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CENTURION FINANCIAL GROUP
INC.

400 LAKE COOK ROAD, SUITE
205

DEERFIELD, IL 60015

Prepared By:

CENTURION FINANCIAL GROUP
INC.

400 LAKE COOK ROAD, SUITE
205, DEERFIELD, IL 60015

- [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documep: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules reearding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date? JYLY 14, 2014
together with all Riders to this document.

(B) "Borrower" is THE WINDY CITY TRUST U/A/D AUGUST 1.998 AS RESTATED ON
JUNE 3, 2014

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CENTURION FINANCIAL GROUP INC.

Lender is a CORPQRAT ION
organized and existing under the laws of ILLINOIS

NMLS# 195187 2561447

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Q-G(II.)HSUZ)

Page 1 of 15 Initials .

VMP Mortgage Soiutions, Inc.

Wl BB B 2 BEE I |1




1421812005 Page: 3 of 29

UNOFFICIAL COPY

Lender's address is 400 LAKE COOK RDAD, SUITE 205, DEERFIELD, IL 60015

Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated JULY 14, 2014
The Note states that Borrower owes Lender TW) HUNDRED THOUSAND

Dollars
(U.S. $200,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than AUGUST 1 , 2044 . :
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Lop2" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due urdertae Note, and all sums due under this Security Instrument, plus interest.
(G) "Ridris" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are tc.b< zxecuted by Borrower {check box as applicable]:

[x] Adjustable Rate Pider [X] Condominium Rider [ Second Home Rider
Bailoon Rider [_J Ptanned Unit Development Rider [ 1-4 Family Rider
VA Rider L] Biweekiy Payment Rider [x] Other(s) [specify]

TRUST R1DER,BORROWER ACKGT

(H) "Applicable Law" means all contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, ari Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pioprty by a condominium association, homeowners
association or similar organization.

(J)} "Electronic Funds Transfer" means any transfe: =i funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiat:d through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrict, o authorize a financial institution to debit
or credit an account. Such term includes, but is not limited tu, peint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfirs) and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dz:aages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrised in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ‘al' or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or‘deiault on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under he
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

NMLS# 195187 2561447
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

Parcel ID Number: 17-03-108-016-1020 which currently has the address of
1300 N LAKE SHORE DR UNIT 7D [Street]
CHICAGO ICityl-Ilinois 60610 {Zip Code}
("Property Address™):

TOGETHER WITH all the improvements now or hereafter ereciud oiythe property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propect/. /All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ‘referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby von: eyved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd ercept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

NMLS# 195187 2561447
ILLINOIS - Single Family - Fannie Mae/Fredcie Mac UNIFORM INSTRUMENT
@-S(IL) (1302) Page 3 of 15 tnitial Wé-Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymer.s ir the future, but Lender is not obli gated to apply such payments at the time such payments are
accepted. 17 cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uaarplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currerit. I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuin :em to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance uncer <2 Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Ins'iuinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendsi shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undei the Note; {c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment i f%e order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any eier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower fo! a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: mav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aid o the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymciii 1s aprlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargs due - Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not2

Any application of payments, insurance proceeds, or Miscellaneous Prace&ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the "y riodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic' Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen* i amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ipstrment as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, it any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage l4surance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo ipzge
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
NNLS# 195187 2561447
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Frads it the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢stiznntes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds thad-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan "ank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lener shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits _end>r to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b2 prid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Suriover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give i~ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a: regnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordurce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escr w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 reonthl; payments.

Upon payment in full of all sums secured by this Security Instrumezit;‘Londer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tfiies, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessaen's, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides 1;» Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst:urieni unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2:ce ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goous frith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are cencluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

NMLS# 195187 2561447
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require” Bo'rower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination_ certification and tracking services; or (b) a one-time charge for flood zone determination
and certific.tic.1 services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any foes' imposed by the Federal Emergency Management Agency in connection with the
review of any flood zon~ dztermination resulting from an objection by Borrower.

If Borrower fails tc'uaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior ard Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of covérage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ec uity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide z-caer or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuruicé overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 7y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevials of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morizage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not riherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stondard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 0y T.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically “Zsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have n¢ right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘eisue the
work has been completed to Lender's satisfaction, provided that such inspection shall be unde taten
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

NMLS# 195187 2561447
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage.of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Tseempancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withyr 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bcruwar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, !Zaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair| th: Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron: det:riorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagra to_avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecus-wvith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Tiaperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rovairs and restoration in a single payment or in a series of
progress payments as the work is compieted. If the iasv.ance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon’ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprGovements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection .peciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul? 7, during the Loan application
process, Borrower or any persons or entities acting at the direction orf-Buirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informzi i or statements to Lender
(or failed to provide Lender with material information) in connection witl ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower' s Gucupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security tr.rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcn?, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rghi: vnder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

NMLS# 195187 2561447
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If‘Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendcr 2o ees to the merger in writing.

10. *dortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower saal’ pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage /ns).rance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiur:s for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cosi-wo Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected Uiy eader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contirue to pay to Lender the amount of the separately designated pavments that
were due when the insurance covirage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss-rescive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact-hat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or 2an.iizugs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii becomes available, is obtained, and Lender requires
separately designated payments toward the premimns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Zorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide & nun-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ay ‘written agreement between Borrower and
Lender providing for such termination or until termination is resuired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prcvided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forcedrom/iime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loises. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otiier pertv (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymer (s us ng any source
of funds that the mortgage insurer may have available (which may include funds obtained f:orMortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoiits that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or madifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insorance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's watisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs axd restoration in a single disbursement or in a series of progress payments as the work is
completec. I'nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus/Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Prrceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mizie!laneous Proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then Jue;‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of & total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to'ths sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrcwer.

In the event of a partial taking,, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bofoic the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secyrzed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’ Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ‘0 reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the tot ajount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or [os”. in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘value of the Property in which the fair market
value of the Property immediately before the partial taking, d:struction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘t>xirig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellane *zs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ¢ge.

If the Property is abandoned by Borrower, or if, after notice b Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awari th settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i< given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaii ul <he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal,<is *<eun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmer: of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a défult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedinig. )2 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

NMLS# 195187 2561447
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms rZ \his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeii: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ascommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's colsent.

Subject to_ihe_provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligiticas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righte ond benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 2.d-tiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and cgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sacoesors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpoce of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but no: lunited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pr nibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur.ity In<trument or by Applicable Law.

If the Loan is subject to a law which sets ma<imum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or w0 Uv collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha!-Ue'reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already voerted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to«rzke this refund by reducing the principal
owed under the Note or by making a direct payment to Bérrowar. If a refund reduces principal, the
reduction will be treated as a partial prepayment without aiy prezcvment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acieptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action’Rorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection‘wi‘a_this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Ins'rum=nt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually ‘dlivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t¢ all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propccty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail ‘promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eomrower's
change of address, then Borrower shall only report a change of address through that specified precedure.
There may be only one designated notice address under this Security Instrument at any one titas. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actvally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting proviston.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interestin i Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benuiicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agree:n=r._the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any owt.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person utid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenaer may require immediate payment in full of all sums secured by this Security
Instrument. However, this sption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior;-Iender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all rams secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of s period, Lender may invoke any remedies permitted by this
Security Instrument without further notice i Zemand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemnt o, this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale i ‘e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law uiglit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this-Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due/viider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-uat limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred |or the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢} tstes such action as Lender may
reasonably require to assure that Lender's interest in the Property ‘anu rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secusity/instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may ‘equire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as svlected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’'s check or cashier's clieck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,.inurnentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security4nsaninent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoviever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial increst in
the Note (together with this Security Instrument) can be soid one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applictole, Law provides a time period which must elapse before certain action can be taken, that time
period wil'"be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity_ to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuar. to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions f <pis Section 20.

21. Hazardous Sarstances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as to.ic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. kzrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma*zrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feleral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmen:al protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal actiol.. =3 defined in Environmental Law; and (d) an "Environmental
Condition"™ means a condition that can cause, contribute to, or otherwise irigger an Environmental
Cleanup.

_ Borrower shall not cause or permit the presence; uce. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy fu) ¢hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Itoperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate t avrmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancesin consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledes, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or (ricsse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15 aotified
by any govermmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosnre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and frrec)ssure. If the default is not cured on or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument
without fu'th.r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit’d ‘o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nct S.vited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon cayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrunient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undir Applicable Law.

24. Waiver of Homestead. In accoiriance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois lic:nestead exemption laws.

25. Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agriement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Beirower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerde’ rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ‘a connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only-aiter praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenfer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placein=it“of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b 1a0ore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

- AS RESTATED 6-3-14

{Seal}
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) =S (Seal)
-Borrower -Borrower
NMLS# 195187 2561447
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STATE B: ILLINOIS, COOK County ss:
I,

N » & Notary Public in and for said county and
state do hereby certify that GARY KARP AND MARY K KARP

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

C.ve). under my hand and official seal, this 14TH day of JULY 2014

My Commissicn Lxpires: | /.]6/ (& O@

AT

oz)oT/\ 9e - '"‘fﬁiﬁsuumoom Notary Public
SIOUN-J0 811G ‘(G0 L 1BION i
© 3700 SMKLIN30

Y38 IH:=0.' i

.

"OFFICIAL SEAL*
. DEMETRIUS COLE

Notary, Pulilic, State of illinois
i My‘Comrly'nission'E)q)'irgg 1{2?!2018

r

PP

Loan origination organization CENTURION FINANCIAL GROU# INC
NMLS ID 195187

Loan originator BOB MCDONALD
NMLS ID 214451
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STREET ADDRESS: 1300LJ. N(QIEE EI Q IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-03-108-016-1020

LEGAL DESCRIPTION:

UNIT NUMBER 7-"D" AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TQ AS "PARCEL"}:

THAT PART OF LOT 4 TC 7 INCLUSIVE IN BLOCK 1 (EXCEPT THAT PART INCLUDED IN LAKE SHORE
DRIVE AS NOW LOCATED), AND THAT PART OF LOTS 1 TO 4 INCLUSIVE IN BLOCK 2 AND THAT PART
OF VACATED STONE STREET, LYING BETWEEN BLOCKS 1 AND 2 AFORESAID, ALL TAKEN AS A TRACT
AND DESCRIBED AS FOLLCOWS::

BEGINNING ON THE NORTH LINE OF SAID LOT 4 IN BLOCK 2 AT A POINT 102 FEET EAST OF THE
WESTERLY LINE OF SAID BLOCK 2; THENCE EAST ON THE NORTH LINE OF SAID LOT 4 AND THE NORTH
LINE OF SAID Lo 4 EXTENDED EAST APPROXIMATELY 132,25 FEET TO THE WESTERLY LINE OF LAKE
SHORE DRIVE; THeNMCE SOUTHERLY ON THE WESTERLY LINE OF LAKE SHORE DRIVE, 163.44 FEET TO
THE NORTH LINE UF EAST GOETHE STREET AND THE SOUTH LINE OF BLCCK 1 AFORESAID; THENCE
WEST ON THE NORTH LiN% OF EAST GOETHE STREET APPROXIMATELY 149.58 FEET TO A POINT 102
EAST OF THE SOUTHWEST CORNER OF LOT 14 IN SAID BLOCK 2; THENCE NORTH ON A LINE PARALLEL
TO AND 102 FEET EAST OF TH& WESTERLY LINE OF LOTS 14 TO 11 INCLUSIVE OF SAID BLOCK 2
APPROXIMATELY 161.24 FEET /T THE POINT OF BEGINNING, ALL IN H. O. STONE'S SUBDIVISION OF
ASTOR’'S ADDITION TO CHICAGO YN, THE NORTHWEST FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THi ~HIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION MZOE BY LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST NO.
45030, RECORPED IN THE OFFICE OF THR-RECORDER OF DEEDS OF COOK COUNTY, ILLINQIS, AS
DOCUMENT NUMBER 22501302; TOGETHER WiTd, AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS SET FORTH IN SAID DECLARNITON, IN COOK COUNTY, ILLINOIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH day of JULY 2014 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
unde:sigred {the "Borrower”) to secure Borrower's Note to CENTURION FINANCIAL GROUP
INC.

{the
"Lender") ci the-same date and covering the Property described in the Security Instrument
and located at:

1300w LAKE SHORE DR UNIT 7D, CHICAGD, IL 60610
[Property Address]
The Property includes a unit'in, together with an undivided interest in the common elements
of, a condominium project knovin as:
7300 N LAKE SHORE DR
[Nariie o1 Condominium Project]

(the "Condominium Project"). If the owinars association or other entity which acts for the
Condominium Project (the "Owners Asscciation”) holds title to property for the benefit or use
of its members or shareholders, the Propert also inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the rovanants and agreements made in the
Security Instrument, Borrower and Lender further coveran: and agree as follows:

A. Condominium Obligations. Borrower shall perforin all ¢ Borrower's obligations under
the Condominium Project's Constituent Documents. The "Canstituant Documents” are the: {i)
Declaration or any other document which creates the Condomiuiizan Project; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower i promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Do urients.

B. Property Insurance. So long as the Owners Association maintairs, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiuri {roject which
is satisfactory to Lender and which provides insurance coverage in the amour s (including
deductible levels), for the periods, and against loss by fire, hazards included wilni:i the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakvs and
floods, from which Lender requires insurance, then: (i) Lender waives the provisiav in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the ceeit-of a distribution of property insurance proceeds in lieu of restoration or
repair following.a luss to the Property, whether to the unit or to common elements, any
proceeds payable to drrrower are hereby assigned and shall be paid to Lender for application
to the sums secured Ly the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance Borrower shall take such actions as may be reascnable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coversge to Lender.

D. Condemnation. The procee¢s 'of any award or clam for damages, direct or
consequential, payable to Borrower in ¢ri-naction with any condemnation or other taking of all
or any part of the Property, whether o/ thz unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the tums secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excnot after notice to Lender and with
Lender's prior written consent, either partition or subdivida the Property or consent to: (i) the
abandonment or termination of the Condominium Froject,oxcept for abandonment or
termination required by law in the case of substantial destruction Ly fire or other casualty or
in the case of a taking by condemnation or eminent domain; [} any amendment to any
provision of the Constituent Documents if the provision is for the enprzss benefit of Lender:
(iii} termination of professional management and assumption of se -mianagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptab'a tu Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmonts *when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragr=pr. F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall baar interest from the cate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ta
Borrower requesting payment.

NMLS# 195187 2561447
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/ (Seal) (Seal)
GARY /¥, TEE OF THE
WIND C" U/A/D 8-1-98 WIND ITY TRUSTW/A/D 8-1-98
AS RESTn D 6 3-14 -~ — AS RESTATED 6-3-14
— (Seal) (S&al)
-Borrower -Borrow er
-Borroaei -Borrower
(Seal) MY . (Seal)
-Borrower -Borrower
NMLS# 195187 2561447

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Friddia Mac UNIFORM
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Inter Vivos Revocable Trust Rider

Detinitions Used in this Rider.

(A) "Revocable Trust." THE WINDY CITY TRUST

(B) "Revoco’le Trust Trustee(s)."
GARY KAP: MARY K KARP
trustee{s) of th2 Revocable Trust.

(C) "Revocable Truex ©attlor(s)."
MARY K KARP
settlor(s}, grantor(g), ur trustor(s) of the Revocable Trust.

(D} "Lender."
CENTURION FINANCIAL GROV'Z !NC.

(B) "Security Instrument.” The Deed o1 Trust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given 10 sevure the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust fiu:ctee(s) and the Revocable Trust Settlor(s) and any
other natural persons sighing such Note and-cavering the Property (as defined below).

(F) "Property.” The property described in the Seciiiy Instrument and located at:

1300 N LAKE SHORE DR UN{Y 7%, CHICAGO, IL 60610
[Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made JULt 14.-2014 , and is
incorporated into and shall be deemed to amend and supplement the Sacurity Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreem:*3 made in the Security

Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Seltlri(s) and the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to'the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is vahdly
created under the laws of the State of ILLINOIS

(it} the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability

NMLS# 195187 2561447
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of the Revocable Trust; (jii) the Property is located in the State of ILLINQIS

{iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revacable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknow ledging all of the terms and conditions contained therein and agreeing to be bound
thereby; {vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
hald any power of direction over the Revocable Trust; (viii) only the Revocable Trust
vetilor(s) hold the power to direct the Trustee(s) in the management of the Praperty; (ix)
only ihe Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust:
and (x) the Revocable Trust Trustee(s) have not been notified of the existence or assertion
of any er.. encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of ary. beneficial interest in or powers of direction over the Revocable Trust
Trustee(s) o/ the Revocable Trust, as the case may be, or power of revocation over the
Revocable Trust

2. NOTICE OF CHANGES 10 ATVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE/Z; OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEL{S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY:
NOTICE OF TRANSFER OF BENE-ICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shal provide timely notice to Lender promptly upon notice or
know ledge of any revocation or terminarion of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holdars of the power of revocation over the
Revocable Trust, or both, or of any change in iha ‘rustee(s) of the Revocable Trust (whether
such change is temporary or permanent), or of any cliange in the occupancy of the Property, or
of any sale, transfer, assignment or other disposition.{(wsther by operation of law or
otherwise) of any beneficial interest in the Revocable Triet:

B. Additional Borrower(s).

The term "Borrower" when used in the Security Instrument &izill refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Seitlor(s), jointly and
severally. Each party signing this Rider below (whether by accept ng 2nd agreeing to the
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower” on the first page of the Sacurity
Instrument, each covenant and agreement and undertaking of "Borrower” in bz Security
Instrument shall be such party's covenant and agreement and undertaking as "[orrower"
and shall be enforceable by Lender as if such party were named as "Borrower" in thg
Security Instrument.

NMLSE 195187 2561447
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C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Security
Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

Iif, without Lender's prior written consent, (i) all or any part of the Property or an interest
in the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument.

“ow ever, this option shall not be exercised by Lender if exercise is prohibited by
Apriicable Law.

If LenZer oxercises this option, Lender shall give the Borrower notice of acceleration. The
notice shal provide a period of not less than 30 days from the date the notice is given in
accordance-wiih the Notice Section within which Borrower must pay all sums secured by
this Security Irst'ument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender riay invoke any remedies permitted by this Security Instrument without
further notice or deina:ic-on Borrower.

BY SIGNING BELOW, the Revocabl# Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocable Trust Rider.

/W ekt Vo
u/

D 8-1-98 — CITY T
6-3-14

WINDY CI T U/A/D 8-1-98 AS RESTATEL-

GARY KAEEgko- STEaUOF THE MARY K;ﬂARP CO-TRUSTEE OF THE WINDY
T s
AS RESTATED 6.3

NMLS# 195187 2561447
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlor(s)

o W ey
MARY RI" /

NMLS# 195187 2561447
Multistate Inter Vivos Revocable Trust Rider
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14TH day of JULY 2014
» and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the " Security Instrument") of the same date given
by the urdersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to CEWTURION FINANCIAL GROUP INC.

("Lender") of the seriie-date and covering the property described in the Security Instrument
and located at: 1300°N LAKE SHORE DR UNIT 7D, CHICAGO, IL 60610

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAIMZL INTEREST RATE THE NOTE UMITS THE
AMOUNT BORROWER'S ADJ!!TABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIM UM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ths covenants and agreements made in the
Security Instrument, Borrower and Lender further covanant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHZ/N'GES
The Note provides for an initial fixed interest rate of 2.550 %. The Note aiso
provides for a change in the initial fixed rate to an adjustable \nterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGFS

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable ‘riterest rate on the
first day of AUGUST 2019 , and the adjustable interest rate | will'pay may change
on that day every 12th month thereafter. The date on which my initial fixad iaterest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a " Change Date."

NMLS# 195187 2561447
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
ndex. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"'), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is cuiad the "Current Index."

If the irdex is no longer available, the Note Holder will choose a new index that is based
upon compardule information. The Note Holder will give me notice of this choice.

(C} Calcurriion of Changes

Before each “hange Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUAPTYER percentage points
( 2.250.%) to the Current Index. The Note Holder will then round the resuit
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the

limits stated in Section 4(Dj-Leiow, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then cetermine the amount of the monthly payment that would be
sufficient to repay the unpaid princ’pa that | am expected to owe at the Change Date in full
on the Maturity Date at my new interes) rate in substantially equal payments. The result of
this calculation will be the new amount of =y monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay &t the first Change Date will not be greater than

4.550 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased o7 any single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 7.550 %.

(E) Etfective Date of Changes

My new interest rate will become effective on each Channe Uate. | will pay the amount

of my new monthly payment beginning on the first monthly payinent date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changas in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustziolc interest rate
before the effective date of any change. The notice will include the amoun: of my monthly
payment, any information required by law to be given to me and also the title zne telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under

the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
NMLS# 195187 2561447
MULTISTATE AXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
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bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of titie by Borrower at a future date to a

urchaser.

P If all or any part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument.

Houwever, this option shall not be exercised by Lender if such exercise is prohibited

by Applizable Law.

If "Lzpder exercises this option, Lender shall give Borrower notice of
acceleratien. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums securad. .y this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrumert-without further notice or demand on Borrower.

2. When Borrower's \nitz! Tixed interest rate changes to an adjustable interest rate under
the terms stated in Sectiorr A_zhove, Uniform Covenant 18 of the Security instrument
described in Section B1 above <hall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrurient shall be amended to read as follows:

Transfer of the Property v a Seneficial Interest in Borrower. As used in this
Section 18, "Interest in the Propcit means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instzilment sales contract or escrow agreement,
the intent of which is the transfer or-titic by Borrower at a future date to a
purchaser.

If all or any part of the Property or anw Interest in the Property is sold or
transferred (or if Borrower is not a natural persan and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secuied by this Security Instrument.
However, this option shall not be exercised by Lender ir such exercise is prohibited
by Applicable Law. Lender also shall not exercise this opuior if: (a) Borrower causes
to be submitted to Lender information required by Lender {0 2valuate the intended
transferee as if a new loan were being made to the transferce: and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agieement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reascasble fee
as a condition to Lender's consent to the loan assumption. Lender also muy .. 2quire
the transferee to sign an assumption agreement that is acceptable to Lender 2nr! that
obligates the transferee to keep all the promises and agreements made in the Nxi=
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums rﬁ)rior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BEL rrower accepts and agrees to the terms and covenants contained
in this Fi djusta e Rider.

{Seal)

KARP CO-TRUSTEE OF THE
ITY TRUST™MU/A/D 8-1-98

MARY
WINDY ZITY /FRUSTAI/A/D 8-1-98 WIND

AS RESTATED 6-3-14 - AS RESTATED 6-3-14
fa (Seal) (Seal)
-Borrower -Borrower
—_{(Seal) (Seal)
-Dorrower -Borrower
(Seal) L (Seal)
-Borrower -Borrower
NMLS# 195187 2561447
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Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SIGNING BELOW, the undersigned, Settlor(s) of THE WINDY CITY TRUST

acknowledges all of the terms and covenants contained
in this Security Insirvznant and any rider(s) thereto and agrees to be bound thereby.

NMLS# 195187 2561447
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