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Title Order No.: WNW536001
LOAN #: 0101515906
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LiIORTGAGE

[MIN_1006417-0000009965-3 |
MERS PHONE #. 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are definea piow and cther words are defined in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words usea i s document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated Jiiy 15, 2014, together with all
Riders to this document.

(8) "Borl!'vowlr" is TARIQ RIYAL AND JAGQUELINE FLORES, HUSE.ND AND WIFE, AS TENANTS BY THE
ENTIRETY. :

Botrower is the mortgagor under this Security Instrument.
(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that (s acting solely a
a nominee for Lender and Lender's successors and assigns, MERS Is the mortgagee under this Sccurit, [nstrument
»
ILLINOIS - Single Famity - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initiats: iL
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. ) . LOAN #: 0101515906
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is Standard Bank and Trust Company.

Lenderis  a Corporation, organized and existing under the laws of
Minols. Lender's address is 7800 West 95th Street,
Hickory Hills, IL 60457

(E} "Note" means the promissory note signed by Bomower and dated  July 18, 2014, The Note
states that Borrower owes Lender THREE HUNDRED FORTY TWO THOUSAND AND NO/QQ*****n»tassaves
IEEZZEZE2ZENEAZEE AR R AR AR RAR AR RAREARE RSN RENESS) DO"ars (U‘S‘ ss‘z’oon.ou )
plus interest. Borrower has promised to pay this debt in regular Petiodic Payments and to pay the debtin full not later
than August 1, 2044. .

(F} “Property” means the praperly thal is described below under the heading “Transfer of Rights in the Property.”

(G) *Coan” means the debt evidenced by theNote, plus interest, any prepayment charges and Iate charges due under
the Nuiv, and all sums due under this Security Instrument, plus interast.

(H) “Rraer=" means ali Riders o this Security Instrument that are executed by Borrower, The following Riders are to be
executed oy F.orTower [check box as alﬁplicabie]:

(X Adjustable Rale Rider Condominium Rider [} Second Home Rider
O Ballootiiciie O Planned Unit Development Rider (2 Other(s) [specify]

[ 1-4 Family Rid~« (] Biweskly Payment Rider

[0 VA, Rider

{)) “Applicable Law" means.=!l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative niles and ordirs /&1 have the effect of law) as well as all applicable final, non-appesalable judicial
opinions.

(J) “Community Assoclation Dues, ~ees, and Assessments” means all dues, fees, assessments and other charges
that are impased on Borrower or the Property by a condominium association, homeowners assoclation or similar
organization.

(K) “Electronic Funds Transfer” means amtrensfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated throuyn an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financir | institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated tellei mazhine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are describe in ‘Jection 3.

{M) “Miscellaneous Froceeds” means any compensation, sutlement, award of damages, or proceeds paid by any
third party (cther than insurance proceeds paid under the covireges described in Section 5} for: (i} damage fo, or
destruction of, the Property: (ii) condernation or ofher taking of all ¢+ 7.y pan of the Property; (iii) conveyance in lieu
of condemnation; or (iv) misreprasentations of, or omissions as to, the ve.ue.and/or condition of the Property.

{N) “Mortgage Insurance" means insurance protecting Lender agair.ci (ne nornayment of, or default on, the Loan.
(O} *Periodic Payment” means the regularly scheduled amount due for () rincipal and interest under the Note, plus
(ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. 52007 et seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from 4ime 10 time, or any additional or
successor legislation or regulation that govems the same subject matter, As used in this £acurity Instrument, “RESPA"
refers to all requirements and restrictions thet are imposed in regard to a “federally relateq moigage lpan® even if the
Lean does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor In Interest of Borrower” means any party that has taken tite to the Property, whetrar ot not that party

has assumed Borowaer's obligations under the Note and/er this Security Instrument.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forv 3014 1/1 Initials: _V_ / M'E
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TRANSFER OF RIGHTS IN THE PROPERTY LOAN #: 0101515008
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County . [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction]. .

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

APN #: 14-30-222.173.1145 :

which crently has the address of 2825 N. Wolcott Avenue, Unit L, Chicago,
[Strwst] [City]
Hlingis 60oa? {("Property Address”).

o lane|

TOGETHER WA7H 7. {he improvements now or hereafter erected on the property, and ali easements, appurtenances,
and fixtures now or hei 3a’er.a part of the property. All replacements and additions shall alse be covered by this Security
instrument. Al of the fuiegoing.is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only (eg#] tiM= to the interests granted by Borrower in this Securlty Instrument, but, if necessary
to comply with law or custom, MEAS (as nominee for Lender and Lender's successors and assigns) has the right to
exercise any or all of those interests, Icluging, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender includir., but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrowrr i lawfully seised of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property ana #.al.ine Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally. the 1 lle to the Property against all claims and demands, subject to any
encumbrances of record. B

THIS SECURITY INSTRUMENT combines uniform cover ants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secutiyy (astrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ant ar. e+ as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Churges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Not<and anv prepayment charges and late charges
due under the Nate. Bormower shall also pay funds for Escrow Items pursua't to Jection 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, \fany riieck of other instrument received
by Lender as payment under the Nots or this Security Instrument is returned to Lene'sr ynpaid, Lender may require that
any or all subsequent payments due under tha Note and this Security instrument be 123ue » e1e or more of the following
forms, as selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, Faasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are int ured.by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Paymsnts are deemed received by Lender when received at the location designated in the No*or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Le \der riay ratumn Zzﬁ

N
L}
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. . ) ) , . LOAN #; 0101515906
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may

accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fuiure, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due dats,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall either
apply such funds or return them to Barrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
ang applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Bommower to the repayment of the
Periraie Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the pa;m.ent is applied to the full payment of one ar mere Periodic Payments, such excess may be applied to any late
charger due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any z oplk;ation of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or. 08 'pone the due date, or change the amount, of the Periodic Payments.

3. Fuiids o Sscrow Itams. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid ir-full, a sum (the *Funds”) to provide for payment of amounts due for. (a) taxes and assessments
and other iteme which rap attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehald payments of grau=d rents on the Property, if any; {c) premiums for any and all insurance required by Lender
under Section 5; and (a) Mortomae Insurance premiums, if any, or any sums payable by Borrower to Lender In lieu of
the payment of Mortgage Insran e remiums in accordance with the pravisions of Section 10, These items are called
“Escrow Items.” At origination or @ any time during the term of the Loan, Lender may require that Community Association
Dues, Foes, and Assessments, if am| be hscrowed by Borrower, and such dues, fees and assessments shall be an
Escrow llem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [t¢ms unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Barrower  ob'igetion to pay fo Lender Funds for any or all Escraw Items atany time.
Any such waiver may only be in writing. In the evant of such waiver, Borrawer shall pay diractly, when and where payable,
the amounts due for any Escrow ltems far which pz yment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paym:2nt within such time period as Lender may require. Borrower's
abligation to make such payments and to pravide reusiots shall for all purposes be deemed to be a covenant and
agreement contained In this Security Instrument, as the (hr7 se “covenant and agreement” is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant 1o'd waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Sectiorra =i pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Len#«r. ay revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 aid, ‘upnn such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under {~is Section. 3.

Lenger may, at any time, collect and hold Funds in an amount (a) sufficie it to | ermit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount 8 ianrde: can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonatie vstmates of expenditures of future
Escrow Itams or otherwise in accordance with Applicable Law,

The Funds shall be held In an institution whose depasits are insured by a federal ags 12y, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or In any Feder it Heme Loan Bank, Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA Lander shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying e Cscrow Items,
uniass Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a ciarge. Unlgss

[} ff/ o
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shalil not be required

to pay Borrower any inlerest or earnings on the Funds. Borrower and Lander can agree in writing, however, that interest
shall b; paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, [fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Eacrow ltams,
Borrower shall pay them in the manrigr providad in Section 3.

Borrower shall promptly discharge any lien which has priority over th?s‘Security Instrurnent untess Borrower, (a)
agree in writing Lo the paymant of the abligation secured by the lien in a manner acceptable to Lender, but only 20 long
as o ver is parforming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, '2gal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedin Js ¢ re pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreemem sa%sioctory to Lender subordinating the lien to this Security instrument, If Lender determines that any part
of the Proparty s ~uhject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the ien. Within 10 days of the date on which that notice is given, Bomower shall satisfy the lien or take
one or more of the actlor.s set forth above in this Section 4.

Lender may requirc Bireewer to pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Sor ow=r shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazarus included within the term “extended coverage,” and any other hazards including,
but not fimited to, earthquakes and floas, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible lev2ls) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change duriig 11e term of the Loan, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's iym to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower ti-zay, in connection with this Loan, either: (a) a one-lime charge for flood
zone determination, certification and tracking ser sices; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each tim. rervappings or similar changes occur which reasonably might
affect such determination or certification. Borrower sh.ll also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connectio’ wih the review of any fload zone determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described #Lave, Lender may obtain insurance coverage, at
Lender's option and Borrower's expensa. Lender is under no obligaturo purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might ordnignt net protect Borrower, Borrower’s equilty in
the Property, or the contents of the Property, against any risk, hazard.. liabllity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cos’ of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have oblined. “iny amounts disbursed by Lender
under this Section 5 shall become additional debt of Barrower secured by this Secus? instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with s2ch inferest, upan notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poficies shall be (ubjent to Lender’s right to
disapprove such policies, shall include & standard mortgage clause, and shalf name Lender a: inortgages andlor as
an additional loss payee. Lender shall have the right o hald the policies and renewal certificates. ! Lander requires,
Borrower shall promptly give to Lender 2!l receipts of paid premiums and renewal notices. If Borrow 2r oblains any fory
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: _"’;C
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of insurance coverage, not otherwise required by Lender, for damaga to, or destruction of, the Property, such policy shall

include a standard mortgage clause and shall name Lender as morigagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Bomower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's.security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the scle obligation of Borower. If the restoration or repair is not economicaily
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a'~laim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In cithiar-avent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrr wer's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security I/istn.ment, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrewe) under all insurance policies covering the Property, Insofar as such rights are applicable to the
coverage oi thz'Puperty. Lender may use the insurance proceeds either to repair of restore the Property or to pay
amounts unpaid Lnaer.the Note or this Security Instrument, whether or not then due.

6. Occupancy. Boriuwer shall cccupy, establish, and use the Property as Borrower's principal residence within
0 days after the execullor: of this Security Instrument and shall continus to occupy the Property as Borrower’s principal
residence for at least 6iia year after the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably wit'ihe!J, ~* unlass extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenanr2 and Protection of the Property; Inspsctions. Borrower shall not destroy, damage or
impair the Property, allow the Property 4 deisriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borower shall maintain he Property in order to prevent the Property from deteriorating or decreasing in value
due to its condltion. Unless it is determiner, pu suant to Section 5 that repair or restoration is not economically feasible,
Borrower shall pramptly repair the Propeiiy it tamaged to avoid further deterioration or damage. i insurance or
condemnation procesds are paid in connection v #amage to, or the taking of, the Property, Bormower shall be responsible
for repairing or restoring the Pruperty only if Lender i1a s released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or Ina series of progress payments as the work is completed. If the
insurance or condemnation proceeds ara not sufficient to tapalr or restore the Property, Barrower is not relieved of Borower's
obligation for the completion of such repair of restoration.

Lender or its agent may make reasonable entries upon and ingnections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Prupert;.!.ender shall give Barrower notice at the time of
ar prior to such an interior inspection specifying such reasonable cau”s.

8. Borrower’s Loan Application. Borrower shall be in default i dviring the Loan application process, Borrower
or any persons of entities acting at the direction of Borrawer or with Bor.ower's knowladge or consent gave materially
false, misleading, or Inaccurate information or statemnents to Lender (or failed to oroviie Lender with material information)
in conneetion with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principat residence.

9, Protection of Lender's Interest in the Property and Rights Under this Su~ur/;: Instrument. If (a} Borrower
fails to perform the covenants and agresments contained in this Securlty Instrument, {b; th=.cals 2 legal proceading that
might significantly affact Lender’s Interest in the Property and/or rights under this Security Instrument (such as a
proceeding In bankruptey, probate, far condemnation or ferfeiture, for enforcement of a lienwich may attain priofity
over this Security instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Prozerty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s inferest in the Prope. ty an| rights un 7-er g

/'Z’/
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a tien which has priority
over this Security Instrument; (b) appearing in court;, and (¢) paying reasonable atiomeys' fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured positfon in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, repface or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off, Although Lendar may take action under this Section 9, Lender does not
have to do so and is not under any duty or abligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Bormower requesting payment.

If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee tite shall not merge unless Lender agrees to the merger in writing.

10. Mortpags Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage insurance
coveray™ required by Lender ceases 1o be avallable from the mortgage insurer that previously provided such insurance
and Burower was required to make separately designaled payments toward the premiums for Mortgage Insurance,
Borrowsr shall pay the premiums required to obtain coverage substantlally equivalent o the Mortgage Insurance
previousl in. sffect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from 27, al amate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not availacle; 7 Tuwer shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurancs ¢o* vage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss resesva in lisu of Mongjage Insurance. Sich loss reserve shall be non-fefundable, notwithstanding the fact that the
Loan is uitimately paid in/fi*"; and Lencer shall not be required to pay Borrower any interest or earmings on such loss
reserve. Lender can no longer.aquire loss reserve payments if Mortgage Insurance coverage (In the amount and for
the period that Lender requires) ».rc*/ided by an insurer selected by Lender again becomas available, is obtained, and
Lender requires separately desk;nated oayments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition ¢« maring the Loan and Borrower was required to make separately designated
payments toward the premiums for Morieage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide -, non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writter, agieement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. *:nthing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any e/itity \hat purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is.not a party to the Morigage Insurance.

Martgage insurers evaluate their total risk on all sucl insurance in force from time to time, and may enter into
agresments with other parties that share or modify their risk, .r reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insuter and the otier party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments usiio any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, wnother in=urer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts ‘nat d.rive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharine or medifying the mortgage insurer's
risk, or reducing keases. If such agreement provides that an affilate of Lender takes & s'.ore of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive rainsuranca.” Further:

{a) Any such agreements will not affect the amounts that Borrower has ar:>2d to pay for Mortgage
Insurance, or any ather terms of the Loan. Such agreements will not increase the amount Rorrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respec’ © the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may i 1ciur’a the right

: “ —{‘n/
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recelve certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Morlgagg

Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellansous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby assigned to and
shall be peid to Lender,

If the Property Is damaged, such Miscellaneous Procaeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration pericd,
Lender shall have the right to hold such Miscellaneous Praceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower.
Such Miscellaneous Proceeds shall be applied i the order provided for in Section 2,

In the event of & total taking, destruction, Qﬁ}oss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proparty in which the fair market value of the Property
immedictely before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
securs2 oy this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Ler:der atherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount
of the Mis cellz.neous Proceeds multiplied by the follawing fraction: (a) the total amount of the sums secured immediately
before the pe/dai taking, destruction, or loss in value divided by (b) the fair market value of the Proparty immediately
before the pariial Z4xing, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event o} 2 1 %ial taking, destructian, or logs in value of the Property in which the falr market value of the Property
Immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the artial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Pror=eds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then dus.

If the Property is abandoned b Borrower, or if, after notice by Lender to Bomower that the Opposing Party (as defined
in the next sentence) offers to make 2/t awyrd 1o settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eithar
to restoralion or repair of the Property ol to ‘ne sums secured by this Security Instrument, whether or not then due.
“Opposing Party* means ihe third party tne. ovies Borrower Miscellaneous Praceeds or the party against whom
Borrower hae a right of action In regard lo Misuzilzaeous Proceeds.

Borrower shall be in default if any action or prac aeding, whether civil or criminal, is begun that, in Lender's judgrment,
couid result In forfeiture of the Proparty or other materi-s impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such & desuit and, it acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be diemist.ed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lend~.r's Interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages the! 87z ottributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or 13p7 ir of the Property shall be appiied in the order
provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lander Not a Waive . Exi2nsion of the time for payment or
modification of amortization of the sums secured by this Security fnstrumeni.craried by Lender to Borrower or any
Succassor in Interest of Borrower shall net operate to release the liability of Borrow or or any Successars in Interest of
Borrower. Lender shall not be required to commence proceedings against any Succoseorir Interest of Borrower or to
refuse to extend time for payment of otherwise modify amortization of the sums secured »:-this Security Instrumant by
reason of any demand mads by the original Borrower or any Successors In Interest of Bomowar, Any forbearance by
Lender in exercising any right or remedy Including, without limitation, Lender’s acceptanca of payments from third
persons, entities or Successors in Interest of Borrower of in amounts less than the amount then due, ¢*an ot be a waiver
of or preciude the exercise of any right or remedy.

r
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Botrower covenants and agreeg

that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a."co-signer”): (a) is co-signing this Security Instrument cnly to mortgage,
grant and convey the co-signer's interest in thq Propaerty under the terms of this Security Instrurnent; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any- accommodations with ragard to the terms of this Security Instrument or
the Note without the co-signar's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Botrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attomays' fees, property inspection and valuation faes. In regard to any other fees, the absence of express
authority In this Security Instrument to charge a specific fee to Borower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[#:ri Loan ig subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interast
or Sthar oan charges collected or to be collectad in connection with the Loan exceed the permitted limits, then: (a)
any suc'i luan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums alre ady collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to ma'ie 1his refund by reducing the principal owed under the Nota or by making a direct payment to Borrower.
If a refund <eduCraprincipal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether ar not & brepmvment charge is provided for under the Note}. Borrower's acceptance of any such refund made
by direct payment to Bo:iawer will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All nciices given by Borrower or Lender in connection with this Security Instrument must ba in writing.
Any notice to Borrower In corinectior with this Security instrument shall be deemed to have been given to Borrower
when mailed by first class mail orzvhen actually delivered to Borrawer's notice address If sent by other means. Notice
to any one Borrower shall constitute roticy, to all Berrowers unless Applicable Law expressly requires otherwise. The
notice addrass shall be the Property 4ddress unless Barrower has designated a substitute notice address by notice
to Lender. Borrower shali promptly notify 'ent'er of Borrower's change of address. if Lender specifies a procedure for
reporting Borrower's change of address, tier, surrower shall only report a change of address through that specified
procedure. There may be only one designate? nodce address under this Security Instrument at any one time. Any
notice to Lender shall be glven by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Barroyer. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender uxtil aclually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, t'e A yplicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction.: b's Security Instrument shall be governed by faderal
law and the law of the Jurisdiction in which the Property is locaten. A” ri,ats and obligations contained in this Security
Instrument are subject to any requirements and imitations of Applicabl« L7.w. Applicable Law might explicitly or implicitly
allow the parties lo agree by contract or it might be silent, but such silen~2 shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Seciaty lnstrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Itistrumnant or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrumant: (a) words of the masculine gander shall mea~aninclude cotresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and incluce te nlural and vice versa, and
{c) the ward *may" gives sole discretion withoul any obligation to take any action,

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instiument.

18, Transfer of the Property or a Beneficlal Interest In Borrower. As used in this Secuon 75, “Interest In the
Property” means any legal or beneficial intetest in the Property, including, but not limited to, those bene icial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent osfwl'lgioc:

is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lander if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further nofice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcerment of this Security instrument discontinued at any time prior to the sarllest of. (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be dus under this Security
instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasenable attorneys’
fees runerty inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Prugerty and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure *hat Lander's interest in the Property and rights under this Security Instrument, and Bomower's obligation to pay
the sums (sec’.red by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender r.ay ! aquire that Borrower pay su.‘dh reinstatement sums and expenses in one ormore of the followlng forms,
as selected by Levder: (a) cash; (b} money order; (c) certified check, bank check, traasurer’s check or cashier's check,
provided any sucinziel: is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity, or (d) Elecaoric Funds Transfer, Upon refnstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain-Tully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the casa of acceleration-inder Section 18.

20. Sale of Note; Changs £/ !an Servicer; Notice of Grievance. The Note or a partial interest in the Note
{togethar with this Security Instn:inent} can be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Perlodic Payments due under the Note and
this Security Instrument and perforins othar mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There a0 m.ght be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there Is a change of the Loan Ser/ice’, Barrower will be given written notice of the change which will state
the name and address of the new Loan Senice’ the addrass to which payments should be made and any other
information RESPA requires in connection with a no'ice of transfer of servicing. If the Note is sold and thereafter the Loan
s serviced by a Loan Servicer other than the purchaser Jf the Note, the mortgage loan servicing obligations to Borrower
wilt remain with the Loan Servicer or be transferred to a sucressor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchase .

Neither Borrower nor Lender may commence, join, or be jo’/ed-to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s acticiis Jussuant to this Security Instrument or that alleges
that the other party has breached any provigion of, or any duty ower''ov vaason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice give! in compliance with the requirements of Section
15} of such alleged breach and afforded the other party hereto a reasanable pariod after the giving of such notice to
take comective action. If Applicable Law provides a time period which must el4pse sefore certain action ¢an be taken,
thal time period will be deemed to be reasonable for purposes of this paragap’., The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accel:rai'on given to Borrower pursuant
io Section 18 shall be deemed to satisfy the notice and opportunity to take corrective a=ian provisions of this Saction
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” a & th~se substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the follow(ng substances: gasoline,
kerosene, other flammable or toxic petraleum products, toxic pesticides and herbicides, volatile =avants, malerials
containing asbestos or fermaldehyds, and radicactive matsrials; (b) “Environmental {aw" means feleral'aws and laws

. 3 . 4
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of the jurisdiction whare the Property is located that relate to health, safety or environmental protection; (c}

*Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmantal
Law, and (d) an “Environmental Condition® means a condition that can cause, contribute to, or otherwlse trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
o threaten 1o release any Hazardous Substances, on or in the Property. Bomower shall not do, nor allow anyone eise
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b} which creates an
Environmental Condition, or (G) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thal adversely affects the valus of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency of, private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release o threat of release of any Hazardous Substance, and {c} any condition
caused by the prasence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Barrower leamns, ar is notified by any governmental or regulatory autharity, or any private party, that any removal or
otheremediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessz:y remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Exwirnnmental Cleanup.

NON-UN)”OFM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Actele a?’oi; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covaii» s or agreement In this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b) the action required to
cure the default; (c) a uat~. =ot less than 30 days from the date the notice Is given tc Borrower, by which the default
must be cured; and {a) that fa¥ure to cure the default on or hefore the date specified in the notice may resuft in
acceleration of the sums sa(ure 1t this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The natice shail furthe” inform Borrower of the right to reinstate after accelaration and the right to assert
in the foreclosure procseding the ron-etistence of a default or any other defense of Borrower to acceleration
and foreclosure. Hf the default is not zured on or before the date specified in the notice, Lender at its option may
require Immediate payment in full of all suris secursd by this Security Instrument without further damand and
may foreclose this Security Instrument by judicia! proceeding, Lender shall be entitted to collect all expenses
incurred in pursuing the remedies provided iz - s Section 22, Including, but not limited to, reasonable attorneys’
feas and costs of title evidence.

23. Release. Upon payment of all sums secured Jy th's Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay eny recordation costs. !.sndar may charge Borrower a fee for releasing this Securily
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is penmitted under
Applicable Law,

24. Waiver of Homestead. In accordance with linais law, trv 87wer hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Eorrswer provides Lender with evidence of the
insurance coverage required by Berower's:agreement with Lender, Laider mav purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insuranc’: ma’, but need not, protect Borrower's
interests. The coveraga that Lender purchases may not pay any claim that Borrowe. makes or any claim that is made
against Borrower In connection with the collateral. Borower may later cancal any ir<uianca purchased by Lender, but
only after providing Lender with evidence that Borrower has abtalned insurance as rezuirz ¢ by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsibie fr the rosis of that insurance,
including interest and any other charges Lender may impose in connection with the place ment.of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the instrence may be added to
Borrower's total outstanding balance or obiigation. The casts of the insurance may be more than thrcoat of insurance
Bomower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

7-15-%ean

DATE
7 ~ | 5 ~ %eal)
DATE
State of ILLINOIS
County of COOK
vhe foregoing instrument was acknowledged before me this 7 / / 5— /I L’ (date)

by TARIZ, AUYAL AND JAQUELINE FLORES (name of person acknowledged), '

(Slgnature of Person Taking Acknowledgement)

%v" "bFFlCl‘ A’Cg:‘: AL" 1 C{M (Title or Rank)

DEMETRIUS COLE

Notéry, Public, State'ofiin’s (Serel Number,

e

My Commission'Emwe? 1_;301‘2& 8

Lender: Standard Bank and Trust Company
NMLS ID: 402246

Loan Originator; Matthew Mallon

NMLS 1D: 463018

[ rJ
I
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-30-222-173-1145

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 2825-L IN THE LANDMARK VILLAGE CONDCMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL QF REAL ESTATE: LCTS 2, 3, 5, 6, 7 AND 20 IN LANDMARK
VILLAGE UNIT ONE, BEING A RESUBDIVISION OF LOTS 96 THROUGH 105, INCLUSIVE, LOT 107 AND
LOTS 154 THROUGH 164 INCLUSIVE IN WILLIAM DEERING’S DIVERSEY AVENUE SUBDIVISION IN THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE TEIRD PRINICIPAL MERIDIAN, AND PART OF THE VACATED WEST GEORGE STREET LYING SOUTH
AND ADJACENT TO SAID LOTS 154 THROUGH 164 AND PART OF LOTTS 1 AND 2 IN OWNERS PLAT OF
PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE
14, EAST OF Tdbk THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ILTTACHED AS EXHIBIT "E" TO THE DECLARATION OF THE CONDOMINIUM RECCRDED
AS DOCUMENT 924667674, AS AMENDED FROM TIME TO TIME, AND AMENDED BY AMENDMENTS RECORDED
SEPTEMBER 16, 1994 AL DOCUMENT 94812243 AND RECORDED ON NOVEMBER 16,1994 AS DOCUMENT

94972758, TOGETHER WITLK TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
PERPETUAL NON-EXCLUSIVE EASEMENT,TO| AND FOR THE BENEFIT OF THE PARCEL 1 FOR INGRESS AND
EGRESS IN, TO, OVER AND ACROSS LOT3 21 AND 22 AS CREATED AND SET OUT IN THE PLATQF

RESUBDIVISION FOR LANDMARK VILLAGE, UnIT ONE RECORDED AS DOCUMENT 94658101 IN COCK
COUNTY, ILLINCIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of July, 2014
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument’) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Standard Bank and
Trust Company, a Corporation

. . {the *Lender’
sithe same date and covering the Property described in the Security Instrument an
Inca'ed at: 2825 N. Wolcott Avenue, Unit L, Chicago, IL 60657.

The Proper’y includes a unit in, to?ather with an undivided interest in the common
elements of 2 condominium project known as: Landmark Village

(the "Condominium Project”).
If the ownars association 2+ other entity which acts for the Condominium Project (the
"Owners Association™ Folds title to property for the benefit or use of its members or
shareholders, the Properiyalea inciudes Borrower's interest in the Owners Assoclation
and the uses, proceeds anc benefits of Borrower's interest.

CONDOMINIUM COVENAN1S In addition to the covenants and agreements
made in the Securlty Instrument, Borrower and Lender further covenant and agree as

follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constitueni .>acuments, The “Constituent Documents”
are the: (i) Declaration or any other document w'icticreates the Condominium Project;
(i) by-laws; (iii) code of requ ations; and (iv) other ecivalent documents. Borrower shall
Bromptly ;:;:y, when due, al! dues and assessments iriprsed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Assaciation meiitains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance cove.2ae in the amounts
(including deductible levels), for the periods, and agrel\inst loss by fire, hezarus included within
the term “extended coverage,” and any other hazards, including, out riot limited t

3

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mas/Freddis Mac UNIFORM INSTRUMENT PR
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
Porowsaon in Section 3 for the Periadic Payment to Lender of the yearly premium instaliments

r property insurance on the Property; and (ii} Borower's obligation under Section 5 o
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
~ Borrower shall give Lender ﬁrompt notice of any lapse in required property
insurance coveratge provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in fieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
anolication to the sums secured by the Security Instrument, whether or not then due,
wif~-the excess, if any, paid to Borrower.

€. Fublic Liability Insurance. Borrower shalf take such actions as may be
reasoi2lie to insure that the Owners Association maintains a Eublic liabitity insurance
policy acseriable in form, amount, and extent of coverage to Lender.

D. Conaariration. The proceeds of any award or claim for damages, direct or
consequentia, pay=ble to Borrower in connection with any condemnation or other
taking of all or any oart ~* the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceecs shall be applied by Lender to the sums secured by the
Security [nstrument as piovided in Section 11.

E. Lender’s Prior Conss:ir-Sarrower shall not, except after notice to Lender and
with Lender’s prior written consent; elner partition or subdivide the Property or consent
ta: (i) the abandonment or termiraton of the Condominium Project, except for
abandonment or termination required bviaw in the case of substantial destruction b
fire or other casualty or in the case of a akinyg by condemnation or eminent domain; (il
any amendment to any provision of the Cuiisaivent Documents if the provision is for the
express benefit of Lender; (iii) termination o1 profzssional management and assumption
of self-management of the Owners Associatior.: o {iv) any action which would have the
effect of rendering the public liability insurance zovirage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay conduminiur-dues and assessments
when due, then Lender may pay them. Any amounts disb ursed hy Lender under this
aragraph F shall becoma additional debt of Borrower cerured by the Security
nstrument. Unless Borrower and Lender agree to other terniz 'of payment, these
amounts shall bear interest from the date of disbursement at the No's 7=te and shall b
payable, with interest, upon notice from Lender to Borrower request.g payment.

MULTISTATE CONDOMINIUM RIDER--Single Famlly--Fannie Msa/Freddle Mac UNIFORM INSTRUMENT J _F .
Form 3140 +/01 Initials: __— .
Ellie Mae, Inc. Page 2 of 3 F31.'0RLL £207
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condomi Rider.
75/l

. DATE

7 /5//7(3.“)

DATE

MULTISTATE CONDOMINIUM RIDER--Singla Famliy—Fannle Mae/Freddie Mac NI ‘ORM NSTRUMENT VTL {5
Form 3140 /01 Initials:
Ellle Mas, Inc. Page 3 of 3 F3140RLU ‘0307
F3140RLY
07/15/2014 01:40 PM PST
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ADJUSTABLE RATE RIDER
{LIBOR One-Year Index {As Published In The Wall Street Journal-Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this ~ 15th  day of July, 2014,
and is incorporated into and shall be deemed to amend and supplement the Mortgagbe,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Adjustable Rate Note (the
“Note”) to Standard Bank and Trust Company, a Corporation

I‘i2 “Lender”) of the same date and covering the property described in the Security
[nstrument and located-at: 2825 N. Wolcott Avenue, Unit L, Chicago, IL 80657.

THE WG T& CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES'( RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY 742 BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THF MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCYENANTS. In addition to the covenants and agreements made in
the Security Instrument, sorrewer and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘

The Note provides for an ini'ial interest rate of 3.800%.  The Note provides for
chamNg.Igs in the interest rate anc thn monthly payments as follows:

4. INTEREST RATE AND MONT ¥« Y PAYMENT CHANGES
S_A)Chango Dates

he interest rate | will pay may chang'i on'‘he 1st day of August, 2017,
and on that day every 12th  month thereafter, Each date on which my interest rate
could change is called a "Change Date.”

B) The Index

eginning with the first Change Date, my imzras’ rate will be based on an Index, The
“Index" is the average of interbank offered rates for zne-year U.S, dollar-denominated
deposits in the London market (‘LIBOR"), as publishey ir: The Walt Street Journal. The
most recent Index figure available as of the date 45 d7 s before each Change Date is
called the “Current Index.” . o

If the index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give 712 notice of this choice.

LC) alculation of Changes )

efore each Change Date, the Note Holder will calculate m¥ rigwinterest rate by

adding TWO AND ONE-HALF percentage point(s) ( Z:w%  )tothe
MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Famiy-Fannls Mse UNIFORM NTRUMENT
Form 3189 8/01 Initials: _ ="
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Current Index. The Note Holderiwill then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4$D)
below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe atthe Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.
D)Limits on Interest Rate Changes
e interest rate | am required to p:%at the first Change Date will not be greater than
5.800 % or less than 3.800 %. ereafter, my interest rate will never be increased
cr decreased on any single Change Date by more than TWO
: ) percentage point(s} { 2.000% ) from the rate
of iniarest | have been paying for the preceding 12 month(s). My interest rate will
nevor ba greater than 8.800 %.

E) Ffa:tive Date of Changes
y new nterest rate will become effective on each Change Date. | will pay the
amount of my nw monthly payment beginning on the first monthly payment date after
the Change D7.t=-until the amount of my maenthly payment changes again.
%_F) Notice of Changes
he Nota Holde. wi, daiver or mail to me a notice of any changes in my interest rate and
the amount of my mon® :rgcpavment before the effective date of any change. The natice will
include information requirec’ by k1w to be given to me and also the title and felephone number
ofa 1person who will answer anv question | may have regarding the notice.
B. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTERESTIN BORROWER
Section 18 of the Security instrvment is amended to read as follows: ‘
Transfer of the Propertg 78 aneficial Interest in Borrower. As used in this
Section 18, “Interest in the Properly” means any legal or beneficial interest in the
Prom, including, but not limited to, trose beneficial interests transferred in a bond
for , contractfor deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of ttle by Borrower at 1 future date to a purchaser.
if all or any Fart of the Property or arv interest in the Property is sold or
transferred {or it Borrower is not a natura. pzron and a beneficial interest in
Borrower is sold or transferred) without Lendar's prior written consent, Lender
may require immediate payment in full of all s1uns secured by this Secuntz
Instrument. However, this option shall not be e)e:cised by Lender if suc
exercise is prohibited by Applicable Law. Lender also siiall not exercise this
option if: (@) Borrower causes to be submitted to Lende infoimation required by
Lender to evaluate the intended transferee as if a new loaii vere being made to
the transferse; and %)) L.ender reasonably detarmines that Lender’s security
will not be impaired by the loan assumption and that the risk oi 7 pi=ach of any
covenant or agreement in this Security Instrument is acceptable i ceader.
MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannia Mae LINIFORM ' TRUME ‘/ ;
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To the extent permitted by Applicable Law, Lender may chaEe a reasonable fee
as a condition to Lender's consent to the loan assumption, Lender may also require
the transferes to sign an assumption agreement that is acceptable to Lender and that
obligates the transieree to keep all the promises and agreements made in the Note
and in this Security Instrument. Bormower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borower in writin%
If Lender exercises this option to require immediate payment in full, Lender shalt
give Bomower notice of acceleration. The notice shall prwiog: period of not less than
0 days from the date the notice is given in accardance with Section 15 within which
Bomower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

B/ SIZNING BELOW, Borrower accepts and agrees to the terms and covenants
containzd in this Adjustable Rate Rider.

71514 (seal

TARIQ RIYAL X DATE
. I : -
. 7-15 / jSeal)
JAGUELINE FLORES £ DATE

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Yaar LIBOR-Single Famity-Fan s Ma. UNIFORM INSTRUMENT

Form 3189 801 Initlals:

Ellie Mas, Inc. Page 30f3 F3189RLY D8O
F3180RLY

07/75/2014 01:40 PM PST



