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MORTGAGE

Chicago Titje

DEFINITIONS

Words used in multiple sections of this documer! are defined below and other words are defined in
Sections 3, 11. 13, 18. 20 and 21. Certain rules regaslirz the usage of words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this docuruent. which is dateddygust 06, 2014
together with all Riders to this document,
{B) “Borrower* is Geraldine Dorsey. William Dorsey. w'fe and husband

Borrower is the mortgagor under this Security [nstrument.
(C) *Lender is Fifth Third Mortgage Company

Lender isa corporation
organized and existing under the laws of the state of Ohio
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ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

%-S{ILI 11202) -
Page 1 ot 18 Iml‘%&/‘/gl/ . . . - i
AIRLR RN
0323030419970463



1422457035 Page: 3 of 18

UNOFFICIAL COPY

Lender's address is 5001 Kingsley DR, MD: 1MOCBQ. Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 06, 2014

The Note states that Borrower owes Lender Two Hundred Eighty Nine Thousand And
Zero/100 Dotlars
(U.S.$289,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in tull not later than September 01, 2044

(E) “Property” means the property that is described below under the beading "Transter of Rights in the
Property. ”

(F) "Lean™aeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ie Mote, and all sums due under this Security Instrument. plus interest,

{(G) “Riders” meris all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be cxecuiad by Borrower {check box as applicable]:

] Adjustable Rate Rider !:_| Condominium Rider [ Second Home Rider
(] Batoon Rider ] Planned Unit Developiment Rider l:' 1-4 Family Rider
VA Rider L] Biwsekly Payment Rider (] Other(s) [specity|

(H} "Applicable Law* means all contoliing applicable federal. state and local statutes, regulations,
ordinances and administrative rules and ord:rs {that have the effect of law) as well as ail applicable final,
nen-appealable judicial opinions.

() “Community Association Dues, Fees, and Assezainents” means all dues, fees, assessments and other
charges thai are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(N “Electronic Funds Transfer” means any transfer of frads, other than a transaction originated by
check. drafi. or similar paper instrument, which is initiated threagh an electronic terminal. telephonic
instrument, computer. or magnetic tape so as to order, instruct, Cr aurhorize a financial institution to debit
or credit an account. Such term iocludes, but is not lHmited to. point-w:sale transfers, automated teller
machine transactions. transfers initiated by telephone, wire wansizs, 2ad automated clearinghouse
transfers,

{K) “Escrow Items” means those items that are described ia Section 3.

(L) “Miscellaneous Proceeds” means uny compensation, settlement, award of ¢aiages. or proceeds paid
hy any thied party (other than insurance proceeds paid under the coverages describerd fn Section 5) for: (i)
damage to. or destruction of, the Property: (ii) condemnation or other taking of ait or-any part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicas-as to. the
value and/or condition of the Property.,

(M) "Mortgage Insurance” means insurance protecting Lender against the noapayment of, or ¢efau't oo,
the Loan.

(N) " Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA" means the Real Esiate Settleent Procedures Act (12 U.S8.C. Section 2601 et seq.) amd its
implementing regulation, Regutation X (12 C.F.R. Part 1024). as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the saime subject matter. As used
in this Securify lostrument, "RESPA™ refers to all requitements and resteictions that are imposed in regard
10 a "federally relaced mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT by ,//
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{P) "Successor in Interest of Borrower” means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Secutity Tnsteument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns. the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

See Attachad

Parcef [D Number: 20-03-123-036-0000 which currently has the address of
4217 S Calumet ave [Street]
Chicago (City,. Hlipuis 60653 |Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected ¢o ¢ property, and all
gaseients, appurtenances, and fixtures now or hereafter a part of the property. All' replacemients and
additions shall also be covered by this Security Instrument. All of the foregoing is referied to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby convevig. and has
the right to morigage. grant and convey the Property and that the Property is unencumbered, «ercent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaira ail
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM CCGVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Botrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument sha!l be made in U.S.

ILLINOIS - Single Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency, However, if any check or other instrurnent received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mare of the following forms, as
selected by Lender: (a) cash: (h) money order; (c) certified check, bank check, treasurer’s check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payrent or partial payments are insufficient to
bring the “wun current. Lender may accept any payment ot partial payment insufficient io bring the Loan
current,” widhout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ic tho-future, hut Lender is not ohligated to apply such payments at the time such payments ase
accepted. If eazoDeriodic Paymeat is applied as of its scheduled due date. then Lender need not pay
interest on unappiicdfends. Lender may hold such unapplied funds until Borrower makes paynient o bring
the Loan current. If Soriower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers 1 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under i Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future spzinst Lender shall relieve Borrower from making payments due uoder
the Note and this Security Instrurient or.nerforming the covenants and agreenents secured by this Security
Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender siali be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under 1he-Note: (¢} amounts due under Section 3. Such payments
shall be applied (o each Periodic Paymeat in the orscivin which it became due. Any remaining amounts
shatl be applied first (o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principat balance of the Note,

If Lender receives a payment from Borrower for a‘delipaucnt Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment way becapplied to the definquent payment and
the late charge. If more than one Periodic Payment is outstanding. 1'ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-cxtent that. each payment can be
paid in full. To the extent that any excess exists after the paynient is ajolieu <0 the full payment of one or
more Periodic Paymenis. such excess may be applied to any late charges due Violuntary prepayntents shall
be applied first 10 any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds. or Miscellaneous Proceea;; w principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Perincic Payients,

3. Funds for Escrow Items, Borrower shall pay o Lender on the day Periodic Payeents are due
under the Note. until the Note is paid in full. a sum (the "Funds") to provide for paymen: of .rounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ininient as a
lien or encumbrance on the Properey; (b) leasehold payments or ground rents on the Property. <f-any: (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mongage Insvianse
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mongage
Insurance premiunis in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Cscrow ltems. Lender may waive Borrower's
obligation to pay to Leader Funds for any or all Escrow Items at any tine. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly. when and where payable, the amounts

. e
| &/E tom 3014 1101

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ™
@& 6L non Paged of 15 e
[




1422457035 Page: 6 of 18

UNOFFICIAL COPY

due for any Escrow Itenss for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shal! then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds, and in
such amorass, that are then required under this Section 3.

Lenaes may, at any time, collect and hold Fuads in an amount (a) sufficient to permit Lender to apply
the Funds at t%e time specified under RESPA. and (b) not to exceed the maximum amount a tender can
require under-RiFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinatzzof expenditures of tuture Escrow Iterus or otherwise in accordance with Applicable
Law.

The Funds shall e 'held in an institution whose deposits are insured by a federal agency.
instrumentality. or entity-fuacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leadsr shall apply the Funds w pay the Escrow Items no Later thun the e
specified under RESPA. Lender «nall not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow account. or ver fying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendor t» make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid on the Funds. Lender shall not be requited to pay Borrower
any interest or earnings on the Funds. Borrow(--and Lender can agree in writing, bowever, that intesest
shall be paid on the Funds., Lender shall give to Boitower. without charge. an annual accounting of the
Funds as required by RESPA.

[t there is a surplus of Funds hetd in escrow. ¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA( Ifthere is a shortage of FFunds held in escrow,
as defined under RESPA. Lender shall notify Borrower as requizes-by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzac; with RESPA. but in oo more than 12
mouthly payments, If there is a deficiency of Funds held in escrow, as d<ined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montld; paymnents.

Upon payment in full of all sums secured by this Security Instrument. Lezader shall promptly refund
10 Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. assessments, charges. £ines, and impositions
attributable to the Property which can attain priority over this Security [nstrument, leasehord vayments or
ground rents on the Property. if any, and Community Association Dues, Fees, and Assessinerts.if any. To
the extent that these items are Escrow ltems. Borrower shall pay them in the manner provided in Gecion 3.

Borrower shalt promptly discharge any lien which has priority over this Security Instrunier vnless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acce,tadle
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good raith
by. or defends against enforcenent of the lien in. kegal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identitying the

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
& L izon Fage b of 15 il
®

r
\
! /  Form 3014 1/01



1422457035 Page: 7 of 18

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insure against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's
right 10 oisanprove Borrower's choice. which right shalf not he exercised unreasonably. Lender nmy
require Bodrorver to pay. in connection with this Loan, cither: (a) a one-time charge for flood zone
detenmination.-cerzification and tracking services: or (b) a one-time charge for flood zone detenmination
and certification coryices and subsequent charges each time remappings or similar changes occur which
reasonably might af®acr cuch determination or certification. Borrower shall alse bhe responsible for the
paymeat of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone-<ciermination resulting from an objection by Borrower.

If Borrower fails to maiatain 2ny of the coverages described above, Lender may obtain insurance
coverage. at Lender's option aey Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Taerefore, such coverage shall cover Lender. but might or might
not protect Borrower. Borrower's equiy/in the Property, or the contents of the Property. against any risk,
hazard or liability and might provide great:r or Jesser coverage than was previously in effect. Borrower
acknowledlges that the cost of the insurance ¢o~2rage so obtained might significanly exceed the cost of
insurance that Borrower could have obtained. Auy awacunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the dute of disbursement and shail b2 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of stch policies shall be subject to Lender's
right to disapprove such policies. shall include a standard mcrtgage clause. and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have ine righi-to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give io Lendor all rzceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. net dwrwise required by Lender,
for damage to. ot destruction of. the Property. such policy shall include a-staudard mortgage clause and
shall name Leader as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier aiw) Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower-(wherwise agree
in writing. any insurance proceeds. whether or not the underlying insurance was required by Leader. shall
be applied to restoration or repair of the Property. if the restoration ot repair is economically” fZasivle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tie right to
bold such inswrance procesds until Lender has had an opportunity to inspect such Property (o ensviz the
work has heen completed to Lender's satisfaction, provided that such iospection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to he paid an such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econonically feasible or Lender's secutity would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with

:
; y
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the excess. if any, paid to Borrower. Such insurance procesds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property. Lender may file, negotiate and setile any available insurance
claim and related matters. TF Borrower does not respond within 30 days to a notice from Lender that the
insuranice carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period wilt begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) vmler all insurance policies covering the Property. insofar as such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts enpaid under the Note or this Security Instrument, whether or not then due.

6. Occugarsy, Borrower shall occupy. establish. and use the Property as Borrower's principal
residence within €3 Gays after the execution of this Security [nstrument and shall continue to occupy the
Property as Borrower's grincipal residence for at least one year after the date of occupancy. uniess Lender
otherwise agrees in wriung. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl-are bevond Borrowet's control.

7. Preservation, Maint(na.icz-and Protection of the Property; [nspections. Borrower shall not
destroy. Jamage or impair the «Property, allow the Property to detetiorate or commit waste on the
Property. Whether or not Borrower (1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detersorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged i avoid further deterioration or damage. If insurance or
condemnation procesds are paid in congection with-damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs'ans restoration in a single payment or in a series of
progress payments as the work is completed. If the insurdncs or condemmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of’ Barrswer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspsctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tb: Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyizg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dvirgy the Loan application
process. Borrower or any persons or entities acting at the direction of Borrower/or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or stateruents (0 Lender
{or failed to provide Lender with material information} in comnection with the /Lcan. Material
representations include. but are not limited to, representations concerning Borrower's accrpancy of the
Propesty as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instivinvnt, If
(a) Borrower fails to perform the covenants and agreements contained is this Security Instrument. (o there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security [nstrument (such as a proceeding in bankruptcy. probate. tor condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, bur are not limited to: (a) paying any sums secured by a lient
which has peiority over this Security Instrument; (b) appearing in court: and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey procewding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and bave utilities turned
on or off. Although Lender may take action under this Section 9, Leader does not have to do so and is not
under any duty or obligation to do so, It is agreed that Lender incurs wo fiability for oot taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrurment. These umounts shall bear interest at the Note rate from the date of
disbursenient and shall be payable. with such interest, upos notice from Lender to Borrower requesting

ayinei.
e If #as Security [nstrument is on a leaschold, Borrower shall comply with afl the provisions of the
lease. It Burrwer acquires fee litle to the Property. the leasehold and the fee tide shall not merge unless
Lender agrees i, the merger in writing.

10. Moizase Insurance, If Lender reguired Mortgage [nsurance as a condition of making the Loan,
Borrower shall‘pay’the premiumis required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (0 be available from the mortgage insurer that
previously provided sach’ insurance and Borrower was required 1o make separately designated paynents
toward the premiwnus roz Mortgage Insurance, Borrower shall pay the premiunis required 1o obtain
coverage substantiadly equivalsal to the Moriguge Insurance previously in effect, at a cost substantially
equivalent o the cost to Boirowir of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selectzd by Lender~'f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceised to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reseive iy liew of Morigage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact thay th= Toan is ultimately paid in full, and Lender shatl not be
required to pay Borrower any interest or eamings op-<uch loss reserve. Lender can no longer require loss
reserve payments if Mortgage [psurance coverage (m (he amount and for the period that Lender requires)
provided by an insurer selected by Lender again verones available, is obtained. and Lender requires
separately designated payments toward the premiums fori/ortgage [nsurance. If Lender required Mortgage
Insurance as a condicion of making the Loan and Borrovezd wias required to make separately designated
payments toward the premiums for Mortgage Insurance, Borsoyer shall pay the premiums required to
maintain Mortgage [nsurance in effect, or to provide a pol-rzfondable loss reserve. until Lender's
requirement for Mortgage Insurance ends in 2ccordance with any writier-2greement between Borrower and
Lender providing for such termination oc until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviaed/ir-the Note,

Mortgage Ensurance reimburses Lender (or any entity that purchases il Note) for certain losses it
may incur if Borrower does not repay the Loan as agresd. Borrower is not 4 oarty to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromitiine o time. and may
enter into agreemenis with other parties that share or modify their risk. or reduce losses. Toese agreements
are on tenns and conditions that are satisfactory to the mortgage insurer and the other patty for-parties) 1o
these agreements. These agreements may require the mortgage insurer to make payments using Lay source
of fumds that the mortgage insurer may have available (which may include funds obtained from/sfongage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reivsu.er.
any other entity, or any aftiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

f
f\ i ‘\ -
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These righis
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
until Le:asr has bad an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender msay pay for the
repuirs and réstoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess dn agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Procreds, Lender shall not be required to pay Borrower any intetest or carnings on such
Miscellanecus Procecds: it the restoration or repair is not economically feasible or Lender's security would
he lessened, the Miscellzieius Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, i the excess. if any, paid to Borrower. Such Misceltaneous Proceeds shall be
applied in the order provided fur 11 Section 2,

In the event of a total waing, destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume¢ secured by this Security Instrument, whether or not then due, with
the excess. if any. paid to Borrower,

[n the event of a partial taking. desrugtion, or loss in value of tie Property in which the fair market
value of the Property immediately before e partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums secured %+ this Security Instrument immediately before the partial
taking. destruction. or loss in value, unless Berrowsr and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiptied by the following fraction: (a) the total wosunt of the sums secured immediately before the
partial taking, destruction, or loss in value dividea-y' (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in-valas. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in valre Uf the Property in which the fair market
value of the Property immediately hefore the partial taking, deutn.ction. or loss in value is less than the
amount of the sums secured immediately before the partial takiug. dessmiction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secuted by this Security Instrument whether or not the sus are then due:

If the Property is abandoned by Borrower, or if. after notice by Leader to Borrower that the
Opposing Pasty (as defined in the next sentence) offers io make an award to-setie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givzn, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party” mears we third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a sight of action in
regard to Miscellaneous Proceeds.

Borrower shall he in default if any action or proceeding. whether civil or criminal. is begiathat, in
Lender's judgment, could result in forfeiture of the Property or other material impaitmment of ‘Lendar's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default cad. if
acceleration has occurred, reinstate as provided in Section 19, hy causing the action or proceediog (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are herehy assigned and shall be paid (o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumient granted by Lender

i
. . ”~
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Berrower. Lender shall not be required to commence proceedings against
any Successor in Imerest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origical
Borrower ot any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. eatities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security lostrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security/instwnent only to mortgage, grant and convey the co-signer's interest in the Property under the
termis of this/Zecurity Instrument; (b) is not personally obligated to pay the sums secured hy this Security
Instrument: 2ud c) agrees that Lender and any other Borrower can agree to extend. modify. forbear or
make any accunvucdations with regard to the terms of this Security Instrument or the Note without the
Co-signer's consed,

Subject to the-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vuder this Security Instrument in writing, and is approved by Lender. shall ohtain
all of Borrower's rights.ar < oenefits under this Security Instrument. Borrower shall not be released from
Borrowet's obligations and lakaly under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agiesaents of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the successors and, assigns of Lender.

14, Loean Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of profecting Lender's interest in the Property and rights under this
Securnity Instrument, including, but not limied te: attorneys' fees, property inspection and valuation fees,
In regard (o any other fees. the absence of exprys-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitisu on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In:trument or by Applicable Law.

If the Loan is subject to a law which sets maximur loan charges, and that law is finally tnterpreted so
that the interest or other loan charges collected or to be crilested in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be rwduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected f.om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muks this refund by reducing the principal
owed under the Note or hy making a direct payment to Borrower. li & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeri charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment te Borrower will constitute a waiver of any right of action Borrorzer might have arising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this(Sscurity Instrument
must he in writing. Any notice to Borrower in connection with this Security [nstrumen. shall be decmed to
ave been given o Borrower when mailed by first class mail or when actually deliverd w Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice 1wo-al! Sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shalt nroinptly
notify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting Borrgws's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may he only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leader's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have been given to Lender until actually
received by Lender. If any notice required by this Security [nstrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

f'\ 4
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect olber provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrmpent: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender:; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation to
take any.jcuon.

17. Borzawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trasstor of the Property or a Beneficial Interest in Borrower. As used in this Section (8.
*Interest in the Property” means any legal or beneficial interest in the Property. including., but not limited
t0. those beneficial iaavrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, 2 1nicot of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of tv. Property or any Interest in the Property is sold or transferred (or if Borrower
is not a patural person and o neneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may 4evuire immediate payment in full of all sums secured by this Security
Instrument, However, this opiior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

1t Lender exercises this option. Lender shatl give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days {rom the dae the gotice is given in accordance with Section 15
within which Borrower must pay all suins secared by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this perisd. Lender may invoke any remedies permitted by this
Security Instament without further notice or derand o Borrower,

19. Borrower's Right to Reinstate After Acceieration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of thit, Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioparty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might 5paciiy for the termination of Borrower's right
o reinstate; or (¢) entry of a judgment enforcing this Secwry” 'nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undértiis Security Tnstrument and the Note
as if no acceleration had occurred; (b) cures any defaull of any other cevenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including. bot vot lirited to, reasenabie attorneys'
fees. property inspection and valuation fees, and other fees incurred for the'rarpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taxss <uch action as Lender may
reasonably require to assure that Lender's inmterest in the Property and rigois ander this Security
Instrument, and Borrower's obligation to pay the sws secured by this Security Instruinsnt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstateroent sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c} certified check. hank check. treasurer's check or cashier's checiprovided any
such check is drawn upon un institution whose deposits are insured by a federal agency. instruperiality or
entity; or (d) Electrenic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurien! and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However( this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtea notice of the change which will state the name and address of the
new Louan Servicer. the address to which payments should be made and any other information RESPA
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requires in connegtion with a notice of transfer of servicing. If the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuued by the Note purchaser unless otherwise provided by the Note puichaser.

Neither Borrower nor Lender may commeunce, join, or be joined to any judicial action (as either an
individual licigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrurnent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument. until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paty. hereto a reasonable period afier the giving of such notice to take corrective action, If
Applicable L.aw provides a time period which must elapse before certain action can be taken, that time
period will L= decmed to be reasonable for purposes of this paragraph. The votice of acceleration and
opportunity tc’¢uze given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o SCetion 18 shall be deemwed to satisfy the notice and opportunity fo take corrective
action provisions of this:setion 20.

21, Hazardous Suobstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or haizzlaous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvents, maeria)e containing asbestos or formaldehyde. and radioactive materials;
(b) "Environmental Law" means federal '2vs-2ud laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prelesaon; (¢) "Envirommental Cleanup” includes any response
action, remedial action, or removal action. as cefined.in Environmental Law; and {d) an "Environmental
Condition” means a coundition that can cause. contrioute to, or otherwise trigger an Lovironmental
Cleanup.

Borrower shall not cause or permut the presence, use. <isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or/oilin the Property. Borrower shall ot do,
nor allow anyone else to do, anything affecting the Property (a) th2tis in violation of any Enviroumental
Law. (b) which creates an Environmental Condition, or (c) which, due/o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaivs o¢ the Property. The preceding
two semences shall not apply to the presence, use, or storage on the Froperty of small guantities of
Hazardous Substances that are generally recognized to be appropriate to noew: residential uses and 0
maintenance of the Property (including. but not limited to, hazardous substances iu coisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clasn, <emand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (h) any
Cavironmental Condition. including but aot limited to. any spilling, leaking. discharge. release ormizat of
release of any Hazardous Substance. and (¢) any condition caused by the presence, use or releas: of a
Hazardous Substance which adversely affects the value of the Property. If Berrower learns, or is notitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promiptly take all necessary
remedial actions in accordance with Cnvironmental Law. Nothing herein shall create any obligation on
Lender for an Covironmental Cleanup.

WLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%-suu 11302 Fage 1201 16 .

.2,
é(e’ Form 3014 1/01



1422457035 Page: 14 of 18

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give netice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section L8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iriorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure-proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclcsure: IF the default is not cured on or before the date specified in the notice, Lender at its
option may r¢yrire immediate payment in full of all sums secured by this Security Instrument
without further 3orwand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coibzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitrd ‘o, reasonabie attorneys’ fees and costs of title evidence.

23. Release. Upon paym:at of 2l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, bu: only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apraicable Law,

24. Waiver of Homestead. In accordance“vith Illinois law. the Borrower hereby releases and waives
all rights under and by virtee of the [llinois homestea cemption laws.

25, Placement of Colateral Protection Insurance, 'Jxnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement twith Lender. Lender may purchase insurance
at Borrower's expense o protect Leader's interests in Borrower's eollateral, This insurance may, hut need
not. protect Borrower's interests. The coverage that Lender ‘puichases may not pay any claim that
Borrower makes or any ¢laim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only afier pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agecmoent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai-irsurzace. including interest
and any other charges Lender may impose in connection with the placement ¢i e insurance, until the
effective date of the cancellation or expitation of the insurance. The costs of the insurascz may he added 1o
Borrower's total outstanding halance or obligation. The costs of the insurance may be more-aian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded wigh it.

Witnessas:

{Seal)

-Borrower

~aldine Dorsey

-

/i/{,% /ﬁch/ (Seal)

William Dorsey / -Borrower

2 (Seal) (Seal)
<30T 0w=T -Borrower
(Seal) 2 » (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, PUPAGE County ss:
L. L \,\ !n ngg . 4 Notary Public in and for said county and
state dlo hereby certify th ne Dor and William Dorsey

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared Fcfore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument o his/her/their free and voluntary act. for the uses and purposes therein set forth,

Givenanzes my hand and official seal, this 6th day of August, 2014

My Commission Txpires.

AW N;try -~ /

N

@VIM-;V\.M N RN VNV VL, e lals

OFFICIAL CZAL
KELLY I‘ﬂ !( t‘u ’p
NOTARY PUBLIC - STAT®. OFALLINOIS

MY COMMISSION EXPIRES JaA o7
AN

Loan origination organization Fifth Third Mortgage Company
NMLSID 134100

Loan originator Eric Mistal

NMLS D 435771
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is wade this 6th day of August, 2014 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Tnstrument”) of
the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note (the "Note”) to
fifth Third Mortgage Company

(The "Lender”) of the same date and covering the property described in this Security Instrument and located at:
4217 5 Calumet ave
Chicagos IL 60653
(Property Address)
The Security Inetrument is amended as follows:

The words “at th r7le of 4 .250%." are added at the end of the second sentence in the definition of
“Note" in the DEFINTONS section.

By signing helow. Borrowver accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

S S

. / Date
ij TARE ] b o,zg,g“/ (Seal)

Date
{Seal)

Date
{Seal)

(] Refer to the atached Signature Addendim for additional parties and signaures,

419979463 419873463
Fixad Inteiast Rate Ridar-IL
VMP ® Bankers Systemg ™ VIMPE?3IIL) (1207)

Walers Kluwer Financol Services @) 2012 Page 10t 1
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ORDER NO.: 1408 - WSS127008
ESCROWNO.. 1408 . 201426329

STREET ADDRESS: 4217 S CALUMET
CITY: CHICAGO ZIP CODE: 60653 COUNTY: COOK

TAX NUMBER: 20-03-123-036-0000

LEGAL DESCRIPTION:

LOT 42 IN A.J. AVERILL'S SUB OF THE SOUTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDJAN, 1IN COOK COUNTY, ILL'NOIS.

PAYLEGAL 12/99 DG



