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MORTGAGE

This Security Insiurient dated 07/18/2014 and including any Riders thereto, is between Consumer
AHMAD ABO ALNADIZ . MARRIED also known as Mortgagor, and 2004-0000117, LLC, Co-Owner, also
known as Mortgagee, having an address of 11107 Sunset Hills Rd., Suite 200, Reston, VA 20190.

This Security Instrument secures o tha-Co-Owner 2004-0000117, LLC (and Co-Owner's Assignees), as
mortgagee under this Security Instriment, the performance of Consumer's covenants and agreements
under the Co-Ownership Agreement ani the Obiigation to Pay, which contain a promise from Consumer
to pay the Original Acquisition Balance 6i#7126.000.00 plus accrued unpaid Profit Payments thereunder:
and this Security Instrument also secureén _any modifications, extensions and renewals of the
Co-Ownership Agreement and Obligation to Fay; and such security shall remain until the Maturity Date
which shall be no later than 08/1/2034 .

DEFINITIONS

Words used in multiple sections of this document are defined helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are
also provided in Section 16.

"Security Instrument” means this agreement, and any Riders thercic that secures to Co-Owner {and
Co-Owner's Assignee(s)) the Consumer's obligation to make Monthly Fayrients under the Co-Ownership
Agreement and the Obligation to Pay. Prior to the amendment of the Zaoourity Instrument, Security
Instrument means the Security Instrument. After the amendment of the Sacuiity Instrument under the
Assignment Agreement and Amendment of Security Instrument, Security Instriinent means the Security
Instrument as amended by the Assignment Agreement and Amendment of Security Irstrument, and the
original Security Instrument.

"Consumer” means the person(s) who enters into a Transaction with the Co-Owner(pursuant to a
Co-Ownership Agreement and is obligated to Co-Owner, as part of its monthly paymeni, to make
Acquisition Payments to acquire an additional interest in the Property. Consumer includes any person(s)
approved by Co-Owner or Co-Owner's Assignee to assume Consumer's rights and obligations under the
Co-Ownership Agreement, the Obligation to Pay and/or the Security Instrument.

"Co-Owner” means the limited liability company that: (i) purchases a percentage of the Property from the
Seller to facilitate Consumer's acquisition of the Property; or (i) acquires certain rights with respect to the
Property from Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing;
or ({iii} agrees to modify terms to, or replace, an outstanding Co-Ownership Agreement, and related
contracts, in order to renegotiate the outstanding Co-Ownership Agreement, and related contracts.
Co-Owner is a limited liability company organized and existing under the laws of the State of Delaware,
which owns the Property jointly with Consumer, and will retain an ownership interest in the Property and
may transfer and assign together its interest in the Co-Ownership Agreement, Obligation to Pay and
Security Instrument.

Contract #: 1-0000028841 U
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"Obligation to Pay" means the instrument {of same date herewith) that evidences Consumer's promise
to pay the Monthly Payments (which includes Acquisition Payments applied towards the Original
Acquisition Balance), and any riders or addenda thereto, as reflected in the Co-Ownership Agreement,
which Obligation to Pay is executed to induce the Arrangement. Consumer will pay the Original
Acquisition Balance in full not later than 08/1/2034 (Maturity Date).

"Property” means the property that is described below under the heading "Transfer of Rights in the
Property” and all improvements situated thereon, whether now owned or hereafter acquired, including but
not limited to, any increase in Consumer's ownership interest in the Property as a result of any Acquisition
Payments made by Consumer or otherwise as provided in the Co-Ownership Agreement.

“Transaction” means the contractual obligations entered into between the Consumer, Co-Owner and
Financier resulting in, or stemming from, the acquisition of the Property, or the replacement of home
financing in compliance with Applicable Law.

"Riders™ mzan all Riders to this Security Instrument that are executed by Consumer. The following
Riders are to baexecuted by Consumer [check box as applicable]:

7| Adjustable Fro’d. Payment Rider | 1 Condominium Rider |J Second Home Rider
L Belloon Rider ‘r)d Planned Unit Development Rider [J Other(s)
| J 1-4 Family Rider {\ Biweekly Payment Rider )

"Applicable Law" means all contrclling applicable federal laws (including the Real Estate Settlement
Procedures Act (RESPA, 12 U.S.C. § 7601 et seq.) and its implementing regulation, Regulation X (24
C.F.R. Part 3500), as they might be amerida)from time to time, or any additional state and local statutes,
regulations, ordinances and administrative +'=< and orders (that have the effect of law) as weil as all
applicable final, non-appealabie judicial opinior's.

"Acquisition Payments” mean that portion of tire-Consumer's Monthly Payments that is applied to
increase the Consumer's ownership interest in the Property, which varies by month in accordance with
the Scheduls.

"Community Association Dues, Fees, and Assessments” neans all dues, fees, assassments and
other charges that are imposed on Consumer or the .P:gperty by a condominium association,
homeowners association or similar organization.

"Electronic Funds Transfer” means any transfer of funds, other thar ~+ransaction originated by check,
draft, or similar paper instrument, which is initiated through an electroric t=rminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial i <titution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, sutomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

"Escrow ltems™ means those items that are described in Section 3.
"Periodic Payment" means Profit Payments, Acguisition Payments and Escrow ltems.

"Profit Payments" means that portion of the Monthly Payment that Consumer pays to (.o-Owner or
Co-Owner's Assignee(s) for Consumer's enjoyment and use of the whole Property.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence” means any occurrence that resulls in the payment of
Miscellaneous Proceeds.

"Successor in Interest of Consumer” means any party that has taken title to the Property, whether or
not that party has assumed Consumer's obligations under the Obligation to Pay and/or this Security
Instrument.

Contract # 1-0600028841 Q ’
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ADDITIONAL DEFINITIONS

Certain terms as defined in this Security Instrument have been redacted or truncated for presentation in
summary form; however, the substance of these terms is intended to be the same as similarly defined
terms in the Definition of Key Terms. In addition to the terms defined above, this Security Instrument
contains certain terms that are defined in the Definitions of Key Terms ("Definitions") that has been
provided to you. Those defined terms are capitalized in the body of the text of the paragraphs of this
Security Instrument. For instance, terms such as Co-Owner, Monthly Payment and Co-Owner's Assignee
are terms that are defined in the Definitions. Please review the Definitions for an explanation of these and
other key defined terms. Capitalized terms that are used in this Security Instrument but that are not
defined in the Definitions have the meaning ascribed to them in the context in which they are used in this
Security Instrument and the common and understood meaning as used in home acquisition transactions
in the United States.

INTERPRETATION OF TRANSACTION DOCUMENTS

In the event'cf a conflict between the provisions of this Security Instrument and any other Transaction
document ‘ofi-natters relating to the security interest granted hereunder, and the enforcement and the
Exercise of Remedies related thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS AN THE PROPERTY

In and for the consideraticn stated above, Consumer does hereby mortgage and warrants, grants and
conveys to Co-Owner the Contumer's interest in the Property, now owned or hereafter acquired
(inciuding, but not fimited to, any increase in Consumer's ownership interest in the Property as a result of
any Acquisition Payments made by Conzumer or otherwise as provided in the Co-Ownership Agreement,
as described in Exhibit A attached hereto.and the Co-Ownership Agreement, located in the

. County _of  CCOK - . which currently has the address of

[Type of Recording Jurisdiction] [Name of Recordiiic Jurisdiction

1924 FLINTSHIREDRIVE, ==~
[Street]

SCHAUMBURG == R - ILLINQIS 60194 ("Property Address")
[City] [State] [Zip Code]

SEE EXHIBIT A

Parcel ID Number: 07-17-103-096-0000

TOGETHER WITH all the improvements now or hereafter erected on the Propeny._and all easements,
appurtenances, and fixtures now or hereafter a part of the Property. This Security Instrument shall also
cover all replacements and additions to the Property. CONSUMER COVENANTS that Consumer is
lawfully seised of the estate hereby conveyed and has the right to grant and convey the Prepziity and that
the Property is unencumbered, except for encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform Security Instrument covering real
property and interests in real property.

Contract #: 1-0000028841
G90 Security Instrument (iL) Purchase and Replacement 2013/12 Initials |~} .
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UNIFORM COVENANTS. Consumer and Co-Owner covenant and agree as follows:

1. Payments Under Obligation to Pay and Late Payment Fees. Consumer shall pay when due the
Monthly Payments under the Co-Ownership Agreement, as evidenced by the Consumer's Obligation to
Pay, which shall be made in U.S. currency. However, if any check or other instrument received by
Co-Owner as payment under the Consumer’s Obligation to Pay or this Security Instrument is returned to
Co-Owner unpaid, Co-Owner may require that any or all subsequent payments due under the
Consumer's Obligation to Pay and this Security Instrument be made in cne or more of the following
forms, as selected by Co-Owner: (a) cash; (b) money order: (c} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Co-Owner when received at the location designated in the
Consumer's Obligation to Pay or at such other location as may be designated by Co-Owner in
accordance with the notice provisions in Section 15 of this Security Instrument. Co-Owner may return any
payment orpertial payment if the payment or partial payments are insufficient to bring the Monthly
Payments curreat. Co-Owner may accept any payment or partial payment insufficient to bring the Monthly
Payments curieri, without waiver of any rights hereunder or prejudice to its rights to refuse such payment
or partial paymenis«n the future, but Co-Owner is not obligated to apply such payments at the time such
payments are accepwd, No offset or claim which Consumer might have now or in the future against
Co-Owner shall relieve Consumer from making Monthly Payments due under the Consumer's Obligation
to Pay and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or “roceeds. Except as otherwise described in this Section 2, and unless
Applicable Law provides otherwide, ‘all Monthly Payments received by Co-Owner under the
Co-Ownership Agreement and the Consumer's Obligation to Pay shall be applied: first, to pay the
Co-Owner's Profit Payment; second, to Acqguisition Payments; third, to pay Escrow ltems as described
below; fourth to Late Payment Fees, and fiith; 15 other charges that are part of Other Payments,

If Co-Owner receives a payment for a delinquent Periodic Payment which includes a sufficient amount to
pay any Late Payment Fees due, the payment may %e applied to the delinquent Periodic Payment and
the Late Payment Fees. If more than one Periodic Pavment is outstanding, Co-Owner may apply any
payment received from Consumer to the repayment of the Periodic Payments if, and to the extent that,
each Periodic Payment can be paid in full. To the exterit 12t any excess exists after the payment is
applied to the full payment of one or more Perfodic Paymen'’s, ‘such excess may be applied to any Late
Payment Fees due. Early Acquisition Payments shall be applied as describéd in the Co-Ownership
Agreement and the Obligation to Pay.

Any application of payments, insurance proceeds, or other proceeds to amounts due under the
Co-Ownership Agreement or the Obligation to Pay shall not extend or postpone the due date, or change
the amount, of the Monthly Payrment.

3. Funds for Escrow ltems. Consumer shall pay to Co-Owner on the day the WMenthiy Payments are
due under the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is pad'in full, a sum
to provide for payment of amounts due for: (a) taxes and assessments and other items wiich can attain
priority over this Security Instrument as a lien or encumbrance on the Property: and (b) premitinms for any
and all insurance required by Co-Owner under Section 5, including premiums for policies for Consumer's
Insurance inciuded in a single policy along with Property Insurance. These items are called "Escrow
Hems.” At origination or at any time during the term of the Co-Ownership Agreement, Co-Owner may
require that community association dues, fees, and assessments, if any, be escrowed by Consumer, and
such dues, fees and assessments shall be an Escrow Item. Consumer shall promptly fumish to
Co-Owner all notices of amounts to be paid under this Section. Consumer shall pay Co-Owner for Escrow
ltems unless Co-Owner waives Consumer's obligation to pay for Escrow ltems. Co-Owner may waive
Consurmmer's obligation to pay Co-Owner for any or all Escrow ltems at any time. Any such waiver may
only be in writing. In the event of such waiver, Consumer shail pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment has been waived by Co-Owner and, if Co-Owner
requires, shall furnish to Co-Owner receipts evidencing such payment within such time period as

Contract #: 1-0000028841 A 1
(80 Security Instrument (L) Purchase and Replacement 2013/12 Iritials A_ T
© 2014 Guidance Residential, LLC Hage 4 of 16



1422047073 Page: 6 of 20

UNOFFICIAL COPY

Co-Owner may require. Consumer's obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement” is used in Section 9. If Consumer is obligated to pay Escrow Items
directly, pursuant to a waiver, and Consumer fails to pay the amount due for an Escrow ltem, Co-Owner
may exercise its rights under Section 9 and pay such amount and Consumer shall then be obligated
under Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revacation
Consumer shall pay Co-Owner for all Escrow ems, and in such amounts, that are then required under
this Section 3.

Co-Owner may, at any time, collect and hold Escrow ltems in an amount (a) sufficient to permit Co-Owner
to apply the Escrow ltems at the time specified under the Applicable Law, and (b} not to exceed the
maximum amount a Co-Owner can require under Applicable Law. Co-Owner shali estimate the amount
of Escrow ltems due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems ar otherwise in accordance with Applicable Law.

The Escrow lferns shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, (or’ entity (including Co-Owner, if Co-Owner is an institution whose deposits are so
insured) or in any.-ederal Home Loan Bank. Co-Owner shall apply and pay the Escrow ltems no later
than the time specinsd under Applicable Law. Co-Owner shall not charge Consumer for holding and
applying the Escrow lieris;annually analyzing the escrow account, or verifying the Escrow Items, unless
Co-Owner is required by Applicable law to pay Consumer interest on the Escrow ltems and Applicable
Law permits Co-Owner to-niake such a charge. Unless Applicable Law requires interest to be paid on the
Escrow ltems, Co-Owner sha'i not-pay Consumer any interest or earnings on the Escrow items. If
Co-Owner is required by Applicabie Law to pay interest on such Escrow Hems, such interest will be paid
to the Consumer. Co-Owner shall give t¢ Consumer, without charge, an annual accounting of the Escrow
ltems as required by Applicable Law.

If there is a surplus of Escrow ltems held in escrow, as defined under Applicable Law, Co-Owner shall
account to Consumer for the excess funds i accordance with Applicable Law. If there is a shortage of
Escrow ltems held in escrow, as defined under Apnlicable Law, Co-Owner shall notify Consumer as
required by Applicable Law, and Consumer shall pay to Co-Owner the amount necessary to make up the
shortage in accordance with Applicable Law, but ir ny_more than 12 monthly payments. If there is a
deficiency of Escrow ltems held in escrow, as defined under Applicable Law, Co-Owner shall notify

Consumer as required by Applicable Law, and Consumer sial pay to Co-Owner the amount necessary to
make up the deficiency in accordance with Applicable Law, bi:{ 11 no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Co-Owner shall promptly refund to
Consumer funds held by Co-Owner o pay the Escrow Items.

4. Charges; Liens. Consumer shall be obligated to pay any and all items ircluding taxes, assessments,
charges, fines, and impositions attributable to the Property that can attain frisrity over this Security
Instrument, and Community Association Dues, Fees, and Assessments, if any.” Tohe extent that these
items are Escrow ltems, Consumer shall pay them in the manner provided in Secticn 3

Consumer shall promptly discharge any lien which has priority over this Security lisiniment unless
Consumer: (a) agrees in writing to the payment of the obligation secured by the liett in.a manner
acceptable to Co-Owner, but only so long as Consumer is performing such agreement; (b} centests the
lien in good faith by or defends against enforcement of the lien in, legal proceedings which in Co-Owner's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to
Co-Owner subordinating the lien to this Security Instrument. If Co-Owner determines that any part of the
Property is subject to a lien that can attain priority over this Security Instrument, Co-Owner may give
Consumer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may require Consumer to pay a one-time charge for a real estate tax verification and/or
reporting service used by Co-Owner in connection with the consummation of the Closing of the
Transaction.

Contract #: 1-0000028841 e
(80 Security Instrument {IL) Purchase and Replacement 2013/12 Initials f
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5. Insurance. As specified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain
Property Insurance coverage on the Property and shall also be rasponsible for any renewals of such
insurance. Co-Owner may require Consumer to pay, in connection with the Co-Ownership Agreement
and this Security Instrument, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Consumer shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Consumer. This insurance shall be maintained in the
amounts (including deductible levels) and for periods as the Co-Owner requires.

If Consumer fails to maintain any of the coverages described above, Co-Owner may obtain insurance
coverage, at Co-Owner's option and Consumer's expense. Co-Owner is under no obligation to purchase
any particular type or amount of coverage. Therefore, such coverage shall cover Co-Owner, but might or
might not prewect Consumer, Consumer’s equity in the Property, or the contents of the Property, against
certain risk, iazard or liability and might provide greater or lesser coverage than was previously in effect.
Consumer ackiowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurar.ce that Consumer could have obtained. Any amounts disbursed by Co-Owner under
this Section 5 shail Fecome an additional obligation of Consumer secured by this Security Instrument.
Any amounts disbursed by Co-Owner under this Section 5 shall be repaid over a period not to exceed
twelve (12) months from the: date of Co-Owner's disbursement of such funds. Any amounts disbursed by
Co-Owner under this Section 5 shall become an additional obligation of Consumer secured by this
Security Instrument.

All insurance palicies required by“Co-Cwner and renewals of such policies shall be subject to Co-Owner's
right to disapprove such policies, and, if permitted by Applicable Law, shall name Co-Owner's Assignee
as an additional insured and Consumer further agrees to generally assign rights to insurance proceeds to
the Co-Owner's Assignee of the Consumer's, Obligation to Pay up to the amount of the Buyout Amount
outstanding from time to time. If Applicable-Law does not allow Co-Owner's Assignee to be listed as an
additional insured on Consumer's hazard insurance nelicy, then Co-Owner's Assignee shall be listed as a
financier and/or additional loss payee on such insurance policies. Co-Owner shall have the right to hold
the policies and renewal certificates. If Co-Owner iequires, Consumer shall promptly give to Co-Owner all
receipts of paid premiums and renewal notices. i Censumer obtains any form of insurance coverage, not
otherwise required by Co-Owner, for damage to, or destrictinn of, the Property, and such policy includes
and names Co-Owner as an additional loss payee, Consumsar further agrees to generally assign rights to
insurance proceeds to the Co-Owner of the Consumer's Obligation to Pay up to the amount of the Buyout
Value balance cutstanding from time to time.

In the event of loss, Consumer shall give prompt notice to the-insurance carrier and Co-Owner.
Co-Owner may make proof of loss if not made promptly by Consumer.-Lin'ess Co-Owner and Consumer
otherwise agree in writing, any insurance proceeds, whether or not the undeitying insurance was required
by Co-Owner, shall be applied to restoration or repair of the Property, if the.restoration or repair is
economically feasible and Co-Owner's security is not lessened. During stch renair and restoration
pertod, Go-Owner shall have the right to hold such insurance proceeds until Co-Gwner has had an
opportunity to inspect such Property to ensure the work has been completed to Co-Qwrer's satisfaction,
provided that such inspection shall be undertaken promplly. Co-Owner may disburse ptoceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner siall not pay
Consumer any interest or earnings on such proceeds. Fees for public adjusters, or other whird parties,
retained by Consumer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Consumer. If the restoration or repair is not economically feasible or Co-Owner's security would be
lessened, the insurance proceeds shall be disbursed in an amount equal to the Co-Owner's ownership
interest at the time of the occurrence of the Casualty Event, which Co-Owner's ownership interest shall
be equal to the Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to
Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which result is then
multiplied by the amount of the casualty insurance proceeds, The remaining casualty insurance proceeds
shall be distributed to the Consumer.

Contract #: 1-0000028841
GS0 Security Instrument (IL) Purchase and Replacement 2013/42 Initials ;}QC, AY
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Notwithstanding the above, in the event that there is a Total Loss and the Consumer has not obtained or
maintained Property Insurance (but other hazard insurance coverage is in place on the Property), the
insurance proceeds arising from such Total Loss shall be distributed to the Parties as follows- (i) first, to
the Co-Owner as outlined in the paragraph immediately above, plus an additional amount (Additional
Loss Proceeds) equal to the Remaining Acquisition Balance pius or minus any amounts due to, or from,
Consumer to Co-Owner less the amount distributed to the Co-Owner as outlined in the paragraph
immediately above, except that the Additional Loss Proceeds shall not be less than zero; and, (i) with the
remainder of the proceeds being distributed to Consumer. In the event Consumer does not obtain or
maintain Property Insurance (notwithstanding that Property Insurance may be available to Co-Owner from
other sources), the Additional Loss Proceeds shall be distributed to the Co-Owner in the above manner
because Consumer-obtained (or maintained) Property insurance would have made the Parties whole but
for the Consumer’s failure to obtain or maintain such Property Insurance.

If Consumer abandons the Property, Co-Owner may file, negotiate and settle any available insurance
claim and reiaizd matters. If Consumer does not respond within 30 days to a notice from Co-Owner that
the insurarice Carrier has offered to settle a claim, then Co-Owner may negotiate and settle the claim. The
30-day period'wili-begin when the notice is given. In either event. or if Co-Owner acquires the Property
under Section 22 e otherwise, Consumer hereby assigns to Co-Owner {a) Consumer's rights to any
insurance proceeds 1-an amount not to exceed the amounts unpaid under the Consumer's Obligation to
Pay or this Security lastvment, and (b) any other of Consumer's rights (other than the right to any refund
of unearned premiums paid by Consumer, provided, however, Consumer shall not be entitled to any
refund of premiums paid by Co-Owner for Property Insurance} under alt insurance policies covering the
Property, insofar as such rights-are applicable to the coverage of the Property. Co-Owner may use the
insurance proceeds either to .repdr or restore the Property or to pay amounts unpaid under the
Consumer's Obligation to Pay or tnis Sacurity Instrument, whether or not then due.

6. Occupancy. Consumer shall occupy, establish, and use the Property as Consumer's principai
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Consumer's principal residence; uriless Co-Owner otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unliss extenuating circumstances exist which are beyond
Consumer's control. Any lease by Consumer of (he Property with a term of three (3) years or less shall
be deemed approved without necessity of prior congsent by Co-Owner. If any request by Consumer to
lease the Property for a period in excess of three (2)/vaars is not disapproved by Co-Owner in writing
within 30 days of Consumer's written request to enter int4 such a lease (which notices shall be provided
as specified in Section 7 of the Obligation to Pay), such leass shall be deemed approved by Co-Owner.

7. Preservation, Maintenance and Protection of the Proper'y; Inspections. Consumer shall not
destroy, damage or impair the Property, allow the Property to detcriorate or commit waste on the
Property. Whether or not Consumer is residing in the Property, Consuier shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value @ue (o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economicilly feasible, Consumer shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking oi, the-Property, Consumer
shall be responsible for repairing or restoring the Property only if Co-Owner has released proceeds for
such purposes. Co-Owner may disburse proceeds for the repairs and restoration in a sizig'a nayment or in
a series of progress payments as the work is completed. If the insurance or condemnaici nroceeds are
not sufficient to repair or restore the Property, Consumer is not relieved of Consumer's oliligation for the
completion of such repair or restoration.

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Co-Owner may inspect the interior of the improvements on the Property. Co-Owner
shall give Consumer notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Consumer's Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
appiication process, Consumer or any persons or entities acting at the direction of Consumer or with
Consumer's knowledge or consent gave materially false, misieading, or inaccurate information or
statements to Financier (or failed to provide Financier with material information) in connection with the
Co-Ownership Application and the Co-Ownership Agreement. Materiai representations include, but are
net limited to, representations concerning Consumer's occupancy of the Property as Consumer's principal
residence.

Contract #: 1-0000028841 \"k‘
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9. Protection of Co-Owner's Interest in the Property and Rights Under this Security Instrument. If
(a) Consumer fails to perform the covenants and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might significantly affect Co-Owner's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations); or (¢) Consumer has abandoned the Property, then Co-Owner may do and pay for
whatever is reasonable or appropriate to protect Co-Owner's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Co-Owner's actions can include, but are not limited to- (a) paying any sums
secured by a lien which has priority over this Security Instrument: (b} appearing in court; and (c) paying
reasonable attorney's fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilitiesturned on or off. Although Co-Owner may take action under this Section 9, Co-Owner does
not have t¢ ¢~'so and is not under any duty or obligation to do so. It is agreed that Co-Owner incurs no
liability for not\aking any or all actions authorized under this Section 9.

Any amounts disbursec by Co-Owner under this Section 9 shall become an additional obligation of
Consumer secured by this Cecurity Instrument.

10. Reserved.

1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Co-Owneiand applied as described below.

If the Property is damaged, such Miscellanesy s Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicxily. feasible and Co-Owner's security is not lessened.
During such repair and restoration period, Co-Cwner shall have the right to hold such Miscellaneous
Proceeds until Co-Owner has had an opportunity to/inspect such Property to ensure the work has been
completed to Co-Owner's satisfaction, provided that sush inspection shall be undertaken promptiy.
Co-Owner may pay for the repairs and restoration in a sincle disbursement or in a series of progress
payments as the work is completed. Unless Applicable’law requires interest to be paid on such
Misceflanecus Proceeds, Co-Owner shall not be required to p2y Consumer any interest or earnings on
such Miscellaneous Proceeds. If Co-Owner is required by Appiicahle Law fo pay interest on such
Miscellaneous Proceeds, such interest shall be paid to the Consumer ~If the restoration or repair is not
economically feasible or Co-Owner's security would be lessened, the Jviscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or noi-thzi 4ue, with the excess, if any,
paid to Consumer. Such Miscellaneous Proceeds shall be applied in the ordcr provided for in Section 2.

In the event of a partial taking, destruction, or loss in value of the Property in which-iive fair market value
of the Property immediately before the partial taking, destruction, or loss in value is coual to or greater
than the amount of the sums secured by this Security Instrument immediately before/tha partial taking,
destruction, or loss in value, unless Consumer and Co-Owner otherwise agree in wriing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanaous. Proceeds
muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vaiue. Any balance shall be paid to Consumer. In the
event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and
Co-Owner otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.
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In the event of a total taking, destruction, or loss in value of the Property that quaiifies as a Miscellaneous
Proceeds Occurrence, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, up to an amount equal to the Co-Owner's ownership interest at the
time of the total taking, destruction, or loss, which Co-Owner's ownership interest shall be equal to the
Remaining Acquisition Balance pius or minus any amounts due to, or from, Consumer to Co-Owner
divided by the Purchase Price, or the Initial Property Value, as applicable, which result is then multiplied
by the amount of the Miscellaneous Proceeds. The remaining Miscellaneous Proceeds shall be
distributed to the Consumer. In the event that a condemnation award paid pursuant to a Miscellaneous
Proceeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to the
distribution of the condemnation proceeds in a manner other than upon a pro rata basis.

'f the Property is abandoned by Consumer, or if. after notice by Co-Owner to Consumer that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Consumer faiis to respond to Co-Owner within 30 days after the date the notice is given, Co-Owner is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the
third party t:\at owes Consumer Miscellaneous Proceeds or the party against whom Consumer has a right
of action in regzrd to Miscellaneous Proceeds.

Consumer shall bz it Default if any action or proceeding, whether civil or criminal, is begun that, in
Co-Owner's judgmeri, could result in forfeiture of the Property or other material impairment of
Go-Owner's interest in 1e Property or rights under this Security Instrument. Consumer can cure such a
Default as provided in Settion 19, by causing the action or proceeding to be dismissed with a ruling that,
in Co-Owner's judgment, piecludes forfeiture of the Property or other material impairment of Co-Owner's
interest in the Property or righ's nnder this Security Instrument. The proceeds of any award or claim for
damages that are attributable to” the impairment” of Co-Owner's interest in the Property are hereby
assigned and shall be paid to Co-Owaner.

In the case where the Miscellaneous Proczerds are appiied to the restoration and repair of the Property,
any excess Miscellaneous Proceeds that are nat applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Consumer Not Released; Forbearance By Cewner Not a Waiver. Extension of the time for
payment or modification of amortization of the sums séoured by this Security Instrument granted by
Co-Owner to Consumer or any Successor in Interest of Consusier shall not operate lo release the liability
of Consumer or any Successors in Interest of Consurmer. Co-Cwner shall not be required to commence
proceedings against any Successor in Interest of Consumei-or to rsfuse to extend time for payment or
otherwise modify amortization of the sums secured by this Securit/ Instrument by reason of any demand
made by the Consumer or any Successors in Interest of Consumer Any forbearance by Co-Owner in
exercising any right or remedy including, without limitation, Co-Ownér's acceptance of payments from
third persons, entiies or Successors in Interest of Consumer or in amoun*s less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Cenaumer covenants
and agrees that Consumer's obligations and liability shall be joint and several among Corsumers that are
joint tenants; however, there shall be no joint and several liability between or among the Corisumer(s) and
the Co-Owner. Any Consumer who co-signs this Security Instrument but does nct rxecute the
Consumer's Obligation to Pay (a "Co-Signer"): (a) is co-signing this Security instrument only o morigage,
grant and convey the Co-Signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Co-Owner and any other Consumer can agree to extend. modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without the
Co-Signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumies
Consumer’s obligations under this Security Insfrument in writing, and is approved by Co-Owner, shall
obtain all of Consumer's rights and benefits under this Security Instrument. Consumer shall not be
released from Consumer's obligations and liability under this Security Instrument unless Co-Owner
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit Co-Owner's Assignees.
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Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the
non-recourse character of the Transaction as specified in the Co-Ownership Agreement.

14. Co-Ownership Agreement Charges. Co-Owner may charge Consumer customary fees as governed
by applicable law for services performed in connection with Consumer's Default, for the purpose of
protecting Co-Owner's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorney's fees, property inspection and valuation fees. In regard to any other fees, the absence
of express authority in this Security Instrument to charge a specific fee to Consumer shall not be
construed as a prohibition on the charging of such fee so long as such fee is customary. Co-Owner may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Co-Ownership Agreement, Obligation to Pay andfor this Security Instrument are subject to a law
which sets maximum charges, and that law is finally interpreted so that the Profit Payments or other
charges collected or to be collected in connection with the Co-Ownership Agreement, Obligation to Pay
and/or this‘security Instrument exceed the permitted limits, then: (a) any such charge shall be reduced by
the amount necCessary to reduce the charge to the permitted limit; and (b) any sums already coliected
from the Consumer which exceeded permitted limits will be refunded to Consumer. Co-Owner may
choose to make this refund by reducing the Buyout Amount under the Co-Ownership Agreement or by
making a direct payrient to Consumer. If a refund reduces the Buyout Amount, the reduction will be
treated as a partial Eariy Arquisition Payment without any charge (whether or not a charge is provided for
under the Consumer's Obligation to Pay). Consumer's acceptance of any such refund made by direct
payment to Consumer wiil-constitute a waiver of any right of action Consumer might have arising out of
such overcharge.

15. Notices. All notices given by Cor suner or Co-Owner in connection with this Security Instrument must
be in writing. Any notice to Consumer i1 <onnection with this Security Instrument shall be deemed to have
been given to Consumer when mailed by-iirst class mail or when actually delivered to Consumer's notice
address if sent by other means. Notice t¢-zy one Consumer shall constitute notice to all Consumers
uniess Applicable Law expressly requires otnirwise. The notice address shall be the Property Address
unless Consumer has designated a substitute notice address by natice to Co-Owner. Consumer shall
promptly notify Co-Owner of Consumer's change-of-address. If Co-Owner specifies a procedure for
reporting Consumer's change of address, then Consumier shail only report a change of address through
that specified procedure. There may be only one desianated notice address under this Security
Instrument at any one time. Any notice to Co-Owner shall'De civen by delivering it or by mailing it by first
class mail to Co-Owner's address stated herein unless CoOviner has designated another address by
notice to Consumer. Any notice in connection with this Securiy Instrument shall not be deemed to have
been given to Co-Owner until actually received by Co-Owner. I any nolice required by this Security
Instrument is also required under Applicable Law, the Applicatic {aw requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Federal law and th=Yaw of the jurisdiction in
which the Property is located shall govern this Security Instrument. All nghts anu obligations contained in
this Security Instrument are subject to any requirements and limitations of Applizabl: Law. Applicable
Law might explicitly or implicitly altow the parties to agree by contract or it mighi oz silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Consumer's Obligation to Pay conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instruinent or the
Consumer's Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the
Consumer's Obligation to Pay and of this Security Instrument.

Contract #: 1-0000028841
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18. Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Consumer at a future date to a
purchaser.

Except as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if ail or any
part of the Property or any Interest in the Property is soid or transferred {or if Consumer is not a natural
person and a beneficial interest in Consumer is sold or transferred) without Co-Owner's prior written
consent, Co-Owner may exercise its remedies under this Security Instrument. However, this option shall
not be exercised by Co-Owner if such exercise is prohibited by Applicable Law.

If Consumer is in Default under this Section 18, Co-Owner shall not be required to give Consumer a
Notice of Default, but shall notify Consumer of Co-Owner's right to exercise its remedies under this
Security Instrument, which notice shall provide a period of not less than 30 days from the date the notice
is given in accordance with Section 15 within which Consumer must cure a Default under this Section 18.
IF Consumzi-falls to cure such a Default prior to the expiration of this period, Co-Owner may invoke any
remedies permiiied by this Security Instrument without further notice or demand on Consumer.

19. Consumer’s Right to Reinstate After Default. If Consumer meets certain conditions, Consumer
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b)<such other period as Applicable Law might specify for the termination of
Consumer’s right to reirisiate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Consumer:{a} pays Co-Owner all sums which then would be due under this Security
Instrument and the Consumer's Goligation to Pay as if no Default had occurred: (b} cures any Default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabic zttorney's fees, property inspection and valuation fees, and other
fees incurred for the purpose of protectiig-Co-Owner's interest in the Property and rights under this
Security Instrument; and (d) takes such ‘anisn as Co-Owner may reasonably require to assure that
Co-Owner's interest in the Property and rights under this Security Instrument, and Consumer's obligation
to pay the sums secured by this Security Instrurnent; shall continue unchanged. Co-Owner may require
that Consumer pay such reinstatement sums and_exnenses in one or more of the following forms, as
selected by Co-Owner: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon-an institution whose deposits are insured by &
federal agency, instrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement by
Consumer, this Security instrument and obligations secured hareby shall remain fully effective as if no
Default had occurred. However, this right to reinstate shall not'apply in the case of Default under Section
18.

In the event of Consumer's insolvency, including a filing for protection trust-the U.S. Bankruptcy Caode, it
is the intent of the parties that the Consumer be treated in a manner corsistent with the treatment of
consumer borrowers in residential mortgage transactions in the United States.

20. Assignment of Agreements; Change of Co-Ownership Agreement Se vicer; Notice of
Grievance. The Co-Ownership Agreement, along with the Consumer's Obligation to Tay, or a partial
interest in these contracts (together with this Security Instrument) can be sold and/or asgigned together
one or more times without prior notice to Consumer. A sale or assignment might result in a-ckange in the
entity (known as the "Co-Ownership Agreement Servicer”) that collects Monthly Payments dus’under the
Co-Ownership Agreement, Obligation to Pay and this Security Instrument and performs other
Co-Ownership Agreement servicing obligations under the Obligation to Pay, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Co-Ownership Agreement Servicer
unrelated to any Assignment of Agreements. If there is a change of the Co-Ownership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the
new Co-Ownership Agreement Servicer, the address to which payments should be made and any other
information Applicable Law requires in connection with a notice of transfer of servicing. If the
Co-Ownership Agreement, the Obligation to Pay and this Security Instrument are together sold and/or
assigned and thereafter the Co-Ownership Agreement is serviced by a Co-Ownership Agreement
Servicer other than the assignee of the various agreements, the Co-Ownership Agreement servicing
obligations to Consumer will remain with the Co-Ownership Agreement Servicer {or be transferred to a
successor Co-Ownership Agreement Servicer).

Contract #: 1-0000028841
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Neither Consumer nor Co-Owner may commence, join, ar be joined to any judicial action (as either an
individual litigant or the member of a ciass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Consumer or Co-Owner has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The Notice of Default and
opportunity to cure given to Consumer pursuant to Section 22 and the Notice of Default given to
Consumer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactivena erials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is locaied that refate to health, safety or environmental protection; (c} "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law: and
(d) an "Environmieria!l Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Clearii.

Consumer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relzase any Hazardous Substances. on or in the Property. Consumer shail not
do, nor allow anyone eise to-do, anything affecting the Property (a)} that is in violation of any
Environmental Law; {b} which'cresies an Environmental Condition; or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentencas snall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substanies that are generally recognized to be appropriate to normal
residential uses and to maintenance of e Froperty (including, but not limited to, hazardous substances
in consumer products).

Consumer shall promptly give Co-Owner written notics of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory 2aency or private party involving the Property and any
Hazardous Substance or Environmental Law of wh.ch Consumer has actual knowledge; (b) any
Environmental Condition, including but not limited to, aty spilling, leaking, discharge, release or threat of
release of any Hazardous Substance; and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of iz Froperty. If Consumer leams, or is notified
by any governmental or regulatory authority, or any private party; that any removal or other remediation of
any Hazardous Substance affecting the Property is necessar’, Consumer shall promptly take all
necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22. Default; Remedies. Co-Owner shall give notice to Consumer prior to the Exercise of
Remedies following Consumer's breach of any covenant or agreement in this Scciiity Instrument
{but not prior to the Exercise of Remedies under Section 18 unless Applicable’\.aw provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the dafault; (c)
a date, not less than 30 days from the date the notice is given to Consumer, by which tie defauit
must be cured; and (d) that failure to cure the Default on or before the date specified in the Notice
of Default may result in the Consumer's obligation to pay to Co-Owner the Buyout Amount
secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of
the Property. The notice shall further inform Consumer of the right to reinstate after Exercise of
Remedies and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Consumer to Exercise of Remedies and foreclosure. If the default is not
cured on or before the date specified in the notice, Co-Owner at its option may require immediate
payment in full of the Buyout Amount secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Co-Owner shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Uponum QI FmoEslsQch/bAWIﬁ SethtEraenY, Co-Owner shall release

this Security Instrument. Consumer shall pay any recordation costs. Co-Owner may charge Consumer a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllincis law, the Consumer hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption {aws.

25. Placement of Collateral Protection Insurance. Unless Consumer provides Co-Owner with
evidence of the insurance coverage required by Consumer's agreement with Co-Owner, Co-Owner may
purchase insurance at Consumer's expense to protect Co-Owner's interests in Consumer's collateral.
This insurance may, but need not, protect Consumer's interests. The coverage that Co-Owner purchases
may not pay any claim that Consumer makes or any claim that is made against Consurmer in connection
with the collateral. Consumer may later cancel any insurance purchased by Co-Owner, but only after
providing Co-Owner with evidence that Consumer has obtained insurance as required by Consumer's
and Co-Owner's agreement. If Co-Owner purchases insurance for the collateral, Consumer will be
responsible for the costs of that insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Consumers Buyout Amount under the
Co-Ownersiiin Agreement and Obligation to Pay. The costs of the insurance may be more than the cost
of insurance Cairsumer may be able to obtain on its own.

26. Lien Spreading. In connection with any increase in the ownership interest of Consumer in the
Property as a resuit Cflany Acquisition Payments made by Consumer or otherwise as provided in the
Co-Ownership Agreerieit. the lien of this Security Instrument shall be spread to cover said increased
ownership interest and seid increased ownership interest shall be deemed to be included in the Property.
At Co-Owner's request, Caiisumer agrees to execute any and all documents or instruments necessary to
subject said increased ownership to-the lien of this Security [nstrument.

Contract # 1-0000028841
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Cansumer and recorded with it.

Witness Witness
N
ALY XN
L. T _ e L . e e —
AHMAD ABQ ALNADIE Censumer Consumer
Consumer Consumer
Consumer Consumer

STATE OF ILLINOIS
COUNTY OF /&l

|,_P/11 ryers !el'f_:_ﬁﬁ’—_f'lﬂf_-’(:&fd » @ Notary Publicin"and for said county and state do hereby certify
that AHMAD ABO ALNADIE personally known to me i bé the same person(s) whose names(s) is/are
subscribed to the foregoing instrument, appeared before mé 4iis day in person, and acknowledged that
he/she/they signed and delivered the said instrument as his/nerf#eir free and voluntary act, for the uses

and purposes therein set forth.

Given under my hand and official seal, this

My Commission Expires; 7:3 /"f/é 7

OFFICIAL SEAL
DARREN E BENNEFIELD
NOTARY PUBLIC - STATE OF LLINOIS  §
MY COMMSSION EXPIRESOVWNG  §

Originator: Nabil Eid ‘
Nationwide Mortgage Licensing System and Registry Identification Number: 944576
For Guidance Residential, LLC (NMLS # 2908)
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Certificate of Undertaking

The Parties agree and acknowledge that the Parties intend there to be a subsequent amendment to this
Security Instrument effectuated by an Assignment Agreement and Amendment of Security 'nstrument
whereby the Co-Owner will grant a security interest in its interest in the Property to its Assignee
{Co-Owner's Assignee). It is the intent of the Parties that the amendment of this ecurity Instrument by
the Assignment Agreement and Amendment of Security Instrument shall not constitute a separate
security instrument or agreement, but shall constitute the same Security Instrument.

IN WITNESS WHEREOQOF, Co-Owner has executed these presents on 07/18/2014 .

(Co-Owner)

2004-0000117, L.
Suha Elsayed, Exezurive Vice President and Secretary of
Guidance Holding Corporation, Manager

By:

STATE OF VIRGINIA
COUNTY OF FAIRFAX

l, LARA D. KHATIB GAFAR . anolary public, in the state and County aforesaid do certify

that Suha Elsayed, whose name, as Executivé Vice President and Secretary of Guidance Holding
Corporation, a Manager of 2004-0000117, LLC, signad to the writing above, bearing date on the 18th
day of July , 2014, has acknowledged the same befeieme in my County (or City) aforesaid.

My Commission Expires; B LARA D. KHATIB GAFAR
S NOTARY PUBLIC
<y , REG. #319688
; e § COUMMONWEALTH OF VIRGINIA
Lo L - K7 COMMISSION EXPIRES
Notary Public (seal) RGHEER 31 2014

Contract #: 1-0000028841
G90 Security Instrument (IL) Purchase and Replacement 2013/12
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Consumer's Signature

BY SIGNING BELOW, Consumer acknowledges that the Parties intend there to be a subsequent
amendment to this Security Instrument effectuated by an Assignment Agreement and Amendment of
Security Instrument whereby the Co-Owner will grant a security interest in its interest in the Property to its

Assignee.
--é"_gfff:"_‘_x.—

Witnesses: AHMAD ABO ALNADIE Consumer

Witnesses: Consumer
Consumer
Consumer
Consumer
Consumer

STATE OF ILLINOIS
COUNTY OF {2

L/ ) irven € _g@?ﬂé"Ce@ . a_Nofary Public in and for said cousity and State do
hereby certify that AHMAD ABO ALNADIE personally known to me to be the same person{s) whose
name(s) is/are subscribed to the foregoing instrument, appeared before me this day in-pireon, and
acknowledged that hefshef/they signed and delivered the said instrument as his/her/thel ree and
voluntary act, for the uses and purposes therein set forth.

/f day of '—/“"7, & /‘t{

P
‘ e

* OFFICIAL SEAL
DARREN E BENNEFIELD
NOTARY PUBLIC - STATE OF LLLINOIE

MY COMMISSION

Witness my hand and official seal

Contract #: 1-00000288414
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thi18ths day oJulyf ,2014 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Consumer”) to
secure Consumer obligations under the Co-Ownership Agreement and Obligation to Pay with Co-Owner
of the same date and covering the Property described therein and located at:

1924 FLINTSHIRE DRIVE, SCHAUMBURG, ILLINOIS 60194 COOK County

The Property inciuces, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and ¢ortzin common areas and facilities as described in

{the "Declaration"}). The Property i a part of a planned unit development know as SHEFFIELD TOWN

{the "PUD"). The Property also incluges CTensumer's interest in the homeowners association or
equivalent entity owning or managing the <ommon areas and facilities of the PUD {the "Owners
Association") and the uses, benefits and proceeds afsuch interests of Consumer and Co-Owner.

PUD COVENANTS. In addition to the covenaris and agreements made in the Security Instrument,
Consumer and Co-Owner further covenant and agree as follows:

A. PUD Obligations. Consumer shall performi-al'"af Consumer's obligations under the PUD's
Constituent Documents. The "Constituent Documents”~ zie the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document whick creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Associaiion. Consumer shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association-maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Propedn which provides insurance
coverage in the amounts {including deductible levels), for the periods, ayainst loss by fire, hazards
included within the term "extended coverage,” and any other hazards, inciding, but not limited to,
earthquakes and floods, from which Co-Owner requires insurance, then: (i) Co-Cwner waives the
provision in Section 3 for the Periodic Payment to Co-Owner of the yearly premivininstallments for
property insurance on the Property; and (i) Consumer's obligation under Section 5 tc¢'mairitain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. If the "master” or "blanket" policy provided oy ‘iie Owners
Association does not provide for sufficient insurance coverage amounts (including deductibie-'évels) and
periods, then Consumer shall obtain such additional Property Insurance as is necessary to bring such
coverages in line with the required coverage. Where such additional Property Insurance is not required,
but Consumer obtains Consumer Insurance included in a single policy, which could provide Property
Insurance as well, such premiums shall be considered "Escrow Items" under Section 3 of the Security
Instrument.

What Co-Owner requires as a condition of this waiver can change during the term of the loan.
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Consumer shall give Co-Owner prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to
Consumer are hereby assigned and shall be paid to Co-Owner. Co-Qwner shall apply the proceeds to
the sums secured by the Security instrument, whether or not then due, with the excess, if any, paid to
Consumer.

C. Public Liability Insurance. Consumer shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form and
amount, and extent of cover to Co-Owner.

D. “ondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Corsumer in connection with any condemnation or other taking of all or any part of the
Property or the cummon areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned-and shall be paid to Co-Owner. Such proceeds shall be applied by Co-Owner to the
sums secured by he Security instrurnent as provided in Section 11.

E. Co-Owner's Piior Consent. Consumer shall not, except after notice to Co-Owner and with
Co-Owner's prior written zerisent, either partition or subdivide the Property or consent fo: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destructior. by iire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendrientte any provision of the "Constituent Documents” if the provision is
for the express benefit of Co-Ownér; (i) termination of professional management and assumption of
self-management of the Owners AssocCiation; or (iv) any action which would have the effect of rendering
the public liability insurance coverage mainZained by the Owners Association unacceptable to Co-Owner.

F. Remedies. If Consumer does ot pay PUD dues and assessments when due, then
Co-Owner may pay them. Any amounts disburs=i by Co-Owner under this paragraph F shall become
additional obligations of Consumer secured by the Security Instrument. Unless Consumer and Co-Owner
agree to other terms of payment, these amounts plus the costs and expenses incurred by Co-Owner for
such disbursement shall be payable upon notice from Co-Cwner to Consumer.

BY SIGNING BELOW, Consumer accepts and agrees to the ferms and provisions contained in this PUD
RIder. ..o

s

AHMAD ABO ALNADIE Consumer Consumer

Consumer Consumer

Congumer Consumer
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Attachment A

PARCEL 1:

UNIT 2 IN AREA 15 OF LOT 6 IN SHEFFIELD TOWN UNTI NUMBER 2, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND
DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO. 21298600, AS
AMENDED, FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.
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