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After Recording Return To:
NATIONSTAR MORTGAGE LLC
350 HIGHLAND DRIVE
LEWISVILLE, TX 75067

This Document Prepared By:
NATIONSTAR MORTGAGE LLC
350 HIGHLAND DRIVE
LEWISVILLE, TX 75067

Parcel ID Nunbter: 28-35-109-006-0000

[Space Above This Line For Recording Data]

—

Loan No: 604653832
MIN Number; 100057610000179180
FHA Case Number: 137-4426985

HSURORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE ("Security Instrument”) is given this 11th day of October,
2013. The Mortgagor is PHILLIP AKINJURO, whose address is 3650 175TH PL, COUNTRY CLUB
HILLS, IL 60478 ("Borrower"). This Security [nstrument is given to the Secretary of Housing and Urban
Development, whose address is Attention: ‘zingle Family Notes Branch, 451 Seventh Street SW,
Washington, DC 20410 (herein "Lender"). Borower owes Lender the principal sum of FIFTEEN
THOUSAND NINE HUNDRED SEVENTY EIGHT AMD, 80/100 Dollars (U.S. $15,978.80). This debt is
evidenced by Borrower's note dated the same date as ihis'Security Instrument ("Note"), which provides for
the full debt, if not paid earlier, due and payable on Noven:ozi 1, 2043.

This Security Instrument secures to Lender: (a) the repzyment of the debt evidenced by the Note,
and all renewals, extensions and modifications of the Note k) the payment of all other sums, with
interest, advanced under Paragraph 7 to protect the security of ‘nis Security Instrument, and (c) the
performance of Borrower's covenants and agreements under this Secuity Instrument and the Note. For
this purpose, Borrower mortgages, grants and conveys to Lender and Lerdar's successors and assigns,
the following described property located in the County of COOK, State of ILLI«QIS;

See Exhibit "A” attached hereto and made a part hereof;
which has the address of 3650 175TH PL, COUNTRY CLUB HILLS, IL 60478 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the pruperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred © in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property, and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
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property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced by
the Note.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment of the sums secured by this Security instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of a7 r'ght or remedy.

3. Surcessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements Of this Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrower. Borrowzar's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security I1st.ument but does not execute the Note: (a) is co-signing this Security Instrument
only to mortgage, grant and zonvey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any ringr Borrower may agree to extend, modify, forbear or make any
accommodations with regard to tiie term of this Security Instrument or the Note without that Borrower's
consent.

4. Notices. Any notice to Berrewer provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class razil-unless Applicable Law requires use of another method. The
natice shall be directed to the Property Adarzss or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first 2!lass mail to: the Secretary of Housing and Urban
Development, U.S. Department of HUD cfo Firs: Madison Services, Inc., 4111 8. Darlington, Suite
300, Tulsa, Oklahoma 74135 or any address Lencer designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o *iave been given to Borrower or Lender when
given as provided in this paragraph.

5. Governing Law; Severability. This Security Inccorument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. in the vent that any provision or clause of
this Security Instrument or the Note conflicts with Applicable Law  such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given, effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note‘ar declared to be severable.

6. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follc ws:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior t: acceleration
following Borrower's breach of any covenant or agreement in this Security Instrumea*.-The notice
shall specify: {a) the default; (b) the action required to cure the default; (c) a date, not l2zs than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
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of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 7, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the
Secretary requires immediate payment in full under Paragraph 4 of the Subordinate Note, the
Secretary may invoke the non-judicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq. } by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided by the
Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to Lender under this paragraph or applicable law.

8. Feisase. Upon payment of all sums secured by this Security Instrument, Lander shali release
this Security Instrument. Borrower shall pay any recordation costs.

9. Waiver of Homestead. In accordance with lllincis law, the Borrower hereby releases and
waives all rights undzr and by virtue of the Hllinois homestead exemption laws.

10. Bankrupt.y Discharge. If Borrower, subsequent to October 11, 2013, receives a discharge
in a Chapter 7 bankruptcy; and there is no valid reaffirmation agreement of the underlying debt, Lender will
not attempt to re-establish &ny rersonal liability for the underlying debt.

BY SIGNING BELOW, Borrowzr accepts and agrees to the terms and covenants contained in this
Security Instrument.

) (Seal)

PHILLIP AKINDURO -Borrower

[Space Below This Lina For Acknowledgments]

State of lllinois

County of C_DQ\L

The foregoing instrument was acknowledged before me on C\Q‘\ \Q['\—Y\\ Q-D\?)
by Pl A uiadud

&/V\, e

(Signature of person taking/agknowledgment)

OFFICIAL SEAL
My Commission Expires on _ <00\ V4 90V} ERIN | KELLOGG

Notary Public - State of l#inols
My Commission Expires Jan 17, 2017

* 6 0 4 6 5 53 8 3 2 * * 7 17 5 4 + 10

*
llinofs Subordinate Mortgage
8336 11112 {(page 30f 3)




1422754018 Page: 5 of 5

UNOFFICIAL COPY

Loan Number: 604653832
Property Address: 3650 175TH PL, COUNTRY CLUB HILLS, IL. 60478

Legal Description:

THE FOLLOWING DESCRIBED PROPERTY LOCATED IN COOK COUNTY, STATE OF ILLINOIS: LOT
358 IN BLOCK 11 IN WINSTON PARK UNIT 4, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF COUNTRY CLUB HILLS, IN COOK
COUNTY, ILLINOIS ACCORDING TO THE PLAT THERECF FILED IN THE OFFICE OF THE
REGISTRAR OF TITLES ON AUGUST 9, 1971 AS DOCUMENT 2573515 IN COOK COUNTY, ILLINOIS.
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