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MORTGAGE
~ND FIXTURE FILING

Loan #: 60403904
DEFINITIONS

Words used in multiple sections of this documen: ara defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regaraing tha usage of words used in this document are also
provided in Section 15.

(A) “Security Instrument” means this document, whicn is #ated August 05, 2014, together with all
Riders to this document.

(B) “Borrower” is Tony Chan and Christine Chan, Husbard.and Wife as tenants by the
Entireties. Borrower is the mortgager under this Security instrument.

{C}) “Lender” is Baxter Credit Union. Lender is a Credit Union cifanized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 340 N Milwaukes A%<, Vernon Hills, IL 60061,
Lender is the mortgagee under this Security Instrument.

(D) “Credit Agreement” means the Home Equity Line of Credit Agreement and Disclosure signed
by Borrower and dated August 05, 2014 which Credit Agreement establishes a revolving line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies vith =il the terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to tine; subject to
the limitation that the total outstanding balance owing at any one time (excluding any curient unpaid
interest finance charges but including other fees and charges assessed pursuant to ‘the- Credit
Agreement) shall not exceed $100,000.00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in full not later than August 31, 2024.

{E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
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any other fees or charges however denominated due under the Credit Agreement, and all sums due
under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ 1] Second Home Rider

[ ] Balloon Rider [ 1 Planned Unit Development Rider [ ] Other(s) [specify]

[ 1 1-4 Family Rider [ ] Biweekly Payment Rider

(H) “Applicable Law” means all controling applicable, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) of the jurisdiction in which the
Property is iecated, as well as all applicable final, non-appealable judicial opinions.

{n “Corimunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charocs: that are imposed on Borrower or the Property by a condominium association,
homeowners asscciztion or similar organization.

J) “Electronic Fupds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simitar-paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or m:2gietic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such terin includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers”Inniated by telephone, wire transfers, and automated clearinghouse
transfers,

{K) “Escrow ltems” means thosa items that are described in Section 3.

{L) “Miscellaneous Proceeds” mez/is. any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of;'thie Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of conuemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) “Periodic Payment” means the minimum perisdic payment due under the terms of the Credit
Agreement,

(N) “RESPA” means the Real Estate Settliement Procedures Act {12 U.5.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), a5 they might be amended from time to
time, or any additional or successor legislation or regulation tnat goveins the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements ‘and restrictions that are imposed in
regard to a “federally related mertgage loan” even if the Loan does nat qualify as a “federally related
mortgage loan” under RESPA,

[(@)] “Successor in Interest of Borrower” means any party that has *a<en title to the Property,
whether or not that party has assumed Borrower's obligations under the Credit #greement and/or this
Security Instrument.

([o] “Mortgage Servicer” means the last person to whom the Borrower has bee instricted by the
holder of the Credit Agreement to send payments for the debt secured by this Securily ‘astrument.
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (ii) the performance of
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Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns the following described property located in the COUNTY [Type of Recording Jurisdiction] of
COOK [Name of Recording Jurisdiction]:

Legal description attached hereto and by this reference incorporated herein.

which currently has the address of 825 Hawthorne Lane [Street] Northbrook [City], lilinais 60062 [Zip
Code] ("Property Address™):

TOCETHER WITH alt Miscellaneous Proceeds and all improvements now or hereafter erected
on the proparty, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds_enlacements and additions shall alsc be covered by this Security Instrument. All of the
foregoing is refarr2d to in this Security Instrument as the "Property.” For purposes of the foregoing grant
of a security inteies! in fixtures, Borrower is the “debtor” and Lender is the “secured party” (as those
terms are defined in'th Uniform Commercial Code). This Security Instrument shall also function as a
“financing statement’ fied 'as a “fixture filing” (as those terms are defined in the Uniform Commercial
Code).

BORROWER COVENAMTZ that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage. grant and csiviey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrowar warrants and will defend generally the title to the Property against
all claims and demands, subject to any encr.mbrances of record.

Borrower and Lender covenant and agi<< as follows:

1. Payment of Principal, interest, Frepavment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, tre debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any prepayne:it charges and late charges due under the
Credit Agreement. Payments due under the Credit Agrecmant and this Security Instrument shall be
made in U.S. currency. However, if any check or other instrumen, received by Lender as payment under
the Credit Agreement or this Security Instrument is returned te-Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreement and this Sacurity Instrument be made in
one or more of the fellowing forms, as selected by Lender: (@) cash; (b; rirney order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such che~k‘is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or eniity;“or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designated in the Credit
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 14. Lender may return any payment or partial payment if the payment or partial
payments are insufficient to bring the Loan current. Lender may accept any payment or p2itizi bayment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to iis riahts fo
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payrients
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
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such funds will be applied to the outstanding principal batance under the Credit Agreement immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Credit Agreement and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(2) late charges and other fees and charges; (b) accrued finance charges; (c) principal,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment nan be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any iate charges due.

Any arplivation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Credit.;agraement shall not extend or postpone the due date, or change the amount of the
Periodic Payments.

3. Fundsto’ Escrow items. Unless otherwise provided in a separate agreement,
Borrower will not be requirzd-to pay to Lender funds for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as a fien or encumbrance on the Property; (b)
leasehold payments or grounc.renis on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectioni 5, 2iid Community Association Dues, Fees, and Assessments, if any
("Escrow ltems"). Borrower’s obligatiin to make payments for such Escrow Items and to provide receipts
shall for all purposes be deemed to be z covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement" is us2d-in Section 9. If Borrower fails to pay any Escrow item,
Lender may exercise its rights under Sectior % and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any suzii-amount.

4. Liens. Borrower shall pay all taxes assessments, charges, fines and impositions
attributable to the Property which can attain priority ovar fhis Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrowe! shiall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which attaine priority_over this Security Instrument. If
Lender determines that any part of the Property is subject to a lier, which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the jier. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the improvemeiits nnw existing or hereafter
erected on the Property insured against loss by fire, flood, and any other hazurds ender may specify.
This insurance shall be maintained in the amounts (including deductible levels) ani for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can chanje auring the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrawer subject fo
Lender's right to disapprove Borrower's choice, which right shall not be exercised ‘urreasonably.
Borrower wilt deliver to Lender upon Lender's request the policies or other proof of insurence. The
policies must name Lender as “Mortgagee” and “loss-payee” so that Lender will receive paymeiinn all
insurance claims, to the extent of Lender’s interest under this Security Instrument, before Borrower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upon request,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
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cancellation notices.

If Borrower fails to maintain any of the coverages described above, Lender may abtain insurance
coverage for Lender's benefit, at Lender's option and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shail be payable, with such interest, upon notice
from Lender to Borrcwer requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender may also
sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds in the
event of any.loss or damage to the Property. If Lender receives payment of a claim, Lender will have the
right to chuase to use the money either to repair the Property or to reduce the amount owing on the Credit
Agreement,

6. O:cupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residenc: within 60 days after the execution of this Security Instrument and shalt continue to
occupy the Property a3 Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwisz ajrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances r.xist which are beyond Borrower's control.

7. Preservauon, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impzirine Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-rasiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ‘deteriorating or decreasing in value due to its condition. If any
insurance or condemnation proceeds ar: not sufficient to repair or restore the Property, Borrower is still
obligated to complete such repair or restoration.- Borrower will permit Lender to inspect the Property at
any reasonable time.

8. Borrower's Loan Application. ~Gurrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially (false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with mzierial information) in connection with the Loan.
Material representations include, but are not limited to, represeritations concerning Borrower's occupancy
of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Prcperty and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agleements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affeci _ender’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding i1 bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attair raarity over this Security
Instrument or to enfarce faws or regulations), or (c) Borrower has abandoned tne Property, then Lender
may do and pay for whatever is reasenable or appropriate to protect Lender's intel=4t in the Property and
rights under this Security Instrument, including protecting and/or assessing the value o the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited ic: fa} naying any
sums secured by a lien which has priority over this Security Instrument; (b) appearing /i _court, and
(¢} paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do s and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability
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for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscefianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. If
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellanzcus Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds sheii be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

11. Porrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modi‘ic=tion of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or anv Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrows( r in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any rignt orvemedy.

12 Joint and Several Liabiity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's coligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Insrument but does not execute the Credit Agreement (a
‘co-signer’): (a) is co-signing this Security Inst:uivient only to mortgage, grant and convey the co-signer’s
interest in the Property under the terms of this Secuiily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accomrior.ations with regard to the terms of this Security
Instrument or the Credit Agreement without the co-signer's cansent.

Subject to the provisions of Section 17, any Suceéssor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, 21d is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrume.it. Borrower shall not be released from
Borrower's abligations and liability under this Security Instrument unless Lznder agrees to such release in
writing. The covenants and agreements of this Security instrument skall.bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services nerformed in cannection
with Borrower's default, for the purpose of protecting Lender's interest in the I’roparty and rights under
this Security Instrument, including, but not limited to, court costs, attorneys’ fevs, filing fees, property
inspection and valuation fees, and any other amounts allowed under Applicable Law/ In regard to any
other fees, the absence of express authority in this Security Instrument to charge o sierific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender rzy not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complies with lllinois usury aws;
however, if any interest or other fees or charges in connection with the Loan are ever determined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (a) the amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amount permitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the maximum
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amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the cutstanding balance has already been repaid, the excess amount paid wili be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. if Lender applies the refund to the outstanding
balance, the refund will be treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address sha!! be the Property Address unless Borrower has designated a substitute notice address by
notice to Lenuer. Eorrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of addiess through that specified procedure. There may be only one designated notice address
under this Security Irstrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lenders address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been give'1-to Lender until actually received by Lender. If any notice required by this
Security Instrument is also requiied under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement unaar this Security Instrument.

185. Governing Law; Seyerability; Rules of Construction. This Security Instrument shall
be governed by federal law and the low of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security I1st'ument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exgiicilv-or implicitly allow the parties to agree by contract or it
might be sient, but such silence shall not be cai sirued as a prohibition against agreement by contract. In
the event that any provision or clause of this Secuity \nstrument or the Credit Agreement conflicts with
Applicable Law, such conflict shail not affect other orovisions of this Security Instrument or the Credit
Agreement which can be given effect without the conflistiro provision.

As used in this Security tnstrument: (a) words of tha _masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Credit Agreement and of this
Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Boivowar.. As used in this Section
17, "Interest in the Property” means any legal or beneficial interest in the P:aperty, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for d=od, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrowa: at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred ot i Borrower
is not a natural person and a beneficial interest in Barrower is sold or transferred) without \.erider's prior
written consent, Lender may require immediate payment in full of all sums secured by this 3acurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohiakizd by
Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
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to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of. (a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays l.ender all sums which then would be due under this Security Instrument and the
Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of rrotecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes suc!i ariion as Lender may reasonably require to assure that Lender's interest in the Property and
rights under t'is Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall ~ontinue unchanged. Lender may require that Borrower pay such reinstatement sums
and expenses inuns or more of the following forms, as selected by Lender: (a) cash; {b) money order:
(c) certified check, biart. check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution wros< deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfzr Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain filiy effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the coze ot acceleration under Section 17.

19. Sale of Credit Agree:iient; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement or a partial interest in the Credit Agreement (together with this Security Instrument) can
be sold one or more times without prior otce to Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer") that collects Perizdic Payments due under the Credit Agreement and this
Security Instrument and performs other mortguge loan servicing obligations under the Credit Agreement,
this Security Instrument, and Applicable Law. Thzre also might be one or more changes of the Loan
Servicer unrelated to a sale of the Credit Agreemert_ If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state #/1¢ name and address of the new Loan Servicer,
the address to which payments should be made and any Gther information RESPA requires in connection
with a notice of transfer of servicing. If the Credit Agreement’is £c'd and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Credit Agrsement, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be-iansferred to a successor Loan Servicer
and are not assumed by the Credit Agreement purchaser unless otharwise provided by the Credit
Agreement purchaser,

Neither Borrower nor Lender may commence, join, or be joined to arv udicial action (as either an
individual litigant or the member of a class) that arises from the other paity'<-actions pursuant to this
Security Instrument or that alleges that the other party has breached any provisior-of, or any duty owed
by reason of, this Security Instrument (other than any failure by Borrower to make any _hayment as and
when due under the Credit Agreement), until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 14) of such alleged breack and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taker., that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleralivr. and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and appontunity to take corrective
action provisions of this Section 19.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,

* & 0 4 0O 3 9 0 4 = * M C M O R T D O T *
HELOC Mortgage - IL (page 8 of 10 pages)

Accenture Mortgage Cadence Document Center & 2122 01/14



1422549092 Page: 10 of 12

UNOFFICIAL COPY

disposal, storage, or release of any hazardous substances on the Property. Barrower shall not do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or state law that
relates to health, safety, or environmental protection {‘Environmental Law"). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials.
21. Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Beirower’s breach of any covenant or agreement in this Security Instrument (but not
prior to accelerzdan under Section 18 unless Applicable Law provides ctherwise). The notice
shall specify: (3} th: default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date thz notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure ine d'efault on or before the date specified in the notice may result in
acceleration of the sums 2Gcured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. Tka notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assast in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to ucceleration and foreclosure. If the defauit is not cured on or
before the date specified in the notica.Lander at its option may require immediate payment in full
of all sums secured by this Security Inst:iment without further demand and may foreclose this
Security Instrument by judicial proceedine. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in_this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evifence.

23. Release. The Secured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero balance, it is the inteition. of Borrower and Lender that this Security
Instrument secure the balance outstanding under the Credi Agreement from time to time from zero up to
the Credit Limit and any intermediate balance, and this Sezusity Instrument will remain in effect until
released. Upon termination of the line of credit and full payme:t-of all sums secured by this Security
Instrument, Lender shall release this Security Instrument.

24, Waiver of Homestead. In accordance with lllincis 'aw he Borrower hereby releases
and waives all rights under and by virtue of the Hlinois homestead exempéun Jaws,
25, Placement of Collateral Protection Insurance. Unless Boirover provides Lender with

evidence of the insurance coverage required by Borrower's agreement wth ‘Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrewer's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender parchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connuction with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as required by Borrower's and Lender's-ayicement.
If Lender purchases insurance for the collateral, Borrower will be responsible for the cosis of that
insurance, including interest and any other charges Lender may impose in connection with the plasement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
il
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

Opa. O cllac— s

Borrower - Christine Chan Borrower ony Chan

[Space Below This Line for Acknowledgment]

State of illincis

County ‘f_ S~

The foregoing instrument. was acknowledged before me on AV "\U 3\‘ q C}D “’l
oy Chtashne Chon and g \am i

’\\ /.__.
(Signature of person taking acknowledgme ) =
My Commission Expires on e

OFFICIAL SEAL
VICKIE M. YANCY
Netary Public - State of llinois
My Commission Expires Mar 18, 2015

Qrigination Company: Baxter Credit Union
NMLSR 1D: 476805

Originator: Liz Otchere
NMLSR ID: 368034

UMM ANRRITmAN
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

500 SKOKIE BLVD #112, NORTHBROOK, ILLINOIS 60062
PHONE: (847)480-1212

FAX: (847) 480-1943

ORDER NUMBER:2011 660007175 UEQ
STREET ADDRESS: 825 HAWTHORN LANE

CITY: NORTHBROOK COUNTY: COOK
TAX NUMBER: 04-09-106-011-0000

LEGAL DESCRIPTION:

LOT 24 IN THE NORTHEROOK KNOLLS, BEING A RESUBDIVISION OF VACATED NORTHBROCK KNOLLS,
BEING GILBERT CLARENCE BILLS SUBDIVISION OF LOT 1 (EXCEPT THE WEST 441 FEET OF THE
SOUTH 522.90/7ERT) IN JACOB KEIST'S DIVISION OF LAND IN THE WEST 3/5 OF THE NORTH WEST
1/4 OF SECTION 5%; TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECF RECORDED JULY 22, 1957, AS DOCUMENT 16963315, IN COOK

COUNTY, ILLINOIS,

LEGAID /10 wlp



