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Original Principal Amount: $280,000.00 Investor Loan No.

Unpaid Principal Amount: $170,066.61 Loan No: (scan barcode)
New Principal Amount $173,470.85
New Money (Cap): $3,404.24

HOME AFFORDABLE MODIFICATION Af-REEMENT
(MORTGAGE)
(Step Two of Two-Step Documentation Process)

Executed on this day: SEPTEMBER 21, 2009

Borrower (“I”):' YOON Y. CHI, AN UNMARRIED WOMAN

Borrower Mailing Address: 3241 RIVERFALLS DRIVE, NORTHBROOK, ILLINOIS 60062

Lender or Servicer (“Lender™): WELLS FARGO BANK, N.A.

Lender or Servicer Address: 3476 STATEVIEW BLVD, MAC# X7801-03K, FORT MILL, 8C 29715
Date of first lien mortgage, deed of trust, or security deed (“Mortgage”) and Note (“Note™): JULY 3, 2003
Property Address: 3241 RIVERFALLS DRIVE, NORTHBROOK, ILLINOIS 60062

Legal Description:

If there is more than one Borrower or Mortgagor exceuting this document, each is referred to as “1” For purposes of this document
waords signifying the singular (such as “I") shall include the plural (such as “we™) and vice versa where appropriate.
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LOT 9 IN BLOCK 3 IN WHITE PLAINS UNIT NUMBER 8, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Prior instrument reference: Recorded on AUGUST 6, 2003 in INSTRUMENT NO. 0321835230, of the
Official Records of COOK COUNTY, LLLINOIS

If my ropresentations and covenants in Section 1 continue to be true in al! material respects, then this Home
Affordavic Modification Agreement (“Agreement™) will, as set forth in Section 3, amend and supplement {1}
the Mortgageon the Property, and (2) the Note secured by the Mortgage. The Morigage and Note together, as
they may previsusly have been amended, are referred to as the “Loan Documents.” Capitalized terms used in
this Agreemenv-ao-i not defined have the meaning given to them in Loan Documents.

[ understand that afterd sign and return two copies of this Agreement to the Lender, the Lender will send me a
signed copy of this Agzecment. This Agreement will not take effect unless the preconditions set forth in Section
2 have been satisfied.

. My Representations and Covenarts. I certify, represent to Lender, and agree:

A. 1 am experiencing a financizi bardship, and as a result, (i) I am in default under the Loan
Documents or my default is im:cinent, and (i1} I do not have sufficient income or access to
sufficient liquid assets to make the moptiiiy mortgage payments now or in the near future,

B. 1live in the Property as my principal residencz.and the Property has not been condemned

C. There has been no change in the ownership of the Piogerty since [ signed the Loan Documents

D. Ihave provided documentation for all income that 1 receive(and I understand that 1 am not required
to disclose child support or alimony unless I chose to iely on such income when requesting to
qualify for the Home Affordable Medification Program (“Prograni™)).

E. Under penalty of perjury, all documents and information | have pio/ided to Lender in connection
with this Agreement, including the documents and information regaraing my eligibility for the
Program, are true and correct.

F. If Lender requires me to obtain credit counseling in connection with the Prograni, F'wili do so.

G. Ihave made or will make all payments required under a trial period plan or Loan Workcai Flan,

2. Acknowledgements and Preconditions to Modification, I understand and acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any

of my representations in Section 1 are no longer true and correct or any covenant in Section | has

not been performed, the Loan Documents will not be modified and this Agreement will terminate.
In that event, the Lender will have all of the rights and remedies provided by the Loan Documents;

and
v ENEERNRRRHE
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I understand that the Loan Documents will not be modified unless and until (i) the Lender accepts
this Agreement by signing and returning a copy of it to me, and (i) the Modification Effective Date
(as defined in Section 3) has occurred. [ further understand and agree that the Lender will not be
obligated or hound to make any modification of the Loan Documents if | fail 1o meet any one of the
requirements under this Agreement,

The Modification. [f my representations and covenants in Section 1 continue to be true in all material

respects and all preconditions to the modification set forth in Section 2 havé been met, the Loan
DoZuments wili automatically become modified on NOVEMBER 1, 2009 (the “Modification Effective
Date™).and all unpaid late charges that remain unpaid will be waived. I understand that if I have failed to
mak< auy payments as a precondition to this modification under a workout plan or trial period plan, this
modifivaiioii will not take effect. The first modified payment will be due on NOVEMBER 1, 2009.

A. The Mawriiy Date will be: JUNE 1, 2022,

B. The modificu principal balance of my Note will include all amounts and arrearages that will be past
due as of the Modiiration Effective Date (including unpaid and deferred interest, fees, escrow
advances and other ‘costs-but excluding unpaid late charges, collectively, “Unpaid Amounts™} less
any amounts paid to th= Leader but not credited to my Loan. The new principal balance of my
Note will be $173,470.85 (ine “New Principal Balance™). T understand that by agreeing to add the
Unpaid Amounts to the outstzadirg-principal balance, the added Unpaid Amounts accrue interest
based on the interest rate in effec auder this Agreement. 1 also understand that this means interest
will now acorue on the unpaid Interes that is added to the outstanding principal balance, which
would not happen without this Agreement.

C. Interest at the rate of 2.0000% will begin to accius on the New Principal Balance as of GCTOBER
1, 2009 and the first new monthly payment ¢« e New Principal Balance will be due on
NOVEMBER 1, 2009. My payment schedule for tae/madified Loan is as follows:

Years | Interest Rate Interest Rate Manthly Estimated Total Monthly Payment Number of
Change Date Principal and Maonthly Payment* Begins On Maonthly
Interest Payment Escrow Payments
Amount Payment
Amount* | ‘.
I-5 2,0000% 10/01/2009 $1,292.86 $551.07 $1.843.9: 11/01/2009 60
Adjusts Adjusts
annwally afier annually after
year | year | e
6 3.0000% 10/01/2014 $1,342.1¢9 Adjusts Adjusts 1115172014 12
annuafly annually )
7 4.0000% 10/0172015 $1,386.34 Adjusrs Adjusts 11/012015 12
aninually annually
8 5.0000% 10/01/2016 $1,424.92 Adjusts Adjusts 11/01/2016 12
annually annwally
9-12 5.2500% 10/01/2017 $1,433.03 Adjusts Adjusts 11/01/2017 56
annually annually

*The escrow payments may be adjusted periodically in accordance with applicable law and

therefore my total monthly payment may change accordingly.

Wells Fargo Custom MULTISTATE HOME AFFORDABLE
MODIFICATION AGREEMENT - Single Family ~ Fannie Mae/Ireddie
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The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable, step or simple interest rate.

I understand that, if [ have a pay option adjustable rate morigage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no longer be
offered and that the monthly payments described in the above payment schedule for my modified
Loan will be the minimum payment that will be due each month for the remaining term of the Loan.
My modified Loan will not have a negative amortization feature that would allow me to pay less
than the interest due resulting in any unpaid interest added to the outstanding principal balance.

Lawilibe in default if T do not comply with the terms of the Loan Documents, as modified by this
Agraceont,

If a defaul?'rsie of interest is permitted under the Loan Documents, then in the event of default
under the f.can Documents, as amended, the interest that will be due will be the rate set forth in
Section 3.C.

4.  Additional Agreements. [ agre to'the following;

A.

That certain amounts owed will nat be capitalized, waived, or addressed as part of this Agreement,
and will remain owed until paid. These amounts owed are referenced in the Cover Letter to this
Agreement, which is incorporates hei¢in, and are to be paid with the return of this executed
Agreement. If these amounts owed a2 not paid with the return of this executed Agreement, then

Lender may deem this Agreement void.

That all persons who signed the Loan Documerits o1 their authorized representative(s) have signed
this Agreement, unless (i) a borrower or co-borrow(r is d=ceased; (ii) the borrower and co-borrower
are divorced and the property has been transferred 1o one spouse in the divorce decree, the spouse
who no longer has an interest in the property need not sign this Agreement (although the non-
signing spouse may continue to be held liable for the obligatiorunder the Loan Documents); or (iii)
the Lender has waived this requirement in writing.

That this Agreement shall supersede the terms of any modification, forbearance, trial period plan or
workout plan that I previously entered into with Lender.

To comply, except to the extent that they are modified by this Agreement, ‘with ail covenants,
agreements, and requirenients of Loan Documents including my agreement to make 211 payments of
taxes, insurance premiums, assessments, Escrow ltems, impounds, and all other payments, the
amount of which may change periodically over the terin of my Loan.

That the Loan Documents as modified by this Agreement are duly valid, binding agreements,
enforceable in accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the Loan

- R o |
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Documents; and that except as otherwise specifically provided in, and as expressly medified by, this
Agreement, the Lender and 1 will be bound by, and will comply with, all of the terms and
conditions of the Loan Documents.

G. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, if all or any part of the Property or any interest in it is sold or transferred without
Lender’s prior written consent, Lender may, at its option, require immediate payment in ful! of all
sums secured by the Mortgage. Lender shall not exercise this option if state or federal law, rules or
regulations prohibit the exercise of such option as of the date of such sale or transfer. If Lender
axercises this option, Lender shall give me notice of acceleration. The notice shall provide a period
e ot less than 30 days from the date the notice is delivered or mailed within which I must pay all
swnssecured by the Mortgage. If 1 fail to pay these sums prior to the expiration of this period,
Lénddranay invoke any remedies permitted by the Mortgage without further notice or demand on
me.

H. That, as of the Modification Effective Date, I understand that the Lender will only allow the transfer
and assumption ¢t the Loan, including this Agreement, {o 2 transferee of my property as permitted
under the Gam St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property
will not be permitted, (nder any other circumstance, to assume the Loan, Except as noted herein,
this Agreement may not be 4ssigned to, or assumed by, a buyer or transferee of the Property.

. That, as of the Modification Efrective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of the
Note, such provision is null and void.

J. That, T will cooperate fully with Lender ti_oUtaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agieerient(s) that are necessary or required by the
Lendet’s procedures to ensure that the modified 1or.gage Loan is in first lien position and/ot is
fully enforceable upon modification and that if, ‘under 21y circumstance and not withstanding
anything else to the contrary in this Agreement, the Lerder does not receive such title
endorsement(s), title insurance product(s) and/or subordinatico agreement(s), then the terms of this
Agreement will not become effective on the Modification Effective Date and the Agreement will be

null and veid,

K. That I will execute such other documents as may be reasonably necessary to.cither (i) consummate
the terms and conditions of this Agreement; or (ii) correct the terms ond Jonditions of this
Agreement if an error is detected after execution of this Agreement. 1 understand that either a
corrected Agreement or a letier agreement containing the correction will be providid-wc me for my
signature. At Lendet’s option, this Agreement will be void and of no legal effect upedi notice of
such error. 1f I elect not to sign any such corrective documentation, the terms of the original Loan
Documents shall continue in full force and effect, such terms will not be modified by this
Agreement, and [ will not be eligible for a modification under the Home Affordable Modification
Program.

L. That Lender will collect and record personal information, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history,
government monitoring information, and information about account balances and activity. In
addition, 1 understand and consent to the disclosure of my personal information and the terms of the

Wells Farge Custom MULTISTATE HOME AFFORDABLE i
MODIFICATION AGREEMENT - Single Family - Fannie Mae/Freddie 708 ]ullnll“““l”nlmﬂm
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trtal period plan and this Agreement by Lender to (i} the U.S. Department of the Treasury, (ii)
Fannie Mae and Freddie Mac in connection with their responsibilities under the Home Affordability
and Stability Plan; (iii) any investor, insurer, guarantor or servicer that owns, insures, guarantees or
services my first lien or subordinate tien (if applicable) mortgage loan(s); (iv} companies that
perform support services for the Home Affordable Modification Program and the Second Lien
Modification Program; and (v) any HUD certified housing counselor.

M. If included, the undersigned Borrower(s)} acknowledges receipt and acceptance of the Notice of
Special Flood Hazard disclosure.

N/ l-agree, that if any document related to the Loan Documents and/or this Agreement is lost,
inisriaced, misstated, inaccurately reflects the true and correct terms and conditions of the loan as
modifing; or is otherwise missing, I will comply with the Lender's request to execute, acknowledge,
initial ‘anddetiver to the Lender any documentation the Lender deems necessary. If the Note is
replaced, the Lender hereby indemnifies me against any loss associated with a demand on the
original Net:. Al documents the Lender requests of me under this Section 4.N. shall be referred to
as "Documents."(f 32tee to deliver the Documents within ten (10} days after 1 receive the Lender’s
written request for such renlacement.

O. That the mortgage insurange premiums on my Loan, if applicable, may increase as a result of the
capitalization which will result'in a bigher total monthly payment. Furthermore, the date on which 1
may request cancellation of morigage insurance may change as a result of the New Principal
Balance.

P. If my Loan Documents govern a home ¢quity loan or line of credit, then [ agree that as of the
Modification Effective Date, T am terminating ey right to borrow new funds under my home equity
loan or line of credit. This means that 1 cannot obtaia ~dditional advances, and must make payments
according to this Agreement. {Lender may have prerionsly terminated or suspended my right to

1

obtain additional advances under my home equity ioan or-line of credit, and if so, 1 confirm and
acknowledge that no additional advances may be obtained )

P i o ANURRASARE
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In Witness Whereof, the Lender have execuied this Agreement.

WELLS FARGO BANK, r\ A, . Sml E Ogilvie
&&%\/\/\Q Vice President Loan Docamentation 9 l q l Iy
By (print name} ) Date
{title)

[Space Below This Line for Acknowledgmenits)

LENDLR ACKNOWLEDGMENT

STATE O~ HMinncéods COUNTYOF  Dalev}

The instrumint’ was acknowledged before me this 6'/ @ / 4 by
Susar/ £ le ve , the
Vice President Lour Documentation of WELLS FARGO BANK, N.A,

a____Vice President 1,021 Docgmentation__, on behalf of said corporation.

ﬁ/  AAAAMMANMAAMAMMANE

NI———— 2 (AN G WILSON >
) g PR NOTARY PUBLIC - MINNESOTA
g o LOMSSION

printed Name: __Brian C. Wilson SVoBE | BIPIRES AN S 2016 &

My commission expires: | / 2 / 0\e

THIS DOCUMENT WAS PREPARED BY:
PATT1 HALL

WELLS FARGO BANK, N.A.

3476 STATEVIEW BLVD, MAC# X7801-03K
FORT MILL, SC 29715

e T OO o ENBAR
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In Witness Whereof, | have executed this Agreement.

i W _Ihl it =1 3-]3
Borrower: Y@bN Y. (U;‘l Date

Borrower: Date
Borrower Date
Borrower: S Date

< [Space Below This Line for Acknowledgments]

4
4 //‘ 4 BORROWER ACKNOWLEDGMENT
State of L via

County of CWH .[ Z [}
The foregoing instrument was acknowledge2 héfore me on ”&M { % 6?

(date) by YOON Y. CHMname/s ofpers

s ackriowl>dged).

=,
T

S

W~

Print Name:

My commission expires:

s ot MU LOMEATROADLE s INEIRRRENINE
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