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180 N. Lasalie Straat
. Ste. 2440
Chicago, IL 60601

T 0685
o? % 22
DEFINITIONS

Words used in multiple sections of this document aic defined below and other words are defined in
Sections 3. 11. 13, 18, 20 and 21. Certain rules regarding (o usage of words used in this document are
also provided in Section 16,

(A) "Sccurity Instrument” means this document, which is dated July 17, 2014

together with all Riders to this document.

(B) "Borrower" is Frank J Naugo Jr, A single man and Janis R Floersch, A
single woman

Borrower is the mortgagor under this Security [nstrament.

(C) "MERS" is Mortgage Electronic Registration Svstems. Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgager
under this Sccurity Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,
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(D) "Lender" is Shalter Mortgage Company, L.L.C.

Lenderisa Limited Liability Company
organized and eaisting under the laws of the State of Illinois
Lender's address is 100 J1llinois Street, Suite 200, St Charles, IL 60174

(E) "Notc" means the promissory note signed by Borrower and dated July 17, 2014

The Note states that Borrower owes Lender Two Hundred Sixty Three Thousand And
Zaro/100 Dollars
(U.S.$263,000.00 ) plus interest. Borrower has promised to pav this debt in regular Periodic
Paymer.s ond to pay the debt in full not later than August 01, 2044

(F) "Prope:ty" means the property that is described below under the beading “Transfer of Rights in the
Property.

(G) "Loan" m.an; the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nt and all sums due under this Security [nstrument, plus interest.

(H) "Riders" meais <1 Piders to this Security Instrament that are executed by Borrower. The following
Riders arc 10 be cxecutzd by Borrower [check box as applicable]:

] Adjustable Rate Rider |_| Condomininm Rider [ Second Home Rider

[ Balloon Rider 1| Tanned Unit Development Rider [ 14 Family Rider

[_] VA Rider ] Birieclly Payment Rider k] Other(s) |specifv|
Fixed Intetest Rate Rider

(1) "Applicable Law" means all contro!ling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Ducs, Fees, and Asscyzaients" means all dues, fees. assessments and other
charges that are imposed on Barrower or the Progzity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any tramsfer of fizads, other than a transaction originated by
check, dralt, or similar paper instrument, which is initialed thipzgh an clectronic terminal, clephonic
nstrument, compulcr, or magnelic 1ape so as 10 order, instruct, or aul’wiiz¢ a financial institution (o debit
or credit an account. Such lerm includes, bul is not limilcd (o, po.nt-ot=sale transfers, automaled teller
machine ransaclions, transfers initialed by wlophone, wire transfers, <and automated clearinghouse
translers,

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Misccllancous Proceeds" means any compensation, settlement, award of damiges, or proceeds paid
by any third party (other than insurance procesds paid under the coverages describe in Raction 5) for: (i)
damage to. or destruction of, the Property; (ii) condemnation or other taking of all lor ay part of the
Property; (iii) convevance in lien of condemnation; or (iv) misrepresentations of. or omissizee-as to. the
valuc and/or condition ol the Property.

(N) "Martgage Insurance™ means insurance protecting Lender against the nonpayment of, or (efiult on,
the Loan,

(0) "Periodic Payment” mcans the regularly scheduled amount duc (or (i) principal and interest under the
Noic, plus (ii) any amounts under Scction 3 of this Sccurily Insinmment.

(P "RESPA" mecans the Real Eslate Scitlement Procedures Acl (12 U.S.C. Section 2601 ct seq.) and ils
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
n this Sccurily Instrument, YRESPA" refers Lo all requirements and restrictions thai arc imposed in regard
to a "federally related mortgage loan" even if the Loan does not gualify as a "federally related mortgage
loan" undcr RESPA.
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(Q) "Successor in Interest of Borrower” mcans any parly (hat has laken Litle 1o the Property, whether or
not that party has assumed Borrower’s obligations nnder the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures o Lender: (i) the repaymant of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Lnstrument and the Note. For this purpose, Borrower does hereby mortgage. grant and
convey to MERS (solely as nominee for Lender and Lender's smccessors and assigns) and
to the successors and assigns of MERS. the following described property located in the
County [Type of Recording Tunsdiction]
of Coo [Name of Recording Jurisdiction|:
Lot 55 i William Zelosky's First Addition to Park View Crest, Being a
Subdivirion or Parts of Lots 5 and 6 and all of Lot 8, in Assessors
Subdivision hHr the Northeast 1/4 and part of the Northwest 1/4 of
Fractional sanvion 5, Township 40 North, Range 13, East of the third
principal meriZisa in Cook county, Illinois.

Parcel 1D Number: 13-05-109-019-0000 which currentty has the address of
6205 N Malvina Ave I8trect]
Chicago iwity], Hlinois 60646 [7ip Code]

("Property Address"):

TOGETHER WTTH all the improveinemts mow or hercaficr eronied on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the niorerty. All replacsments and
additions shall also be covered by this Security !nstrument. All of the foreping is referred to in this
Sccurily Instrument as Lhe *Property." Borrower understands and agrees thal MERS holds only lcgal title
to the interests granted by Borrower in this Security Instrument. but, if necessary v» comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the risut. to exercise any
or all of {hosc inicrests, including, bul not limited (o, the right o Forcclose and scll e Prenerty: and to
take any action required of Lender including, but not limited to. releasing and cancelirg s Security
Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ~od has
the right to mortgage, grant and convey the Property and that the Properly is uncncwnbered, el for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encwnbrances of record.

THIS SECURITY INSTRUMENT combincs uniforin ¢ovenanls for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P pcUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and inlcrest on, the debt cvidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
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pursuant Lo Scction 3, Payments duc under the Note and this Sccurily Tnstrument shall be made in U.S.
currency. Howevcer, iF any check or other instrument received by Lender as payment under the Note or this
Security lostrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and Lhis Sccurity Tnstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon am institution whosc deposits arc insured by a
federal agency, instrumentality. or entity; or {d) Electronic Funds Transfer.

Pavments are doemed received by Lender when regeived al the location designated in the Note or al
such other location as may be designated by Lender in accordance with the nolice provisions in Scction 13,
Lender may relurn any payment or partial payment. il the payment or pariial paymenis arc insufficient (o
bring the Loan current, Lender may accept any payment or partial pavment insufTicicnt (o bring the Loan
curreri, withoul waiver ol any rights hereunder or prejudice (o its rights (o refuse such payment or partial
payvments i the Tuture, but Lender s not obligated 1o apply such paymenis al the time such paymenis arc
accepled. Tr exch Periodic Payment is applicd as of ils scheduled duc date, then Lender need not pay
interest on unzpp'icd funds. Lender may hold such unapplicd funds until Borrower makes payment. to bring
the Loan ¢utrenL i Sorrowet docs nol do so wilhin a reasonable petiod of time, Lender shall cither apply
such lunds or returr/che:a o Borrower. 11 not applied carlier, such funds will be applicd to the outstanding
principal balance under /(v Noie immcdiaicly prior (o forcclosure. No ofTsel or ¢laim which Borrower
might have now or in the Tuture against Lender shall relicve Borrower from making payments duc under
(he Note and Lhis Securily Tneizgrient or performing the covenants and agreements secured by this Scourily
Instrument.

2. Application of Paymeni: or Proceeds. Except as otherwise described in this Section 2, all
pavinents accepted and applied by Leade: <hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uide. fie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to a'y other amonnts due under this Security lnstmment. and
then to reduce the principal balance of the Note.

if Lender receives a pavment from Borrower 1oi 4 delinquent Periodic Pavment which includes a
sufficient amount to pay any late charge due, the pavimezs uwy be applied to the delinquent payment and
the late charge. If more than one Periodic Pavment is outstarw g Lender may apply any pavment received
from Borrower to the repayment of the Periodic Payments if. a’2'to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is app'ied to the full payment of one or
more Periodic Payvments, such excess may be applied to any late charses Zoe. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Ncte:

Any application of payments, insurance proceeds, or Miscellaneous Piocreds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments,

3. Funds for Escrow licms. Borrower shall pay to Lender on the day Pesicdic Pavments are due
under the Note, until the Note is paid in full. a sum (the *Funds") to provide for payn ent ¢ f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securny lust7ument as a
lien or encumbrance on the Property:; (b) leasehold pavments or ground rents on the Propecy; if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage lpsurance
premiums, if anv. or any sums pavable by Borrower to Lender in lien of the payment of Mnitgage
Insnrance preminms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time doring the term of the Loan, Lender mav require that Community
Association Dues, Fees, and Assessments. if any. be escrowed by Borrower, and such dues, fess and
assessments shall be an Escrow ftem. Borrower shall promptly furnish to Lender alf notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pav to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc (or any Escrow Ticms for which payment of Funds has been waived by Lender and, i Lender requircs,
shall furnish 16 Lender reccipts cvidencing such payment within such time period as Lender may require,
Borrower's obligation (o make such paymenls and io provide receipls shall for all purposes be deemed Lo
be a covenant and agreement conlained in this Sceurity Tnstrument, as the phrase "covenant and agrecment®
is used in Scction 9. If Borrower is obligated 10 pay Escrow llems directly, pursuant lo a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pav such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds, and in
such ammounts, that are then required under this Section 3.

L{novr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds & the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amonnt of Funds due on the basis of current data and
reasonable est'ina'es of expenditures of future Escrow ltems or otherwise in accordance with Applicable
The Funds shul Ue held in an instimtion whose deposits are insured by a federal agency.
instrumentality, or entity, (izcluding Lender. if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bank:{.ender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendir shall not charge Borrower for holding and applving the Funds. anmually
analvzing the escrow account, or veimying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ! .ander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to vep=id on the Funds, Lender shall not be pequired to pay Borrower
any interest or earnings on the Funds. Berrsver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower. without charge, an anmmal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as)defined under RESPA . Lender shall account to
Borrower for the excess funds in accordance with RESz/. )f there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower ac paquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accocfarce with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escre'w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to l.end>r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 noptblv pavinents,

Upon payment in full of all sums secured by this Security Instrumeix, L»nder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, [cs, and impositions
altributable 1o (he Praperly which can altain priorily over this Sccurity Instrument,-.caschald paymcenls or
ground rcnis on Lhe Property, il any, and Communily Assaciation Ducs, Fees, and Asscisme s, ifany, To
the extent that these ilers are Escrow Tiems, Borrower shall pay them in the manner proviacs in/Sretion 3.

Borrower shall promptly discharge any lien which has priority over this Security Lnst:uruent unless
Borrower: (a) agrees in writing to the pavmment of the obligation secured by the lien in a manner aceentable
to Lender, but only so long as Borrower is performing snch agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such procesdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can artain priority over this Security Instrument, Lender may give Borrower a notice identifving the

13962980 13962880
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lien. Within 10 days of the dalc on which that notice is given, Borrowet shall satisfy the licn or lake ong or
more of the actions scl forth above in this Scction 4.

Lender may require Botrower 10 pay a one-time charge for a real cstate tax verificadon and/or
reparting service used by Lender in cotmection with this Loan.

5. Property Insurance. Borrower shall keep the improvenients now oxisting or hereafler erceted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amonnts {including deductible levels) and for the perjods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right t- aisapprove Borrower’s choice, which right shall not be exercised unreasonsbly. Lender may
require Bozower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determinatirn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatica s2rvices and subsequent charges each time remappings or similar changes oconr which
reasonably mignt wffzct such determinstion or certification. Borrower shall also be responsible for the
pavment of any feer irjosed by the Federal Emergency Managememt Agency in conmection with the
review of any flood zoie Jetsrmination resulting from an objection by Barrower,

If Borrower fails to meistain any of the coverages described above. Lender may obtain insurance
coverage. at Lender's option-aru Bommower's expense. Lender is under no obligation to purchase any
particular type or amount of coveryge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, or the contents of the Property. against any risk,
hazard or Liability and might provide freat=r or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/czverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Se:urity Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement ana sbaiibe pavable, with such interest, upon notice from
Lender to Borrower requesting pavinent.

All insurance policies required by Lender and renswalz of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard wponzage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have Ze right to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenier all receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, o ntherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include a utzndard mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carriecand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agres
in writing, any insurance proceeds, whether or not the underkving insurance was requircd by Lender. shall
be applied to restoration or repair of the Property, if the restoration or repair is economical’y ©ssible and
Lender's security is not lesseped. During such repair and restoration period, Lender shall have 2p=-vight 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘2nsice the
work has been completed to Lender's satisfaction, provided that such inspection shall be uncenaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance
proceeds shall be applied to the swms secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid Lo Borrower, Such msurance proceeds shall be applicd in the order provided for in
Section 2,

IT Borrower abandons Lhe Property, Lendor may file, ncgotiate and scule any available insurance
claim and rclated matters. 1T Borrower docs nol respond within 30 davs to a notice from Lender that the
insurance carrier has offcred Lo settle a claim, then Lender may ncgoliaic and sciile the claim The 30-day
period will begin when the notice is given In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower bereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's nghts (other than the right to any refund of upearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverpye uf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amezats nunpaid under the Note or this Security Instrument, whether or not then due.

6. Occnyancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ¢4 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrcwe's principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees - @&rling, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist whicli #7e beyond Borrower's control.

7. Prescervation, Mainzcnance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: i» residting in the Property. Borrower shall maintain the Property in
order to prevent the Propenty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § thal regair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. M insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payvients as the work is completed. If the inzurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢{ Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasomable entries upon 8’2 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer.s oi the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spsifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ¢, during the Loan application
process, Borrower or any persons or entities acting at the direction of Dorower or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information o: statements to Lender
(or failed to provide Lender with material information) in connection with the Loan Material
representations include, but are pot limited to. representations concerning Borrower' ; occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccmrity Listavment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security lnstrumext. (r.there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankmptcy, probate, for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security lnstumeni or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paving any sums secured by a lien
which has priority over this Security Instrument, (b} appearing in court; and (¢} paving reasonable
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allorneys’ fees 10 protect ils interest in the Property and/or rights under this Security Tnstirument, incluging
its secured position in a bankruptcy proceeding. Securing the Property includes. but is pot limited to.
cnicring the Properly (o make repairs, change locks, replace or board up doors and windows, drain walcr
Trom pipes, climinatc building or other code violations or dangerous conditions, and have wilitics turned
on or ofl, Although Lender may take action under Lhis Scetion 9, Lender docs not have 1o do so and is not
under any duly or abligation to do so. 1 is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, wilh such intercst, upon notice Irom Lender to Botrower requesting

yment,

“ I this Sccurily Instrument s on a Icaschold, Borrower shall comply with all the provisions of the
lease. 2 Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agrcs to the merger in writing.

10, Mortrage Insurance. If Lender required Mortgage Insurance as a condition of making e Loan,
Borrower shaif pav the premiums required to maintain the Mortgage Tnsuramee in ¢fTecl. If, for any rcason,
the Mortgage Lisviquce coverage required by Lender ceases to be available from the mongage insurer that
previously providsd cuch insurance and Borrower was required to make separately designated payments
toward (he premiums 10. Morigage Tnsurance, Botrower shall pay the premiums required 1o oblam
coverage substantially . gavalent 1o the Morigage Tnsurance previously in clfect, al a cost subslantialty
equivalent to the cost to Burwwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by )ender. If substantially equivalent Mortgage [nsnrance coverage is not
available. Borrower shall contimie o pay to Lender the amount of the separately designated pavments that
were due when the insurance covernace ccased 1o be in effect. Lender will accept, use and redgin these
paymcnis as a non-rcfundable loss r¢serse in licu of Mortgage Tnsurance. Such loss rescrve shall be
non-refundable. notwithstanding the fact {oat the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or eartu igs on such loss reserve. Lender can no longer require loss
reserve payments il Morlgage Tnsurance coverage om the amount and for the period that Lender requires)
provided by an insurer sclecied by Lender again becomes available, is obtained, and Lender roquirgs
scparalcly designated payments toward the premiums ‘or Vorigage Tnsurance. T Lender equired Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments loward the premivms for Morigage Tnsurance, Borower shall pay the premiums required 10
maintain Morigage Tnsurance in cffecl, or 1o provide a weia-rcfundable loss teserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anvwtlen agreement between Borrower and
Lender providing for such termination or until termination is requirer’ by \Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Tnsurance reimburses Lender (or any entity that purchases lie Noic) for certain fosses it
may incur if Borrower does not repay the Loan as agreed. Borrower 15 not 4 party to the Mortgage

Morigage insurers evaluate their total risk on all such insurance in force from ‘ime to time, and may
ener inlo agreements with other partics that share or modily their risk, or reduce losses. These agreements
arc on lerms and condilions Lhal are salisfaclory (o the morigage insurct and the other jarly (or partics) Lo
these agreements. These agreements may require the morigage insurer 10 make payments wsizg 1y source
of funds that the mortgage insurer may have available (which may include funds obtained frop Mortgage
{nsurance premiums).

As a result of these agreements, Lender. anv purchaser of the Note. another insurer. any rewsrer,
any other entily, or any alTiliale of any of the Toregoing, may receive (direclly or indirectly) amounis Lhat
derive from (or might be characicrized as) a portion of Borrowcer's payments Jor Morigage Insurance, in
exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not catitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation or
termination,

11. Assignment of Miscellancons Proceeds; Forfeiture, All Miscellaneous Proceeds are herchy
assigped to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds
uniil Lender has had an opportunily Lo inspect such Properly 1o onsure the work has been completed to
Lendr¢ > satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs ari restoration in a single disbursement or in a series of progress pavments as the work is
completed. (Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous P cecds, Lender shall not be required 0 pay Borrowet any interest or carnings on such
Miscellancous Freacids. IF Lhe restoration or repair is nol cconomically (casible or Lender's scourity would
be lessened. the Miszclizneous Prooceeds shall be applied to the sums secured by this Security lnstrument,
whether or w0l then dug, /wilh the ¢xcess, i anv, paid 1o Borrower, Such Miscellancous Procoeds shall be
applicd in the order prewded [or in Scclion 2.

in the event of a totii tidng destruction. or loss in value of the Propertv. the Miscellaneous
Proceeds shall be applicd 1o tne'sums sccured by this Sccurity Instrument, whether or not then due, with
the excess, il any, paid to Borrower.

In the event ol a partial Laking, destruction, ot loss in value of the Property in which the (air market
vatue of the Property immediately belor, the partial taking, destruction, or loss in value is cqual 1o or
greater than the amount of the sums secared Yy this Security lnstrument immediately before the partial
taking, destruction. or Joss in value. unless Suitower and Lender otherwise agree in writing, the sums
sccurcd by this Scourity Tnstrument shall be reaused by the amtount of the Miscellancous Procceds
muttipkied by Lhe [ollowing lraction: (a) the tolal amount of the sums sccured immedialely before the
partial (aking, dcstruction, or loss in valuc divided by (b) the fair market valuc of the Properly
immediately before the partial taking, destruction, or los: 1p-value. Aoy balance shall be paid to Borrower.

In the cvent of a pariial (aking, destruction, or loss fi<aluc of Lthe Property in which the fair market
valuc of the Properly mmmediately before the partial taking, /desivuction, or Joss in valug is less than the
amount of the sums secured immediately before the partial tukirg, destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
sccurcd by this Sccurity Tnstrument whether or not the sums are (hen Jue.

If the Property is abandoned by Borrower. or if. after notice U l.ender to Borrower that the
Opposing Parly (as defined in the next senienee) oflers lo make an award- wo/schlle a claim for damages,
Borrower (ails o respond 10 Lender within 30 days afier the date the notice is.géver, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of (ie Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party® means the third party
that owcs Borrower Miscellancous Proceeds or the party against whom Borrower has 1 right of action in
regard Lo Miscellancous Proceeds.

Borrowcer shall be in default i any action or proceeding, whether civil or criminal, is bipun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has ogourred, reinstale as provided in Scetion 19, by causing (he action or procecding (o be
dismisscd with a nuling that, in Lender's judgment, precludes lorfeiture of the Properly or other maierial
impairment of Lender's interest in the Property or rights under this Security lnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hercby assigned and shall be paid (o Lender.,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of (he (ime for
pavment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
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(o Borrower ot any Successor in Toterest of Borrower shall not operale 1o relcase the hability of Borrower
or any Successors in lmerest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Botrower or 10 refuse 1o exicnd Line fot payment or othetwise modily
amortization of the sums sccured by this Security Tnstrument by reason of any demand made by Lhe original
Borrower or any Successors in Interest of Borrower, Any lorbearance by Lender in excrcising any right or
remedy including, withoul limilation, Lender's acceptance of payments from third persons, cntitics or
Successors in Tnierest of Barrower or in amounts Iess than the amount then dug, shall not be a waiver of or
preclude the exercise of any nght or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees Lhat Borrower’s obligations and liabilily shall be joint and several. However, any Bortower who
co-signs this Security lestrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Sccuriiv Mnstrumient only to morigage, graml and convey the co-signer's inferest in the Property under the
terms of *is Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer; “and (c) agrees that Lender and anv other Borrower can agree to extend. modify. forbear or
make any Gccommodations with regard 10 the torms of this Sceurity Tnstrument or the Note withowl the
co-signer's couscrit,

Subjecl 10 (i provisions of Scction 18, any Successer in Tnicrest of Borrower who assumes
Borrower's obligaiicis =nder this Securily Tnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-und liability under this Security lostrument unless Lender agrees to such release in
wriling. The covcnanls ani g2rcoments of this Sccurily Tnstnunent shall bind (except as provided in
Scclion 20) amd benefil ihe sucosssors and assigns of Lender,

14. Loan Charges. Lender (mav charge Borrower fees for services performed in connection with
Borrower's defaull, (or the purposc-of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, bul noi-tirited Lo, allorneys' fecs, properly inspection and valuation fegs,
In rcgard to any other fees. the absence o1’ #uriess aathority in this Security instrument to charge a specific
fee to Borrower shall not be construed as a pmhibition on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Sccurity instiument or by Applicable Law.

I the Loan is subject o a Jaw which scis macimem loan charges, and (hat law is linally interpreied so
that the imcrest or other loan charges collecled or . b policcled i cormection with the Loan exoced the
permitted limits, then: (a) any such loan charge shall e zeuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliecr.d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose tounsxe this refund by reducing the principal
owed under the Nole or by making a dirccl payment 1o Boriawer, 1l a relund reduces pringipal, the
reduction will be trcaled as a partial prepayment withoul any plepayment charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acoegtrice of any such refund made by
direct payment to Borrower will constituite a waiver of any right of action Ecrrower might have arising out
ol such pvercharge.

15, Notices. All notices given by Borrower or Lender in connection with tnis Sceurity Instrument
must be in writing. Any notice Lo Borrower in comicction with this Scourity Tnstrunient shall be deemed to
have been given to Barrower when mailed by first class mail or when actally delivired to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notie o 21t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propaity Address
unlcss Borrower has designaled a substituie notice address by notice o Lender. Borrower skat-promptly
notify Lender of Borrower's change of address, IT Lender specilics a procedure (or reporling Borower's
change of address. then Borrower shall only report 2 chapge of address through that specified procidure.
There may be only one designated notice address under this Security lostrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail Lo Lender's address
staied hercin unless Lender has designated another address by nolice 10 Botrower, Any notice in
connection with this Security lnstrument shall not be deemed to have been given to Lender until actually
received bv Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the correspondmg requirement under this Security
Instrument.
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16. Governing Law: Severability; Rules of Conmstruction, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurily Insteument are subjecl to any requirements and limitations of
Applicabic Law. Applicablc Law might cxplicitly or implicilly allow the partics (o agree by contract or il
might be silenl, bul such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurily Instrument or the Nole conflicts with Applicable
Law, such conflict shall not afTecl other provisions of this Sceurily Instrument or the Notc which can be
given cfTecl withouwl the conflicling provision,

As uscd in this Sccurity Tnstrument: {a) words of the masculinc gender shall mean and includc
corresponding neuter words or words of the Teminine pender; (b) wotds in Lhe singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion wilhout any obligation (o
take any action.

Vi, Barrower's Copy. Borrower shall be given one copy of the Note and of this Sceutily Tnstrument,

18. Trunsfer of the Property or a Beneficial Tnterest in Borrower, As used in this Scction 18,
"Interest in(the Property” means aoy legal or beneficial interest in the Property. including, but not limited
to, those beneficiz] imerests transferred in a bond for deed, contract for deed. installment sales contract or
cscrow agreemenl e intent of which is the transfer of Llitke by Borrowct al a luture date 0 a pur¢hascr.

If all or any par’ of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a namral person’ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consenl, Lender may _require immediate payment in Ml of all sums scoured by this Sccurity
Instrument. However, Lhis oplior-shall nol be excrcised by Lender il such excrcise is prohibiled by
Applicable Law.

Il Lender cexercises this optiors, Lunder shall give Borrower nolice of acccleration. The notice shall
provide a period of not less than 3G-2a75.from the date the notice is given in aocordance with Section 15
within which Borrower mmst pay all suwris cecured by this Security Instrument. i Borrower fails to pay
these swms prior 10 the cxpiration ol this pes0d, Lender may invoke any remedics permiitied by this
Sceurily Tnstrwnent without further notice or'd:mand on Borrower,

19. Borrowcr's Right to Rcinstate After Accleration. )f Borrower meets certain conditions.
Borrower shall have the right fo have enforcement.of-this Security Instrument discontimed at any time
prior o the carlicst of: (a) five days belore sale of (e’ Properly pursuant o Scction 22 ol this Scourity
Instrument; (b) such other period as Applicable Law might spacily for the tormination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secr.it Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wonld be due ‘mver this Security Instruinent and the Note
as if no acceleration had occurred; (b) cures any default of any-<dner crvenants or agreements; (c) pays afl
cxpenscs incurred in enforcing (his Scourity Instrument, including, byl nottimited (0, reasonable atlorneys'
fees, properly ingpection and valualion fees, and other fees incurred (on-1ba purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) (@ls such action as Lender may
reasonably require to assure that Lender's imterest in the Property and rgsnts under this Security
Instrument, and Borrower's obligation (o pay the sums sccurcd by this Sceurity msirument, shall continue
unchanged unless as olherwise provided under Applicable Law. Londer may requise that Borrowor pay
such rcinslalement sums and cxpenscs in one or more of the [ollowing forms, as sclec’a by Lender: (a)
cash; (b) money order; (c) certified check, bank check. treasurer’s check or cashier's cieck. rrovided any
such check is drawn upon an institution whose deposits arc insurcd by a [cderal agency, insuaicnality or
entity; or (d) Elcctronic Funds Transfer. Upon reinglatement by Borrower, (his Sceurity Tnglzmnent and
obligations sccurcd hercby shall temain Tully cfective as il no acceleration had occurred. Hoveenes, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security lnstrument) can be sold one or more times without prior notice to
Borrower. A sale mighl resull in a change in the efitity (known as the "Loan Sctvicer") thal collects
Periodic Payments duc under the Noic and this Sccurity Instrument and performs olther morigage loan
servicing obligations under the Noitg, this Sccurily Tnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrillen nolice of the change which will stale the name and address of the
now Loan Scrvicer, the address (o which payments should be madc and any other information RESPA
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Tequites in conmcclion with a notice of transler of servicing. 1 the Nolc is sold and therealler the Loan is
scrviced by a Loan Scrvicer other than the purchascr of {he Note, the morigage loan scrvicing obligalions
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individual Jitigand or the member of a class) that ariscs (rom Lhe other parly's actions pursuant (o this
Sccurity Tnstrument or (hat alleges (hat Lhe other party has breached any provision of, ot gny duly owed by
reason of, this Security [nstrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paty herclo a reasonable period afier the giving of such nolice o take corrective action, T
Applicabic Law provides a time period which must clapse before certain action cam be taken, thal time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity w cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowcr pursuarc ¢ Scction 18 shall be deemed o satisfy the notice and opporlunily 1o lake corrective
aclion provisions of Jnis Loaction 20,

21. Hazardous Svrziunces. As used in this Section 21: (a) "Hazardous Substances" are those
substances delined as toxic ¢¢ hazardous substances, pollulants, or wasics by Environmental Law and the
following substances: gasoling, kcrosene, other fMlammable or (oxic petroloum products, toxic peslicides
and herbicides, volatile solvents, I ateriuls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feders! laws and laws of the jurisdiction where the Property is Jocated that
relale 1o health, salely or cnvironmental oro.ceiion;, (¢) "Environmental Cleanup” includcs any responsc
aclion, rcmedial action, or removal action, s aclined in Environmental Law; and ¢d) an "Environmenial
Condition" means a condition that can cause, /comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uee, Adisposal, storage, or relcase of any Havardous
Substances, or threaten 1o release any Hazardous Substances; o0: or in the Property. Borrower shall not do,
nor allow anvone else to do, anything affecting the Property (4 'hat is in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (c) whicu, due-*2 the presence. use. or release of a
Havardous Substance, crealcs a condition that adverscly affects the aluc 21 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Toopeny of small quantities of
Hazardous Substances that are geperally recognized to be appropriate to b residential uses and to
mainicnance of the Property (including, butl not limiled 10, havardous substances n cansumer products).

Borrower shall prompily give Lender wrilien notice of (a) anv investigation, ‘cvam, demand, lawsuil
or other action by any governmental or regulalory agency or privaic party involving th: Pr¢perty and any
Hazardous Substance or Environmental Law of which Borrower has actnal knowiedge: (b) any
Environmentat Condition, incloding but not limited to, any spilling. leaking, discharge, release ar threat of
rclcase of any Hazardous Substance, and (¢) any condition caused by the presence, use or rlzaccof a
Harardous Subsiance which adversely alTects the valuc of Lhe Properly. 1T Borrower lcarns, or is wotified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law, Nothing hercin shall crealc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Tnstrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to care the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curc the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to rcinstaic after acceleration und the right to assert in the
forecleuaiz proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreci=ure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; rrquirc immedinte payment in full of all sums secured by this Sccurity Instrament
without fur s Jemand and may forcclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitleu o vollect all cxpenses incurred in pursuing the remedics provided in this Section 22,
including, but not #.ait«d to, reasonable attorneys' foes and costs of title evidence.

23. Release. Upon payrzzot of all siums secured by this Security Instminent, Lender shall release this
Security Instrument. Borrower siail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lnstrument, bai only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unazr Arnlicable Law.

24. Waiver of Homestead, 1o accoidazcs with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois lio nestead exemption laws.

25. Placcment of Collateral Protection Imsusaucd. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreconont with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriowver's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender purchases mey not pay any claim that
Borrower makes or any claim that is made against Botrower ip'connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after/providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenticy’s asreement. 1f Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of "l insurance. including interest
and any other charges Lender may impose in connection with the placemeat <t the insurance. umil the
effective date of the cancellation or expiration of the insnrance. The costs of the instaonce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may v2 more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees 10 Lhe (erms and covenanis contained in this
Sceurily Tnstrument and in any Rider excculed by Borrower and recorded with it,

Witnesses:
. (Seal)
Fr J Naugo dr -Borrower
7 e — 31 (;/v\_ (Seal)
,/ R Floarsch -Lorroveer
—_ (Seal) (Seal)
-orrower ~Lorroveer
(Seal) (Seal)
<Borrower «Uorrower
(Seal) = (Seal)
-Lorrower ~Borrower
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STATE (ﬂl. , Cook i£ County s &OA
I . TQiULRL , a Notary Public in and [or said county and
stal¢ do hereby cerlily thal Frank J Nauge Jr and Jamie R Flearsch

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrupen: as histher/their free and voluntary act. faf the uses and purposes therein set forth,

Giver nnder my hand and official seal, thi

My Commissiou Exyires;

Y

“OFFICIAL ScaAl
B Krasuski
Notary Public, State of lliiois
My Commission Expires 12/28/2%/ 3

Loan origination organization Shelter Mortgage Company, T..L.C.
NMLS ID 431223

Loan originator Mark J Gundersen

NMLS ID 3978393

13962580 13962980

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT WITH MERS
Qmuu 1302) Page 15 of 15 Initials:  FT 72470 Formn 3014 1M
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Proper Title as an Agent for Chicago Title

Commitment Number. PT14_01620AA5

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 55 IN WILLIAM ZELOSKY'S FIRST ADDITION TO PARK VIEW CREST, BEING A SUBDIVISION OR
PARTS OF LOTS 5AND6ANDALL OF LOT 8, IN ASSESSORS' SUBDIVISION OR THE NORTHEAST 1/4
AND PART OF THE NORTHWEST 1/4 OF FRACTIONAL SECTION 5, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE T+!IRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS.

13-05-109-019-000G

ALTlA pommitment
Exhibit A (PT14_01620AA5.PFD/PT14_01620AA5/35)
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Illinois Fixed Interest Rate Rider

This TLLTNQTS FIXED INTEREST RATE RIDER is made (his 17th day of July, 2014 and is
incorparaled inlo and shall be deemed to amend and supplement the Morgage (the "Sccurity Tnstrument”) of
the same date given by the undersigned (the "Borrower") to sccure Lhe Borrower's Note (the "Noic") 1o
Shelter Mortgage Company, L.L.C.

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
6205 N Melvina Ave
Chicago, IL 60646
fProperty Address)
The Securiry Anstrument is amended as follows:

The words "a! 1he matc of 4.250%." arc added at the end of the sccond sentence in the definition of
"Notc" in the DEFRATIONS scction.

By signing below, Borrow:c accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.
Bomower

Frafk J Nauge“Jf Date
(Sealj

Jami¢ K Floarsch /Ea:;

Date
Seali

Date
Seal)

[_] Refer to the attached Signeture Addendum for additional parties and signatures.

13862950 13962980
Fixed Interest Rate Rider-IL

YMP ¢ Bankers Systems VMPE73(IL) (1207)
Wolters Kluwer Financial Services @ 2012 Page 1 of 1




