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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regard.ng the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dald7;ugust 02, 2014

together with all Riders to this docament.

(B) "Borrower” is Roman Pisman, Paul Antonov, Olga Antourva, as joint tenants
and Marian Goldshteyn

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Pentagon Federal C. U.

Lender is a Corporation
organized and existing under the laws of The United States of America
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Lender's address is Box 1432, Alexandria, VA 22313

Lender is the mortgagee under this Security Instrument.

(D} "Note' means the promissory note signed by Borrower and dated Augqust 02, 2014

The Note states that Borrower owes Lender One Hundred Porty Thousand Four Hundred
Thirteen And 60/100 Dollars
(U.S. $140,413.60 ) plus injerest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 01, 2044 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Zuar " means the debt evidenced by the Nole, plus inferest, any prepayment charges and:late charges
due under'tbe Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridess" p=ans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to-ie ~secuted by Borrower [check box as applicable]:

x] Adjustable Rate Piant [x] Condominium Rider Second Home Rider
Balloon Rider L] Planned Unit Development Rider 1-4 Family Rider
VA Rider .| Riweckly Payment Rider [ Othex(s) [specify]

(H) "Apphicable Law" means all counolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Ducs, Fees, and Assicsments” means all dues, fees, assessmenits and other
charges that are imposed on Borrower or the Property by a condominium association, hormeowners
association or similar organtzation.

() "Hectronic Funds Transfer'™ means any transfer of Zunds, other than a transaction otiginated by
check, drafi, or similar paper instrument, which is initizied through an electronic terminal, ielephonic
instrument, compier, or magnetic tape so as to order, instruct, or authorize a financial institwtion to debit
or credit an account. Such term includes. but is not limited o, poirt-of-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire trarsfers, -and automated clearinghouse
transfers.

{K} "Escrow Ttems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of Vawsges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describet in Sectian 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali si-cuy part of the
Property; (iti} conveyance in tieu of condemnation; or (iv) misrepresentations of, or onuss.ors as to, the
value and/or condition of the Property.

(M) "Murtpage Insurance’ means insurance protecting Lender against the nonpayment of, o7 'deiult on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intergst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Security Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction}
of CooX [Name of Recording Jurisdiction):

Tha legal dnscription attached hereto is a part of the Mortgage.

Parcel ID Number: 04-35-314-045~1028 which currently has the address of
706 Waukegan Rd Unit C402 [Street)]
Glenview [Cit’], Ilnois 60025=4369 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erccted oi-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeny, (A') replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s ricrred to in this
Security Instrument s the "Property."

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby corverca-and has
the right 1o mortgage. grant and convey the Property and that the Property is unencurmbered, except for
encumbrances of record. Borrower watrants and will defend gencrally the title to the Property agaiis: all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument cpvering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
1405054399 1405054399
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carrency. However, if anv check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instament be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumemtality. or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaied by Lender in accordance with the potice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th= Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currce, withoul waiver of any rights hereunder or prejudice to ils rights to refuse such payment or partial
payments/in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If pach Periodic Payment is applied as of its scheduled duc date, then Lender nped not pay
interest on urcoriied funds. Lender may hold such unapplied funds until Borrower makes paynient to bring
the Loan current| W Barrower does nol do so within a reasonable period of time, Lender shall -either apply
such funds or return thenr to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under*i¢ Note immediatcly prior to foreclosure, No offset or ¢laim which Borrower
might have now or in the fiiur: acainst Lender shall relieve Borrower from making pavmenis due under
the Note and this Securily Insiriment or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments wr Froceeds. Except as otherwise described in this Saction 2, all
payments accepted and applied by Lender siiall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due ungor<he Note, (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the oider in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary other amounts dug under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for(a szlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment-ma; ke applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag/ Lender may apply any payuient received
from Borrower (o the repayment of the Periodic Payments if, @ to th= extent that, each paymeni can be
paid in full To the extent that any excess exists after the payment is apphed to the full paymant of one or
more Periodic Payments, such excess may be applied to any late charges i, Volumtary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe:

Any application of payments, insurance proceeds, or Miscellancous Proesds o principal due under
{he Note shall not extend or postpone the due date, or change the amount, of the Perisiic Paynients,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perudic Tayments are due
under the Note, until the Note is paid in full, a sum (the "Funds*) to provide for paym:nt o smounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security as*.ament as a
lien or encumbrance on the Property: (b} leasehold payments or ground rents on the Property, il ony: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Jance
premiwms, il any, or anv sums pavable bv Borrower (o Lender in liew of the payment of Murigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Tiems,” At origination or at any Lime during the term of the Loan, Lender may require that: Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dugs, fees and
assessments shall be an Escrow Tiem. Borrower shail promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lander waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive: Borrower's
obligation to pay 10 Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section Y
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to anv or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonnts, that are then required under this Scction 3.

Léede: may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxirum araount 4 lender can
require under ZFESPA. Lender shall estimate the amount of Funds due on the basis of carrent data and
reasonable estinatis of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal ‘x held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv ~#icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank! Lznder shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lenaer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veifving the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leof'si to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bo-pnd on the Funds, Lender shall not be required to pay Borrower
any inierest or earnings on the Funds, Bovrower and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give'to Berrower. without charge, an annual accounting of the
Funds as required by RESPA, _

If there is a surpius of Funds held in escrow, as Jefined under RESPA. Lender shal account to
Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as defined under RESPA Lender shatl notify Borrower as raquized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escicw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo Liznde. the amount necessaty to make
up Lhe deficiency in accordance with RESPA, but in no more than 12 moptis-navments,

Upon payment in full of all sums secured by this Secunity Instrumem;Leder shall promptly refund
io Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fixs, and impositions
attributable to the Property which can attain priority over this Security Instrument, icasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescmerit il any. To
the extent that these items ate Escrow ltems, Botrower shall pay them int the manner provided ip Cection 3.

Borrower shall promptly discharge any lien which has priority over this Security lnstrureri unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acoepicble
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good-kaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. IC Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
meote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vetification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, bul not limited to, earthquakes and floods, for which Lender requires insurance.
This insnrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant io the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right <. dsapprove Borrower's choice, which right shall not be exercised unreasemably. lLender may
require Ponower 10 pay, in connection with this Loan, either; (3) a one-lime charge for flood zone
determinatiyn. certification and tracking services; or (b) a one-time charge for flood zone determination
and certification wervices and subsequent charges each time remappings or similar changes occur which
reasonably might alezt such determination or certification. Borrower shall also be respongible for the
payment of any fecs izaposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Zctermiration resulling from an objection by Borrower.

If Borrower fails to wamain any of the coverages described above, Lender nay obtain insurance
coverage, at Lender’s option 2:d Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equif; in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicrics or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Sertion 5 shall
become additional debt of Borrower secured by this Security Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and slall be payable. with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewa!s el such policies shall be sabject to Lendet's
right io disapprove such policies. shall include a standard norgage clavse, and shall name Lender as
morigagec and/or as an additional loss payce. Lender shall have he rieht (o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenfer ad receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, rotctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stzdard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss. Borrower shal! give prompl notice (o the insurance carricrand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borowes-otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lander, shali
be applied to restoration or repair of the Property. if the restoration or repair is economically *asible and
Lendet's security is not lessened. Duting such repair and restoration period, Lender shall have o right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cisire the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeiiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment gr in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third pasties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's seourity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righis lo any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarmed premiums paid by
Borrowe) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage.o/ the Property. Lender may use the insurance proceeds cither to repair or restore the Properly or
1o pay amuunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrozancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence witlun 40 days after the execution of this Security Instrument and shall contione to occupy the
Property as Borrowe.'s- orincipal restdence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circamstances exist whic’vare beyond Borrower's coritrol.

7. Preservation, Mairienance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the” Property, allow the Property to deteriorate or commit wasic on the
Property, Whether or not Borrowe! is 1esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detzcinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that span) or restoration is not economically feasible, Borrower shall
promptly rtepair the Property if damaged 1o avoid further delerioration or damage. If insurance or
condemnation proceeds are paid in conneclion with-damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs ar.d restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranc: or condemnation proceeds are not sufficient
to repair or restore the Property, Bormower is not relieved ol Ferrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon ‘and ingpactions of the Property. If it has
reasonzble cause, Lender may inspect the inderior of the improvemen s on the Property. Lender shall give
Borrower nolice al the time of or prior to such an interior inspection speciiviug such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if- dusirg the Loan application
process. Borrower or any porsons or entitics acting at the direction of Borivwer or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information ol statemenis 10 Lender
(or failed to provide Lender with material ioformation) in connection with™ the-ican. Material
representations include. but are not limited to, representations concerning Borrower's' occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In¥.oiuent, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, b} there
is a legal proceeding that might significanily affect Lender's inlerest in the Properly and/or tights under
this Security lustrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has zbandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions cam inclnde, bt arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) payving reasonable
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attorneys' fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Froperty includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take aciion under this Section 9, Lender does not have to do sp and is not
under any duty or obligation (o do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting

ayment.
> If ¥is Security Imstrument is on a leasehold, Borrower shall comply with all the provigions of the
lease. it Burrower acquires fee title to the Property, the leaschold and the fee tifle shall not merge unless
Lender agrees 1o the merger in writing.

10, Murt zze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’pa; the preminms required to maintain the Morigage Insurance in cffect. I, for any rcason,
the Mortgage Insucanze coverage required by Lender ceases to be available from the mortgage insurer that
previously provided 4uct. insurance and Borrower was required to make separately designated payments
toward the preminms for Mortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage subsiantially ‘cquivalent to the Mortgage Insurance previously in effect, al a cost substantially
equivalent 1o the cost 1o Burrwzr of the Morgage Insurance previously in elfect, from an alicrnate
morigage insurer selecled by Zender. If substantially equivalent Morigage Insurance coveérage is not
available, Borrowet shall continue (3 pay to Lender the amount of the separately designated pay ments that
were due when the insurance coverage coased to be in effect. Lender will accept, vse and retain these
payments as a non-refundable loss resezvz-in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact te2t th¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariigs on such Joss rescrve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in (e amonnt and for the period that Lender requires)
provided by an insurer sclected by Lender again bercmues available, is obtained, and Lender requires
scparately designated payments toward the premiums for Zfortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borr¢wes was required 1o make scparately designated
payments toward the premiums for Mortgage Insurance, Dorrovver shall pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide a ncu-r:fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter. agreement between Borrower and
Lender providing for such termination or until termiration is required by sipplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchased b2 Note) for certnin losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot 4 party to the Mongage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Lu.e to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tiicse agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other porty 7or partics) to
these agreements. These agreements may require the morigage insurer to make payments usirg ~ay source
of funds that the mortgage insurer may have available (which may include funds obtained from isforigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiliswuer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
preminms paid 1o the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower witl owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agrecments will not affect the rights Borrower has - if any - with regpect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellafion of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cangellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasibie and Lender's sccurity is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Leagzr has had an opportunity to inspect such Property to cnsure the work has been completed (o
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Eender may pay for the
repairs ard sostoration in a single disbursement or in a serics of progress pavinents as the work is
completed. Iriecs an agreement is made in writing or Applicable Law requires inierest to be paid on such
Miscellaneous” Proeeeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the MiscellZisous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided f2 in Section 2,

In the cvent of a total t7igrg, destruction, or loss in value of the Property, the Miscellancous
Procceds shall be applied to the sume secured by this Security Instrument, whether or not then due, with
the excess. if any, paid 10 Berrower

In the event of a partial taking, Zesavction, or loss in value of the Property in which the fair market
value of the Property immediately befues the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in vahie, unless Eommower and Lender otherwise agree in writing, the sums
secured by this Security Imstrument shall be reuucel by the amount of the Miscellaneous Procesds
multiplicd by the following fraction: (a) the totai=mount of the sums secured immediately before the
partial iaking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'in-volue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vahue of the Property in which the fair market
value of the Property immediately before the partial taking, destraciion, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procexds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by lsnder 10 Bomower that the
Opposing Party (as defined in the next sentence) offers 1o make an award w/set’ie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gren; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of (e Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means-the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ. of action in
tegard 1o Miscellancous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bugra that, in
Lender's judgment, could result in forfciture of the Properly or other material impairment of Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstaie as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that are attribucable to the timpairment of Lender’s interest in the Property

arc hereby assigned and shall be paid to Lender. ,
All Miscellancous Proceeds that are not applied (o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amontization of the surs secured by this Security Instrument granted by Lender

1405054399 1405054359
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INS TRUMENT
%-&(IL} (1302 Page 9 of 15 Initials: Form 3014  1/04

20 Mg



1421954303 Page: 11 of 24

UNOFFICIAL COPY

to Botrower or any Successot in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of ihe sums secured by this Security [nstrument by reason of any demand made by (he original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Snccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint and several. However, any Borrower who
co-signs _this Secarity [nstrument but does not exccute the Note (a "co-signer”). (a) is cossigning this
Security” lustrument only to morigage, grant and convey the co-signer's interest in the Propcljty under the
terms of wis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrome:d; zwd (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseld

Subject to ke provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns zaider this Security Instrument in writing. and is approved by Lender, shall obiain
all of Borrower's rights srd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lisyility under this Security Tustrument unless Lender agrees to such release in
writing. The covenants and-ogriements of this Secunity Instrument shall bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pryecting Lender's interest in the Property and rights under this
Security Instrument, including, but not urated 1o, altorneys' fees, property inspection and valuation fees.
In regard (o any other fees, the absence of expiess authority in this Securily Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibitizn on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Secority lustrument or by Applicable Law.

If the Loan is subject to a law which sets maxnuvin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b< sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be-Zediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect.d {rom Borrower which ¢xceeded permitted
limits will be refunded o Borrower. Lender may choose to i’ this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower il a refund reduces principal, the
reduction will be treated as a pariial prepayment without any propayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzucz-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Raicower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witl: this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruanent shall be decimed to
have been given to Borrower when mailed by first class mail or when actually delivered (0 Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute notice*2 2% Borrowers
unless Applicable Law expressly requires otherwise. The notice address shali be the Propeity ‘Address
unlcss Borrower has designaled a substitute nolice address by notice to Lender. Borrower shzil promptly
nolify Lender of Bormower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address through that specified proczaure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice fo Borrower. Amy notice in
connection with this Security Tnstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Goverming Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights ang
obligations contained in this Security Instrument are subject to any requirements and limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silem, but such silence shall not be construed as a prohibition against agreement by contract. In
the eveni that any provision or clause of this Security Instrument or the Nole conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neater words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take an action.

7. Torrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, “Crausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest inthe Droperty” means any legal or beneficial interest in the Property, including, but not linuted
10, those bencticislinterests transferred in a bong for deed, contract for deed, installment sales contract or
escrow agreement, Gieintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pai < the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consemt, Lender mav-iequire immediate payment in full of all sums secured by this Security
Instrament. However, this oriwi: shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 azys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins socured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this porind, Lender may invoke any remedies permitied by this
Security Instrument without further notice or d *map<.on Borrower,

19. Borrower's Right to Reinstate Afte: Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oy« s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ti< Iroperty pursuant to Section 22 of this Security
Instrument: (b} such other period as Applicable Law migi specify for the termination of Borrower's right
to rcinstate. or (¢) entry of a judgment enforcing this Securily, Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then weuld be due unuer-this Security Instrument and the Nole
as if no acceleration had occurred; (b) cures any default of any other cavenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrament, including, bu. not Finited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e rpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wokes'cuzh action as Lender may
reasonably require t0 assure that Lender's imterest in the Property and rishis. under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security nstrament, shiall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the fotlowing forms, as selec’ed by Lender: (a)
cash; {b) money order; (¢) certified check, bank check, treasurer's check or cashier’s check, neovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirvinentality or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins{nyineni and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevrc, this
right 1o reinstaic shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times withowt prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dug under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address (o which payments should be made and any other information RESPA
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requires in conmection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Setvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wiil remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with (he requirements of Section 15} of such alleged breach and afforded the
other anv hereto a reasonable period afier the giving of such notice (o take corrective action. If
Applicabls Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonsble for purposes of this paragraph. The notice of acceleration and
opportunity *J cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant.w-Section 18 shall be deemed to satisfy the notice and opportunity 10 take corrective
action provisions of th’s fection 20,

21. Hazardous Swostances. As uvsed in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or La7ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kersaone, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(1) "Environmental Law" means federa! 1=we and laws of the jurisdiction where the Property is located that
relate 1o health. safety or environmental protaction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defir~d in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (contdbute to, or otherwise (rigger an Enwvironmental
Cleanup.

Borrower shall not cause or permit the presence, use «disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Sobstances, razr in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) .b2! is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, dv< to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropnate to norraal residential uses and to
maintenance of the Property ¢inchuding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim.demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Preperty and any
Hazardous Substance or Environmental Law of which Bomrower has actual knowledps, «(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc’'o threat of
release of any Hazardous Substance. and (c) any condition caused by the presence, use or relezsc Hf a
Hazardous Substance which adversely affects the valne of the Property. If Borrower learns, or is notified
by any governmental or regulatory authorily, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acccleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defavlt; (¢) a date, not kess than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclussuy. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'ssure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may_r.ouire immediate payment in full of all sums secured by this Security Instrument
without furthir Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limize? to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon pay:oert of all sums secured by this Security Insirument, Lender shall release this
Security Instrument. Borrower #iwall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, tat only if the fee is paid (o a third party for services rendercd and (he
charging of the fee is permitted under-Anplicable Law.

24. Waiver of Homestead. In accorda:cs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestend exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender mav purchage insurance
at Borrower's expense lo protect Lender's interests in Borrewey's. collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende:” parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ii-connestion with the collateral. Borrower
may later cancel any insurarke purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 2zicement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tuat insyrance, including interest
and any other charges Lender may impose in connection with the placement .5t Insurange, until the
effective date of the cancellation or expiration of the insurance. The costs of the insiiaice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moys-ihan the cost of
insurance Borrower may be able to obtain on its own.

1405054399 1405054399

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT

@ s 202 Page 13 of 15 ntias: omm 3014 101
®

M



1421954303 Page: 15 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuied by Borrower and recorded with it.

Witnesses: %

Roman Pz.sman <Rotrower

m ﬂﬂ/_’_/ (Seal)

P ul Antonov -Borrower

w O Clitprt

Durrower Olgg Antonova -Borrower

al) ™ 4L /e (Seal)
-Borrower za ;ﬁ.ﬂ%‘_‘{n -Borrower
U
7
{Seal) e {Seal)
-Borrower ~Borrower
1405054399 14050543589
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STATE OF ILLINOIS, cook Connty ss:

L . a Notary Public in and for said county and
state do hercby certify that Roman Pisman, Paul Antonov, Olga Antonova and Marian
Goldshteyn

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrurent 18 hisfher/their free and voluntary act. for the uses and purposes therein set forth.

Giver under my hand and official seal, this 2nd day of August, 2014

My Commission Expites: 43/ 7 7/6-’

OFFIGIAL SEAL
TIFFANY R FOX

Notary Public - State of I)linois
My Commissicn Expires Sep 27, 2015

Loan origination organization Pentagon Pederal C. U.
NMLS ID 401822

Loan originator David Bibo

NMLSTD 841397
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ADJUSTABLE RATE RIDER

(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RDER is made this 2nd day of August, 2014 ,
and ie"mcarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust “ur Security Deed (the "Security Instrument®) of the same date given by the
undersigned the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Pentagon Fadrral C. U.

{the "Lender") of {tc same dale and covering the property described in the Security
Instrument and locater =i
706 Waukegan Rd Unit <402
Glenview, IL 60025-4389
[Property Address]

THE NOTE CONTAINS PRZVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE *JMTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTERFSTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Ti E BRRONER MUST PAY,

ADDITIONAL COVENANTS. In addition to tre covenanis and agreements made in the
Securily Instrument, Borrower and Lender further covonant and agree as follows ;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEZ
The Note provides for an initial interest rate of 2.875 %, The Note
provides for changes in the interest rate and the monthly payments.as follows :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of september, 2019 .
and on that day every 60th month thereafter. Each date on which my int:res! rate couid
change is called a "Change Date.”

1405054399 1405054399
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(B) The Index

Beginning wit h the first Change Date, my interest rate will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted fo a
constant maturity of five years, as made available by the Federal Reserve Board. The most
recen’ larex figure available as of the date 45 days before each Change Date is called the
"Current findex."

If thellnr.ex is no longer available, the Note Holder will choose a new index that is based
upon comparabl information. The Note Holder will give me notice of this choice.

(C) Calculaivy »f Changes

Before each Cneiwe Date, the Note Holder will calculate my new interest rate by adding
Two percentage points
( 2.000 %) to the Current Index. The Note Holder will t hen round the result

of this addition to the nearest one-eighth of one percentage point (0.125% ). Subject to the
limits stated in Section 4(D) beliw, this rounded amount will be my new interest rate until the
néxt Change Date.

The Note Holder will then deteriniie the amount of the monthly payment thal would be
sufficient to repay the unpaid principa!“hat | am expected 1o owe at the Change Date in full
on the maturity date at my new interest rate-in substantially equal payments. The result of
this calculation will be the new amount of ms mont hly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the rirst Change Date will not be greater than

4.875 % or less than 2.000 %. Thereafter, my int erest
rate will never be increased or decreased on any singlé Change Date hy more than two
percentage points (2.0% ) from the rate of interest | have been paying for the preceding 60
months. My interest rate will ne ver be greater than 7.875%.

(E) Efective Date of Changes

My new interest rate will become effective on each Change Datz. Lwill pay the amount
of my new monthly payment beginning on the first monthly paymen? 23t~ after the Change
Date until the amount of my mont hly payment ¢hanges again,

(F} Nofice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interast rate and
the amount of my monthly payment before the effective date of any change. 104 ratice will
include information required by law to be given io me and also the itle and telephupz number
of a person who will a nswer any question | may have regarding t he notice.

1405054399 1405054399
MULTISTATE ADJUSTABLE RATE RDER - 5 YEAR ARM Form 3131 1/01
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP s VMP845R (0805)
Whoiters Kluwe r Financial Services

Initials: %ge 20f 4

AL U



1421954303 Page: 19 of 24

UNOFFICIAL COPY

B. TRANSFER (F THE FROPERTY OR A BENEFCIAL INTEREST N BORROWER
Section 18 of the Security Instrument is amended to read as follows :

Transfer of the Property or a Beneficial Interest in Bowower. As used in this
Section 18, "Interest in the Properly” means any legai or beneficial interest in the
Propznyy, including, but not limited to, those beneficial interests transferred in a
bona o veed, contract for deed, instaliment sales contract or escrow agreement,
the intencwf which is the transfer of title by Borrower at a future date to a
purchaser.

If all or an,;“part of the Property or any Interest in the Property is sold or
transferred (or if Barrower is not a natural person and a beneficial interest in
Borrower is sold or vunsferred) wit hout Lender's prior written consent, Lender
may require immediate raytyent in full of all sums secured by this Security
Instrument. However, this. rption shall not be exercised by Lender if such
exercise is prohibited by Anricable Law. Lender also shall not exercise this
option if: (8) Borrower causes .0.0¢ submitted to Lender information required by
Lender to evaluate the intended tiznsferee as if a new loan were being made to
the transferee; and (b} Lender reasonubly, determines that Lender's security will
not be impaired by the loan assumption_ and that the risk of a breach of any
covenant or agreement in this Security Instriment is acceptable to Lender.

To the extent permitted by Applicable Law, ‘esder may charge a reasonable
fee as a condition to Lender's consent to the loga assumption. Lender may also
require the transferee to sign an assumption agicemert that is acceptable to
Lender and that obligates the transferee to keep ail the proinises and agreements
made in the Nole and in this Security Instrument. Borruwzrwill continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in wr iting.

If Lender exercises the option to require immediate payment S tull, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance wit . Seltinn
15 wit hin whic h Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Leiicer
may invoke any remedies permitted by this Security Instrument wit hout further,
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
is~Adjustable Rate Rider.

Lo %’“’“ (Seal) ﬁ %L———/ (Seal

Roman Pisman v -Borrower Paul Antonov -Borrower

L
Olga Antonova -Barrower -Borrower

@a 62%(-»)’ it C’LL__-»__(SeaI) \%4.; // %/ ///”2 (Seal)

(Sl (Seal)
-Borrovrer -Borrower
(Seal) /_ (Seal)
-Borrower -Borrower
1405054399 A 1405054399
MULTISTATE ADJUSTABLE RATE RDER - 5 YEAR ARM Form 3131 1/01
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of August, 2014 .
and is ircorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trazt. or Security Deed {the "Security Instrument”") of the same date given by the
undersigred (the "Borrower") to secure Borrower's Note t0 Pentagon Federal ¢, U.

the
"Lender”) of tho same date and covering the Property described in the Security Instrument
and located at:
706 Waukegan Rd Unit €402
Glenview, IL 60025-4369
[Property Address]
The Property includes a unit in/ tecether with an undivided interest in the common elementis
of, a condominium pr oject knowi-as. G €\
crchard
[Name i Zondominium P roject]
(the "Condominium Project”). If the owaers-association or other entity which agts for the
Condominium Project (the "Owners Associaiion™) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Bomower's interest in the Owners
Association and the uses, proceeds and benefits o Burrower's interest.

CONDOMIMIUM CCVENANTS. In addition to the cuvenants and agreements made in the
Security Instrument, Borrower and Lender further covenain and.agree as foliows :

A. CondominiumObligdions Borrower shall perform all of Lorrower's obligations under
the Condominium Project's Constituent Documents. The "Consttuzit Documents” are the: (i)
Declaration or any other document whic h creates the Condominium Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower skcu-promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dotumeits.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiuin P:oiact which
is satisfactory to Lender and which provides insurance coverage in the amour's (ncluding
deductible levels), for the periods, and against loss by fire, hazards included wit hur tix term
"extended coverage,” and any other hazards, including, but not limited to, earihquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provisicn in

1405054399 1405054399
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments far property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

V.aa) Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowve! shall give Lender prompt notice of any lapse in required property insurance
coverage provid.d by the master or blanket policy.

In the evein)f a distribution of property insurance proceeds in lieu of restoration or
repair following a’lo%s to the Property, whether to the unit or to common elements, any
proceeds payable to Borvower are herehy assigned and shall be paid to Lender for application
1o the sums secured by the Security Instrument, whether or not then due, wit h the excess, if
any, paid 1o Borrower.

C. Public Liability Insurancz. corrower shall take such actions as may be reasonable to
insure that the Owners Associction-maintains & public liability insurance policy acgeptable in
form, amount, and extent of coverags 4a Lender,

D. Condemnation. The proceeus 7« any award or claim for damages, direct or
consequential, payable to Borrower in cornectinn wit h any condemnation or other taking of all
or any part of the Property, whether of the wait or of the common elements, or for any
conveyance in lieu of condemnation, are herepy zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suprs secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, exsent after notice to Lender and wit h
Lender's prior written consent, either partition or subdivi<z the Properly or consent to: (i) the
abandonment or termination of the Condominium Projec’, escept for abandonment or
termination required by law in the case of substantial destructiyn kv fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) zny amendment to any
provision of the Constituent Bocuments if the provision is for the exr. 22s benefit of Lender;
@iy termination of professional management and assumption of sef-management of the
Owners Association; or (iv) any action which would have the effect of vondering 1he public
liability ins urance coverage maintained by the Owners Association unacceptab e to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments wien due,
then Lender may pay them. Any ameuntis disbursed by Lender under this paragiaro-S shall
become additional debt of Borrowe r secured by the Security Instrument. Unless Borr¢weand
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wit h interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

(Seal) W 4” L———’/ (Seal)

Roman nsmﬁa -Borrows r aul Antonov -Borrower

%}ﬁ' %{/“Z/ < eai) %% //,:%a’( (Seal)
olga Antonova -Bommower Marﬁ?/ Golg&fx/ -Borrower

in

(Saal) (Seal)

-Borrower -Borrower

(Seal) L (Seal)

-Borrower -Borrower

1405054399 1405054399
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Legal Description

The following described Real Estate situated in the County of Cook in the State of IIIinoisL to wit:
Parcel 1:

Unit C-402, in the Orchard Glen Condominium Number 3, as delineated on a survey of the following
described real estate: part of Lot 2 in Orchard Gardens Subdivision, a Subdivision of the Bouth % of the
South % of Section 35, Township 42 North, Range 12 East of the third principal meridian, in Cook County,
llinois, whicti survey is attached as Exhibit “A” to the Declaration of Condominium filed as Document
LR3057543, together with its undivided percentage interest in the Common Elements, in Cook County,
lllinois. ’

Parcel 2.

Easement for ingress and e5iess for the benefit of Parcel 1 as set easement over the lanf five feet either
side of a line shown on Exhibit ‘A" attached to the grant which line surrounds the 4 story gnd basement
brick condominium building on the'tand to install and maintain all equipment necessary ta serve the land
or other property with telephone and electric service, together with the right of access to said equipment,
as created by grant to the Commonwealtii Sdison Company and the llinois Bell Telephone Company,
their successors and assigns, filed October 3!, 1975 as Document LR 283432,

Commonly known as: 706 Waukegan Rd #C402, Cieqview, I 60025
Being all and the same lands and premises conveyed t¢ Paul Antonov and Olga Antonové and Roman

'Pisman by Leonard M. Groupe and Hinda G. Groupe in a Wamanty Deed executed 05/07/2010 and
recorded 06/25/2010 in Instrument No. 1017635110 of the Céol. County, IL Land Records.



