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SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and othsr ~ords are defined in Sections 3,11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are aiso prexided in Section 16,

(A) “Security Instrument” means this document, which is dated August 6, 2014, ‘ogethér with all Riders to this document.

(B) “Borrower” is Mehmet Orhan, as Trustee of the Mehmet Orhan Trust agreemen: dated February 5, 2010. Borrower is the
mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, In¢. MERS is a Scparate corporatior. that s acting solely as a nominee for
Lender and Lender’s successors and assi gns. MERS is the mortgagee under this Security Instrunient 1v{ERS is organized and existing
under the laws of Delaware, and has an address and telephene number of P.O. Box 2026, Flint, MI 4¢507 -2026, tel. (888) 679-MERS,

(D) “Lender” is Stonegatc Mortgage Corporation. Lender is an Ohio corporation, organized and existing under the laws of OH.
Lender’s address is 9190 Priority Way West, Suite 300, Indianapolis, IN 46240-1437.

(E) “Note” means the promissory note signed by Borrower and dated August 6, 2014, The Notc states that Borrower owes Lender FOUR
HUNDRED SEVENTEEN THOUSAND AND NO/180 Dollars (U.S. $417,000.00) plus interest. Borrower has promised to pay this debt
w regular Periodic Payments and to pay the debt in full not later than September 1, 2044,

F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
perty property g g perty.

() “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
duc under this Security | astrument, plus intercst.
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(H) “Riders” means all RidersUnNcQ ]EmEnthrl Al ctl'byg;roQ IEC fmmg Riders uare to be cxecuted by

Borrower {check box as applicablel:

Adjustable Rate Rider [l Condominium Rider Second Home Rider
[ ] Balioon Rider [ ] Planned Unit Development Rider {1 VARider
[] 1-4 Family Rider [J Biwcekly Payment Rider

Other |Specify ) Revocable Trust Rider,

(I) “Applicable Law™ means all controlling appiicable federal, state and local stalutes, regulations, ordinances and administrative rules and
orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions,

(J) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homcowners association or similar organization.

(K) “Elcctronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an clectronic terminal, telephonic instrument, computcr, or magaetic tape so as to order, instruct, or
authorize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Eserow Items™ mcans those items that arc described in Section 3.

(M) “Miscellaneous Froceeds” means any compensation, scitlement, award of damages, or procceds paid by any third party (other than
insurance procecds paicunder the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (11) condemnatiots or
other taking ot all or any partofthe Property; (iii) conveyance in licu of condenmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Progarty.

N) “Mortgage Insurance” mcansinsarance protectin Lender against the nonpayment of, or default on, the Loan.
gag p g g pay

(0) “Periodic Payment” means the rogularly scheduled amount duc for (i) principal and interest under the Note, plus {ii) any amounts
under Scction 3 of this Sceurity Tnstrumen:

(P) “RESPA” mcans the Real Estate Settlemeiit Procedures Act (12US.C. § 2601 et seq.) and its implementing regulation, Regulation X
(12 C.E.R. Part 1024), as they might be amended from ime to trme, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instruitiodt, “RESPA™ refers to all requirements and restrictions that arc imposed in regard to a
“federally related mortgage loan™ even if the Loan ducs ot qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” mcans any par.y that has taken title 1o the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instramyn.

TRANSFER OF RIGITS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loax, 7uid all renewals, extensions and modifications of the Note; and
(11) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Berrower does
hereby mortgage, grant and convey to MERS {solely as nomince for Lender and i-ciider’s successors and assi gns) and to the successors and
assigns of MERS, the following described property focated in the County of Cook:

See Attached Exhibit A
Parcel ID Number: 02213050020000

which currently has the address of: 1655 PHEASANT TRL
PALATINE, ILLINOIS 60067-4619 (“Property Address™):

TOGETHER WITH all the improvements now or hereafter crected onthe property, and all eascments; arpu=tenances, and fixtures now
or hereatier a part of the property. All replacements and additions shall also be covered by this Security Instripsent. All of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds on v leral title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as 1oiinee for Lender and
Lender’s successors and assigns) has the right; to exercise any or all of those interests, including, but not limited to, the right to foreclosc
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estalc herchy conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1))
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shal! pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in
U.S. currency. However, it any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as sclected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an inslitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender igfiot obligated to apply such payments at the time such payments are accepted. 1f cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unti! Borrower makes
payment to bring the Loart carrent. [f Borrower does not do se within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. [ notapplied earlier, such funds will be applicd to the outstanding principal balance under the Note immediately
prior to foreclosure. No offsctirciaim which Borrower might have now or in the fulurc against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this Secunity Instrument.

2. Application of Payments ov Freceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applicd in the following ordur of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts duc
under Scetion 3. Such payments shall be appii Lo cach Periodic Payment in the order in which it became due. Any remaiming amounts
shall be applied first to late charges, second'to anyother amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for ardelinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applicd to the delinguedt payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrowertosnerepayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after'the payment is applicd 10 the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluniary prepayments shall be applied first to any prepayment charges and then as
described in the Note,

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note shall not extend or
postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrew Items. Borrower shall pay to Lender on the day Périadic Payments are due under the Note, until the Note is paid
in full, a sum (the “Funds™) to provide for payment of amounts duc for: (a) taxes and 2ssessments and other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) lease/iold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Lender under Section 5: and (dj Mertgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in liey of the payment of Mortgage Insurance premiums fi aecordance with the provisions of Section 10.
Thesc items arc called “Escrow Items.” At origination or at any time during the term of thet_oan, Lender may require that Community
Association Pues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fezs and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section\Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow liems) Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Eserow Items at any time. Any such waiver may onty-5¢ i3 writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within saen fime period as Lender may
require, Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deénied to be a covenant and
agreement contained in this Sccurity Instrument, as the phrase “covenant and agreement” is used in Section 9. 1t Borrower is obligated to
pay Escrow Ttems direetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender May exercisc its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds at the time specified
under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1;?1/1
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duc or: the basis of current data qusEaE)LQdIIAhurQrQ‘Eszerwise in accordance with Applicable

Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intercst or carnings on the Funds. Borrower and Lender can agree in writing, however,
that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

It there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the cxcess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no morc
than {2 monthly payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Rorrower shall pay all taxes, asscssments, charges, tines, and impositions attributable to the Property which can
attain priority over this Sczasity Instrument, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if arv/To the extent that these items are Fsorow ltems, Borrower shall pay them in the manner provided in Section
3

Borrower shall promptly dizcharge any lien which has priority over this Security Instrument unless Borrower: () agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable to Lender, but enly so long as Borrower is performing such
agreemcent; (b) contests the lien in goor faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the dreh while those proceedings arce pending, but only until such proceedings are concluded: or
(c) sceures from the holder of the licn an agrecment satisfactory to Lender subordinating the licn to this Security Instrument. If Lender
determines that any part of the Property is subjet o a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 tays ot the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Eender may require Borrower to pay a one-time chargedor a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the Improvem:nts now cxisting or hereafter erccted on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and gny other hazards including, but not limited to, carthquakes and flooads,
for which Lender requires msurance, This insurance shall be maintaingd in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences cen change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right 1o disapprove Borrower’s choice, which right shall not be
exercised unrcasonably. Lender may require Borrower to pay. in connection witii this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking scrvices; or (b) a onc-time charge for flodd zone determiration and certification services and
subsequent charges each time remappings or similar changes occur which reasonchly siight affect such determination or certitication.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Endergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain' | isusance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Theretore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s cquity in the Property, or the conteris of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower an<rowledges that the cost of the
insurance coverage so obtaincd might si gnificantly exceed the cost of insurance that Borrower could have o'stazacd, Any amounts disbursed
by Lender under this Scetion S shall become additional debt of Borrower securcd by this Sceurity Instrumest-These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice-freai Lender to Borrower
requesting payment,

Allinsurance policies required by Lender and renewals of such policics shall be subject to Lender’s right to disapprove such polictes,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payce. Lender shail have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all recetpts of paid premiums
and renewal notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shali name Lender as mortgagee and/or as an additional loss
payec.

ILLINOIS- Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 12
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In the event of loss, Borrouhmi\QOE FE:LI lQ 1lAaLraermeE T. Lx:r may make proof of loss if not made

promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Propetty, if the rcstoration or repair is economically
feasible and Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scrics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such procceds. Fecs
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not cconomically feasible or Lender’s seeurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then duc, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and related matters, If Borrower
docs not respond within 30 days 10 a notice from Lender that the insurance carricr has offered to scitle a claim, then Lender may negotiate
and scttic the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hercby assigns to Lender (a} Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund of uncarned
premiums paid by Borsewer) under all insurance policics covering the Property, insofar as such ri ghts are applicable to the coverage of the
Property. Lender may ue the insurance procceds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, wheéther or not then due,

6. Occupancy. Borrowe! shall occupy, establish, and usc the Property as Borrower’s principal residence within 60 days after the
exccution of this Security lisirarient and shall continue to occupy the Property as Borrower’s principal residence tor at least one year after
the date of occupancy, unless Leader stherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Pxratection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or.oiamit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevént the-Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scetion 5 that repair or testoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. 191nburance or condemnation proceeds arc paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible io! rénairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs aiid <astoration in a single payment or in a series of progress payments as the work
s completed. If the insurance or condemnation proceeds are notsutficient to repair or restore the Property, Borrower is not refieved of
Borrower’s obligation for the completion of such repair or resthration.

Lender or its agent may make reasonable entries upon and inspéetions of the Property. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Betrower notice at the time of or prior to such an intetior inspeetion
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriig the Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material infermation) in conncetion with the Loan. Material
representations include, but are not limited to, representations concerning Borrower § sesupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst cunient. If (a) Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, (b) there is a legal procecding hat might significantly affect Lender’s
interest in the Property and/or rights under this Sccurity Instrument (such as a proceeding in bankrepcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or ‘o ¢iferce laws or regulations), or
{c) Borrower has abandoncd the Property, then Lender may do and pay for whatcver is reasonable or apprortiz C to protect Lender’s interest
in the Property and rights under this Security Instrument, including protccting and/or assessing the valuc «r.the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited 10! {a) paying any sums securea by« lien which has priority
over this Security Instrument; (b} appearing in court; and (¢) paying reasonable attorneys” fees to protect its interest n the Property and/or
rights under this Security Instrument, including its sceured position in a bankrupicy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions, and have utilities turned o or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Scction 9.

ILLINOIS- Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1!?}@
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Any amounts disbursed byU(N\QuEHE] I) QJ.AC leiti«cd fBTXCF secured by this Security Instrument.

These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Tease. If Borrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. i, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage mnsurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
cquivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in cffect, from an alternate mortgage insurer selected by Lender. It substanually equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will aceept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or eamings on such Joss reserve. Lender can no longer require loss reserve payments if
Morigage [nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is.obtained, and Lender requires scparately designated payments toward the premiums for Mortgage Insurance. If
Lender required Medigaize Insurance as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in cffect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Leiid'er providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation 1 pay interest at the rate provided in the Note.

Mortgage Insurance reimbuises Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insurers evaluate theixotal risk on all such insurance in force from time to time, and may enter into agreements with other
partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to thése‘agreements. These agreements may require the mortgage insurcr to make payments using any
source of funds that the mortgage insurer may bave available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any-purzhaser of the Note, another insurer, any reinsurcr, any other cntity, or any affiliate of
any of the foregoing, may receive (directly or indircet!y>amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, ir exchange for shaving e modifying the mortgage insurcr’s risk, ot reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the ansurer’s risk in exchange for a share of the premiums paid to the msurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts thiaf Rarrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amonsit-Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has —.f.any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. T'hese rights may iriclude the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgag: Insyrance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned af the time of such cancellation or termination,

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellaneous Frocerds are hereby assigned to and shall be paid to
Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoraticn ot repair of the Property, if the restoration or
repair is economically feasible and Lender’s sccurity is not lessencd. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Procceds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay fr the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is madedn writing or Applicable Law
requires interest to be paid on such Miscellaneous Procecds, Lender shall not be required to pay Borrower asivinterest or carnings on such
Miscellaneous Procceds. 1f the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exceas, of any, paid to Borrower.
Such Miscellancous Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procceds shall be applicd to the sums
sceured by this Security Instrument, whether or not then due, with the cxcess, 1f any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value Is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrowcer and Lender otherwise agree in writing, the sums secured
by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a} the total
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amount of the sums secured imLJiJN IQC EIEdI tg:fgl AJL»[}, Qs@r]uc dMed by (b) the fair market value of the

Property immediatcly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the Miscellaneous Proceeds shall be applied to the
sums securcd by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither Lo restoration or repair of the Property or to the sums
sccured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscelianeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or cluim for damages that arc attributable to the
impairment of Lender’s interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancorss Proceeds that are not applicd to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not ‘eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sécdred by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the liwbr!ity of Borrower or any Successors in Interest of Borrower. Lender shail not be required to commence
proceedings against any Successorii Interest of Borrower or to retuse to extend time for payment or otherwise modify amortization of the
sums securcd by this Security Inst/urient by rcason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lende. in excrcising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entitics o r Successory  Interest of Borrower or in amounts less than the amount then duce, shall not be a waiver of or
preclude the exercise ot any right or remeay

13. Joint and Several Liability; Co-sign>rs; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and scveral. Howzver, any Borrower who co-signs this Sccurity Instrument but docs not execute the
Note (a “co-signer”): (a) is co-signing this Security Ins‘runicat only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Sceurity Instrument; (b) is not patzenally obligated to pay the sums secured by this Security [nstrument; and
(c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’. consent.

Subject to the provisions of Section 18, any Successor in Inter:st of Borrower who assumes Borrower’s obligations under this Security
Tnstrument in writing, and is approved by Lender, shall obtain all of Botrower’s rights and benefits under this Security [nstrument. Borrower
shall not be released from Borrower's obligations and liability under this) Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bididqpxcept as provided in Section 20) and benetit the successors
and assigns of Lender. '

14. Loan Charges. Lender may charge Borrower fees [or services performed (n coanection with Borrower’s default, for the purposc of
protecting Lender’s interest in the Property and rights under this Security Instrumen, eluding, but not limited to, attorneys’ fees, property
inspection and valuation fees. [n regard to any other fees, the absence of express authcrivy in this Sceurity Instrument to charge a specific
fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lendermew not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally iaterpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)any such loan charge shail be reduced
by the amount necessary to reducc the charge to the permitted limit; and (b) any sums already collected Sum Bormrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the pin<ival owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pardal prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower’s acceptaige.of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out ot such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when zctually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
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specified procedure. There maLJONQ%EuENlIGlAL’ Lhi@@ rE‘trurM at any one time. Any notice to Lender

shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument arc subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or mmplicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Sccurity Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Sccurity Instrument: (a) words of the mascuiine gender shall mean and include corresponding neuter words or words of
the teminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c) the word “may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18, “Interest in the Property” means any
legal or beneficial in‘ercst in the Property, including, but not limited to, those beneficial interests transterred in a bond for deed, contract for
deed, installment sales centract or escrow agreement, the intent ot which is the transfer of title by Borrower at a future date to a purchaser.

If-all or any part of th¢) Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrowzi is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in fult
of all sums secured by this Secriity [nstrument, However, this option shall not be exercised by Lender if such cxercisc is prohibited by
Applicable Law,

[f Lender exercises this option, Zender shal! give Borrower notice of acceleration. The notice shall provide a peried of not less than 30
days from the date the notice is givern'it accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these/suing. nrior to the expiration of this period, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice Oralemand on Borrower.

19. Borrower's Right to Reinstate After A cceleration. 1T Borrower meets certain conditions, Borrower shall have the 1 ght to have
enforcement of this Security Instrument discontinue atany time prior to the earliest of: (a) five days before sale of the Property pursuant to
Scction 22 of this Security Instrument; (b) such other pérind.as Applicable Law might specify for the termination of Borrower’s right to
reinstate; or (¢) catry of a judgment enforcing this Securiiy Znstrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Sceurity Tnstrument and the Nota-as if no acccleration had occurred: (b} cures any default of any other
covenants or agreements; () pays all expenses incurred in enloreing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security instrument; and (d) takes such action is ender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower s obiip4tion to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lenaer may require that Borrower pay such reinstatement sums
and cxpenses in one or more of the following forms, as selected by Lender: /2y cash; {(b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement Ly Beirower, this Security Instryment and obligations
secured hereby shall remain fully effective as if no acecleration had oceurred. Howevér, this right to reinstate shall not apply in the casc of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pa.tial-interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mi ghiresultin a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Seccurity Instrume it anid performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might 52’0’ ar more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be given wrilten notice of'the change which
wiil state the name and address of the new Loan Servicer, the address to which payments should be made and iy other information RESPA
requires in connection with a notice of transfer of servicing. It the Note is sold and thercafter the Loan is serviced oy a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Seivicer or be transferred to
a suceessor Loan Servicer and arc not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that ariscs from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of. this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other parly hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
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action can be taken, that timcuoNIQdEnFto IJQSIJA L qulel's pz%aph. The notice of acceleration and

opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisty the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances™ arc those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contairing asbestos or formaldchyde, and radioactive
materials; (b) “Environmental Law™ means federal laws and laws ol the Jurisdiction where the Property is located that relate to health, safety
or environmental protection; {¢) “Environmental Cleanup™ includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything aftecting the Property (a) that
is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the prescnce, use, or releasc
ofa Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
w0 the presence, use, or storage on the Property of small quantities of 1azardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regvlatery agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental € ondition, including but not limited to, any spitling, leaking, discharge, relfcase or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely attects the value-ofithe Property. 1f Borrower leams. or is notified by uny governmental or regulatory authority, or any private
party, that any removal or oinertamediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in'a<cordance with Environmental Law. Nothing herein shall creatc any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borfower and Lender further coyenant and agree as follows:

22. Acceleration; Remedies. Lender shail givanotice to Borrower prior to acceleration: following Borrowers breach of any covenant
or agreement in this Security Instrument {but not'priox to acceleration under Section 18 unless Applicabic Law provides otherwise). The
notice shall specify: (a) the default; (b) the action récatied to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be carcd; «ad (d) that failure to cure the default on or before the date specificd in the notice
may result in acceleration of the sums secured by this Securiv Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstat: afieracceleration and the right t assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ad celeration and foreclosure I the default is not cured on or before the date
specified in the notice, Lender at its option may require mmediate payient in full of all sums secured by this Security [nstrument without
further demand and may forcclose this Security Instrument by Judiciai pioceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the rercdies provided in this Scction 22, including, but noviiiiied to, reasonable attormeys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrurrent, Lender shali release this Sceurity Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releaslag this-Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fec is permitted under Applicasle Law,

24. Waiver of Homestcad. In accordance with Illinois law, the Borrower hereby relCases and waives all rights under and by virtue of
the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s = pense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage thet Lender purchases may not pay any
claim that Borrower makes or any claim that is madc against Borrower in connection with the collateral! Eorrower may later cancel any
msurance purchased by Lender, but only after providing Lender with evidence that Borrower has obiaisied insurance as required by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insirarice, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balancc or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, B(LJVNQJ‘E};& tl) QII‘IA LVCHQCQDB]XSCCIMW Instrument and in any Rider

exccuted by Borrower and recorded with it.

Witnesscs:

-Witness -Witness

% cﬁ’A\JZ @Zq (Seal) (Seal)

Mehmet Orhan, individually and as Trustee of Mehmet
Orhan Trust dated 2/5/2010.

-Individual ; -Individual
./ - w "
/é/w ] Q’Vf 47 (Seal) AITIIV "C\ (Scal)
Mehmet Orhan -Borrower ~Susan A Orhan -Borrower
STATE OF ILLINOIS, . (?434.7/6 County ss:
[, Christine Geigdl‘ e - 4 Notary Public in and for said county and state do hercby certify that Mehmet Orhan,

individually and as Trustee of \¥ebinet Orhan Trust dated 2/5/2010., Viehmet Orhan and Susan A Orhan, personally known to me to
be the same person(s) whose name(s) :/21¢ subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that he/she/they signed and delivered ¢he said instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 6¢h dazof August, 2014.

My Commission Expires: ‘:/’ ‘7//5/

-~

)

erﬁary Public
Loan originator (organization): Stonegate Mortgage Corporatiori: WVILS #: 186732
Loan originator (organization): Granite Mortgage, Inc. (IL); NMLS # 500000222919

Loan originator (individual): Joel Gothelf: NMLS #: 283939

‘:\W\ﬂm y

OFFICIAL SEAL '
CHRISTINE M GEIGER

NOTARY PUBLIC - STATE OF iLLINOIS

MY COMMISSION EXPIRES:01/19/15

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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UNOFFICIAL COPY

EXHIBIT "A"

Lot 34 and 35 in Arthur T. Mcintosh and Company's Pheasant Hills of Inverness a subdivision of parts of Sections
20 and 21, Township 42 North, Range 10, East of the Third Principal Meridian, according to the plat thereof
recorded December 22, 1967 as document number 20362098, in Cook County, lllinois.

PIN(S): 02-21-305-002-0000 and 02-21-305-003-0000
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FIXED/ADJUSTABLE RATE RIDER

(LIBOX One-Year Index (As Published In The Wall Street Journaly-Rate Caps)

THIS FIXED/ASUSTABLE RATE RIDER is made this 6th day of August, 2014, and is
incorporated into and shali be decmed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrzinient™) of the same date given by the undersigned (“Borrower”) to secure
Borrower’s Fixed/Adjustable Raiz Note (the “Note™) to

Stonegaie Murtgage Corporation, an Ohio corporation
(“Lender”) of the same date and covering the property described in the Security Instrument and Jocated af:

1055 PHEASANT TRL
PALATINE, iLLINOIS 60067-4619
{(Propérty, Address)

THE NOTE PROVIDES FOR A CHANGE ' BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RAT:t. THE NOTE LIMITS THE AMOUNT
BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to the covenants did agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fodows!

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.125%. The Notz also provides for a change in
the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The mitial fixed interest rate | will pay will change to an adjustable interest rate on-the 1st day of
Scptember, 2019, and the adjustable interest rate 1 will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest 1ai, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index™ is the average of interbank offered rates (or one-year U.S. dollar-denominated deposits in the
London market (“LIBOR”), as published in The Wall Sireet Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the “Current Index.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER = WSJ One-Year LISOR - Single Family Form 3187 6/01
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If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWQ AND
ONE FOURTH percentage points (2.250%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at
my new Interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly“payment.

(D) Limits on Interest Rate Changes
The interest rate lan\ required to pay at the first Change Date will not be greater than 5.125% or less than
2.250%. Thereatter, iy adjustable interest rate will never be increased or decreased on any single Change
Date by more than TWA) yercentage points from the rate of interest | have been paying for the preceding
TWELVE months. My iatzrest rate will never be greater than 8.125%,

(E) Effective Date of Chazuges

My new interest rate will Sécome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the firsi monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail io4p¢ a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of
any change. The notice will include the amount ¢ I my monthly payment, any information required by law
to be given to me and also the title and telephone riuriber of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICiA1 INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes (0 an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security [nztrurzent shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrovier, As.used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Peoperty, including, but not
limited to, those beneficial interests transferred in a bond for deed, contrac/for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of'title hv Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trans‘trred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or/transferred)
without Lender’s prior writlen consent, Lender may require immediate payment in-firit of alf
sums secured by this Security Instrument. However, this option shall not be exercised by-Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Vear LIBOR - Siigle FamTy Form 3187 &/01
Fannie Mae UNIFORM INSTRUMENT Page 2 of 3 O AV \
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section BI
above shall then cease to be in effect, and the provisions of Uniform Covenant |8 of the Security
Instrument shall be amended to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

[f all.or any part of the Property or any luterest in the Property is sold or transferred (or if
Borrovicer s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lénder’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercite is-nrohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes o be submitted to Lender information required by Lender to evaluate the
intended transferee asita new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant o agreement in this Security Instrurent is acceptable to Lender.

To the extent permitted oy Applicable Law, Lender may charge a reasonable fee as a
condition lo Lender’s consent to the' loan assumption. Lender also may require the transferce to

¢ .n the Note and in this Security Instrument. Borrower
will continue to be obligated under the N4'c-and this Security Instrument unless I.cnder releases
Borrower in writing.

If Lender exercises the option o requiva_immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Sectisn-15 within which Borrower must pay all
sums secured by this Security Instrument. I Borrowe: Gils to pay these sums prior to the
expiration of this period, Lender may invoke any remediCs permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terthy and covenants contained in this
Fixed/Adjustable Rate Rider.

// (C‘M @W/:A (Scal) (Seal)

Mehmet Orhan, indi;;i'dually and as Trustee of
Mehmet Orhan Trust dated 2/5/2010.

-Individual o -Individual
%%j /’/) a%:’\ (Seal) \ﬁﬁé-ﬂééfﬂ"'é’k\ (Seal)
’Mehmct Orhan e -Borrower Susin A Orhan -Borrower

(Sign Original Only)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family Form 3187 6701
Fannie Mae UNIFORM INSTRUMENT Page 3of 3
IDS, Inc.

A LR ]



1422449102 Page: 16 of 20

UNOFFICIAL COPY

MIN: 100857700005087637
SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 6th day of August, 2014, and is incorporated into and shall
be deemed 1o amend aii supnlement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date givén by the undersigned (the “Borrower” whether there are one or more
persons undersigned) to secure Borrower’s Note (o

Stonegate Mortgzge Corporation, an Ohio corporation

(the “Lender”) of the same date and covering e, Property described in the Security Instrument (the
“Property”), which is located at:

1655 PHEASANT TRL
PALATINE, ILLINOIS ¢3067-4619
(Property Address;

In addition to the covenants and agreements made in the Securitv-instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrumetii 7 deleted and are replaced by the
following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrosver’s second home.
Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment 24 &'i times, and shall
not subject the Property to any timesharing or other shared ownership arrangement or to spy-rental pool or
agreement that requircs Borrower either to rent the Property or give a management firm or aiy“orher person
any control over the occupancy or use of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or

MULTISTATE SECOND HOME RIDER--Single Family Form 3890 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 10f2
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consent gave materially false, misleading, or inaccurate information or statements io Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
arc not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s second
home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Second
Home Ridcr,

C/; / _/ / )
/ 4 -/ /&A/’ﬂ\ (Scal) (Scal)
Mehmet Orhan, individua’ly and as Trustee of

Mehmet Orhan Trust dated 2/5/2010. e
-Individual | S o -Individual
// /’M Q‘w—«t AN (Seal) }/C&'f/'ﬁﬁ {Seal)
Mehmet Orhan e -Eorrower Sefsan A Orhan -Borrower
MULTISTATE SECOND HOME RIDER--Single Family Form 3890 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 2
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.
(A) “Revocable Trust.” The Mchmet Orhan Trust created under trust instrument dated February 5, 2010.
{B) “Revoeable Trust Trustee(s).” Mchmet Orhan. trustee(s) of the Revocable Trust,

(C) “Revocapls” Trust Settlor(s).” , settlor(s) of the Revocable
Trust signinig Yeiow.

(D) “Lender.” Stonezaic Mortgage Corporation, an Ohio corporation,

(E)  “Security Instrument” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the same date
as this Rider given to secure-the Note to Lender of the same date made by the Revocable Trust, the Revocable
Trust Trustee(s) and the Revolable Trust Settlor(s) and any other natural persons signing such Note and
covering the Property (as defined beiow).

(F) “Property.” The property described inthe Security Instrument and located at:

OESPHEASANT TRL
PALATINE, ILLINOIS 60067-4619
(Proy erty Address)

THIS INTER VIVOS REVOCABLE TRUST PIDER is made this 6th day of August, 2014, and is
incorporated into and shall be deemed to amend and supplenient the Security Instrument.

ADDITIONAL COVENANTS. in addition to the covenanis and agreements made in the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable Trust Settlor{s; and tke Lender further covenant and agree as
follows:

A.INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TrlUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an'inter vivos revocable trust for
which the Revocable Trust Trustee(s) are holding full titfe to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (1) the Revocable Trust is validly created under the laws
of the State of ILLINOIS: (ii) the trust instrument creating the Revocable Trust is in full force and efect and there
are no amendments or other modifications to the trust instrument affecting the revocability of the Kevadable Trust;
(i) the Property is located in the State of ILLINOIS; (iv) the Revocable Trust Trustee(s) have full power and
authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to execute
the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have exccuted the Security

Multistate - Inter Vivos Revocable Trust Rider 8105
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108, Inc 0 .
Initials: (ﬂ. — <

el ]



1422449102 Page: 19 of 20

UNOFFICIAL COPY

Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have exccuted
the Security Instrument, including this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold
any power of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct
the Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence
or assertton fany lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of
any benefiCial-interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, el power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST/TEUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFEK GGF-BENEFICIAL INTEREST IN REVOCABLE TRUST,

The Revocable Trust Trustes(s), =hall provide timely notice to Lender promptly upon notice or knowledge of
any revocation or termination of the’'Revesable Trust, or of any change in the holders of the powers of direction over
the Revocable Trust Trustee(s) or the Levocable Trust, as the case may be, or of any change in the holders of the
power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the Revocable Trust
{whether such change is temporary or permanin(), or of any change in the occupancy of the Property, or of any sale,
transter, assignment or other disposition (whethet 5y operation of law or otherwise) of any beneficial interest in the
Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Security Instrumept shall refer to the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust Scttlor(s}, jointly and scverally. Each party signing this Rider below
(whether by accepting and agreeing to the terms and covenants contained herein or by acknowledging all of the
terms and covenants contained herein and agreeing to be bound thereby, Or both) covenants and agrees that, whether
or not such party is named as “Borrower” on the first page of the Security-Insirument, each covenant and agreement
and undertaking of the “Borrower” in the Security Instrument shall be sucl party’s covenant and agreement and
undertaking as “Borrower” and shall be enforceable by Lender as if such party wére named as “Borrower” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I THE REVOCABLE
TRUST.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Sccurity) Instrument is
amended to read as follows;

Transfer of the Property or a Beneficial Interest in Revocable Trust.

Multistate - Inter Vivos Revocable Trust Rider B/O5
VMP-372R(0508) Page 2 of 3
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I, without Lender's prior written consent, {i) all or any part of the Property or an interest in the Property is sold
or transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial interest in the
Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with the Notice Section within which
Borrower mrxt pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration”or™tiis period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand-sn Borrower.

BY SIGNING RELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this [nter(Vivos Revggable Trust Rider.

_dyzfx {Seal) (Seal)

Mchmet Orhan, individually ana 25 Trustee of

Mechmet Orhan Trust dated 2/5/2010. e

“Individual -Individuai

] . /‘./ : - .

4/947{ Ao ab 44%1,/ Scaan (Seal)
‘Mehmet Orhan -Borrower Sugan A Orhan -Borrower
Multistate - Inter Vivos Revocable Trust Rider 8/05
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