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Prepared By and after recording, Return To:
VFC Pariners 10 LLC

P.O. Box 8216

Waco, TX 76714-8216

800-247-4274

Current Loan No.: 8408130000
Curreni Borrower Name: Edward S. and Anna S. Burger

MODIFICATION AGREEMENT

Effective Date: Jriv 25, 2014

Note:
Date: October 26, 2504
Original Principal Ariount: $147,000.00
Makers: Edward S. Burger and Anna S. Burger :
Payee: VFC Pariners 10 LL5, assignee of GreenPoint Mortgage Funding, Inc.

Unpaid Principal, Interest and Feas s of Effective Date:

Principal $128,822.48
Interest $ 655.40
Fees $ 172.50

Total (“Balance”) $129,660.38
Escrow Balance £ 387125

COIIate_ral Documents:

Mortgage, Security Agreement and Fixture Filing dated October 26, 2004, executed by Edward S.
Burger and Anna S. Burger in favor of GreenPoint Mortgage Funding, Inc..ir’ ®i2 amount of
$147,000.00 recorded on November 04, 2004 as Document Number 0430945003 71 e Office of
the County Recorder of Deeds, Cook County, State of lilinois (the “Morigage™).

Assignment of Rents and Leases, executed by Edward S. Burger and Anna S. Burger in favor of
GreenPoint Morigage Funding, Inc. recorded on November 04, 2004 as Instrument Number
0430945004 in the Office of the County Recorder, Cook County, State of llinois.

Allonge dated June 24, 2011 executed by Greenpoint Mortgage Funding, Inc. in favor of VF{
Partners 10 LLC conveying interest in Promissory Note dated October 26, 2004, in the original
principal amount of $147,000.00, executed by Edward S. Burger and Anna S. Burger payable to the
order of Greenpoint Mortgage Funding, inc.

Assignment of Mortgage, Security Agreement and Fixture Filing dated June 27, 2011 executed by
Greenpoint Mortgage Funding, Inc. in favor of VFC Pariners 10 LLC recorded on September 09,
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2011 as Document Number 1125239025 in the office of the County Recorder of Deeds, Cook
County, State of lllinois.

Assignment of Assignment of Leases and Rents dated June 24, 2011 executed by Greenpoint
Mortgage Funding, Inc. in favor of VFC Pariners 10 LLC recorded on September 20, 2011 as
Document Number 1126338018 in the Office of the Recorder, Cook County, State of Ilinois.

Borrowers: Edward S. and Anna S. Burger
Holder of Note and Lien {“Holder”): VFC Partners 10 LLC

Modificr,lion Terms:

For the mutu Fenefit of the parties to the above Note and Collaterai Documents, the terms of the
Note and Collatzre] Documents are amended as stated below:

i. Moairizd mnaturity date of Note shall be December 1, 2015 (“Modification Maturity
Date).

ii. Monthly payineatamount shail equal $2,310.99 (*"Modification Payment Amount’)
commencing Septexher 1, 2014,

il Monthly escrow payriert amount for taxes and insurance shall equal $1,270.53
(“Escrow Payment Amount”) commencing September 1, 2014.

iv. Interest rate shall equal 7.65% rerannum ("Modification Interest Rate”) effective July
25, 2014.

V. Next payment due September 1, 2074

vi. Modification Payment Terms: Borrowers shalf pay to Holder payments of principal
and unpaid, accrued interest equal to the-wiodifi=ation Payment Amount and the
Escrow Payment Amount which both shall be de and payable on the 1% day of each
month beginning September 1, 2014 and continuirg ragularly and monthiy until the
Modification Maturity Date, at which time any prvieinal and accrued interest
remaining unpaid shall be due and payabie. The Escrow 2avment Amount shall be
subject to the terms of Section 3.5 of the Mortgage.

vil. Compliance with Plan. Borrowers shall compiy with all terins, covenants and
conditions set forth in that certain Chapter 13 Banlauptey Plan (the Fie*) ordered in
case No. 10-252083 filed on June 02, 2010 in the U.S. Bankruptcy Ceurt. Northern
District of llfinois.

Borrowers acknowledge that Holder is the holder and ewner of the Note and Coliateral Documents
and agrees that Borrowers, if not presently liable for the payment of the Note, do hereby expressly
assume payment of the Note and all amounts payable under the terms of the Collateral Documents.
The term Collateral Documents shall include all documents listed above under the heading
“Coliateral Documents” and any other documents securing the payment of or related to the Note.

Borrowers acknowledge that as of the Effective Date, the amount payable under the Note and
secured by the Collateral Documents is the Balance. Borrowers hereby promise to pay jointly and
severally to the order of Holder the Balance plus interest at the Modification Interest Rate.
Borrowers further acknowledge and agree that the Balance includes interest accrued prior to the
Effective Date and unpaid fees which accrued interest and fees has been capitalized into the
Balance which will bear interest at the Modification Interest Rate per annum. Borrowers
acknowledge that the Escrow Balance is correct as of the Effective Date.
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Payrments under the Note and Collateral Documents as modified hereby shall be due in installments
equal to the Modification Payment Amount under the Modification Payment Terms until the
Modification Maturity Date at which time the entire amount of unpaid principal and accrued, unpaid
interest wili be payable in full.

All payments must be made to Holder through the Automated Clearing House system (*ACH"), orin
such manner as may have been agreed to in writing between Holder and Borrowers.
Contemporaneous with Borrowers’ execution of this Agreement, Borrowers shall execute and deliver
to Holder an authorization agreement acceptable to Holder and other required iterns, authorizing
Holder and/or its servicer to initiate debt entries to Borrowers’ bank account(s) for ali payments due
under the terms of the Note, the Collateral Documents and this Agreement. In the event payments
cannot be.nade through the ACH system, Holder may direct Borrowers to make payments through
an altemative method. For all other comrespondence, Holder's mailing address is: P.O. Box 8216,
Waco, TX 76714-8216.

In the event tha Mole and/or Collateral Documents provide the Borrowers the right to request or
borrow additional funJyz, advances or borrowings, such right to borrow additional amounts and/or to
request advancement ¢ udditional funds or any similar right is hereby terminated.

Holder and Borrowers arkrowdedge and agree that such amendment, medification or
rearrangement shali in no meiner affect or impair the Note or the liens and secuity interests
securing same, the purpose of thi Ag-eement being simply to amend or rearrange the ime and the
manner of payment of the Note and the indebtedness evidenced thereby, and to cary forward all
liens and security interests securing 1= Note (including if applicable any and all vendor’s liens
securing the Note), which are expressly 2uriiowledged by the Borrowers to be valid and subsisting,
and in full force and effect so as to fully secure the payment of the Note. The Borrowers hereby
expressly waive the benefit of any and all statutss of limitation which might otherwise inure to
Borrowers’ benefit, or be in any way applicable w Sorrowers’ obligations under the terms of any and
all Collateral Documents.

No provisions of this Agreement or the Note or any instrurent evidencing or securing the Note, or
otherwise relating to the indebtedness evidenced by the Wits, shall require the payment or permit
the demand, collection, application or receipt of interest in exZess of the maximum permitted by
applicable state or federal law. If any excess of interest in such rzspect is herein or in any such
other instrument provided for, or shall be adjudicated to be so picviced for herein or in any such
instrument, the provisions of this paragraph shall govern, and neither Porrowers nor any endorser or
guarantor of the Note nor their respective heirs, personal ropresentativis, successors or assigns
shall be obligated to pay the amount of such interest to the extent it is in excess of the amount
permitied by applicable law.

As amended hereby, the provisions of the Note and all documents securing the pzyment thereof
shall continue in full force and effect, and the Borrowers acknowledge and reaffiir Sorrowers’
liability to Holder thereunder as amended by the Pian. In the event of any inconsistericy Letween
this Agreement and the terms of the Note and all documents securing the payment therecr, and the
Plan, the Plan shall govemn. Nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the Note and ali documents securing the payment
thereof. Except as otherwise specifically provided in this Agreement, the Note and all documents
securing the payment thereof will remain unchanged, and the Borrowers and Holder will be bound
by, and comply with, all of the terms and provisions thereof, as amended by this Agreement and as
modified by the Plan. Any default by Borrowers in the performance of their obligations herein
contained and/or under the Plan shall constitute a defauit under the Note and all documents
securing the payment thereof and shall allow Holder to exercise all of its remedies set forth in the
Note and/or any document securing the payment thereof.

Borrowers do hereby acknowledge that as of this date, they have no defenses, counterclaims,

setoffs or other defenises to enforcement of the Note and Collateral Documsenis and Borrowers do
hereby specifically waive and relinquish any right they would have, had, have presently, or may have
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in the future to assert any defense, counterclaim setoff, or other defense for such action by Holder,
or its predecessors as mortgagee under the Note, Collateral Documents, this Modification
Agreement and any and all agreements and documents related thersto.

Borrowers do hereby release and hold harmless Holder, its officers, members, employees,
servicers, agents and all prior owners of the Note from any claim, action, suit, demand, cost,
expense or liability of any kind, whether known or unknown, relating in any way to the Note
and/or Collateral Documents, including, but not limited to the making of the loan evidenced
by the Note or Coliateral Documents or the administration thereof or the communications
and business dealings between Holder and any predecessor lender or owner of the Note
under the Note and/or Collateral Documents and Borrowers from the beginning of time

through the date of Borrowers’ execution hereof.
ér;ower initial Borroyv#f intial

Each Borrower represarnits that () each Borrower, if an entity, is duly organized, validly existing, and
in good standing unde« the laws of the state of such entity’s formation, (b) it has the power and
authority to execute, deliver and perform this Agreement, (c) the person signing on behalf of each
Borrower each has the powar upd authority to execute and deliver on behalf of such Borrower this
Agreement, and (d) this Agreernent, when delivered, will be valid, binding and enforceable obligation
against each Bomrower in accord: nce with the terms hereof.

Borrowers hereby agree to pay all costs and expenses incurred by Holder in connection with the
execution and administration of this Agree:nant.

Holder does not, by its execution of this Agreerneni, waive any rights it may have against any person
not a party hereto.

Borrowers agree to deliver thirty (30) days prior writter notice fo Holder of any change in the legal
name of Borrowers, any change of the state of formation ot Borrowers, any change in the state of
residence of Borrowers, if individuals, of any change in the FsCation of collateral securing payment of
the Note and of any change in the ownership of any collater:l securing payment of the Note or
described in the Collateral Documents.

Borrowers agree to deliver to Holder at Holder's request from time to time_ financial statements, ina
form satisfactory to Holder, of Borrowers' financial statements concenving the operations of the
- property described in the Collateral Documents and financiat statements pr2pared in accordance
with generally accepted accounting principles consistently applied, in detail reasonably satisfactory .
to Holder and certified to be true and correct by the Borrowers or the chiet &a:«wial officer of
Borrowers, as applicable. Failure of Borrowers to comply with periodic requests for financial
information will constitute a Default under the ferms of the Note, Further Borrowers, 17 individuals,
hereby authorize Holder to obtain and consent to the Holder’s obtaining the Borrowers™ consumer
credit report at any time(s) until the Note is paid in full.

[End of Page - Signature Page(s) to Follow]
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[Signature Page — Modification Agreement]

h
EXECUTED on this the 57' day of ﬁ?@ 2014, to be effective as of the
Effective Date.

BORROWER: WITNESS:

4 Witness
Edward <. 3urger

Address

{Individual Acknowledgment)
. — - -
THE STATE OF 2 /1075 .

COUNTYOF ___ ok
74
day of

This instrument was acknowledge: before me on the
2014, by Edward S. Burger.

OFFICIAL SEAL

Nntary Pubii e
State of Mirois Notary Pubir,

: KEVIN W. ZAWADA
AN Commission £, 515195
et (ommission Expiration Date: SEPT 04, 2016
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[Signature Page - Modification Agreement]

EXECUTED on this the éi day of @[5{% , 2014, to be effective as of the

Effective Date.

BORROWER: WITNESS:
A /&/ LZ; M
7 // Withess

Hols /L 6or?/
Address :

{Individual Acknowledgment}

THE STATE OF /A /005 :
COUNTYOF __ AZ2pe /

This instrument was acknowledgan before me on theg day of %ﬁff ” /;/

2014, by Anna S. Burger.

OFFALSEAL Notary Pdbtic, State 6f____Z/,72/%

State of finois

KEVIN W. ZAWADA

Commission #; 515195
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[Signature Page — Modification Agreementj

HOLDER: ITSSS
VFC Partners 10 LLC %-49“\

Witness

(Holder Acknowiedgment)

THE STATE O 2 '
COUNTY OF o

Thi trum bw cm!eun ﬁfore on the day of iqLLCfUS'{ )

2014, by ,U Df\l LA esclo fVFC Pariners GP LLC\4He managing
member of VFC Properties 25 LLC, a Delavrare limited liability company, on behalf of said company.

« ““ (1 “""",

ST ety £ s

d"-" Notary Pl State of _ No—2¢d ="
tDO’

£ 0 35

7E &
% ExP\?‘e .(\

"'t,l‘ 07..1 6—2 \\“\

“lnuuau‘“

\“‘
&
-

93
<<
O

[
H
-
-
-
-
-
-
-
-

7\
:0
Z,

R UTITRRTL

I' 02,

C\Usors\wmansentAppData\ Locafve i Windows\Tenporary Internet Files\Content. Guook ZG60LOVX\Modification Agreement-4 (2),dos. Page 7




