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Prepared By:

Rinberly Farinelli

1200 P. Warrenville Rd, ¥-3

Haperville, IL 60563

DEFINITIONS

[Space Above This Line For Recarding Data]

MORTGAGE

Words used in multiple scct‘ions of this documerd ar-efined below and other words are defined in
Seetions 3, 11, 13, 18, 20 and 21. Certain rules regading the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument” tmy
together with all Riders to thi
(B) "Borrvwer" is Richard

eang this document, which is datedav st 4, 2014 ,
document.
V Busralski, an Unmarried ian

Borrower is the mortgagor unler this Seeurity Instrument,
(C) "Lender" is BMO Harris Bank W.A,

Lender is a National Assooiation

organized and existing under the laws of the United States of America
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Lender's address is 1200 B \Warrenville Rd, ¥-3, Naperville, IL 60563-3529

Lender is the mortgagee undq this Security Instrument,

(D) *Note" means the promissory nole signed by Borrower and dated Rugqust 4, 2014

The Note states that Borrower owes Lender One Bundred Forty-four Thousand And 00/10 0
Dollars

(U,5. $144,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt jn full not [ater than September 1, 2025

(E) "Property™ means the property that is described below under the heading " Iransfer of nghts int the

Property.”

(F) "Loan" wieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under thotote, and all stims due wnder this Security Instrument, plus interest,

(G) "Riders" means all Rldeys to this Security Instrument that are exscuted by Borrower. The following

Riders are to be =erated by Borrower [check box as applicable}:

[ Adjustable Rate Riger [ Condominium Rider [} second Homo Rider
Balloon Rider L/ .| Planned Unit Development Rider E 1-4 Family Rider
VA Rider [ Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" meatis all corirolling applicable federal, state and local statutes, regulations,

orditances and admmmtrdtwe rules and Giducs) (that have the effect of law) s well as all applicable final,

not-appealable judicial oplmons

() "Community Association Dues, Fees, ana aszecsments” means all dues, foes, assessments and other
charges that are imposed orl: Borrower or the Froperdy by a condominium assoctation, homeowners
association or similar crgnmzatlon

(J) "Electronic Funds Transfcr" means any transfer of (vads, other than a transaction originated by
check, draft, or similar papqr instrument, which is initiated through an electronic terminal, telepbonde
instrument, computer, of magnetic tape 50 as to order, instruet, or uthorize a financial institution to debit
or credit an secount, Such term includes, but is not limited to, poin-of-sale transfers, automated teller
machine transactions, mmslj s initlated by telephone, wire ttamsfers, ond automated clearinghouse
transters,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Procceds" means any compensation, settlement, award of damiges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 3) for: (i)
damage to, or destruction of, the Property; (il) condemnation or other taking of al of uny part of the
Property; (iii) conveyance in|lieu of condemnation; or (iv) misrepresentations of, or omissions-as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deanit on,
the Loan.

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undez-the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Re; ilation X (12 C.F.R. Part 1024), as thoy might be amendoed from time to
time, or any additional or successar logislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA® refers to all requirements and restrictions that are imposed in regard
to a "federally related martgage loan” even if the Loan does not qualify as a federally related mortgage
loan" vnder RESPA.
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Borrower” means any party that has taken title to the Property, whether or

not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN

This Security Instrument sec

['HE PROPERTY

es to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note, and (ii) the performance of Botrower's covenants and agreements under
this Security Instrument and thc: Note. For this purpase, Borrower does hereby mortgage, grant and convey

to Lender and Lender's su
County
of Cook

ccessors and assigns, the following described property located in the
[Type of Recording Jurisdiction]
[Nare of Recording Jurisdiction):

LOT 40 IN-IPD SUB\DIVJ‘:SION OF BLOCK 13 IN THE SUBDIVISION OF SECTION 19,
(EXCEPT THE Z0%.TH 300 ACRES THEREOF) IN TOWNSHIE 33 NORTH, RANGE 13, EAST

OF THE THIRD I

Parcel ID Number: 16+~19-1

1226 Home Ave.

Berwyn
{"Property Address");

TOGETHER WITH al
casements, appurtenances, an
additions shall also be cover

TLYOPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

03-034-0000 which currently has the address of
[Street]
[Ciy], Illimnig 60402 [Zip Code]

| the improvements now or hereafter erected on <he. ptoperty, and all
d fixtures now or hereafter a part of the property. «2i replacements and

Security Instrument as the “Pr‘
BORROWER, COVEN,

the right to mortgage, grant

encummbrances of record. B

ed by this Security Instrument. All of the foregoing ts reterred to in this
operty."

8 that Borrower s lawfully scised of the estate hereby comeyer ond has

d convey the Property and that the Property is unencumbered, eacept for

ower warrants and will defend generally the title to the Property agaiist 3l

claims and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVEN
1, Payment of Princi

Borrower shall pay when du

ol

S Botrower and Lender covenant and agree as follows!
al, Interest, Escrow Items, Prepayment Charges, and Late Charges.
the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late ¢harges due under the Note, Botrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.8,

HLINOIS - Single Family - Farwie
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®

8501753746
Mae/Freddie Mac UNIFORM INSTRUMENT

Page 3 of 15

@—F-
Initialg,

Form 3014 1/01



1422708090 Page: 5 of 16

UNOFFICIAL COPY

currency. However, if any check ot other instrument received by Lender as payment under the Note or this
Sccurity Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Scourity Instrunent be made in one or more of the following forms, as
selected by Lender: (a) w:)h1 (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any| such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, o entity; or (d) Elestronic Funds Transfer

Payments are decmed received by Lender when reccived at the location designated in the Note or at
such other location as may be ﬁesigmted by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of an}‘r rights hereunder or prejudice to its rights to refuse such payment or partial
payments in Ui future, but nder is not obligated to apply such paytnents at the time such puyments are
accepted. I edch Deriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds, Lénder may hold such unapplied funds until Borrawer makes payment to bring
the Loan current. 4f E.r';ewer\docs not do so within a reasonable period of time, Lender shall either apply
such funds o return them 1 Borrower, 1f not applicd earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Botrower
might have now or in the f‘*tT.;e apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrun(ent or performing the covenants and agreements scoured by this Security
[nstrument. ‘

2. Application of Payments or Proceds. Except as otherwise described in this Section 2, all
payments accopted and appliefl by Lender shai! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undet--s Note; () armounts due under Section 3, Such payments
shall be applied to each Periodic Payment in tiic «rder in which it became due. Any remaining amounts
shall be applied first to late chatges, second to any other-wmounts due under this Security Instrument, aricd
ther to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may % applied to the delinquent payment and
the late charge. If more than qne Periodic Payment is outstanding, Londer may apply any payment received
from Bomower to the repayment of the Petiodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-applied-*o the full payment of one or
more Periodic Payments, such excess may be applied to any late chiarges dite. Vo'untary prepayments ghall
be applied first to any prepayment charges and then as deseribed in the Note,

Auny application of payments, insurance proceeds, or Miscellaneous Proceeds «@ rrincipal due under
{he Note shall not extend or postpone the due date, or change the amount, of the Perizy'ic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Notg is paid in full, a sum (the "Funds") to provide for paymers of smounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrurient as a
lien or encumbrance on the I’Fcrpcrty; {b) leaschold payments or ground rents on the Property, if a3 {(c)
premiums for any and all insurance requited by Lender under Scction 5; and (d) Mortgage Insurnace
premivms, if any, or any sums payable by Borrower to Lender {n lieu of the payment of Mongas:
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Iterms.," At origination or at sy time during the term of the Loan, Lender may require that Community
Association Dues, Fees, und‘ Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iteme. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Bection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrowet's obligation to pa‘ the Funds for any or all Escrow Items. Lender may waive Botrower's
abligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

8501753746
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reecipts evidencing such payment within such time period as Lender may require.
Bortower's obligation to makr., such payments and o provide receipts shall for all purposes be deemed to
be 4 covenant and agreernent contained in this Security Instrument, as the phrase "covenant and a;,rccrmnt"
is used in Seetion 9, If Bon‘wer is obligated to pay Escrow Items duectly, pursuant to a waiver, and
Horrower fails to pay the ammmt due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reﬁunred under this Section 3.

Lender zuay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funda‘at L« time sp@cxﬁe‘d under RESPA, and (b) not to exceed the maximum amount a lender can
require under WFEPA. L&.rldcr shall estimate the amount of Funds due on the basis of current data and
reasonable estimatis of exper ditures of futute Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali te-held in an institution whose deposits are inswred by a federal agency,
instrumentality, or entity (irehiding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BankLender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lcnder )] pot chatge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ‘ or verilying the Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law pcmﬂs Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Tender shall give i Torrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of
Borrower for the excess fundy

Funds held in escrow, o5 defined under RESPA, Lender shall account to
in accordance with RESPA/ If there is a shortage of Funds held in escrow,

as defined under RESPA, Ler
Lender the amount necessary

monthly payments. [ there is
notify Borrower as required b

wler shall notify Borrower as requirid by RESPA, and Borrower shall pay to

r.o make up the shortage in accordaace with RESPA, bt in no more than 12

a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
y RESPA, and Borrower shal! pay to Lender the amount necessary to make

up the deficiency in accordan
Upon payment in full of
to Borrower any Funds held
4, Charges; Licms.
attributable to the Property
ground rents on the Propetty,
the extent that these itemns are

with RESPA, but in no more than 12 montaly pavinents,

all sums secured by this Sccurity Instrument, Jorder shall promptly refund
Lender,

rrower shall pay all taxes, assessments, charges, furos, -and Impositions
hich can attain priority over thia Scourity Instrument, leasel.o’d payments or
if any, and Community Association Dues, Fees, and Assessients, if any. To
Escrow [tems, Borrower shall pay them in the marner provided in Foetion 3,

Borrower shall pmmptl discharge any lien which has priority over this Security Instrumeat inlass

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptaile
to T.ender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good it

by, ot defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate is
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sccure:.krom the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Ins
which can attain prigrity ov

ment. If Lender determines that any part of the Property is subject to a lien
this Seeurity Instrument, Lender may give Borrower a notice identifying the

Initinls: gg i

8501753746
ILLINQIS - Single Family = Fannia

@m SB{IL) {1302)

Mae/Fraddie Mac UNIFORM INSTRUMENT

Page 5 of 16 Form 3014 1701




1422708090 Page: 7 of 16

UNOFFICIAL COPY

licn. Within 10 days of the daLe on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth abave in this Section 4.

Lender may requirc Borrower to pay 4 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Propetty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but 1'1101. limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Landq requires pursuant to the proceding sentences can change during the term of
the Loan, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to digzpprove Borrower's chioice, which right shall not be exercised umreasonably. Lender may
require Borrewer to pay, in}connection with this Loan, either: (a) a onelime charge for flood zone
determination; er:tification and tracking services; or (b) & one-time chargo for flood zone determination
and certification surinos and subsequent charges each timo remappings or similar changes occur which
rcasonably might aftet suchl determination or certification. Borrower shall also be responsible for the
payment of any fees impraod by the Federal Emergency Management Agency in connection with the
review of any flood zone delernination resulting from an objection by Borrower.

If Borrower fails to muintain any of the coverages deseribed above, Lender may obtain jnsurance

coverage, at Lender's optio\};am Fotrower's expense. Lender is under no obligation to purchase any

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in tae Property, or the contents of the Properly, against any risk,
hazard or liability and might provide greatac or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance ¢rverape so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aiiv-mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuiily Instrument. These amounts shall bear interest
at the Note rate from the dat¢ of disbursement and shill be vayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals(of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard meitgrg~ clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the risht to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Leier all soceipts of paid premiums and
renewal notices. If Borrower jobtains any form of insurance coverage, no otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standord mortgage clause and
shall name Lender as mottgages and/or a8 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrizi aoed Lender. Lender
may make proof of loss if nof made promptly by Borrower, Unless Lender and Borrowe! wherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy T-ader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fessible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tha right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to etisuce the
work has been completed to Lender's satisfaction, provided that such inspection shall be undenaiv
promptly. Lender may disbur‘sc proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or ropair ig not econcmically foasible or Lender' s seeurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

8501753746
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the excess, if any, paid to Berrower, Such insurance proceeds shall be apptied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related mattets. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carticr hag offered to setile a clzum, then Lender may negotiate and seftle the claim. The 30-day
period will begin when the notlcc is given. In either event, ar if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's ‘nghls (other than the right to any refund of unearned premiums paid by
Borrower) under all msuranoc policies covering the Property, insofar as such rights are applicable to the
goverage of 2ae Property. Lender may use the insuranee proceeds either to repair or restore the Property or
to pay amounis vapaid under t‘he Note or this Security Instrumment, whether or not then due.

6. Occupariy Bowower shall occupy, establish, and use the Property as Borrower's principal
residence within Gu-days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrowe:” 5oz mchal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writig; [which consent shall not be unrensonably withheld, or unless extenuating
circumstances exist which a.¢ Teyond Borrower's control.

7. Preservation, Maiz.énance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prepesty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ts residing in the Property, Borrower shall maintain the Property in
order to prevent the Propcrtﬁ from detcriorsling or decreasing in value due to its condition, Unless it is
determined pursuant to Scct:én 5 that repalt or restoration is not ecanomically feasible, Borrower shall
promptly repair the Property if damoged w avoid further deterioration or damage, If insurance or
condemriation proceeds are paid in connection wiii-Jamage to, or the taking of, the Property, Borrower
stiall be responsible for repal iring or restoring the L’rop sy, only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, If the insuraace o condemnation proceeds are not sufficient
to repair ot restore the Property, Borrower is not relieved of Beirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on 1o Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif 7ing svch reasonable cause,

8. Borrower's Lean Application. Borrower shall be in default if, “v:iny the Loan application
process, Borrower ar any [;}rscms or entities gcting at the direetion of Boriowdr o with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢4 sitments to Lender
(or failed to provide Lender with material information) in connection with ths' Loan. Material
representations include, but are not limited to, representations concerning Borrower's oocypany of the
Property as Borrower' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumot. If
(a) Borrower fails to perform the covenants and agreements contained in this Seourity Instrument, (&) ticre
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uadcs
this Seourity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, fou
enforcement of a len which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums seeured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and () paying reasoiable
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attornieys' feos to protect its interest in the Property and/or rights under this Seeurity Instrument, including
its secured position in a bankruptey proceeding. Sceuring the Property includes, but is not limited to,
entering the Property to makc# repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilitics tumed
anor off. Although Lender miay take action under this Seetion 9, Lender does not have to do so and is not
under any duty or obligation lo da sa, Tt is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9. N

Any amounts disbursed|by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leaso, If Borrower acquires fee title to the Property, the kaschold and the fee title shall fiot merge unless
Lender agrees @ the merger in writing,

10, Mor¢grge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall yoy e premillims required to maintain (the Mertgage Insurance in effect. If, for any reason,
the Mortgage Inscanze-coverage requirad by Lender ceases to be available from the mortgage insurer that
previously provided sl i’,lsprancc art Dorrower was required to make scparately designated payments
toward the premiums for Mirtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiveent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowss of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Limden If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay.to Lender the anount of the separately designated payments that
were due when the insurance coverage ceaced o be in effect. Lender will accept, use and retain these
paytments as 4 non-refundable loss reserve I licu of Mortgage [osurance, Such loss reserve shall bo
non-refundable, notwithstanding the fact that-the T.oan is ultimately paid in full, and Lender shall not be
required to pay Borrower ang) inferest or carings ~a such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again belomes available, is obtained, and Lender requires
separately designated payments toward the premivms foxMeitgage Insurance. If Lender required Martgage

Insurance as a condition of

aking the Loan and Barrovier was required to make separately designated

payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to

maintain Mortgage Insuranc
requirement for Mortgage Ing
Letder providing for such t

er,

6 i effect, or fo provide a noterefucdable loss reserve, until Lender's
nrance ends in accordance with any writtin agreement betweens Borrower ard
ination or until termination is requirs< by Annlicable Law, Nothing in this

Hection 10 affects Borrower' iE;bligation to pay interest at the rate provided in thie Note,

Mortgage Insuranee ret
may ineur if Borrower docs
Insurance.

burses Lender (ot any entity that purchases the Note) for certain losses it
not repay the Loan as agreed. Borrower is no¢ o party to the Mortgage

Mortgage insurers evaluate their total rigk on all such insurance in foree fromumne o time, and may

enter into agreements with o

are on terms and conditions that are satisfactory to the mortgage insurer and the other paity (or-parties) to

these agreements. These agre

E‘r parties that share or madify their risk, or reduce losses. " 'tose agreements

ents may require the mortgage inswer to make payments tsthg ary sottree

of funds that the mortpage insurer may have available (which may include funds obtained from Migripape

Insurance premiugns).
As aresult of these apre
any

coments, Lender, any purchaser of the Note, another insurer, any rein:ures.

other entity, or any afﬁliflte of any of the foregoing, may receive (directly or indirectly) amounts tlai

derive from (or might be characterized as) a portion of Bortower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the inswrer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ather terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Itleta: @
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage lnsurance under the Homeowners Pratection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/ar to reccive a
refund of any Mortgage Insurance premiums that were uncamned at the time of such cancellation or
termination, |

11. Assignment of Miscellancous Procceds; Forfeiture. All Miscellancous Proceeds arc herchy
assigned to and shall be paid to Lender. )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repait of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duting such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unttil Lender has had an oppc‘rrtunity to inspect such Property to ensure the work has been completed to
Lender's eist etion, provided that such inspection shall be undertaken promptly, Lender may pay for the
repars and resoration in a[single disbursement or in a series of progress payments as the work is
completed. Unless an agreement 15 made in writing or Applicable Law requires interast to be paid on such
Miscellaneous Fioeozeds, Lender shall not be required to pay Borrower any nterest or carnings on such
Miscellaneous Pracesds I the restoration or repair is not economically feasible or Lender's scourity would
ba lessened, the Misce!lansous Procoeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due, widy the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided <o in Section 2.

In the event of a total takiig, destruction, or loss in valug of the Property, the Miscellaneous
Proceeds shall be applied to {;he st secured by this Security Instrument, whether or not then due, with
the excess, if any, pad to Borrower.

In the event of a partial jtaking, deitruciion, or loss in value of the Property in which the fair market
value of the Proporty immediately befors Hie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seourea by this Security Instrument immediately before the partial
taking, destruction, of loss in value, unless Beirower and Lender otherwise agree in writing, the sums
seoured by this Security Instrument shall be reduced by the amount of the Miscellansous Procecds
multiplied by the following fraction: (a) the total arwun: of the sums secured immediately before the
partial taking, destruction, or loss in value divided-bv-(b) the fair market value of the Property
immediately before the partial taking, desteuction, or loss x~a'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ot loss in valuc of the Property in which the fair market
value of the Property immedjately before the partial taking, destorction, or loss in valug is less than the
amount of the sums secured immediately before the partial taking! dastruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Y ioceeds shall be applied to the sums
seeured by this Seeurity Instryment whether or not the sums are then due.

If the Property is abandongd by Bomrower, or if, after notice by-Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to suttie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gtvan, Tender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ‘@z Property or to the
sums secured by this Seeurity Instrument, whether ot not then due. "Opposing Party” meaas the third party
that owes Borrower Miseellancous Proceeds or the party against whom Borrower has a night-of action in
regard to Miscellancous Procceds,

Botrower shall be in default If any action or proeceding, whether oivil or eriminal, is beguribat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default aid, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to (oo
dismissed with a ruling that, in Lendet's judgment, precludes forfeiture of the Propetty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are atfributable to the impairment of Lender's interest in the Property
are heroby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender

8501753746
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in Intorest of Borrower shall not operate to release the liability of Borrower

f Borrower. Lender shall not be required to commence proceedings against

any Successor in Tnterest of \Bonowcr or to refuse to extend time for payment or otherwisc modify

arttortization of the sums secur
Borrower or any Successors in

by this Security Instrument by reason of any demand made by the original
Interest of Borrower, Any fotbearance by Lender in exercising any right or

rentedy including, without ]ir‘piwtjon, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amournts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Jeint and Several L

iability; Co-signers; Successors and Assigns Dound. Borrower covenants

and agrees that Borrower' 5 obligations and liability shall be joint and several. However, any Borrower who

co-signs this Scourity Instrumt

ent but docs not execute the Note (4 "co-signet™): (a) is co-signing this

Security Tustrument orly to mortgage, gront and convey the co-sigrer's interest in the Property under the

terms of this Seutity [nstrum

it; (b) is not personally obligated to pay the sums secured by this Seeurity

Instrument; and{c) agrees th#t Letler and any other Borrower can agree to extend, modify, forbear or
make any accomuiodations with regard to the terms of this Security Instrument or the Note without the

co-signer’ 5 conseat

Subject to thezmvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations tmidar this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from

Borrower's obligations and iie.

Mty under this Security Instrument unless Lender agrees to such release in

writing, The covenants and #greﬁ.u:ents of this Security Instrument shall bind (except as provided in
Beetion 20) and benefit the suceessers 70d assigns of Lender,

14, Loan Charges. Lender may chargs Bomower fees for services performed in connection with
Borrower's default, for the pt:urpose of protecting Lender's interest i the Property and rights under this
Sccurity Instrument, including, but not limited ‘o, attorneys' fees, property inspection and valuation fees.
Integard to any other fees, thér absence of express suthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proluint:«-on the charging of such foe, Lender may not charge

fees that are expressly prohibit

by this Security Inctrumzat or by Applicable Law,

If the Loan is subject to a law which sets maximun loau charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be co'iected in connection with the Loan exceed the

permitted limits, then: (a)
charge to the permitted limit;

n

such loan charge shall be redosed by the amount necessary to reduce the
d (b) any sums already collected trom Borrower which exceeded permitted

limits will be refunded to Borrower, Lender may chooss to make (h3 refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, /if-a refund reduces principal, the

reduction will be treated as

partial prepayment without any prepaymesi-charge (whether or not a

prepayment charge is provided for under the Note). Borrower's acceptance of aay such refund made by

direct payment to Borrower wi
of such overcharge.

15. Notices. All notices
must be in writing. Any noticg
have been given to Borrower
notice address if sent by other
urdess Applicable Law expres
unless Botrower has designate
notify Lender of Borrower's ¢
change of address, then Borro
There may be only one desig
natice to Lender shall be give
stated herein unless Lender
connection with this Security |
received by Lender. If any no
Law, the Applicable Law re
Instrurnent.

ILLINQIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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| constitute a waiver of any right of action Botraws: might have arising out

given by Borrower or Lender in connection with thiz Ssaurity Instrument
to Borrower in connection with this Security Instrumen: shai! ba deemed to
when mailed by first class mail or when actually deliversd to Borrower's
means, Notice to any one Borrower shall constitute notice to 27t Borrowers
sly requires otherwise. The notice address shal]l be the Propeity Address
d & substitute notice address by notice to Lender. Borrower shall preinntly
hange of address. If Lender specifies a procedure for reporting Borrowir' s
wer shall only report a change of address through that specified procedue:
nated noties address under this Secwrity Instrument at any one time, Any
n by delivering it or by mailing it by first class mail to Lender's address
has designated another address by notice to Bomower, Any notice in
ostrument shall mot be deemed to have been given to Lender until actunlly
tice required by this Security Instrument is also required under Applicable
juirement will satisfy the corresponding requirement under this Security

Inltials: (; ;
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16, Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
groverned by federal law and \the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
- given effect without the conflicting provision,

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word *may® gives sole diseretion without any obligation to
take any action. \

17. Bearower's Copy. [‘iorrowcr shall be given one copy of the Note and of this Security Instrument.

18. 'Cransfar of the Prpperty or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pionerty"” means any lepal or beneficial interest in the Property, including, but not limited
to, those beneficial izitarests transferred in a bond for deed, contract for deed, installment sales contract ot
escrow agrecment; i 1ntant of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of b2 Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person and = vencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may_réquire immediate payment in full of all sums secured by this Security
Instrument, However, this optiorchall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this joption, Lendsr shall give Borrower notice of acceleration. The notice shall
provide a period of not less 30 days from the date the notice is given in accordance with Section 15
within which Borrower must | pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Insttument without further notice or desiarston Borrower,

19, Borrower's Right \fo Reinstate After Acceloration, If Borrower meets certain conditions,
Borrower shail have the right to have enforcement of this Security Instrument discontinued at any time
ptior to the earliest of; (a) tzlve days before sale of the Pioparty pursuant to Section 22 of this Security

Instrument; (b) such other pe

to reinstate; or (c) entry of
Borrower: (a) pays Lender all
&3 if no acceleration had oceu
expenses incurted in enforcing
fees, property inspection and

interest in the Property and ri
reasonably require to assure
Instrument, and Borrower' s ¢
unchanged unless a8 otherwis
such reinstatement sums and

iod a3 Applicable Law might specify for the termination of Borrower's right
a judgment enforcing this Securite Instrument, Those conditions are that
sums which then would be due unde: #.iis Security Instrument and the Note
rred; (b) cures any default of any other covenants ar agreements; (c) pays all
this Security Instrument, including, but not Viaited to, reasenabie attorneys'
valuation fees, and other fees incurred for the purprse of protecting Lender's
phits under this Security Instrument; and (d) takes such action as Lender may
that Lender's interest in the Property and iigite under this Security
bligation to pay the sums secured by this Security Iristmment, shall continue
e provided under Applicable Law. Lender may requir: thst Botrower pay
expenses in one or more of the following forms, as selecix’ by Lender: (a)

such check is drawn upon an institution whose deposits are insured by a federal agency, instrumcat<iity or
entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Instruined and
obligations secured hereby shall remain fully effective as if tio acceleration had oceurred. Howeved,in's
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest 1a
the Note (together with this Security Instrument) can be sold one or more times without prior notice to,
Botrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated to o sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initiafs: (i j

cash; (b) money order; (2) cﬂxiﬁod check, bank chedk, treasurer’s check or cashier's check, provided any
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requires in conneetion with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are tot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 elass) that arises from the other party's actions pursuant to this
Seeurity Instrument or that alltl:gcs that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Seetion 15) of such alleged breach and afforded the
other party horeto 4 reasonable period after the giving of such notice to take corrective zetion, If
Applicable ' Lav. provides a fitme period which must elapse before certain action can be taken, that time
period will be'deamed to be reasonable for purposes of this paragraph. The notice of acecleration and
opportunity to curé given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuani io r‘qctionl 18 shall be decmed 1o satisfy the notice and oppertunily to take corrective
action provisions of this Ssution 20

21, Hazardous Suhs:a%.ce«. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic or hazezdous substanees, pollutants, or wastes by Environnental Law and the
following substances: g.asolinle, kerosane, other flammable o toxic petroleum products, toxie pesticides
and herbicides, volatile solve:}ts, matetie’s eontaining asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law* means federal iows 2nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pretoetian; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deiyried in Environmental Law, and (d) an "Environmental
Condition" means a condition that ean cause, contritute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disrosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, en ordn the Property. Borrower shall not do,
nor allow anyone elsa to do, anything affecting the Property () that 15 in violation of any Envitonmental
Law, (b) which creates an Environmental Condition, or (2) which, due t2-the presence, use, or release of a
Hazardous Substance, creates|a condition that adversely affects the value of tiw Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Yroputy of small quantities of
Hazardous Substances that mi; penerally recognized to be appropriate to norital rasidential uses and to
maintenance of the Property ﬁncludi ng, but not limited to, hazardous substances in colanmer products).

Rorrower shall promptly give Lender written notice of (a) any investigation, claim, omand, lawsuit
or other action by any governmental or regulatory ageney or private party involving the Tropaziy and any
Hazardous Substaoce or Environmental Law of which Bomower has actual knowlecge, (h) any
Environmental Condition, inefuding but not limited to, any spilling, leaking, discharge, release oz thicat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release ot'a
Hazardous Substance which adversely affects the value of the Property. If Borrower leatns, or is notiia
by any governmental or regulatory autharity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall ercate any obligation on
Lender for an Environmenta! Cleanup.
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borroser prior to acceleration following
Borrower's breach of any (covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Barrm:ver, by which the defpult must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acccleration of the sums secured by
this Sccurity Instrument, fnreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure Jeoceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuie If the del“ault is not cured on or before the date specificd in the notice, Lender at its
option may <enuite mmcdiatc payment in full of all sums secured by this Security Instrument
without ferther-Zeriand nnql may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled {0-29%<<t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim!#éd 29, rensonable attorneys fees and costs of title evidence.

\

23, Release. Upon pc“.‘.xent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shal) pay any recordation costs. Lender may char;,e Borrower a fee for
releasing this Security Instmment bt onlv if the fee is paid to a third party for services rendered and the
charging of the fee is permmed undet Applicable Law,

24, Waiver of Homestead. In accordancs with Illinois law, the Barrower hereby releases and waives
all rights under and by virtue of the Tllnois homesténd exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidenee
of the insurance coverage rec}Lired by Borrower' s agreement »vith Lender, Lender may purchase insurance
at Borrower' s expense to pro ect Lender's interests in Borrover's collateral, This insurance may, but need
not, protect Botrower's interests. The coverage that Lender puwchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in ccimyction with the eollateral, Borrower
may later cancel any insurance purchased by Lender, but only after providiza Lender with evidence that
Borrower has obtained insurance as required by Borrower' s and Lender's agreemient. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatirsumance, including interest
and gny other charges Lender may impose in connection with the placement of tic insurance, untit the
effective date of the cancellation or expiration of the insurance, The costs of the insu: ie'may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be mor than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any, Rider executed by Borrower and recorded with it.

Witnesses,

= Y Bkt V- et
0 Richard Vv Susralski -mi?j:g

£~ (Seal)
-Borrawer

__ (Sea) (Seal)

Fovewer ~Borrower

(Seal) (/. (Seal)

“Borrower ~Horrower

(Seal) r— (Seal)

~Borrower ~Borrower
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STATE QFILL OIS Cpo County ss:
'{W » & Notary Public in and for said county and
state do hereby certily that Richard v Susralski

personally known to me to 1:-L the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, md acknowledged that hefshe/they signed and delivered the sdid
instrument a2 hisfher/their freg and voluntary act, for the usyxd purposes mere sel f“orth

Given wider my hand dnd official seal, this day of /

My Cotarission Expiies: %// /,w

NotarMic

‘\" s e WMW&#“M‘WW’%W\WMFVU h-‘:
w‘: OF HC”" ’e
WARY M "HU! Il:: 4

NOARY FIALIC - STATE GF ILUNOIS ¢

Mt COWMSSION EXPIREG 042215 9
AL P e R A

ey

Loan otigination organization BMO Harris Bank N.A.
NMLSID 401052
Loan originator Tim Monxos
NMLSID 503663
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