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DEFINITIONS

Words used in multiple sections of this document afe Aefined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Section 16,

{A) "Security Instrument" means this document, which is dated August 6, 2014
together with all Riders to this document. ;
(B) "Borrower™is 1ata S. Rao and Amata Chunduri ! husband . and wife

Borrower is the mortgagor under this Scewrity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 1s
acting sclely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and teiephone number of P.O. Box 2026, Flint, M1 48501-2026, tel, (488) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. ML 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated August 6. 2014

The Note states that Borrower owes Lender TWo Hundred Ninety Six Thousand and

00/100 Dollars
(U.s. $.296,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payricats and to pay the debt in full not {ater than September 1, 2044

(F) "Pregerty”means the property that is described below under the heading "Transfer of Rights in the
Property "

{G) "Loan"inczas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Sccurity Instrument, plus interest.

(H) "Riders" mears ati Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be execOted by Borrower [check box as applicable}:

(XX Adjustable Rate Rider r:I Condominium Rider (| Second Home Rider
Balloon Rider 24 YJ Planned Unit Development Rider || 1-4 Family Rider
] va Rider L] Friwezkly Payment Rider XX Other(s) [specify]

Legal Attached

(I} "Applicable Law" means all conlreloug applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposcd en Borrower or the Proprity. by a condeminium asscciation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of‘frads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated /haough an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ~uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-wf-sale transfers, automated teller
machinc transactions, transfers initiated by telephone, wire transicio. )and automated clearinghouse
transfers.

(L) "Escrow Items" mcans thosc items that are described in Section 3.

{M) "Miscellaneous Proceeds"” means any compensation, settlement, award of ddmages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages descrived 12-Section 5) for: (i)
damage to, or destruction ¢f, the Property: (1) condemnation or other taking of a1l or any part of the
Property: (iii) conveyance in Heu of condemnation; or (iv) misrepresentations of, or emissions as to, the
valye and/or condition of the Property.

{N) "Mortgage Insurance" means nsurance protecting Lender against the nonpayment of, ¢r default on,
the Loan.

(0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sceurity [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed i regard
to a “tederally related mortgage loan” cven if the Loan does not qualify as a "federally related movtgage
foan” under RESPA.
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(Q) "Successor in Interest of Borrower"” means any party that has taken titlc to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located m  the

County [Type of Recording Jurisdiction]
of COOk [Name of Recording Jurisdiction]:

SEE EXHEBIT "A" ATTACHED HERETO AND MADt A PART HEREOF.
SUBJECT TO COVENANTS OF RECCRD.

Parcel 1D Number: 02-27-111-103-0005 which currently has the address of
432 W Parkside Dr [Street]

Palatine [€ing, Illinois 60067-7380 {zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter/eiected on the property. and all
easements, appurtenances, and fixtures now or hereafter a part of the-property. All replacements and
additions shall also be covered by this Security Instrument. All of the forgeing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessars to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rights to exercise any
or all of those intercsts, including, but not limited to, the right to torcclose and sell ke Plignerty: and to
take any action required of Lender including. but not limited to, releasing and cancering this Secunty
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveysiand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the titic to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction te constitute a uniform seeurity instrument covering real

roperty.
Prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debr evidenced by the Note and any
prepavinent charges and late charges due under the Note. Borrower shali also pay tunds lor Escrow Items
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrament received by Lender as payment under the Note or this
Secuyrity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order: (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may tetumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curr¢ntyvithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f.¢pch Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay
interest on vaapuliad funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current_if Borrower does not do so within a reasenable period of time, Lender shall cither apply
such funds or returi them to Borrower. T not applied carlier, such funds will be applied to the outstanding
principal balance unger tiie Note immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in the finire against Lender shall relicve Borrower from making payments due under
the Note and this Security listrainent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymenw-o-Proceeds. Except as otherwisc described in this Scetion 2, all
payments accepted and applied by Lesdershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under'the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to (iny cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower 10 a.delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the paymend may be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstanging, Lender may apply any payment received
trom Borrower to the repayment ot the Periodic Payments if.xnd to_the extent that, each payment can be
paid in full. To the extent that any excess cxists after the payment (s applied to the full payment of one or
more Periodic Payments, such excess may be apphied to any late chaiges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Mo,

Any application of payments, insurance proceeds, or Miscellaneous Prece=ds to principat due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertedic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Feriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paimen: of amounts due
for; (a) taxcs and asscssments and other items which can attain prionity over this Sceurty insirument as a
lien or encumbrance on the Property; (b) leaseheld payments or ground rents on the Propertv..if any; (¢)
premivms for any and all msurance required by Lender under Scetion 5 and (d) Mortgage lasurance
premiums, if any, or any sums pavable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accerdance with the provisions of Scetion 10, These items are called "Escrow
Items." At erigination or at any time during the term of the Lean, Lender may require that Community
Association Ducs. Fees, and Asscssments, 1f any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all netices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Berrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the cvent of such waiver. Borrower shall pay directly. when and where payable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrasc "covenant and agreement”
15 used in Section 9. If Borrower i3 obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such aplounts, that are then required under this Section 3.

Leaycr may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds 2tthe time specitied under RESPA, and (b) not to exceed the maximum amount a lender can
require undel RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiirates of cxpenditures of future Tscrow Items or otherwise in accordance with Applicable
Law.

The Funds shalt e held in an institution whose deposits are insured by a federal agency,
instrumentality, or extidy (includhng Lender. if Lender 1s an institution whose deposits are so insured) or in
any Federal Home Loan Baak. 1eader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendr shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or (verifying the Escrow HMems, unless Lender pays Borrower interest on the
Funds and Applicablc Law pcrmits Lrnder to makce such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to ve'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Domrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrovs, «s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REZPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 regvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ~s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Lender the amount necessary to make
up the deticiency m accordance with RESPA, but in no more than 12 rmeorinly payments.

Upon payment in full of all sums secured by this Secunty Instrumeat/Leader shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property. if any. and Community Association Dues, Fees, and Ascessinents, if any. To
the extent that these 1tems are Escrow Items, Borrower shall pay them n the manner provided in'Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instninent unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a manner :¢zptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien m good taith
by. or defonds againse cnforeement of the fien in. legal proccedings which in Lender's opinion operate to
prevent the enforcement of the Hen while those proceedings are pending. but only until such proceedings
are concluded: or (¢) sceures from the helder of the licn an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determincs that any part of the Property is subject to a lien
which can attatn priority over this Sccurity Instrument, Lender may give Borrower a notice identitying the
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above 1n this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and/or
reporting service used by Leader in conncetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properiy insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loas, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right”t¢-uisapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require Dorrower to pay, in conncetion with this Loan, either: (1) a one-time charge for flood zone
determinat.orn, certitication and tracking services; or (b} a one-time charge for floed zone detenmination
and certificaiian’ sorvices and subsequent charges each time remappings or similar changes occur which
reasonably mighi aifzet such determination or certification. Borrower shall also be responsible for the
payment of any feesamposed by the Federal Emergency Management Agency in connection with the
review of any flood zanz determination resulting from an objection by Borrower.

If Borrower fails to riaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option.and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cov¢rage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ‘grzawer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraiicr coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anamounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renevials of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard imertgage clause, and shall name Lender as
mertgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender a!l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage,/nui otherwise required by Lender,
tor damage to, or destruction of, the Property, such policy shall incluae a Stundard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carzier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrosver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requ.red sy-Lender, shall
be applicd to restoration or repair of the Property, if the resteration or repair is ceconomizally feasible and
Lender's security is not lessened. During such repair and restoration peried. Lender shall hatedite right to
hold such insarance proceeds until Lender has had an opportunity to inspect such Property toredsore the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a senes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not cconomically feasible or Lender's secunity would be lessened. the msurance
praceeds shall be applied to the sums sceured by this Sceurity Instrument, whether or not then due. with
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the excess, if any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquizes the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's mights (other than the right to any refund of uneamed premiums paid by
Borrow/ez) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay ainouits unpatd under the Note or this Security Instrument, whether or not then due.

6. Occepancy. Borrower shall occupy, establisi, and use the Property as Borrower's principal
residence withiin % days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowed's orincipal residence for at lcast one year after the date of occupancy. unless Lender
otherwisc agrees in @vridng, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist winch are beyond Borrower's control.

7. Preservation, Ma ntzponce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover 18 residing in the Property, Borrower shall maintain the Property i
order to prevent the Property from detcriorating or decreasing in valuc due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged iv- avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection viitdamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuiss and restoration in a single payment or in a series of
progress payments as the work is completed. If the inSurdnze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not religved of Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and Zuspections of the Property. If it has
reasonable cause, Lender may inspect the mtenior of the unprovements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spéeitying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default iy Guring the Loan application
process, Borrower or any persons or entities acting at the direction of Dorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatien or statements to Lender
(or failed to provide Lender with material information) in conncction with sia¢’ Loan. Material
represcntations include, but are not fimited to, representations conceming Borrowels_sesepancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f
{a) Borrower fails to perform the covenants and agrecments contained 1 this Secunity Instrument, b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or torfeiture, for
enforcement of a lien which may attain priority over this Secwrity Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or asscssing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include. but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instroment: (b) appearing in court: and (¢) paying reasonable
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attorneys' fees to protect its intercst in the Property and/or rights under this Security Instrument, including
its sccurcd position in a bankruptey procceding. Sccuring the Property includes, but is not limucd to,
entering the Property to make tepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cede violations or dangerous conditions, and have utilities turned
on or off. Althcugh Lender may take action under this Seciion 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 4.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P 7 tiis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1T Borrower acquites fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agracs to the merger in writing.

10, MeoitZage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skl max-the premiums required to maintain the Mortgage Insurance in cffect. If, for any reasen,
the Morigage Iniuiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required to make separately designated payments
toward the premiums 4or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Reirower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer sciccted by Lepder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resedve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact it the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveraje (i1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Zocomes available, is obtained, and Lender requircs
separately designated payments toward the premivms-for-Mortgage lasurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borowsr was required to make separately designated
payments toward the preminms for Mortgage Insurance, Porrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a @o-refundable loss reserve, until Lender's
requirement tor Mortgage Insurance ends in accordance with'auy writt=n agreement between Borrower and
Lender providing for such termination or until termination is requiled by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providd.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasce the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower 16 pot a party to the Mortgage
Insurance.

Mertgage insurers cvaluate their total risk on all such insurance in force frora time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses” Thesc agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe: par.yv.for parties) to
these agreements. These agreements may require the mortgage insurer to make payments ispig.any source
of funds that the mortgage insurer may have available (which may include funds obtained trom. Mortgage
Insurance premiums).

As a result of these agrecments. Lender, any purchaser of the Note, another insurer, any rerasurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These righis
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automafically, and/or to receivea
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 1s economically feasible and Lender's security is net lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
untilLanvler has had an opportunity to inspect such Property te ensure the werk has been completed to
Lender's satisfaction, previded that such inspection shall be undertaken promptly, Lender may pay for the
repairs ang restoration in a single disbursement or in a series of progress payments as the work is
completed. Uziets an agreement is made in writing or Applicable Law requires interest to be paid on such
MiscellaneousFriceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Procesas. 1f the restoration or repair is not economically feasible ot Lender's security would
be lessened, the Misccilincous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus ~“with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tiking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the swinssecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, tesiruction, or loss in value of the Property in which the fair market
value of the Property immediately beioje the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secugeit by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shalli be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the totai amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided“by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loszip4alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in_vakie of the Property in which the fair market
value of the Property immediately before the partial taking,‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial“iaking, -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given. Lender 1s authorized
to collect and apply the Miscellancous Proceeds either to restoration or repairiof the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” rieans the third party
that owes Borrower Miscellancous Procceds or the party against whom Borrower has a sight of action in
regard to Miscellangous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal. s begun that, in
Lender's judgment, could result in forfeiture of the Property or other materiat impairmeni of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defiuivand. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding {o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Praperty or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that arc not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
ameortization ef the sums secured by this Securnity Instrument by reason of any demand made by the onginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right er
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be jomnt and several. However, any Borrower who
co-signg. this Security Instrument but does not execute the Nete (a "co-signer™): (a) is co-signing this
Secur.v listrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;” and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-$1ENCI'S CONGCAT.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Jiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-asreements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successarsand assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose Of rrotecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not limiice to, attorncys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ot eazicss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiiion on the charging of such fee. Lender may not charge
fzes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxwiuc loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 02 collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall ¢ seduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collzctcd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to rizke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowzi.\If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptmiice of any such refund made by
dircet payment to Borrower will constitute a waiver of any night of actionBeirower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with @iis Security Instrument
must be in writing. Any notice to Borrower in conncction with this Sccurity Instivinent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address it sent by other means. Notice to any one Borrower shall constitute novie< 10 2!l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrewer skalll promptly
notify Lender of Borrower's change of address. 1t Lender specities a precedure for reperting Bonower's
change of address, then Borrower shall only report a change of address through that specitied procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given ta Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requircment under this Security
Tnstrumment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by centract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of thc masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include she plural and vice versa; and (¢) the word "may" gives sele discretion without any obligation to
take 2oy action.

17. Lorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Ploperty” means any legal or beneficial interest in the Property, including, but net limited
to, those benehic'a! interests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement, the iztent of which is the transfer of title by Borrower at a tuture date to a purchaser.

If all or any pariof the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person-and a beneticial mterest in Borrower is sold or transterred) without Lender's prior
written consent, Lender may regquire immediate payment in full of all sums secured by this Security
Instrument. However, this opion shall not be exercised by Lender if such exercisc is prohibited by
Apphicable Law,

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 davs from the date the notice is given in accordance with Section [5
within which Borrower must pay all sulus secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derrand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earligst oft (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other pertod as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securriy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due.riiger this Security Instryment and the Note
as if no acceleration had occurred; (b) cures any default of any other copenants or agreements; (¢) pays all
expenscs incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys'
fees, property inspection and valvation fees, and other fees incurred for ' purpese of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tzkessuch action as Lender may
reascnably rtequire to assure that Lender's interest in the Property and rnights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sceurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire-that Borrower pay
such retnstatcment sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) moncy erder: (¢) certified cheek, bank check, treasurer's check or cashier's chicek wrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, nsimimentality or
entity; or (d) Llectronic Funds Transfer. Upon reinstatement by Borrower, this Secunty Initrument and
ebligutions sceured hereby shall remain fully effective as if no acceleration had occurred. Howewer, this
right to retnstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be seld one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Sceurity Instrument, and Applicable Law. There also might be
ote or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nete purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must clapse before certain action can be taken, that time
period wili-bedeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘to-Crie, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuatt 16 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tlus/section 20.

21. Hazardous Substznces. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic o buzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kriosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raaferials containing asbestos or formaldchyde, and radioactive matcrials;
(b) "Envirommental Law" means federalisws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentar-gracection; (¢) "Environmentzl Cleanup” includes any response
action, remedizl action, or removal action, «s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise tripger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, wee, disposal. storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances; ol or in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (z)-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which. 7ue 1» the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th: Troperty of small quantities of
Hazardous Subsiances that are generally recognized to be appropriate to neimal. residential uscs and to
maintcnance of the Property (including, but ot limited to, hazardous substances inconsumer products).

Rorrower shatl promptly give Lender written notice of (a} any investigation,” claizy, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Yreperty and any
Hazardous Substance or Lnvironmental Law of which Borrower has actual knowlewpe, (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, releds< on threat of
release of any Hazardous Substance, and (¢) any conditien caused by the presence, use or reicase of a
Hazardous Substance which adversely aftects the value of the Property. If Borrower learns, ot is notificd
by any governmental or regulatory authority, or anv private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neeessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclzsure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may rcguire immediate payment in full of all sums secured by this Security Instrument
without furthic demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o Collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not litait2d to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon piymercof all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower sha'l.pay any rccordation costs. Lender may charge Borrower a fee for
rcleasing this Security Instrument. but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

24, Waiver of Homestead. In accordarice with [Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiead exemption laws.

25. Placementof Collateral Protection Insui:arce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrezmept with Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borrowvel’s collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender rurchases may net pay any claim that
Botrower makes or any claim that is made against Borrower m coratoction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftur providing Lender with evidence that
Borrower has obtained insurance as requited by Borrower's and Lender': sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible tor the costs of that iusurance, including interest
and any other charges Lender may mmpose in connection with the placemen of ‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be raore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this
Security Instrument and in any Rider ¢xecuted by Borrower and recorded with it.

Witncsses: L‘/f
\ (8/06/2014. (Seal)

Tata S. Rao -Horrower

(8:06:2014  (Scal)

mata Ch und u Tmi ~Borrower

) (Seal) (Seal)
-Formower -Borrower
(Scal) L 2 (Scal)
-Borrower -Borower
(Seal) | {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cogk County ss:
L (-‘l . a Notary Public in and for said county and
state do hereby certify that 1ata S. ®ao and Amata Chunduri, husbend and wife

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeart before me this day n person, and acknowledged that he/she/they signed and delivered the said
instrumcid. as his/her/their frec and voluntary act, for the vses and purposcs thercin set forth.

Giverrunder my hand and official seal, this 6th day of August, 2014

My Commission Sxrires

¢
<

3
N
SN

l\otary P

iCIAL SEAL
MIREYA SANTIAGO
NOTARY PUBLIC - STATE OF ILLINDIS
MY COMMISSION EXPIRES:05/04/17

Wwwmrmm.ﬂfmm Ry %
i
AU AT A TN i,

Loan origination organization (Quicken Lcans Inc.
NMLS D 2030

Loan originator Anil Loomba

NMLS ID 222807

PREMIER TITLE
1000 JORIE BLVD., SUITE 136
OAK BROOK, 1L 60523
830-571-2111
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MERS MIN: 100039033301404418 3330140441
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TH!S FIXED/ADJUSTABLE RATE RIDERIs made this  6Th day of August, 2014
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, -Daed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the uridersigned ("Borrower"}) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to  Quicken Loans Inc.

("Lender") of the saine date and covering the property described in the Security Instrument
and located at: 432 W Parkside Dr
Palatine, IL 6006/-7380

[Property Address]

THE NOTE PROVIDES FOUF A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLF 'NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUST/olE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to(th< covenants and agreements made in the
Security Instrument, Borrower and Lender further covenzntand agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGZZ
The Note provides for an initial fixed interest rate of 3.990 %. The Note also
provides for a change in the initial fixed rate to an adjustable interceirate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH#£in GES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable inleiost rate on the
first day of  September 2019 | and the adjustable interest rate | wil paw'may change
on that day every 12th month thereafter. The date on which my initial fixed anterest rate
changes to an adjustable interest rate, and each date on which my adjustable ‘Inerest rate
could change, is called a "Change Date”

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" s the average of interbank offered rates for one-year U.S.
dollar-f'enominated deposits in the London market {"LIBOR"), as published in The Wall Street
Jouriai. The most recent Index figure available as of the date 45 days before each Change
Date is zall2d the "Current Index."

If the lid2x is no longer available, the Note Holder will choose a new index that is based
upon comparate-information. The Note Holder will give me notice of this choice.

(€) Calculatior:nf Changes

Before each Charge Date, the Note Holder will calcutate my new interest rate by adding
Two and Cne-Quarcer percentage points
{ 2,200 9549 the Current Index. The Note Holder will then round the result
of this addition to the neaiest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) b:ow. this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then ditermine the amount of the monthly payment that would be
sufficient to repay the unpaid principa! tiat | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my rionthly payment.

(D) Limitson Interest Rate Changes

The interest rate | am required to pay af tha. first Change Date will not be greater than

5.990 % or less than 2.250  %. Thereafter, my adjustable
interest rate will never be increased or decreased‘or zay single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 2.990 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chargz Date. | will pay the amount

of my new monthly payment beginning on the first monthly pavipgnt. date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in.my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjuctabli: interest rate
before the effective date of any change. The notice will include the ameuri-of my menthly
payment, any information reguired by law to be given to me and also the title” 7! telephone
number of a person who will answer any question | may have regarding the notice.

I

0413 35

LRI
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unti{ Borrower's iitial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial intergst in the
Property, including, but not limited to, those beneficial interests transferred in a

Fannie Mae Uniform instrument
ViMP ®-168R (0807) Page 20f4 Initials:~\ - s
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bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser.

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Boriower is sold or transferred) without Lender's prior written consent, Lender may
recaireimmediate payment in full of all sums secured by this Security Instrument.
Howaver. this option shall not be exercised by Lender if such exercise is prohibited
by App'cable Law.

it Lerdar exercises this option, Lender shall give Borrower notice of
acceleratiotr. 71Tis notice shall provide a period of not less than 30 days from the date
the notice is given_in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiratiun Jof this period, Lender may invoke any remedies permitted by
this Security Instrument-without further notice or demand on Borrower.

2. When Borrower's initizi 1Led interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumeit shall be amended to read as follows:

Transfer of the Property or = 2eneficial Interest in Borrower. As used in this
Section 18, "Interest in the Propety” .means any legal or beneficial interest in the
Property, including, but not limited (o, ihose beneficial interests transferred in a
bond for deed, contract for deed, instailrient sales contract or escrow agreement,
the intent of which is the transfer of ‘Yz by Borrower at a future date to a
purchaser,

if all or any part of the Property or any_intsrest in the Property is sold or
transferred (or if Borrower is not a natural pzrron and a beneficial interest in
Borrower is sold or transferred) without Lender's—urior written consent, Lender may
require immediate payment in full of all sums securec by'this Security Instrument.
However, this option shall not be exercised by Lender it sdch exercise is prohibited
by Applicable Law. Lender also shall not exercise this opticn.f. (a) Borrower causes
to be submitted to Lender information required by Lender to”evaluate the intended
transferee as if a new loan were being made to the transferze;” and (b) Lender
reasonably determines that Lender's security wilk not be impaiied by the loan
assumption and that the risk of a breach of any covenant or agreemiant in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasrizole fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that s acceptable to Lender ald hat
obligates the transferee to keep ail the promises and agreements made in the otz
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The netice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument. |f Borrower
fails to pay these sums prior to the expiration” of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Binglg Family -
Fannie Mae Uniform Instrument / j&
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BY, SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/AdjustablalRate Rider.

4 A T Rrte/ 2014 (Seal) 06/06/2034 (Seal)
Tata S0 Rac -Barrower ala Chundur? -Barower

/ {Seal) (Seal)

-Barrawer -Borrower

Z(Seal) {Seal)

-grmower -Borrower

{Seal) ). (Seal)

-Borrawer -Borrawer

q03330140441 0413 353 0404

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument iorm 3187 6/01
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MERS MIN: 100039033301404418 3330140441
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this bth day of
August, 2014 , and is incorporated into and shall be
deerned“to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security ~instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrdwer's Note to
Quicken Foans Inc.

{the "Lender") of /the same date and covering the Property described in the Security

Instrument and locatzd at:
4372 W Parkside Dr
Palatine, IL 60067-7380
[Progerty Address]
The Property includes, but is nut limited to, a parcel of land improved with a dwelling,

together with other such parcels @nd certain common areas and facilities, as described in
CC & R's as amended from time” to-Lime

(the "Declaration”). The Property is a par . a planned unit development known as
Parkside on the Green

IName of Planned Unit Developmzat]
(the "PUD"). The Property also includes Borrower's interest in tnz homeowners association or
equivalent entity owning or managing the common areas ardfacilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrtwe!s interest.

PUD COVENANTS. in addition to the covenants and agreemcris nade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform alt of Borrower's obligations~under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration: (if) articles of
incorporation, trust instrument or any equivalent document which creates ne Owners
Association; and {iii) any by-laws or other rules or regulations of the Owners ‘Assnciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuarc ‘o the

T A O
003330140441 0265 354 0103

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. Sc long as the Qwners Association maintains, with a generally

accepted insurance carrier, a "master" or "blanket” pelicy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductivle levels), for the periods, and against loss by fire, hazards included within the term
"extentzd coverage," and any other hazards, including, but not limited to, earthquakes and
floods, “or-which Lender reguires insurance, then: {i) Lender waives the provision in Section 3
for the Periddic Payment to Lender of the yearly premium installments for property insurance
on the Property:~and (i) Borrower's obligation under Section % to maintain property insurance
coverage on the Fronerty is deemed satisfied to the extent that the required coverage is
provided by the Owrers Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the mast¢r or'blanket policy.

In the event of a distributiori of property insurance proceeds in lieu of restoration or
repair following a loss to the Propurty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereoy- assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by iic Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. PublicLiability Insurance. Borrower shal' fake such actions as may be reasonable to
insure that the Owners Association maintains a‘puulic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awad/ or claim for damages, direct or
consequential, payable to Borrower in connection with“any cendemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned anc ziiall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by- the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice, to Lender and with
tender's prior written consent, either partition or subdivide the Property or zonsent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatiun-required by
law in the case of substantial destruction by fire or other casualty or in the casz of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the /Constituent
Documents” if the provision is for the express benefit of Lender, (i) terminction of
professionai management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the pubiic liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrowsr does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac 4| M INSTRUMENT
VMP®-7R {(0811) Page 2 of 3 initials,~4 . J\ v Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PU[lRider. k
K} ,._._-/k 08/06:2004_(Seal) EM 08/06/2014_(Seal)
Tata & Rao -Borrower ara Chunduri -Borrower

(Seal) (Seal)
-Borrower -Borrower
“Seal) {Seal)
-Boriowe: -Borrower
{Seal) A (Seal)
-Borrower -Borrower

003330140441 0265 354 0303

MULTISTATE PUD RIDER- Single Family - FannieMae/fFreddie Mac UNIFOFWw INSTRUMENT
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EXHIBIT "A"
Legal Description

File No.. 2014-03847-PT

PARCEL 1: LOT 38 IN THE SINGLE FAMILY HOMES AT PARKSIDE ON THE GREEN, A PLANNED UNIT
DEVELOPMENT, BEING A RESUBDIVISION OF LOTS 26 THROUGH 33, (BOTH INCLUSIVE) AND QUTLQOTS
S THROUGH X (BOTH INCLUSIVE) IN THE PARK HOMES OF PARKSIDE ON THE GREEN RECORDED
JANUARY 13, 1988 AS DOCUMENT 88107992 AND LOTS 21 THROUGH 24 (Bl) AND OUTLOTS U THROUGH
Y (BOTH INCLUSIVE) TOGETHER WITH PART OF LOT 19 AND PART OF QUTLOT Z IN THE ARBORHOMES
OF PARKSIDE ON THE GREEN RECORDED APRIL 4, 1988 AS DOCUMENT 88139486, ALL IN PART OF THE
SOUTHWEST 1/4 PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF
SECTION 27, TOWNSHIP 42 NORTH, RANGE 10 EAST CF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED APRIL 2, 1990 AS DOCUMENT 90144013, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: A NON-EXCLUSIVE PERPETUAL EASEMENT FOR INGRESS AND EGRESS AS SET FORTH IN
DECLARATION OF GOVeNANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS RECORDED
SEPTEMBER 20, 1990 AS DOCUMENT 90460374, IN COOK COUNTY, ILLINOIS. SECTION 27, TOWNSHIP
42, NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 432 W P:rkside Dr, Palatine, 1L 60067

PERMANENT INDEX NO.: 02-27-111-133-C000

Exhibit A (Legal Description) 2014-03847-PT




