, If not applied earfier, such funds will be applied to the outstanding principal
palance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agresments secured by this Security tnstrurment.

2, Application of Payments or Proceeds. Excapt as otherwlse described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (&) interest due under the Note: {b) principal
due under the Mote; (c) amounts due under Section 3. Such payments shall be appliad to each Periadic Payment in the
order in whici itLiecame dus. Any remaining amounts shall be applied first to fale charges, second to any other amounts
due under this Security instrumert, and then to reduce the princlpal balance of the Note,

If Lender recuiviea payment from Borrower for a delinguent Perfodic Payment which Includes a sufficient amount
to pay any late cheigeJus, the payment may be applied to the delinguent payment and the late charge. If mora than
one Periadic Payment is uutstanding, Lender may apply any payment received from Borrowar to the rapayment of the
Periodic Payments if, and 1o Xie extent that, sach payment can be paid in full. To the extent that any excese exists after
the payment is applied to the i payment of one or more Periodic Payments, such excess mey be applied to any late
charges due. Voluniary prepaymeras shall be applied first to any prepayment charges and then as daseribed in the Note.

Any application of paymenls, insiance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the dua date, or thange the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrowar shall pay to Lender on the day Psriodic Payments are due under the Note,
untif the Note is paid in full, 2 sum (the "Funde’)te provide for payment of ameunts due for: (a) taxes and assessments
and other items which can attain priority over this Gecurity Instrument as & lien or encumbrance on the Property; (b
leasehold payments or ground rents on the Properly, if any; (¢) pramiums for any and all insurance required by Lender
under Section &, and (d) Mortgage Insurance premiuris, if any, or any sums payable by Borrewer ta Lender in lisu of
the payment of Mortgage Insurance premiums In accoraarca with the provisions of Section 10, These ltems are called
‘Egcrow ltems.” At arlgination or at any time during the term i ie Loan, Lender may requtire that Community Association
Dues, Fees, and Assessmants, if any, be escrowed by Borrawe:, and such duss, fees and assessments shall be an
Escrow Itam, Borrower shall promptly fumish to Lender alf notloss o« amounts to be paid under this Section. Sorrower
shall pay Lender the Funds for Escrow ltems unless Lender waives 2urrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borower's obligation to pay to Lendar #unts for any or all Escrow ltams at any time,
Any such waiver may only be in writing, In the event of such waiver, Borrowershall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been i ed by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd £s Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed ta be a covenant and
agreemeant contained in this Securlty Instrument, as the phrase "covenant and agreement" s used in Ssection 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant ta a waiver, and Borrower fails to pay the amount due for
an Escrow Hem, Lender may exercise its rights under Section 9 and pay such amount and diurcower shall then be
obligated under Section 8 fo repay to Lender any such amount. Lendar may revoka the waiver 2z 12 any or all Bsorow
iterms at any time by a notice given in accordance with Section 15 and, upon such revocation, Betrdwer shall pay to
Lender all Funds, and In such amounts, that are then requirad under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficiznt to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount atender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Rems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ar antity
(including Lender, if Lender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the esgrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Uniess

ILLINOLS - Single Family - Fannie Mae/Freddie Mac UNIPORM INSTRUMENT Form 3014 /04 Initials: @MC,_JJL
Ellie Mag, Ine, Page 4 of 12 IL.EDE%E 01 F?[; f

QBIH2014 01211 PM PST




1421808130 Page: 6 of 24

UNOFFICIAL COPY

an agreament is made in writing or Applicable Law raquires intareat to ba paid on the Funds, Lender sha[l not ke required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, howaver, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual aceounting of the Funds as required
by RESPA.

If there is & surplus of Funds hield in escrow, as definad under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, ff thera is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Barrower as required by RESPA, and Borcower shall pay to Lender the amount necessary to make up the
shortage in actordance with RESPA, but in no more than 12 monthly paymertts. If there is a deficiency of Funds held
in ascrow, as definad under RESPA, Lender shall notify Borrowar as required by RESPA, and Borrower shall pay ta
Lender the amount necessary to make up the deffelency in accordance with RESPA, but in no more than 12 monthly
paymants.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendar.

4. Charges; Liens, Borrower shall pay all taxas, assessments, chargas, fines, and impositions attributable to the
Property which ean attain priority over this Security Instrument, feasehold payments or ground rents on the Property,
if any, and Commyaniiy Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thein in the manner providad in Saction 3.

Borrower shall prorioily discharge any lien which has priority over this Security Instrument unless Borrower: (8)
agrees in writing to the pavinint of the obligation secured by the lien In 8 manner acceptable to Lender, but only s¢ long
as Borrower is performing stch agreement; (b) contests the lien in good faith by, or defends against enforcament of the
fien in, legal proceedings wnich in Lender's apinion operate to prevent the enforcement of the lien while those
proceadings are pending, but anly vat such proceedings are concluded, or (c) secures from the holder of the lien an
agreernent satisfactory to Lender suordinating the fien to this Securily Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of ine date or which that notice is giver, Borrower shall saflsfy the lien or take
one or more of tha actions aet farth above in s Sedian 4,

Lender may require Borrower to pay a one-tims aharge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property insurance. Borrower shall keap the improvements now existing or hereafter eracted on the Froperty
insured against loss by fire, hazards included within the (ama *extended coverage,” and any other hazards including,
but not limited to, earthquakes and fleods, for which Lander teruires insurance, This insurance shafl be maintained in
the amounts (inchuding deductible levels) and for the perids thiat ender requires. What Lender reguires pursuant to
the preceding sentences can change during the term of the Loan. fte insurance carrder providing the insurance shall
be chosen by Borrower subject fo Lender's right to disapprove Bernower's.choice, which right shall not be exsrclsed
unreasonably. [ender may require Borrower to pay, in connection with th's Loan, either: (a) & one-time charge for flood
zone determination, cerdification and tracking services; or (b} a onedime cracge for flood zone determination and
cartification services and subsequent charges each time remappings or similar crances ocour which reasonably might
affect sueh determination or certification. Borrower shall also be responsible for the-peyment of any fees Imposed by
the Faderal Emergency Managemant Agency in connection with the review of any flodi zone determination resulting
from an abjection by Borrowar.

If Borrower fails fo maintain any of the coverages described above, Lender may obiain nsurance coverage, at
l.ender's option and Borrower's expansa, Lender is under no obligation to purchase any partizulsr type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barmower. 3arrower's equity in
the Property, ar the contents of the Propery, against any risk, hazard or lliabllity and might provide oreater or lesser
coverage than was previously In effect, Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Bomower securad by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lendar's right to
disapprove such palicies, shall include a standard mortgage clause, and shalt name Lender as mortgagee andfor as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lander all receipts of paid premiums and renawal notices, If Borrower obtains any form

|
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of insurance coverage, not otherwise raquired by Lender, for damage to, or destruction of, the Froperty, such policy shall

include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee,

In the evant of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree In writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or rapair of
the Property, if the restoration or repair is ecanomically feasible and Lender's sacurity is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Praparty to ensure the work has been complated to Landar's satisfaction, pravided that such inspection
shall be undertaken prompty. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proveeds, Lander shali not be required to pay Borrower any interast or
earnings an such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is net ecanomically
feasible or Lende)'s security would be lessened, the insurance procesds shall be applied to the sums secured by this
Security Instrument; whether or not then due, with the excess, If any, paid to Borrower. Such insurancs proceeds shall
be applied in the ojdet provided for in Section 2,

{f Borrower aband'on the Property, Lender may file, negotfate and setie any avallable insurance claim and related
matters, If Borrower doer ot respond within 30 days to a notice from Lander that the insurance carder has offerad to
settia & claim, then Lender iavnegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender asuiiras the Property under Section 22 or otherwise, Borrower heraby assigns to Lender
(a) Borrawer's rights fo any insurancs nroceecds in an amount not to exceed the amounts unpaid undar tha Nots or this
Security Instrument, and (b any other 45 Borrower's rights (other than the right to any refund of unearnad pramiutns
paid by Borrower) under all insurance paiicies covering the Property, insofar as such rights are applicable to the
coverage of the Propery. Lender may usa the insurance proceeds either to repair or restore the Properly or to pay
amounts unpaid under the Note or this Securty 'nstrument, whether or not then due,

6. Qccupancy. Borrower shall acoupy, esiabls™, and use the Property as Barrower's principal residence within
60 days after the exacution of this Security (nstrumen; and shall continue to ocsupy the Property as Borrower’s principal
rasidence for at least one year after the date of oceuparicy, unless Lender otherwise agrees in wiiting, which consent
shall not be unreasanably withheld, or unless extenuating cirsumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Froporty; Inspections, Borrower shall nat destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrowar shall maintain the Property in ordar to prevent 2ns ©roperty from dateriorating or decreasing in value
due fo Its condition. Unless it is determined pursuant {o Section 5 thai rerair or restoration is not economically feasible,
Borrower shall promptly repair the Proparty if damaged to avoid furtherdeiarioration or damage. If insurance or
condemnation proceeds are paid in contection with damage to, or the taking of,_the Property, Borrower shall be responsible
for repaiting ot restoring the Property only if Lender has released praceeds for such purnases. Lender may disburse proceeds
for the repairs and rastoration in a single payment or in a series of progress payments-as the work is completed. If the
insurance or condemnation proceeds are not sufficientto repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the corplation of such repair or restoration.

Lender or its agent may make reasonable entries upan and inspections of the Prapery. if it hins reasonable cause,
Lender may Inspect the interior of the improvements an the Property. Lender shaff give Borrowe, otice at the time of
ar prior to such an interlor inspaction specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in defautt if, during the Loan application process, Borrowar
ar any persons or enfities acting at the direction of Borrower or with Borrower's knowlsdge or conseni gavi: matertally
false, misleading, or inaccurate information or stataments to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited o, representations concerning
Borrower's occupaney of the Proparty as Borrowar's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (1) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is alegal proceading that
might significantly affect |ender's interast in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condermnation or forfeiture, for enforcement of a lien which may atlain priosty
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Securlty Instrument; (b} appsaring in court; and (g) paying reasonable attorneys' fees to protect its interast in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptoy proceeding.
Securing the Property includes, kut is not limited to, antering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water fram pipes, eliminate building or other code vielations or dangerous
tonditions, and have utilities turned on or off. Atthough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so, it is agread that Lender incurs no- liability for not taking
any or all actions authorized under this Saction 9.

Any amounts disbursed hy Lender under this Section 9 shall become additional debt of Borrawer sacured by this
Security [nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

Ifthis Secysdty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrowar shall
nol surrendei the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shalt
not, without the 2xiress written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Proparty, the leasshai! and the fee titte shall not merge unless Lender agrees to the merger In writing.

10, Mortgage Isu. ance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required fo maintain the Mortgage Insurance In sffect, 1, for any raason, the Mortgage Insurance
coverage required by Lender ceases to be available from the martgage insurer that previously provided such insurance
and Borrower was required o make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums required to oblain coverage substantfally equivalent to the Martgage Insurance
previously in effect, at a cost subsiantally equivalent to the cosl to Borrower of the Mortgage Instrance previously in
effect, from an alternate mortgage insure; seizcted by Lender, [F substantially equivalent Mortgage Insurance coverage
is not avallable, Borrower shall confinue to nay 2o Lender the amount of the separately designated payments that ware due
when the insurance coverage ceased to be in o zrt, Lenderwill accept, use and retain these payments as a non-refundable
loss reserva in liau of Mortgage Insurance. Sucalues reserva shall be non-refundable, notwithstanding the fact that tha
Loan is ulimately paid in full, and Lender shall not be reauired to pay Borrower any interest or eamings on such loas
reserve, Lender can no longer require loss reserve peyments if Mortgage Insurance caverage (in the amount and for
the period that Lender requires) provided by an insurer selacied by Lender again becomas available, is obtained, and
Lender raquires separafely designated payments toward 4 premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Goriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss raserve, until Lender’s requirement for Mortgage
Instirance ends In accordance with any written agreemeant between Borrovier and Lender providing for sueh termination
-~ or until termination is required by Applicable Law, Nothing in this Section 10-affscts Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note for certain losses it may inour if
Borrower does not repay the Loan as agraed. Borrower is not a party to the Mortgaga Insurance.

Morigage insurers evaluate their total risk on all such insurance in force fram tima to time, and may enter Into
Agresments with other parties that share or modify their risk, or reduce losses. These agrsemants are on terms and
sonditions that are satisfactory to the mortgage insurer and the other party {or parties) to thag agreemants, These
agreements may require the mortgage insurer to make payments using any source of funds that{ns mortgage insurer
may have available (which may includs funds obtained from Mergage Insurance premiums),

As a result of these agresments, Lendar, any purchaser of the Note, another insurer, any reinsurer, any.cther entily, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that desive from (or might be charactenzed
as) a portion of Borrawer's payments for Morigage Insurance, in exchange for sharing or madifying the mottgage insurer's
risk, or reducing losses, If such agraemant provides that an affiliate of Lender takes a share of the insurer's risk in axchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(2} Any such agreements will nat affect the amounts that Borrower has agraed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will ows for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agresments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homaowners Protection Act of 1998 or any other law. These rights may Inciude the right to
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receive certain disclosures, to request and obtain cancelfation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automaticaily, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellansous Proceeds are hereby agsigned to and
shall be paid to Lender,

_ If tha Property is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of tha Propeity, if the
restoration or repair is economically feasible and Lender's securlly is not lessened, During such repair and restoration period,
Lender shall have the right io hold such Miscallansous Praceeds until.endar has had an opportunity to inspect such Property
to ensure the work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a sirgle disbursement or in a series of progress payments aa the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. i the
restoration or renair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to v sums securad by this Security Instrument, whether or not then due, with the excass, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

Inthe event of a trial taking, destruction, orloss In value of the Property, the Miscellaneous Proceeds shall be applied
to the surns securedly fis Security Instrument, whether or not then due, with the excess, if any, paid to Barrower,

Inthe event of a partial tuking, destruction, or loss in value of the Property in which the fair market value of the Froperty
immediately before the pardaliaking, destruction, or loss in value is aqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lander otherwise agree in wiitig, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiieu by the following fraction: (a) the total amount of the sums secured immediztely
before the parliat taking, destruction, or luss in value divided by (b) the fair market value of the Praperty immediately
befors the partial taking, destruction, or lazs in-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, arirss in value of the Property in which the fair market value of the Proparty
immadiately before the partial taking, destructic, or loss in value s less than the amount of the sums securad
immediately before the partial taking, destruction, or loss In value, unless Borrower and Lender otherwise agrea in
writing, the Miscellaneous Proceeds shall be appiied to tha sums secured by this Security Instrument whether or nat
the sums are than due,

Ifthe Praperty is abandoned by Berrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentencs) offers to make an award to settle a clalm fur samages, Borrower fails to respond {o Lender within
30 days after the date the notice is given, Lender is authorized to collact and apply the Misoellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due,
"Opposing Party” means the third party that owes Borrower MiscellansOus, Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil ar eririial) is begun that, in Lender's judgment,
could result in forfeiture of the Praperty or other material impairment of Lender's iniersst in the Property or rights under
this Security Instrument. Borrawer can cure such a defaull and, if acceleration has Ceclimed, relnstate as provided in
Sectian 19, by causing the action or proceeding to ha dismissed with a rufing that, in Lander's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Praperty or'rigits under this Becurity
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairéntof Lender's intarest
in the Property are hereby assighed and shall be paid to Lender,

Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be zppied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sacurity Instrumert granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabiity of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence praceadings against any Successor in Interest of Borrower or to
refuge to extend time for payment or otherwise modify amertization of the sums securad by this Security Instrument by
reason of any demand made by the originat Borrower or any Successors in Interast of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amaounts fess than the amount than due, shall natbe a waiver
of or prectude the exercise of any right or remeady.

s _
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and agrees

that Bosrowst's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securlty
Instrument but does not execute the Note (a "co-signer”): (a) s co-signing this Security Instrument only to mortgage,
grant and convey the ca-signer’s interest in the Property under the terms of this Security Instrumeant; (b} is not persanally
obligated to pay the sums secured by this Becurity Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Intereet of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be releaged from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreeents of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed In connection with Borrower's default,
for the purposs of protecting Lender's interest in the Property and rights under this Security instrument, including, but
not limited 10, aiurmeys' fees, property Inspection and valuation fees. In regard to any other fees, the absence of express
authority in this-desurity Instrument to charge a specific fae to Barrower shall not be construed as a prohibition on the
charging of such f2a-Lendar may not charge fees that are exprassly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subjecito 7taw which sets maximum toan charges, and that law is finally interpreted so that the intarast
or other loan charges collecler] or to be collected in connection with the Loan exceed the permittad limits, then; (a)
any stich loan charge shall he veduced by the amaunt necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Larowar which exceedad permitied limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owad under the Note or by making 2 direct payment to Borrower,
If & rafund reduces principal, the reduc’ton will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is piovided for under the Note). Borrower's acceptance of any such refund made
by direct payment fo Borrower will constitute-o-walver of any right of action Borrower might have arising out of such
avercharge,

15. Notices. All notices given by Borrower or Lianderin connection with this Security Instrument must be in writing,
Any naotice to Borrower in connection with this Securily Instrument shall be deemed to hava been glven ta Borrower
whan mailed by first class mall or when actually delivered (o Rorrower's notice addrass if sent by other maans. Notice
to any one Borrower shall constitiute notice to all Borrowers nnieas Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower lias designated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's charge of addrass, if Lender specifies a procedure for
reporling Borrowar's change of address, then Borrower shall anly.rogort a change of address through that spacified
prosedure, There may be only one designated notice address under this Saourity Instrument at any one timea. Any
notice to Lender shall be given by delivering 1t or by mailing it by first clase mailio Lender's address stated herein unless
Lender has designated another address by notice to Barrower, Any notice in Surnaction with this Security Instrument
shall not be deemed to have baen given to Lender untl actually received by Leruer, If any notice required by this
Becurity Instrument is also required under Applicable Law, the Applicable Law requirement will satiafy the corresponding
requirement under this Security instrument,

16, Governing L.aw; Severability; Rules of Construction. This Security Instrument ¢hall ve governed by fadaral
faw and tha law of the jurisdiction in which the Property is focated. All rights and obligations-cariained in this Security
Instrument ars subject to any requirements and limitations of Applicable Law, Applicable Law mighi srplicitly or implicitly
allow the parties to agree by contract or it might be silent, but sush silence shall not be congtrued as ¢ prahibition against
agraamant by contract. In the avent that any provision or ¢lause of this Security Instrument or the Nra conflicts with
Applicable Law, such conflict shalt not affect other provisions of this Security Instrument or the Nate which can be given
effact without the conflicting provision,

As used in this Securily Instrumant: () words of tha masculine gender shall mean and include carresponding nevter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sols discration without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial interest in Borrower, As used in this Section 18, *Interest in the
Property” means any lagal or benaficial intarest in the Property, including, but not limited to, those beneficial interasts

g 1 ' ¥
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transferrad in a bond for deed, contract for dasd, installment salas contract or escrow agreement, the intent of which

is the transfer of title by Borrower at a fulure dale to a purchaser.

If all or any part of the Property or any Interest in the Proparty is sold or transferred (or if Borrowar is not a naturad
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written censent, Lender may
require immediate payment in full of all sums securad by this Seeurity Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitled by this Security Instrument without further notice or demand
on Borrower,

18, Borrower's Right {o Reinstate After Acceleration. If Borrower meeis certain conditions, Borrower shall have
the right to have enforcement of this Security instrument discontinued at any tme prior to the earlisst of: (a) five days
before sale of the Propery pursuant to Section 22 of this Secirity Instrument; (b) such other pariod as Applicable Law
might spechiy fuethe termination of Borrowar's right to reinatate; or (¢) entry of a judgment enforcing this Security
instrument. Thoee caaditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Nute-as if no acceleration had oceurred; (b) curas any default of any other covenants or agraements;
(¢) pays all expenses insurred In enforcing this Securlty Instrument, including, but not limited to, reasonatle attorneys’
feas, propedy inspection andavaluation faes, and other feas incurred for the purpose of protecting Lendar's interast in
the Property and rights under i3 Security Instrument; and (d} takes such action as Lender may reasonably require to
assure that Lender's interest in ke Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums sacured by this Security lrstrurment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower say stich reinstatement sume and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money ori'er; (c) certified check, bank check, treasurer’s chack or cashier's check,
providad any such check is drawn upon an-insitution whose deposits are insured by a federal agency, instrumentality
or entity; ar (d) Electronic Funds Transfer. Upsoeinstatement by Borrower, this Security Instrument and obligations
securad hereby shall remain fully effective as if ne eiceleration had ocourred, Howaver, this right to reinstate shall not
apply in the case of acceferation under Saction 18,

20. Hale of Note; Change of Loan Servicer; Nodce of Grievance, The Note or 2 partial interest it the Note
{together with this Security Instrument) can ba sold ona armare times withaut prior notice to Borrowar. A sale might
result in a change in the entity (known as the ‘Loan Servicer”) Hiat collects Periodic Payments due under the Note and
this Gecrity Instrument and performs other mortgage loan szrvicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more Shanges of the Loan Servicer unrelated to a sale of
the Note. If thare is a change of the Loan Servicer, Borrower will be a»an written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires In connection with a notice of transfer of servicing. [fine Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage {oan sarvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer eid are not assumed by the Note
. purchaser unless otherwlge provided by the Note purchaser,

Neither Barrower nor Lender may commenca, join, or be joined to any judiclal action {as either an Individual fiigant
or the member of a clags) that arises from the other party’s actions pursuant to this Security insiument or that alleges
that the other party hag breached any provision of, or any duty owed by reason of, this Secusy Psirument, until such
Borrawer or Lender has notified the other party (with such netice givan in compliance with the reouirements of Section
15} of such alleged hreach and afforded the other party hereto a reasonable period after the giving o such nolice to
take corrective action. If Applicable Law provides a time period which must elapse before certain actioi win be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportinity to cure given to Borrower pursuant ta Section 22 and the notice of accelaration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Saction
20,

21, Hazardous Substances, As usad in this Section 21: {a) “Hazardous Substances” are those substances definad
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasofing,
kerosene, other flammable or toxic petroleurmn products, toxic pesticides and herbicides, volatile salvents, materials
containing asbastos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)

“Environmental Cleanup” includes any rasponse action, remedial action, or removal action, as defined In Environmental
Law; and (d) an “Environmental Congition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Claanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor altow anyons slse
to do, anything affecting the Property (a) that is in violation of any Environmenial Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two senterices shail not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardaus
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmentsi .2 of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, Jzaking, discharge, release or threat of release of any Mazardous Substance, and () any candition
caused by the preserce, use of release of a Hazardous Substance which advarsely affects the value of the Froparty.
if Borrower laarns, o:is A0tifled by any govemmental or regulatory authority, or any ptivate party, that any removal or
oftier remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take al
necessary remedial actions'n scaordance with Environmental Law, Nothing herain shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Deirower and Lender further covenant and agree as follows:;

22. Acceleration; Remadies. Lende shall give notice to Borrawer prior to asceleration following Barrower's
breach of any covenant or agreement i this-Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise)./tha notice shall specify: (a} the default; {b) the action required to
cure the defauit; (c} a date, not Jess than 30 days/rem the date the notlce Is given to Borrawer, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Inotrurient, foraciosure by judicial proceeding and sale of the
Property, The notice shall furthar inform Borrowar of tive right to reinstate after acceleration and the rightto assert
in the foreciosure proceeding the non-existence of a defasit or any other defense of Borrower to acceleration
and foractosure, If the default is not cured on oy before the dats zpecified in the notice, Lender at its option may
require immediate payment in fult of all sums secured by this Secuvrity Instrument without further demand and
may foreclose this Security lnstrument by judicial proceeding. Ly nder shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but notlimited to, reasonable attorneys’
fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Securlty Instrdment, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowera fee for releasing this Besurity
Instrument, But only if the fee is paid to a third party for services rendered and the chialging of the fee s permitted under
Applicable Law,

24. Waiver of Homesteadl, In accordance with Hliinois law, the Borrower hereby releases und waives all fights under
and by virtue of the tllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unlass Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreament with Lender, Lender may purchase insurarice at Borrower's
expense to protect Lender's interests in Borrowar's collateral. This insurance may, but need not, proien: Borrower's
interests. The coverage that Lender purchases may not pay any claim that Sorrowsr makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrawer has obtained insurance as required by Borrowear's and Lender's
agreement, If Lender purchases insurance for the collateral, Barrower will be respansiole for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain an its own,
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BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recarded with it,

ﬁs%,(ﬁf {:&%m c{%f’// ‘*/ (seal)

OUN " [ DATE

W mum) ~ | @/ 71 / I (sea
BATE

(ﬁm UQ
State o,g,..l,lplum@'.s ( )
County of CQQK
m[?f el 1 ;“
The foregoing instrumen:v.as acknowledged before me this @@E U '§ i (date)

by GEQFFREY M, CALHOUN AND'JEREMY RILL (name of person ai

EEREFFRFERBRARERERTTRY ..._,n....(ﬁﬁquaturé of Persan Taking Ac:knowledgement)

VT UUKELLY GREGORY \c ........... l) ﬂ

* ik Yt pau or

& NOTARY PUBLIC 2 O L{j( U&/W (A( nnnnnn ., (Title or Rank)

) STATE OF COL QRADD 2

B b o g S A e e b B A (seﬁgﬂ Number’ " any)
My Gormmission Expires 08/12/2G014 -

Lender: Bridgeview Bank Mortgage Company, LLC
NMLS D; 335048

Loan Qriginator; Florinda M. Sanchez,

NVLS (D) 267888
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of August, 2014
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument’) of the same date given by
the rundersigned (the "Borrower”) to secure Borrower's Note to Bridgeview Bank
Mortgays Company, LLC, a Limited Liability Company

_ o . (the "Lender”)
of the same dawe-and covering the Property described in the Security Instrumeant and
focated at: 5121 4. Kenmore Avenue, Unit 201, Chicago, IL 60640,

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium preeet known as: 5124-6123 N, Kenmore Condominium

| {the "Condominium Project").
If the owners assoclation or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to proparsy for the benefit or use of its members or
shareholders, the Property also includes Bor awer’s interest in the Owners Assoclation
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition G0 the covenants and agreements
%‘nﬁde in the Security Instrurment, Borrower and Lander farther covenant and agree as
allows:

A. Gondominium Obligations. Borrower shall perform 2l ofRorrower's abligations
under the Condominium Project's Constituent Documents. The ‘Conafituent Documents”
are the: (i) Declaration or any other document which creates the Condorminiutn Project;
(ii) by-taws,; (iil) code of regulations; and (iv) other equivalent documaats. Borrower shall
Bromptly pt)ay, when due, all dues and assessments imposed pursuant to the Constituent

aeuments,

B. Property Insurance. Solong as the Owners Assoctation maintains, with a aenerally
accepted insurance carrier, a “master” or "blanket” policy on the Gondaminium +yoject
which is salisfactory to Lender and which provides insurance coverage in the amounts
(including deductible lavels), for the periads, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mao/Freddia Mae UNIFORM INSTRUMENT féﬁ‘ VL
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for properly insurance on the Properly; and (il) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Froperty is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What lender requires as a condition of this waiver can change during the term of the loan.

Barrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the masier or blanket policy.

In tie cvent of a distribution of property insurance proceeds in lieu of restoration or
repair folewing aloss fo the Property, whether to the unit or to common elements, any
proceeds .2y 2hle to Borrower are hereby assigned and shall be paid to Lender for
application to fihvesums secured by the Security Instrument, whether or not then due,
with the excess; if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure thactie Owners Association maintaing a public liability insurance
policy acceptable in form, ariount, and extent of coverage to Lender.

D. Condemnation. The ploreeds of any award or claim for damages, direct or
consequential, payable to Borrewer in connection with any condemnation or other
taking of all or any part of the Propeiy, whether of the unit or of the common elements,
or for any conveyance in fieu of conaerviation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be agpplied by Lender to the sums secured by the
Security Instrument as provided in Sectior 1

E. Lender’s Prior Gonsent, Borrower shalinaut except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Cundaminium Project, excapt for
abandonment or termination required by law in the cage of substantial destruction b
fire or ather casualty or in the case of a taking by condernzinn or eminent domain; (il
any amendrnent to any provision of the Constituent Documenis If the provisian is for the
express benafit of Lander; (i) termination of professional management and assumption
of self-management of the Owners Assaciation; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintainad by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and gssessments
when due, then Lender may pay them. Any amounts dishursed by Lenderdliider this
aragraph F shall become additional debt of Borrower secured by the Srcurity
nstrument. Unless Borrower and Lender agree to other ferms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interast, upon notice from Lender to Borrowar requesting payment,

MULTISTATE CONDOMINIUS RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT T
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

oot (3o 041

GEOFW Y M, HOL) DATE

fﬂ) / }Iv [ sea)

" DATE

MULTISTATE CONDOMINIUM RIDER-Single Farnilys-Pannle Maa/Freddle Mac UNIFORM INSTRUMENT 7
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 4th  day of August, 2014
and is‘incorporated into and shall be deemed to amend and supplement the Mortgaggz,
Deca o Trust, or Securily Deed (the "Security Instrument”) of the same date given by
the unnersigned (the "Borrower”) to secure Botrower's Note to  Bridgeview Rank
Mortgage Cumpany, LLC, a Limited Liability Company

(the "Lender”)
of the same date 2ad covering the Property described in the Securlty Instrument and
jocated at; 8121 N. kanmore Avenue, Unit 204

Chigago, IL 82840

1-4 FAMILY COVENANTS /1) addition to the covenants and agreements made in
the Security Instrument, Borrowe: and Lender further covenant and agree as follows:
A. ADDITIONAL PROPER Y SUBJECT TQ THE SECURITY INSTRUMENT.
In addition te the Pro ert}/}described in-Security instrument, the foliowing iterns now
or hereafter attached to the Proparty to tae extent they are fixtures are added to the
Property descrgf)t_ion. and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or ysed, orinwended to be used in connection with
the F?rc‘z:-zrty, including, but not limited to, thags for thecsngrposes of supplying or
distributing heating, cooling, electricity, gas, waterair and light, fire prevention and
axtinguishing apparatus, security and access contai apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, rafrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, swsin doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floot coverings, all of which, includin% replacements i additions thereto,
shall be deemed to be and remain a part of the Property coverad by the Security
Instrument. All of the foregoing together with the Property desciibed.in the Security
Instrument {or the leasehold estate if the Security Instrument is on 4 lez sehold) are
referred to in this 1-4 Family Rider and the Security Instrument as tie “rroperty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shailzint seek,
agree to or make a change in the use of the Property or its zoning clasgfization,
unless Lender has agreed in writing to the change. Borrower shall comply with all
lta\nirrsl, o&dinanr;;ea, regulations and requirements of any governmentalbody applicable
o the Praperty.
C. SU%OgDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow. any lien inferior to the Security Instrurnent to be perfected against the

i [} & ! i i { i '\
Property without Lander's prior written permission. Initials: ﬁ:ﬂm Tl
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D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is re%wred b;{ section 5,

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Section is deleted.

_F. BORROWER'’S QCCUPANCY, Unless Lender and Bomower otherwise agree in
writing, Section 8 concerning Borrower's accupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and alf security deposits made in
conneclian with leases of the Property. Upon the assignment, Lender shall have the
figat .o modify, extend or terminate the existing leases and to execute new leases,
inLender's sole discretion. As used in this paragraph G, the word “lease” shall mean
‘subleas2” if the Security Instrument is on a leasehold.

H, AGEIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSBESSON. Borrower absolutely and unconditionally assigns and transfers to
Lender all thetents and revenues (‘Rents") of the Prc:{aerty, ra%a:‘dless of to whom
the Rents of the Property are payable, Borrower authorizes Lender or Lender's
agents to collectne Rants, and agrees that each tenant of the Property shall pay the
Rents to Lender or Liandai’s agents. However, Borrower shall receive the Rents until
{i) Lender has given Beirower notice of default pursuantto Section 22 ofthe Security
Instrument and (i} Lende( has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assigririent for additional security only.

It Lender gives notice of deizutto Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustoe for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i} Lender shall be entitied to collect
and receive all of the Rents of the Property, (ifi) Borrower agrees that each tenant of
the Property shall pay all Rents due and tiraid to Lender or Lender's agents upon
.ender’s written demand to the tenant; (iv) unlesz applicable law provides otherwise,
all Rents collected by Lender or Lender's agenisahall be applied first fo the costs
of takingf control of and managing the Property and zollecting the Rents, including,
but not limited to, attorney's fees, receiver's fees, preqiums on receiver's bonds.
repair and maintenance ¢osts, insurance premiums, laxes, assessments and other
charges on the Property, and then to the sums secured 5y ihe Security Instrument;
(v) Lender, Lender’s a%{ents or any judicially appainted retaiver shall be liable to
account for only those Rents actually received; and (vi) Lendershall be entitled to
have a recejver appointed to take Pcassezasion of and manage ‘ive Property and
collect the Rents and profits derived from the Property without any-showing as to the
inadequacy of the Property as security. ) ) ,

If the Rents of the Praperty are not sufficient to cover the costs of takiico-control
of and managinﬁ the Property and of collecting the Rents any funds experded by
Lender for such purposes shall become in ebtedness of Borrower to (Lender
secured by the Security Instrument pursuant to Section 9. ,

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has net performed, and will hot perform, any act that

would prevent Lender from exercising its rights under this paragrﬁp?. @M (.
PUHRIEL Vb b, J.KL
MULTISTATE 1-4 FAMILY RIDER—Fuannic Man/Ereddio Mac UNIFORM INSTRUMENT Fortn 3470 111
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Lender, or Lender's agents ar a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, of Lender's agents or a judicially
appointed receiver, may do so at any time when a default occurs. A—”ﬁ application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender, This agsignment of Rents of the Property shall terminate when all the sums
ssalred by the Security Instrument are paid in full,

I CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security instrument and Lender may invoke any of the remedies permitted by the
Security inctument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
cortained in this 7-¢ Family Rider,

/} /)
4% ryﬁ/ &%ﬁ) PN ﬁ///‘/ (Seal)

77 DATE

Ve {‘f/t-f(/ bé (Seal)
"TIDRTE

Initials: e\?ilﬁ/ L
MULTISTATE 1-4 FAMILY RIDER-Fannfe Mae/Fraddie Mac UNIFORM INSTRUMENT  Form 81790 Al
Ellie Mag, nc. Page 3 of 3 F3170RLI 0307
F3170RLY

OBIO12014 0111 PM PST




1421808130 Page: 20 of 24

UNOFFICIAL COPY

LOAN #; 1406EM055202
MIN: 1002031-0000055000-8
ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 4th  day of August, 2014
and is incorporated into and shall be deemed to amend and supplement the Mortgagbe,
Deed o Trust, or Security Deed (the “Security instrument”) of the same date given by
the unuersigned (the "Borrower”} to secure the Borrower’s Adjustable Rate Note (the
“‘Note") 10 Bridgeview Bank Mortgage Company, LLG, a Limited Liahility Gompany

(the “Lender”) of tnr-same date and covering the property described in the Security
Instrument and located ai

5121 N, Benmore Avenus, \nic 201

Chicago, IL B0640.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCuTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BRORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition tc the covenants and agreements made in
the Security instrument, Borrower and Lender nither covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.875%. The Note provides for
changes in the interest rate and the monthly payments as feilows:

4. INTEREST RATE AND MONTHLY PAYNENT CHANGES
(FA) Change Dates

he interest rate | will pay may change on the 1st day of August, 2021
and may change on that day every 12th month thereafter. Each gate-on which my
interest rate could change is called a “Change Date.”

B) The Index

eginning with the first Chan?@ Date, my interest rate will be based on anindzx, The
“Index” ia the one-year London Interbank Offered Rate ("LIBOR") which is the average
of interbank offered rates for one-year U.S. dollar-denominated deposits in the Lomtan
market, as published in The Wall Street Journal, The most recent Index ﬁgure"avallable
as of the date 45 days before each Change Date is called the “Current Index.

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after initial Pariod}-Single Family-- . m_
Freddie Mac UNIFQRM INSTRUMENT Form 8131 3104 Initials: WI—_.
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Ifthe Index is no longer available, the Note Holder will choose a naw index which is
hased upon comparable information. The Note Holder will give me notice of this choice.
C)Calculation of Changes
defore each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-FOURTH percentage polnt(s) é 2.260% ) tfothe
Gurrent ndex, The Note Holder will then round the resilt of this addition to the nearest
ane-eighth of one percentage paint (0,125%), Subject to the fimits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date,
The Nate Holder will then determine the amount of the monthly payment that would
be sufficiart to repay the unpald principal that am expected to owe atthe Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment,
D}Limits on Interest Rate Changes
he interest r7we) | am required to pay at the first Change Date will not be greater than
8.876 % oress than 2,260 %, Thereafter, my interest rate wili never be
increased or decreas=t on any single Change Date by more than TWO
, ' percentage point(s) ( 2.00¢ % ) from the rate
of interest | have heen payirg for the preceding 12 months. My interest rate will never
be greater than 8.876 %.

E) Effective Date of Chanygas ‘

y new interest rate will becorie-effective on each Change Date. | wifl pay the
amaunt of my new monthly payment bzeinning on the first monthly payment date after
the Change Date until the amount of niy monthly payment changes again.

F) Notice of Changes _ X

he Note Holder will deliver or mail to me-a natice of any changes in my interest rate
and the amount of my monthly payment before ke effective date of any change, The
notice will include information required by law to'he givan to me and also the fitle and
telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIGIAL INTEREST IN BORROWER
1. UNTIL BORROWER’SINITIALINTEREST RATE CHAIGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 42-OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: ,
Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transfamed in
a bond for deed, contract for deed, instaliment sales contract or escrow agregment,
the intent of which is the transfer of title by Borrower at a future date to a pursiviser.
if all or any Part of the Property or any Interest in the F’ro?e_rtY,rs s0ld ot
transferred (or it Borrower is not a natural person and a beneficial interestn
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in fulf of ail sums secured by this Security

X ¥
2LA3,
ey 4
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Instrumeant. However, this oplien shall not be exercised by Lender if such
exercise i8 prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pavallsums securad by this Security Instrument. [f Borrower fails to pay these sums
priurta the expiration of this petiod, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AFTERF.ORROWER'S INITIALINTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DE=SCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE
INEFFECT, AND TH%: PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, “Interest inthe Property” means any legal ot beneficial interest
in the Property, including, butnotlimited fo, those beneficial interests transferrad in
a bond fordeed, contract for Jeer, installment sales contract or escrow agreement,
the intent of which is the transigi i title by Borrower at a future date to a purchaser.,

if all or any.Par‘t of the Properacor any Interest in the Propetty is sold or
transferred (or if Borrower is not u natural person and a beneficial interest in
Borrower is sold or transferred) withcut Lender’s prior written consent, Lender
may require immediate payment in tuli all sums secured by this Securit
Instrument. However, this option shall ol be exercised by Lender if suc
exercise is prohibited by Applicable Law. Larder also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by
L.ender to evaluate the intended transferee as if a hew loan were being made to
the transferes; and (b) Lender reasonably determines tict Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement In this Security Instrument is aGzentable to Lender,

To the extent parmitted by Applicable Law, Lender may crarga 1 reasonable fae
as a condition to Lender's consent to the foan ggsumption, Lerider may also require
the transferee to sign an assumptlion agreement that is acceptable w Lender and that
obligates the transferee to keep all the promises and agreemerits made in the
Note and in this Security Instrument, Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower inw) .'t;n?.

If Lender exercises the option to reguire immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a perntcd of
not less than 30 days from the date the notice is given in accardance with Sectioun
15 within which Borrower must pay all sums secured by this Security Instrument,

If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies parmitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

,M W @m 51

GEOF{FR@«W M. CALHOQUN DATE
m :
Cﬁj / ‘7’/: {Geal)
L ¢ BATE
MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Indox (Assumable after initial Period)-Single Fawll\ . I
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LEGAL DESCRIPTION

UNIT 201 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE 5121-5123 NORTH KENMORE AVENUE CONDOMINIUM CONDOMINIUM,
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
0723315044, IN THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address cordnonly known as:
5121 N. Keninere Avenue, Unit 201
Chicago, IL 604G

PIN#: 14-08-402-017-1098



