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6200 PARK AVENUE
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Prepared By:
WELLS FARGO BANK, N.A.

1 E 22ND ST, SUITE €00,
LOMBARD, IL 601480000

—ie [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of th's document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certair ruics regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, whish is dated JULY 22, 2014 ,
together with all Riders to this document,
(B) "Borrower"is RYAN T ALB, A SINGLE PERSOM

Borrower is the mortgagor under this Security [nstrument,
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NRATIONAL ASSOCTATION
organized and existing under the laws of THE UNITED STATES

0382854768

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SO 57104

Lender is the mortgagee under this Security Instrument.

(1) "Note" means the promissory note signed by Borrower and dated JULY 22, 2014

The Note states that Borrower owes LenderONE HUNDRED EIGHTY TWO THOUSARD EIGHT
HUNDRED SEVENTY FIVE AND 00/100 Dollars
(US. § #**a#*+182,875.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than AUGUST 01, 2044 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following
Rideiz 22e to be executed by Borrower [check box as applicable]:

Adjistable Rate Rider [X] Condominium Rider Second Home Rider
Ballor Ruder [_] Planned Unit Development Rider [__| 1-4 Family Rider
VA Rider | Biweekly Payment Rider Other(s) [specify]

(H) “Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrativc +aies and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Duce. Foes, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrowe. ot the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means ary transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is) initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to trder; ustruct, or authorize a financial institution to debit
or credit an account. Such tern includes, but is ot loited to, point-of-sale transfers, antomated teller
machine transactions, transfers imitiated by telephone wire transfers, and automated clearinghouse
transfers.

(X} "Escrow Items™ means those iterns that are described in Suchion3,

(1) "Miscellaneous Proceeds” means any compensation, settlement -award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the covarages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or othes wking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentaiors of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonparivent of, or default on,
the Loan, .

(N) ""Periodic Payment" means the regulady scheduled amount due for (i) principal anc int.rest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et corj and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended frows “@e to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan* under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,
@ st 1300 Page 20115 e Form 3044 1401
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Neme of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

*SEE ADJUSTABLZE RLTE RIDER

THIS IS A PURCHASE iONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOUZL OE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, MEWARK, NJ 0710%a/58

Parcel ID Number: 17041131001097 which currently has the address of
720 W SCOTT ST #3W (Streat|
CHICAGO [City], llinois 60610 (Zip Code]
("Property Address®):

TOGETHER WITH all the imptovements now or hereafter cncted on the property, and all
casements, appurtenances, and fixtures now or hereafier a part o1 the rroperty, All replacements and
additions shall also be covered by this Security Instrument. All of the [oregoing is referred to in this
Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estzi¢ fiezeby conveyed and has
the right to mortgage, grant and convey the Property and thal the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to tie Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ari rin-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covziing real
propetty.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursnant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o
-B(IL) t1302.00 Paga 36f 15 Inttials: Form 3014 1/01
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currercy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federat agency, instramentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cutrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
acceriod. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intorezt on unapplied funds. Lender may hold such unapplied funds unti! Borrower makes payment to bting
the Loza cuwrent. i Bormower does not do so within a reasonable period of time, Lender shall cither apply
such funds or seturn them to Borrower. If not applied earier, such funds will be applied to the outstanding
principal balane under the Note immediately prior to foreclosure. No offset or claim which Bomrower
might have nov: & in the future against Lender shall relieve Borrower from making payments due under
the Note and this Secu’ty Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenis accepted and appiieZ by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principa’ duy under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Pay=zent in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of tie 2irie.

If Lender receives a payment from Ecmower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, th: payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Paymeni i utstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymeris if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the pryment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any ‘at charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described iz the Note,

Any application of payments, insurance proceeds, or MiscellarZou: Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, 4f the Periadic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on tire dsy Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide 1o~ payment of amounts duc
for: (a) taxes and assessments and other items which can attain priority over {(a's Sccurity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on th» Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morzage Insurance
premiums, if any, or any sums payable by Bomower to Lender in lien of the paymer. of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are zal’zd "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Cunimunity
Association Dues, Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, f.28 and
assessments shall be an Escrow Item. Bonower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT
@ (L) 1302.00 Page 4 of 15 Inkals: Form 3014 4/01
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide teceipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and apreement”
is used in Section 9. If Bomower is obligated to pay Escrow Items directly, pursuant to a waivet, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc. under RESPA. Lender shall estimate the amount of Funds due on the basis of cument data and
reasoucule estimates of expenditures of future Escrow Items or otherwise in accordance with Applicabic
Law.

The Fords shall be held in an instinmion whose deposits are insured by a federal agency,
instrumentuity, or entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home [ 2an Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RZSTA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow #zcount, or verifying the Escrow Items, unless Lender pays Borrower intetest on the
Funds and Applicable Law pemits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires in*irest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Finds. Borrower and Lender can agree in writing, howevet, that interest
shall be paid on the Funds. Lenacr s%a!l give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held io cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in €s5crow,
as defined under RESPA, Lender shall notify Bcrrowr as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoruag: iy accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds ki in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower sla' pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no morc'thar 12 monthly payments.

Upon payment in full of all sums secured by this Security zstrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assessmeits, cnarges, fines, and impositions
attributable to the Property which can attain priority over this Security frsiv:ment, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fee, ard Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the ma iner nrovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sezusiy Instrument unless
Borrower. (a) agrees in writing to the payment of the obligation secured by the lien in a«navner acceptable
to Lendet, but only so long as Borrower is performing such agreement; (b) contests the liex 4 good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opiitica nperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proce edings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender suborcico ling
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Singie Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT 7 | 1
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borower shall keep the improvements now existing or bereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires putsuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably, Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
deterination, certification and tracking services; or (b) a one-time charge for flood zone determination
an< cerification services and subsequent charges each time remappings or similar changes occur which
reasontolv-might affect such determination or certification. Borrower shall also be responsible for the
payment of 2y fees imposed by the Federal Emergency Management Agency in connection with the
review of 24y firad zone determination resulting from an objection by Borrower.

If Borrower iils to maintain any of the coverages described above, Lender may obtain insurance
coverage, gt Lenuer's option and Borrower’s expense. Lender is under no obligation to purchace any
particular type or ame-uic of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowsr’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and migiic yrovide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of th: insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could havs okizined. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secyr=d by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburserient and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender /ind r:pewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include & siaudard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender-apuil bave the right to hold the policics and renewal
certificates. i Lender requires, Borrower shall promptly &~ to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance ¢rverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy snsiliuclude a standard monigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the ineurace carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lend’ and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance -vas required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender ahiall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Prorénty, to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall 4o -undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single Paymers o5 in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Appiisable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomovictr any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retainad by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s secutity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secusity Instrument, whether or not then due, with

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  / Qi g;ié
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respomd within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amonnts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bosrower’s principal
resicens within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agess in writing, which consent shall not be unreasonably withheld, or unless extennating
circumstancs: endst which are beyond Borrower’s control,

7. Preservatisr, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or jianair the Property, allow the Propeny to deteriorate or commit waste on the
Property. Whether ot 7t Bomrower is residing in the Property, Borrower shall maintain the Propenty in
order to prevent the Properly from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Seciior'5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if ‘daniaged to avoid further deterioration or damage. IT insurance or
condemnation proceeds are paid in-conzection with damage to, or the taking of, the Propenty, Borrower
shall be responsible for repairing or 1estyring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds Jar'¢hs repairs and restoration in a single payment or in a series of
progress payments as the work is completeq. [f the insurance or condemmnation proceeds are not sufficient
to repair or restore the Property, Borrower is no” relived of Borrower’s abligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entiics wpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the {«iricvements on the Propesty. Lender shall give
Borrower notice at the time of or ptior to such an interior inst2elion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in/dzault if, during the Loan application
process, Borrower or any persons or entities acting at the directica «f Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccuraty inforiaation or statements to Lender
(or failed to provide Lender with material information) in conniciin with the Loan. Material
representations include, but are not limited to, representations concemning Potmwer’s occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this feurity Instrument. If
(a) Borrower fails to perform the covenants and agreemenis contained in this Security Instuinent, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property axd/or rights under
this Security Instrument (such as a proceeding in banknuptcy, probate, for condemnation ororsiture, for
enforcement of a lien which may aftain prionity over this Security Instrument or to enforie-iaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for wiativer is
reasonable or appropriate to protect Lender's interest in the Property amd rghts under this Scournity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lich
which has priority over this Secusity Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property inchudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secutity Instrument. These amounts shall bear interest at the Note tate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower tequesting

ment.

Y If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

15, Mortgage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bor.ow=: shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mo gase Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the 7reriiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage subsiazava'ly equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cusi 2o Borower of the Mortgage Insurance previously in effect, from an alternate
mongage insurer se’écted by Lender. If substantially equivalent Mortgage Insusance coverage is not
available, Borrower ch.il continue to pay to Lender the amount of the separately designated payments that
were due when the insurarce coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundavie 1088 reserve in lieu of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding thc 1ast that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insnrarce soverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lerder again becomes available, is obtained, and Lender requires
separately designated payments ioward the pr- miums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Romower was required to make separately designated
payments toward the premiums for Mortgage Isuraice, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to povids a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until terminatior s required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at tne -as« provided in the Note.

Morntgage Insurance reimburses Lender (or any entity that jurchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed.-Dorrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance i= frice from time to time, and may
enter into agreements with other parties that share or modify their risk, or iwd'ice losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and ti€ ndher party (or parties) to
these agreements. These agreements may require the mortgage insurer to make psyents using any source
of funds that the mortgage insurer may have available (which may include funds ob‘ained from Mortgage
Inserance premiums).

AS a result of these agreements, Lender, any purchaser of the Note, another insu'er, ¢ny teinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirect’;) L wnunts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Jusriance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If suck rgnement
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a shaic ot the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Fasmily - Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclnde the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage [nsurance terminated automatically, andfor to receive a
refm:d c;:' any Mortgage Insorance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lender has had an opportunity to inspect such Property to ensare the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
comp’aed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscenizdeons Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellzoe~ns Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessencd. .b2 Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or rot tien due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the oraer provided for in Section 2.

In the eveni 7 o total taking, destruction, or loss in value of the Propetty, the Miscellaneous
Proceeds shall be apraicd to the sums secured by this Secunity Instrument, whether or not then due, with
the excess, if any, paid o Borrower.

In the event of a parti‘a taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedsriely before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the srias secured by this Security Instrument immediately before the partial
taking, destruction, or loss in va'ue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shill be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2} tie fotal amount of the sums secured immediately before the
partial taking, destruction, or loss in vafie divided by (b) the fair market value of the Property
immediately before the partial taking, destrue jon, r+ loss in value., Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or luss in value of the Propetty in which the fair market
value of the Property immediately before the panizl wal-ing, destruction, or loss in value is less than the
amount of the sums secured immediately before the rustial taking, destruction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the Misczi)aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sum ar then due.

If the Property is abandoned by Borrower, or if, aitnr notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to mak.-an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration.or zépair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppursiog Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bystrwer has a right of action in
regard to Miscellaneous Proceeds.

Borower shall be in default if any action or proceeding, whether civil or crimnal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a Cefault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action o1 pricieding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or'of'.cr material
impaiment of Lender’s interest in the Property or rights under this Security Instrament. The procoeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Drooenty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Net Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise i
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “"co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make ‘aly accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgnc’S consent.

Subjezt to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower s r.o'igations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s tights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s oblijatians and liability under this Security Instrament unless Lender agrees to such release in
writing. The coveuant: and agreements of this Security Instrument shall bind (except as provided in
Section 20) and beneit .he successors and assigns of Lender.

14, Loan Chaiges. Lender may charge Bomower fees for services performed in connection with
Bomower’s default, for the prarose of protecting Lender’s interest in the Property and rights under this
Security Instrament, including, but not limited to, attomeys’ fees, property inspection and valuation fees.
In regard to any other fees, the abience of express authotity in this Security Instrument to charge a specific
fee to Borrower shail not be constrazd 25 a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by tiisd2curity Instrumaent or by Applicable Law.

If the Loan is subject to a law whicl se's zaaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecu i or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge siwll be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums a.ready collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may cloose to make this refund by reducing the principal
owed under the Note or by making & direct paymeit«© Borrowet. If a refund reduces principal, the
reduction will be treated as a partial prepayment witii. 2ny prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowir’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right «f sction Borrower might have arising out
of such overcharge.

15. Notices. Al notices given by Bomower or Lender in comection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this SecuritInstrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actua’v delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constite notice 10 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Eorwwer shali promptly
notify Lender of Bormower’s change of address. If Lender specifies a procedure for repumoe Borrower's
change of address, then Borrower shall only report a change of address through that specifizd procedure.
There may be only one designated notice address under this Secutity Instrament at any rue ame. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lende: ¢-address
stated herein unless Lender has designated another address by notice to Borrower, Any ‘notize in
connection with this Security Instrument shall not be de¢med to have been given to Lender until acically
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclede the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Bormower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intersct in the Property” means any legal or beneficial interest in the Property, including, but not limited
o, thae.; beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agmement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If al 0. any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natral person and a beneficial interest in Borrower is sold or tansferred) without Lender’s prior
written consen, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerriccs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not levs than 30 days from the date the notice is given in accordance with Section 15
within which Borfower must zay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expuratica of this period, Lender may invoke any remedies permitted by this
Security Instrument without furthor notice or demand on Borrower.

19. Borrower's Right to Reiastute After Acceleration. If Borrower meets certain canditions,
Borrower shall have the night to have (nfrrement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days betors sale of the Property pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable I <w-might specify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforiing (his Security Instrement. Those conditions are that
Borrower. (2) pays Lender all sums which then wou'd te dne under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, izluding, but ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees ircrized for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument, 2ad (d) takes such action as Lender may
reasonably requirc to assure that Lender’s interest in th¢ Properiy and rights under this Security
Instrument, and Bomrower’s obligation to pay the sums secured by tlis Sccrrity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lende: may require that Borrower pay
such reinstatement sums and expenses in one or more of the following fonus. as selected by Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cas’der’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sesurity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurra. However, this
night to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paraa’ interest in
the Note (together with this Security Instrument) can be sold one or more times without piies =atice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thit crVects
Periodic Payments due under the Note and this Security Instrument and performs other mortga,re .oan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
q B(IL) (130200 Page 11 of 15 InHials: Form 3014 1/01



1422501037 Page: 13 of 24

'UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the 1.oan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto 2 reasomable period after the giving of such motice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
perio” will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opponuuity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take comective
action provisions of this Section 20.

21. Hazardons Substances. As used in this Section 21: (a) “Hazardous Substances® are those
substances defincd 4s taxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substance:: fasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and hetbicides, volatile solvnts, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" macar; federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirorinevtal protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envitonmental Law; and (d) an *Environmental
Condition" means a condition that c<o-<ause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the reserce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on ot in the Property. Bortower shall not do,
nor allow anyone else to do, anything affecting the “roierty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or.c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advetsely alfer.s the value of the Property. The preceding
two semences shall not apply to the presence, use, or storsge on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriz’c 10 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subst<aces in consumer products).

Borrower shall promptly give Lender written notice of (a) any imvesagation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party irvoling the Property and any
Hazardous Substance or Environmental Law of which Borrower has actial knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischires, release or threat of
felease of any Hazardous Substance, and (¢) any condition cansed by the presence, vse o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leaiis, 4 iz notified
by any goveramental or regulatory authority, or any private party, that any removal or other teinediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necacsary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaini on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secarity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to core the defanlt; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the defautt must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosare by judicial preceeding and sale of the Property. The notice shall
forther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
optior. may require immediate payment in fall of all sums secured by this Secnrity Instrument
witiw further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall b~ entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including. ka# not fimited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumeit. Domower shafl pay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Security irrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiie under Applicable Law.

4. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Mlinais homestead exemption laws.

25, Placement of Collateral Protctior: fnsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borruv er’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s intere4s in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage-thui, Lender purchases may not pay any claim that
Borrower makes or any claim that is made against 2oirswer in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bu* 012y after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's <o Lender’s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for Lae coats of that insurance, including interest
and any other charges Lender may imposc in connection with the riacement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The casis of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insusarce may be more than the cost of
insurance Borrower may be able o obtain on its own. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses: ; )
!Z( [ 7 (Seal)
RYAN/T (

-Borrower

(Seal)

-Borrower

), (Seal) (Scal)
-Borrower -Bomrower

(Seil) (Seal)

«Borrowey -Borrower

(Seal) - (Seal)

-Borrower ~Borrower
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STATE OF ILLINOTS, County ss: QONM_
L ,!-\\e ers , a Notary Public in and for said cournty and
state do hereby certi RYAN T ALB

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and putposes therein set forth,

Given under my hand and official seal, this S5 day of "6\‘)\% 1O @

My Ce:amizsion Expires; / 0
e

OFHCIAL SEAL‘

o CARRI_E E TANKS EY

y C;J ary_ Pgbhc - Stats of Minojs
Mmission Expires Sep 28 2015

Loan origination organization WELLS FARGC BANK, ¥.7.
NMLSR ID 395801

Loan originator BRIAN DOMBROWSKI

NMLSR ID 808166

y
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5152332 MNC
STREET ADDRESS: 720 W. SCOTT ST. #3W

CITY: CHICAGO COUNTY: CooK
TAXNUMBER: 17-04-113-100-1097

LEGAL DESCRIPTION:

PARCEL 1: UNIT 720-3W, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN NORTH TOWN VILLAGE CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATZ0)7 RECORDED SEPTEMBER 28, 2001 AS DOCUMENT NO. 0010906035, AS
AMENDED FROM TINME TO TIME, IN THE NORTHWEST QUARTER OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVF RIGHT TO THE USE OF PARKING SPACE J-5 IS A LIMITED

COMMON ELEMENT AS DESINCATED ON A SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 00109460 3F.,

LEGALD DCR 07/22/14
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDERIs made this 22ND day of JULY, 2014 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

underzigned (the "Borrower) to secure the Borrower's Adjustable Rate Note {the "Note") to
WE”.LS FARGO BANK, N.A.

(the "Lencar, of the same date and covering the property described in the Security
Instrument and(ic:ated at:
720 W SCOTT £f .~ #3W, CHICAGO, IL 60610

[Property Address}
THE NOTE CONTAINS-PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANI! THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEF'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM FATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In ariiton to the covenants and agreements made In the
Security Instrument, Borrower and Lender furtiier covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.750%. The Note
provides for changes in the interest rate and the manttiv payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANAIES
(A) ChangeDates
The interest rate | will pay may change on the first-cay of AUGUST, 2021 ,
and may change on that day every 12th month thereafter. ‘Each date on which my interast
rate couid change is called a "Change Date."
{B) The Index
Beginning with the first Change Date, my interest rate will bé P3sad on an Index. The
‘Index" is the one-year London Interbank Offered Rate ("LIBOR™ whichis the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in i@ London market,
as published in The Wall Street Joumal. The most recent index figure availabe as of the date
45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index ‘ahich is
based upon comparable information. The Note Holder will give me notice of this choice.

Form 5139 3/04
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable aftsr Initial Pariod)
sIMngangnHy « Freddie Mac UNIFORM [NSTRUMENT
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THC AND ONE-QUARTER percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the resutt
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the

fimits _stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

he Note Holder will then determine the amount of the monthly payment that would be
suificier”_to repay the unpaid principal that { am expected to owe at the Change Date in full
on the maturity date at my new Interest rate in substantially equal payments. The result of
this cale.i#iicn will be the new amount of my monthly payment,

(D) L¥its on Interest Rate Changes

The interast rate | am required to pay at the first Change Date will not be greater than

BI154 % or less than 2.250 %, Thereafier, my interest rate will
never be increaseq o ecreased on any single Change Date by more than TWO
percentage point(s)

( 2.000 %) from the rate of interest ! have been paying for the preceding 12
months. My interest rate will never Ye greater than 8.750 %,

(E) Effective Date of Channes

My new interest rate will bearira effective on each Change Date. | will pay the amount
of my new monthly payment beginiiny on the first monthly payment date after the Change
Date until the amount of my monthly pay: ent changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before tha effective date of any change. The notice wilt
include information required by law to be given o 'm2 and also the title and telephone number
of a persan who will answer any question | may have raganding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL (/I TEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 C# THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a BeneficialInterest in Boriower. As used in this
Section 18, "interest in the Property” means any legal or beneisial interest in the
Property, including, but not limited to, those beneficial interes’s transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Bomower at a future date 1) a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial .intaract in
Borrower is sold or transferred) without Lender's prior written consent, Leruer may
require immediate payment in full of all sums secured by this Security Instrament
However, this option shall not be exercised by Lender if such exercise is prohitted
by Applicable Law.
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If lLender exercises this optien, Lender shail give Bomower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Bomower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this periad, Lender may invoke any remedies permitted by
this Security Instrument without further natice or demand on Borrower.

2, AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
ST/.(ED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCR’BEDIN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED O READ AS FOLLOWS:

‘Nizocier of the Property or a Beneficialinterest in Borrower. As used in this
Section 12, “interest in the Property® means any fegai or beneficial interest in the
Property, incl«ding, but not limited 1o, those beneficial interests transfemred in a
bond for deed. contract for deed, instaliment sales contract or escrow agreement,
the intent of which ’s the transfer of title by Borrower at a future date to a purchaser.

If ail or any part”of the Property or any Interest in the Property is sold or
transferred (or if Borrovier is not a natural person and a beneficial interest in
Bomower is sold or transiaes) without Lender's prior written consent, Lender may
require immediate payment . of all sums secured by this Security Instrument.
However, this option shall not ‘be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shzii not exercise this option if: (a) Borrower causes
to be submitted to Lender information tevuired by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lenders secwiv will not be impaired by the loan
assumption and that the risk of a breach 0f -any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, i.£acer may charge a reasonable fee
as a condition to Lender's consent to the loan assu wption. Lender may also require
the transferee to sign an assumption agreement that is 2;ceptable to Lender and that
obligates the transferee to keep all the promises and ayreerents made in the Note
and in this Security Instrument. Bormower will continue t0 e obligated under the
Note and this Securlty Instrument uniess Lender releases Borrowe: it writing.

If Lender exercises the option to require immediate payment 1 tui, Lender shall
give Bomrower notice of acceleration. The notice shall provide a pernd of not less
than 30 days from the date the notice is given in accordance with Sectior45 within
which Borrower must pay all sums secured by this Security Instrument. |If B)reower
fails to pay these sums prior to the expiration of this period, Lender may mivrke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borm
in this Adjustable Rate Rider.

D

accepts and agrees to the terms and covenants contained

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Sead

-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable after inittal Period)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 22ND day of JULY, 2014 ‘
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Bomower's Note to  WELLS FARGO BANK, N.A.

(the
“Lendei") .of the same date and covering the Property described in the Security Instrument
and locates ~t:
720 W SCUTT ST #3W, CHICAGO, IL 60610

[Properly Address]

The Property include=-a unit in, together with an undivided interest in the common elements
of, a condominium projer. known as:
NORTH TOWN VILLAGE

{Nome of Condominium Project]
(the "Condominium Project™. . if the owners associgtion or other entity which acts for the
Condominium Project (the "Owners. Association”) halds title to property for the benefit or use
of its members or sharehoiders, the P:ojerty also includes Borrower's interest in the Owners
Association and the uses, proceeds and t enefits of Borrower's interest.

CONDOMINIUM COVENANTS, In additien %o the covenants and agreements made in the
Security Instrument, Borrower and Lender furthe:: zovenant and agree as foliows:

A. CondominiumObligations.Borrower shali-nerarm all of Borrower's obligations under
the Condominium Project’s Conslituent Documents.” Tte “Constituent Documents” are the: ()]
Declaration or any other document which creates the ‘Cunzominium Project; (i) by-laws: (iii)
code of regulations; and (iv) other equivalent documents. Boriower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constivuent Jocuments.

B. Property Insurance. So long as the Owners Associatioi: “maintains, with a generally
accepted insurance carier, a "master” or "blanket" policy on the Crianiminium Project which
is satisfactory to Lender and which provides insurance coverage in'1he ‘amounts (including
deductible levels), for the periods, and against loss by fire, hazards incluGéed within the term
"extended coverage," and any other hazards, including, but not limited to, rarixquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the eravision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the réquired
Coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
foan.

Famrower shall give Lender prompt notice of any lapse in required property insurance
coveiage provided by the master or blanket policy.

in“tha_event of a distribution of property insurance proceeds in fieu of restoration or
repair fcllba'ng a loss to the Property, whether to the unit or to common elements, any
proceeds Javuble to Borrower are hereby assigned and shall be paid to Lender for application
to the sums sacurad by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowur,

C. Public Liabi"#yinsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association mainains a public liability insurance policy acceptable in
form, amount, and extent uf Coverage to Lender.

D. Condemnation. The jproveeds of any award or claim for damages, direct or
consequential, payable to Bonewer-in connection with any condemnation or other taking of all
or any part of the Property, whet!ir of the unit or of the common elements, or for any
conveyance in lieu of condemnation, ar: hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shal'nof, except after notice to Lender and with
Lender's prior written consent, either partition < subdivide the Property or consent to: (i) the
abandonment or termination of the Condominiuin Sroject, except for abandonment or
lermination required by law in the case of substantial dustruction by fire or other casuvalty or
in the case of a taking by condemnation or eminem Jr:nain; (i} any amendment to any
provision of the Constituent Documents if the provision is fri the exprass benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Assoclation; or (W) any action which would have the ‘e%=0t of rendering the public
ltability insurance coverage maintained by the Owners Association unarceriable to Lender.

F. Remedies. If Borrower does not pay condominium dues and ‘a;sessments when due,
then Lender may pay them. Any amounts disbursed by Lender under thic paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Comower and
Lender agree to other terms of payment, these amounts shali bear interest :om e date of
disbursement at the Note rate and shall be payable, with interest, upon notice from. Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained

in this Condominium Rider.
q? C‘/‘-"q C ; (Seal)

{ (Seal)
T ALB -Borrower -Borrower
/
. &V | (Seal) (Seal)
-Borrower -Borrower
——(Seal) (Seal)
Sorrower -Borrower
(Seay (Seal)
-Borrower -Borrower
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