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MORTGAGE

DEFINITI(NS

Words used in multiple seetions of this decumcn. are defined below .and other words are defined in Sections 3,
113,18 20 and 21, Certain eules regarding the vsage of words used in this document are also provided in
Section 16.

{(4) “Security Instrument” means this document. whick' e dmed AUGLUST 12, 2014, together wilth all
Riders to this document.

(%) “"Borrowar” is DARRYL FARROW and STEPHANIE L, FARROW, HiS WIFE, NOT AS JOINT
TENANTS OR TENANTS IN COMMON BUT A5 TENANT: BY THE ENTIRETY. Barower is the
mortgager under s Security Instrument,

(Cy  "Lender" 15 ALLIANT CREDIT UNION, Lender is a STATE CPUARTERED CREDIT UNION
organized and existing under the laws of THE STATE OF ILLINOIS. Lenders sddress is 11545 W, TOUHY
AVEN{E, CHICAGOQ, ILLINDIS 60666. Lender is the mortgager under this Secc-ity !nstrument.

(D "Note" means the promissory note signed by Bumrower and dated AUGUST 12,0014, The Note stawes
that Borrower owes Lender FOUR HUNDRED FOUR THOUSAND FIVE HUNLPED AND 00/100THS
Dollars (155, $404,500.00) plus inlerest. Borrower has pramised w pay this debt in regula” Per odic Pavments
and ta pay the debt in il not later than SEPTEMBER 01, 2044,

(E) "Property" means the proparly thal is described helow under the heading “Transter of Rights in the
Property.”

(F)  "Loan™ mecans the debt evidenced by the Note, plus interest. any prepavment charges and late charges
dure under the Npte, and all sums due under tis Security Enstrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument tha are execwied by Borrower. The fodlowing
Riders are to be executed by Boreoaver [check box as applicable):

1X] Adjustable Rate Rider [ Condominjum Rider O Second Hoeme Rider

Y H
Bomrowser lnmals ,'::"‘ _d/
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O Balloon Rider D Planned Unit Development Rider [ Biweekly Payment Rider
1 1-4 Family Rider 0 V.A. Rider O Manufaciured Flome Rider
O Leasehold Rider 0O Revocable Trust Rider [ Fixed Rate Rider

(H) "Applicable Law" means all conwolting applicable federal. state and local statutes, repulations,
ordinances and administrative rules and orders {tha have the effect of law) as well as all upplicable {inal, non-
appealable judicial opinions,

(I} "Coanmunity Associntion Dues, Fees, and Assessments” means all dues, fiees, assessments and other
charges thi pre jmposed on Borrower or the Propenty (n a condominium ussoctution, homeowners association o
similar organization,

{5y "Electrzafl Funds Transfer” means any transter of funds, other than a vansaction originated by check,
dratl. or similer rars: insttument. which is initiated through an elecironic termminal, telephonic instrument,
COMPULEr, oF MAgnenc fane so as o order, inslevct, o authorize a fnaacial institution o debit or credil an
account. Such ternt incledey, but is nol limited o, point-ol~sale wransfers, autamated teller maching transactions,
wanslers initiated by telenbne, wire translers, and autemated clearinghouse transters.

(K) "Escrow ltems" meansanose ilems that are described in Section 3.

(L) '"Miscellaneous Procecus™ neans any compensation, setlement. gward of damages, or procceds paid by
any thied party (other than insurance reocueds paid under the coverages described In Section 3) for: (i) damage
. or destruction of, the Property: (i} condemnation or other taking of all or any part of the Properiy; {iii)
comayance in liew of condemnation: or (i) raisrepresentations of. or omissions as 1o, the value andior condition
ol the Properly.

{3y "Maortgage Insurance" means insuranes protesting Lender against the nonpayment of, or dethult on, the
Loan.

(N} "Perfedic Payment” means the regularly schizdulad amount dug for (i) principal and interest under te
Nate, plus (i) any amounts under Seetion 3 of this Security Zostrument

{0} "RESPA" means the Real Estate Seitlement Prieedures Act (12 US.C. § 2601 el seq.) and ils
implemtenting regulation, Regulation X (12 C.F.R. Part 024y %as 1oy migltt be amended from time to time, o
any additional or successor legislation or regulaon that governs e same subject miatler.  As used in this
Security Tnstrumeny, "RESPA" refers to all requirements and roariciisns, that are imposed in regard la a
" federally refuted mortgage loan” even i the Loan doss not qualify as a "federally related mortgage loan" under
RESPA.

(P)  "Successor in Intevest of Borrower" means any party that has mken tilewthe Property, whether or not
that party bas assumed Borrower's obligations under the Note and:or tis Security tnsienment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: i} the repayment of the Loan, and all renewalsy @ ensions and
modifications of the Note: and Gi) the performance of Borrower's covenams and agreements unde (b)s Seeurin
[nstrument and he Note, For this purpose. Borrawer does hereby mortgage. grant and convey 1o Lender and
Lender's successors and assipns the following described property Jocated in the __ County [T ym: of
Recording Jurisdiction] of __COQI __ {Name ol Recording Jurisdiction]:

SEE ATTACHED EXHIBIT A

. al
Bomorwer injtely [;‘ !:E
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which currently has the address of 18166 BETTENHAUSEN DRIVE
[Street]
TINLEY PARK . Hlinois 60487 {"Property Address”y
[Ciy ) [£ip Cude}

TOGETHER WTTH all the improvements now o herealier erected on the property. and all ensements,
appurteninees. and Fxlures now-or hercalter a part of the property. All replacements and additions shall also b
covered by this Security Instrument. All of the foregoing is referred 0 in s Securily Instrument as tie
"Property.” '

BORROWER COVENANTS that Borrower is lawllly seised of the estaie hereby conveved and has the
right w svatgage, prant and convey the Property and that the Property is unencumbered, except for
ancumbicansss of record. Barrower warrands and will defend penerally the title to the Property against all claims
and demands. sebjeet W any encumbrances of record.

THIS SECLRITY INSTRUMENT combines unilivm covenants for national yse and non-uniform
covenants with/liwited sarfations by Jurisdiction o constilute a yniform seeurlly instrument covering real
property.

UNIFORM COYEMANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Priacipad, Interest, Escrow Items, Prepayment Charges, and Late Chavges. Borrower
shatl pay when dus the principal-a) and interest on, thie debi evidenced by the Note and any prepayment charges
and late charges due under the Mo Borrower shall also pay funds lor Lscrow [lems pursuant to Section 3.
Payments due under the Note and this-Socurity Instrument shall be made in U.S, currency.  However, it any
check o other instrument received by Lender as payment under the N or (his Security srument is returned
1o Lender unpaid. Lender may require that any or ali subsequent payments due under e Note and this Security
thstrument be made in one or more of the fol'ow ng torms. as selected by Lender: ¢a) cash: (b) money order; (¢}
certitied check, bunk check, tremsurer’s check ol cashier's chock, provided any such cheek s drawn upon an
instiution whose deposing are insured by a fedecal azency. instunentality. or entity; or {d) Electronic Funds
Transfer,

Pavments are deemed received by Lender when reteived at the location designated in the Note or al such
other location as may be desipnated by Lender in accordimee with the notice provisions in Seclion 15, Lender
may return any payment ar partial payment i the pavment oF prrtia] mavments are fnstllicient o bring the Toan
current. Lender may accept any payment or partial payment izalicient 1o bring the Loun current, withau
waiver of any rights herounder or prejudice to ity rights to refuse suel pavment or partial payments in the e,
bt Lender is not obligated to apply such payments al the time such pa; menss are aceepted. 11 each Periodic
Payment is applied as ol its scheduled due date, then Lender need not pay-intresy on unapplied funds. Lender
may hold such unapplied funds unt! Borrower makes payment to bring the Loan cerent. [ Borrower dues not
du so within 2 reasonable periad ol time. 3.ender shall either apply such Amds ar rétur them to Borrower. I not
applied ewrlier. such funds will be applied 10 the autstanding principal balance wider he Note immediately price
to dureclosure, Mo of1sel o clain which Borrower might live now o in the future agéinst Lender shall relicve
Borrawer from making payments due under the Note and this Seeurity Insuument or pertoering the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectivn . aib payments
accepted and applied by Lender shall be applied in the following order of pricrity: ta) interest dag uriler the
Note: ¢ principal due under the Note; (¢) amounts due under Section 3, Such. pavments shall be applicd (0 zach
Periodic Payment in the order in which it became dug. Any remaining amounts shall be applied first o fate
charges. second to any other amounts due under s Security Insirument. and then to reduce the principal
balance of the Note,

If lender receives a payment (rom Borrower (or a delinguent Periodic Payment which includes a
sufficient amatinl to pay any late charge due. the payment may be applied 10 the definquent payment and the Juie
charge. 1f more than one Periodic Payment is outstanding. Lender may apply dny payment received fiom
Borrower {0 the repayment of the Periodic Payments ifl and 1o the extent that, each payment cap by paid(ﬁl'lhll

Brimoser Inuds :
ILLINOS-Single Fanuly--Fannie Mac/Freddic Mae UNIFORM INSTRUMENT Form 1014 181 fpage 2oy !
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To he extent that uny excess exists ajter the payment is applied o the {ull payment of one or more Periodic
Payments, such excess may be applied w any late charges due. Voluntry prepayments shall be applied first to
wny prepayment charzes and then as described in the Note,

Any application of payments. insurange proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amouny, ol the Periodic Paymets,

3, Funds for Escrow ltems. Boreower shall pay to Lender on the day Pericdic Pasments are due under
the Note, until the Note Is paid in full. a sum (the "Fuads®) w provide for payinatt of amounts due (g (2] waxes
arsd assessments and other items which can attain priority over this Secority Instrument as a lien or encunbrance
on the Property; (h) leaschold payments or ground rents an the Property. i any: {c} premioms lor any and all
inswrance required by Eender under Section 5; and (d) Morlgage Insurance premioms, il any. or any sums
payahle by Borrower to Lender in liey of the pavment of Morigage Insurance premiums in accordance with the
provisions.=. Sectinn 1. These ttems are called "Escrow Tlems.” At arigination or al any time during the term
of the Loar, Lender may require that Communily Association Dues, Fees, and Assessments. ifany, be escrowed
by Borrower. and.such dues, tbes and assessments shall be an Escrow licm. Borrower shadl promptly furnish o
Lender all notices o0 amounts 10 be paid under this Section.  Borrower shall pay Lender the Funds for Fseroy
Tiems unless Lendel vuives Borrower's abligation to pay the Funds For any or afl Escrow llems.  Lender may
waive Borrower's obligatize o pay o Lender Funds Ry any or all Eseeow ltems at any time. Any such wainver
may only b in wriling, Tn/the eveut of such waiver., Borrowver shall pay directly. when and where payable, the
amaounts due for any Bscrow liemz for which payment of Funds has been watved by Lender and, it Lender
requires, shatl furnish 10 Tendar fCceipts evidencing such payment within such time period as Lender nuay
require, Barrower's abligation to make sech payarents and o provide receipts shall for at] purposes be deemed
to be 2 covenant and agreement contained in this Securify Instrument, ag the phrase *cavenant and agreement” is
used in Section 9, 1f Borrower is obligated o pay Escrow [tems directly. pursuant to a waiver, and Borrower
fails 10 pay the amount due for an Escrow llem: Lender may exercise its rights under Section 9 and pay such
amount and Borrower shal] then be obligated uns-Section 9 W repay 10 Leénder any such amtound. Lender may
reveke the waiver as ko any or all Escrow lems at anvdime by a notice given in aecordance wilth Section 13 and,
upon sueh revoration, Borrower shall pay to Lender 1] Funds, und in such amounts. that are then required under
this Section 3,

l.ender may, at any ume. collect and hofd Funds in ar amsount () sutlicient o permil Lender to apply the
Fuads at the time specified under RESPAL and (b) ot 1o exeeedane maximumn amount a. [ender can require under
RESPA. Lender shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems ar otherwise in accordance with Applicable [aw.

The Funds shall be held in an institulion whose deposits are insired by'a federal agency. instrumentalicy.
or entity {in¢luding Lender. if Lender s an institution whose deposits arccodasured) or in any Federl Home
Loan Bank. Lender shatl apply the Funds to pay the Escrow llems no latar han the time specified under
RESPA. Lender shall not charge Bortower {or hokling and appising sthe Funds, anpiaily analyziog the escrow
account, o verifying the Eserow ltems. unless Eender pays Borrower interest on the Funds and Appiicable Law
permits Lender to make such 2 charge.  Unless an agreement is made in writling or Applicable Law requires
interest to be paid en the Fuads, Lender shall not be eequired to pay Borrower any interesyor carnings on the
Funds. Borrower and |ender can agree in writing, however, that interest shall be paid on the Ptaids Lender
shall give 10 Borrower. without charge, an annual accounting of the Funds as required by RESPA(

Ilthere is a surpbus of Funds held in escrow. as delined under RESPA, Lender shalt accountas Borrewer
for the excess funds in accordance with RESPA. I there is a shovtage of Funds held in escrow. as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the anmmt
necessary to make up the shortage in accordance with RESPA, but in no more than |2 monthly payments. If
there is a deflciency ol Funds held in escrow, as delined under RESPA. Lender shall notify Borrawer as required
by RESPA. and Borrower shall pay to Lender the amount neeessary 10 make up the deficiency in accordance
with RESPA. but in no.more than 12 monthly payments,

L'pon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds feld by Tender, . ; C
Bagawen Initials \/V ?,
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4. Chavges; Liens. Barrower sholl pay all tanes, assessments, charges, lines, wnd impositions auributable
1w the Properly which can atwin priority over this Security [nstrument leasehold pagments or ground rents on the
Property, if any, wd Comipunity Association. Dues. Fees, and Assessments, if any. To the entem thal these
items are Lscrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompty discharge any lien which hus proriny over this Securiny [nstrument untless
Borrewver: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner aceeptable to
Lender. but only so long us Borrower is performing such agreement: (bj contests the lien in good Jaith by, or
defends against enforcement ef the fien in. legal proccedings which in Lender's opinion operate 1o prevent the
enforeement of the lien while those proceedings ace pending. but only until such proceadings are concluded: or
(c) secures lrom the holder of the lien an agreement satisfactory to Lander subordinating the lien w this Security
Instrumens 15 Lender determines that any purt of the Property is subject 10 a lien which can again priority over
this Secusie Instrument, Lender may give Borrower a natice identityving Whe lien. Within 10 days of the date on
which that Zotise is given, Borower shall satjsfy the lien or talte ong or more of the actions set forth above in
this. Section 4

Lender may 7eauice Borrower W pay a one-lime charge {or a ceal estate 1ax verilicotion andror reporting
service used by Lenesun connection with this Loan.

5. Property lnsarpare. Borrower shall keep the improvomeius now existing or hereatter crected on the
Property insured against lessoby fiee. hazards incloded within the tarm "extended coverage.® and any olher
hazards including. but not Jimitad 1o, earthquakes and floods. for which lender requires insurance. This
instyrance shail be maintained e/t amounts ¢including deductible levels) and for the perinds that Lender
requires.  Whai Lender requires pursuziato the preceding sentences ean change during the werm of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject v Lender's right w
disappros e Borrower's choice. which right shs 1l not be exercised unreasonably. Lender may require Borrawer to
pay, in connection with this Loan, either: (ay a hoe-tinte charge for tToad zong determination, certification and
tracking services: or (h) 2 ope-time charps for Tiedd-2one defarmination and certificaton services and subsequent
charges cach fime remappings or similar changes ogsurwhich reasonably might affeet such determination or
certification. Horrower shafl also be respansible for the pasment of any (ees Imposed by the Federal Emergency
Management Agency in eonnection with the review of ar’y Daod zone determination resulting Fom an ebjection
by Rorrower. '

If Burrower fails 0 maintain any of the coverages” déscribed ahove, Lender may obwain insurance
coverage, al Lender's option and Bormower's expense, Lender is‘oder no obligation 10 purchase any particular
type or amount of coverdge.  Therefore, such coverage shall coner-Lendér, but might or misht not protect
Borrower. Borrower's aguity in the Peoperty. or the contents of the Propey. azainst any risk, havard or liahility
and might provide greater or lesser coverage than was previously in eftect.-Boriower acknowledges that the cost
of the insurance coverage so obtained might sighificantly exceed the cost of aenee that Borrower could have
obtzined. Any amounts disbursed by Lender under Whis Section 5 shall becoms avtditional debn of Borrower
secured by this Security Inswument.  These amounts shall bear inlerest al te ‘hote rale (rom the dale of
dishursement and shall be payable, with such interest, upont notice from Lender 10 Borrawor requesting payvment.

Al insurance policies required by Lender and renewals of such policies shalt be subjec w, Lender's right
1o disappriove such policies. shall include a standard murigage clavse, and shall name Leade: 75 mortpagee
and'or as-an additional logs payee. Lender shall have the dight to held the policies and renewa!/eerdificates. 11
Lender requires, Borrower shall promptly give to Lender all reccipts of paid premiums and renewe! navices, IF
Boreower obluins any form of insurance coverage. nol otherwise required by Lender. for dumage T, or
destruction ol the Property. such policy shall inciude a stundiard mortgage clause and shall name Levder as
mortgagee andier as an additional loss payee.

In the event of loss, Borrower shall give prompt nolive 1 the insurance carrier and Lender. Lender ma
make proof of logs i not made peompily by Borrower. Unless Lender und Burrower atherwise agree in wriling.
any insurance proceeds, whether ar not the underlying insurance was required by Lender, shall be applied 1o
restoration or reire of the Property, i)' the restoration or repair is economically feasible and 1ender's securily is
not lessened. During such repair and restoration peried. Lender shall bave the right to hold such insurance

Fharmuer Tmuwals i
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proceeds until Lender has had an opporiunity 1w inspect such Property 1o ensure the work has been completed to
Lender's salistaction, provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds
for the repairs and restoration in 2 Single pavinent or in a series of progress pasiments as the work is completed,
Unless an agresmient (s made in writing er Applicable Law requires interest 1o be paid on such insurance
proceeds, Lender ghall now be required o pay Borrower any intérest or earnings on such proceeds. Fees for
public adjusiers, or other 1hird parties. retaingd by Barrowar shall not be paid out of the insuranee proceeds and
shall be the sole obligation of Borrower. 1 the restoration or vepair is nol economically feasibie or Lender's
security would be lessened. the insurance proceeds shall be applied ta the sums secured by 1his Securiyy
tnswrument, whether or ot then due, with the exeass, ifany. paid W Borrower. Such inswrance proveeds shall be
applied in the order provided for in Section 2,

If' Porrower abandons the Progerty, Lender may tile. negosiate and seitle any available insurance claim
and related cpatters, [ Borrower dees not fespond within 30 duss to a netice lrom Lender that the insurance
carrier has atlered o setlle a claim, then Lender may negotiate and seuwle the claim. The 30-day period will
begin when fhe notee is given, Ineither event. or i Lender acquires the Property under Seetion 22 ar agherwise,
Borrower hereby asiens o Lender () Borrower's rights w any Insurance proceeds in an amownt not to excead
the amounts unpaid nder the Note or Lhis Secarity [astrument, and (b) any other of Borrower's rights (other than
the right to any refund ol unearned premioms paid by Borrower} under aff insurance policies covering the
Property. insolar as such riabos are applicable to the coverage of the Propery. Lender may use (he insyance
proceeds either to repair or restere the Property or to pay amounis wipaid under the Note ar this Security
Tnstrument. wheter or not then due

6. Oceupancy. Bomower stall #coapy, estabiish, and use the Property as Borrowear's principal residence
within 60 days alier the excention o this Security Instrument and shall coptinue 1o oceupy the Property as
Borrower's principal residenve 1or at beast on: vear after the date of occupancy. unless Lender otherwisa agrees
in writlng, which consent shall not be unreagonsbly withheld. or unless exienuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Proweetiza-of the Property: lospections. Borrower shall not
destroy, damage.or impair the Property. allow the Jroperty to deteriorate or commit waste on the Propeny,
Wheher or nat Borrewer is residing in the Property. Borrowsr shall maintain the Praperty in order o prevent the
Properly from deteriorating o decreasing in value due o G condition.  Unless it is deteymined pursuant w
Section 3 that repair or cestoratien is nedt economically feasibiel Borrower shall promptly repair the Propenty if
damaged ta avoid farther deterioration or damage. 1f insurance of convlenination praceeds ate paid in conneetion
with damage to, or the taking of, the Property, Borrower shal] b iespansible for repairing or restoring the
Property anly il Leader has released proceeds for such purposes. Lender may dishurse proceeds for he repairs
andl restoration in a single payment of in a scries of progress pavments-as/(ha work is complewed, [ the
insurance ur condenination proceeds are not sufficient to repair or restore the Trererty, Borrower is not relieved
of Borrower's abligation tor the complation of such repair or restoration,

Lender or its agent may make reasonable enwries upon and inspections ol the Properry. 100 it has
reasonsble cause. Lender may inspect the interior of the impravements on the Propary.  Lender shall give
Borrawer notice @ the tme of or prior 1o such an interior inspection specifving such reasonab'c cajse.

8. Borrower's Loan Application. Borrower shall be in defaul if, during the Loan apnficption process.
Borrower or any persons oF emities acting a the direction o’ Barrower or with Barrower's knowladre o consent
gave materially false, misleading. or ingecurate information or statements o Lender (or [hiled (o previde Lender
with maerial information) in conncetion with the Loan.  Maicrial representutions include, but are not ilirlred to,
represeniations concerning Berrower's occupancey of the Property as Boreower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament. Ii'ta)
Borrower Fails o perform the covenams and agreements contained in this Security Instrument. {b) there is a lepal
procesding that might significantly afiect Lender's interest in the Property sndor rights under (his Security
instrument (such a» a proceeding in bankruptey, probate. for condemoation or forteiture, for enforcement of'a
lien which may adain priority over this Security Instrument or to enforee laws or regulations), or (¢} Borrower
hos abandoned the Property, then Lender may do and pay for whatever is reasonable or appm%rial? 10 protect

Bonawear Einaly / y
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Lender's, interest in the Propaity and rigtus under this Security Instrument, tncluding protecting andor assessing
the value of the Property, and securing and/or repairing the Propemy. Lender's aclions can include. hut are nol
limijted to: fa) paying any sums secured by @ Hien which has pricrity over this Security Insirument; (b) appearing
in court: and {c) paving reasanable attarneys' fees o protect its interest in the Property andror vighis under this
Security Insrument, including its secured positiom in & bankrupiey proceeding. Securing the Property includes,
but is not limited to, enering the Property to mahe repairs, chanpe locks. replace or beard up duors and
windows, drain water from pipes, eliminate building or ether code violutions o dangerous conditions. aad buve
utilities lurned on or off. Althouak Lender may take action under this Section 9, Lender does not bave to do so
and 13 not wiader any duly or obligation 1o Jo so, 1t s agreed that Lender ineurs no lability for not laking any or
all actions authorized inder this Section 9.,

Apzramounts disbursed by Lender under this Section 9 shall become additional debu of Borrower secured
by thisSessily Instrument. These amounts shall bear interest at the Note rawe from the date of dishersement and
shal} be payab2. with such interesl, upon notice lrom [ender W Borrower requesting payment,

I£this Sergrity Insteument is on 2 leasehold, Borrgwer shall comply with all the provisions ofthe lease. 11
Borrawer acquizes Foe titie 10 the Property. the lensehold and the fee title shall not merge uniess Lender agrees to
the merger in weiting,

H. Mortoage lasroance. [ Lender required Murtgage Inswance as a condition of making the Loan,
Burrower shalf pay the preraizms required 10 maintain the Morteage Insurance in effect. If, for any rcason. the
Mortgape Insurance coverage seouired by Lender ceases o be available from the morigage insurer that
previoushy provided such inswune Lnd Borrower was required o make separately designated pasments oward
the premitms for Muofigaye Tnsurapce Burrower shall pay the prémiums required 1o oltain coverage
substantally equivalent 1o the Mongaze Insurance praviously in effect, at a cost substantially equivalent to the
cost 10 Borrawer of the Mortgage Insuran e rreviously in eftect, from an alternate morigage insurer selected by
Lender. 11 substantially equivalent Mortgageinsieeace coverage is not available. Borrower shall continue to pay
to Lender the amount of the separately designatapayments that were due when the insurance coverage censed
1o be in effect. Lender will aveepl. use and retun thase payments as a nop-refundable loss reserve in licy of
Morigage Insurance. Such lass reserve shall be nonerefundable, notwithstanding the fact that the Loan is
ultimately paid in full. and Lender shall not be reguired (o 29y Borrower any interest or camings on such foss
reserve., Leirder can no longer require loss reserve payments ! Mortgage Insurarice coverage (in the amount and
for the period that Lender requiras) provided by an insurer scteited by Lender again becomes available. is
obtained, and [ender requires separately desianated payments towsrd the premiums for Morlgage insurance. 1F
Lender required Morigage Insurance as a condition of making the/Zoan and Bowower was requived 1o make
separately designatad payments toward the premiums lor Mortgage Insurnce. Borrower shatl pay the premiums
required 1o maintain Morigage Inswarice in effeet. or to provide a non-refurdable less reserve, until 1.ender's
reguirentent for Mortgage Insurance ends in accordance with amy written gara:ment between Borrower and
Lender providing fw such teemination or until termiiriation is required by Appiepile Law, Nothing in this
Section 10 alfacts Borrower's obligation W pay interest au the rate provided in the Nov:,

Morigage Insurance reimburses Lender (or any entity that purchases the Natezy €or certain losses it may
incur i Bortower does not repay the Loan as agreed. Borrewer is not a party to the Mortgage Jnswance,

Mortgage insurers evaluate theiy total risk on all such insurance in force ffom time 1 el 20 may enter
into agreements with other pariics that share or modify Gwir risk, or reduce losses. These agreerwnis are on
wrms and conditions that are satislactory to the morgage insurer and the other party (or partiesd vy these
agreements, These agreements may require the mortgage insurey (o make payments using any setirce oo 1inds
tha the morigage inswear may have available (which may include funds obtained from Morgage Insurance
premiums).

As 2 result of these agreemenis. Lender. any purchaser of the Note, another insarer, any reinsurer, any
other emtity, or any aftiliste of any of the foregoing. may receive (directly or indireetly) amounts that derive from
{ur might be characierized as) a portian of Borrower's payments for Morgage Insurance, in exchange for sharing
or modifving the mortgage insurer's risk, or reducing losses. 1 such agreement provides that an aliliate of

Bomrower Tnwialx (91% ( S i

1LLINOHS=Suele Family~Fannic Mae/Preddie iae USTFORM INSTREMENT Fovur 3014 14 page 7 of 13 pagey)




1423057115 Page: 9 of 19

UNOFFICIAL COPY

Lender takes a shiare of the insurer's risk in exchange for a shae of the premiums paid 1o the insurer, the
arrangentent is ofien termed "gaptive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrewer hias aareed to pay for Morigage
Insuriace, or any vther terms of the Loan, Such agreements will not inercase the amount Bervower wil
owr for Maortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rishis mny
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, (o have the Mortgage Insurance terminated antomatically, and/or o receive a vefund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation ar termination.

H.-Assignment of Miscellancons Proceeds; Forfeiture, All Miscellaneous Procesds are hereby
assigned wad shal be paid w Lender,

I the Pranerty is damaged. such Miscellanteous Proceeds shal) be applied to restoration or repair ol the
Property, i il e restoralion or repair is econamically feasible and Lender's security is not lessened, During such
repair and reswiion period, Lender shall have the right 10 hold such Misccllaneous Proceeds uniil Lender has
had an oppronity e inspect such Property to ensure the work has been completed to Lender's satis faction,
pravided that sueh inspectiin shall be undertaken prempuly, Lender meny pay for the eepairs and restorazion in a
single dishursement or in 3 serles ol progress pavments as the work is compleled, Unless an agreemeant is inade
in writing or Applicable Law reguires interest to be paid on such Miscellaneous Proceeds. Lender shall not be
reguired to pay Borrower any interesCor varnings on such Miscelfaneous Praceeds, 1 the restoration or repair is
nat econontically feasible or Lender's socarity would be fessened. the Miscellaneous Proceeds shall be applied w
the sums seeured by this Security Insttiument. whether or not then due. with the exeess, ifany, paid w Bormower.
Such Miscellaneous Proceeds shalt be app’ed in the order provided for in Section 2,

In the event o' 4 total taking. destrucrion) e loss in value of the Peoperty, the Miscellumeous Procecds
shall be applied tv the sums secured by this Securis-nstrament, whether ar tot then due, with the éxcess. i any.
paid 1o Borrower.

In the event of g partial taking, destruction. or \ass In value ol the Properts in which the (air markel value
of the Property immediately befere the pardal taking, devaruction. or loss in value is equal to or greater than the
arount of the sums sccured by 1his Security lustrument iminesliately before the paetial wking, desiruclion, or
loss in vatlug, unless Borrower and Lender otheraise agree in aiting. the sums secured by this Security
[ngtrument shall v reduced by the amount of the Miscel laneons toczeds multiplied by the following feaction:
{(2) the total amoont of the sums seedred iImmediately betore the rednal laking, destruetion. or loss in yalue
divided by (b the tair market value of the Propeny immadiately before the patial taking. deswruction, or {oss in
value. Any balance shall be paid 1o Borrower,

it the event ol a partial wiing, destruction, ot loss in vithee of the Prope 1y, n which the thir market value
of the Property immediately before the partial taking, destruction, or loss it value’ss 'ous thaa the amount of the
sums secured immediately belore the partial taking, destruction. or loss in value, wrless Bartower and Lendur
otherwise agree it writing, the Miscellaneons Proceeds shall be applied 1o the sonts secured by this Security
Instrument whether or not the sums e then due,

If the Property is ahandoned by Borrower, or i, alter notice by Lender o Borvowerthet the Opposing
Party (as defined in the nexe sentence) offers (o make an award to settle 2 claim for damages, Bomrower Bails o
respond to Lender within 30 days afler the date the notice is given, Lender is autherized to colleet 2ud-apply the
Miscellaneous Procecds elther io restoration or repair of ihe Propeny or to the sums szeared by this Socuriny
Instrunient, whether or ot then due.  "Opposing Pary” means the third party that owes Borrower Miscelianeous
Prixeeds or the party against whom Borrower kas a right of aciion in fegard 1o Miscellaneous Process.

Borrower shall be in detult if any acion or proceading, whether ¢ivil or eriminal, Is begun tha,
Lender's judgment. couhd result in forfeituee of the Properyy or other material impairment ol Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a defauit and. il acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding o be dismissed with a ruting
that, In Lender's judgment. precludes torfeiture aof the Property or other material impairment of Legder's intergs

Bomower Imtial
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in the Property or rights under this Security Inswument.  The proceeds of any award or claim for damages that
are atiributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender,

ANl Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall bi applied in
the arder pravided for in Section 2,

12, Borvower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time ke
payment or modificaion of amortization of the sums secured by this Security Instrument granted by Lender 1o
Burower or any Suecessor in Mterest of Borrower shull nat operate to release the Hahiliy of Borrower or any
Suceessors in Interest of Borrower,  Lender shall mol be required to commence proceedings against any
Successor in Inwerest of Borrower or (o refuse 1o extend time for payment or atherwise madify amoniization of
the surits secared by this Security Instrument by reason of any demand made hy the original Rorrower or any
Successarsdn Interest of Borrowver,  Any forbearunce by Lender in exercising any right or remeds including,
without limiation, Lender's aceeplance of’ payments liom thisd persons. entities or Suceessors in laterest of
Borrower or 10 #/asums less than the amount then due. shall not be 2 waiver of or preciude the.exergise of any
right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thar Borrower's soliZations and liability shall be joint and several. However, any Burrower who co-signs
this Seeurity Instrument bun/dees not exeente thie Note {2 "eo-signer™y: {a) is co-signing this Security Instrument
only 10 mortgage. gram and contey the co-signer's interest in the Praperiy under the terms of (his Security
[nstrument: (h) is not persanall; 2 gated 10 pay the sums securad by this Security Instrument: and (<) agrees
that Lender and any other Bortower con-agree to extend. madify, forbear or make any accommodations with
regard to the terms of this Seeurity Insirument or the Nete without the co-signer’s consent.

Subject (o the provisions of Section 13, any Saccessor in Interest of Barrower who assumes Borrower's
abligations under this Security [astrument m writing, and is approved by Lender, shall obtain alt of Barrower's
rights and benefits under this Seeurity Tnstrumeps ~Borrower shall not be released fiom Bareower's obligations
and liability under this Security Instrument unless Lenacagress to such release in weiting, The covenans and
agreements of this Seeurity Instrunent shall bind ¢ex ept as provided jn Section 203 and benelil the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrawer tees for services performed i comnection with
Borrower's defaull. for the purpose of protecting bender's interest 11 the Property and rights under this Securiny
Insteument, including, bt not limited to, attarneys' fees, property inipection and valuation fees. In regard o any
other fees. the absence of express autwrity in tis Security Instrumer v charge a specific (¢ to Borrower shatl
not be constrited a3 4 prohibition on te chiarging ol such fee. Lender may 1ot charge fees that are expressly
prohibited by this Serarity Instrument or by Applicable Law,

17 the Loan is subject 1o a law which seis maximum loan charges, wnd (it i is finally interpreted so that
the intercst wr other loan charges colleeted or o be collected In eonncetion with #ie Loan exceed (e permitied
limits, then: ta) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit: and (b) any sums already collected from Bomawer which exceeded ouriaited limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal ower? under the Note o
by making a direct payment to Borrower, 11 a refind reduces principal. the reduction will be tresavias a partial
prepayment without any prepayment charge (whether or Rol a prepayment charge is provided T dnder the
Note). Borrower's accepiance of any such refund made by direet pavment to Barrower will constivits a waiver
ol any right ol action Barrower might have orising out of such dvercharpe.

15, Notices. All notices given by Borrower or Lender in connection with this Security Tnstrament 1:ust be
int writing. Any notice to Borrower in connection with this Security Insirument shall be deemed to have been
given t Borrower when mailed by first class matl o when actuadly delivered o Dorrower's notive address it sent
ty other means, Notice 10 any ene Borrower shall constituie notice 10 all Borrowers unless Applicable Luw
expresshy requires otherwise. The notice address shall be the Praporty Address vnless Borrower has designated a
substitne notice address by notice w Lender.  Borrawer shall prompily notily Lender of Borrower's change of
address, 1f' Lender specities a procedure for reporting Barrower's change of address. then Bormw?' shall oply

Barmwwer Iutials ' -
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report a change ol addtess trough that specitied procedure. There may be only one desigrated notice address
under this Sceurity Instrumient al any one time.  Any notice to Lender shall be given by delivering it or by
muiling & by lirst class mail to Lender's ddress stated herein unless Leader has designated another address by
natice {o Borrower.  Any netice in connection with this Security Instrument shall not be deemed w have been
given to Lender until actually received by Lender. H any notice required by this Security Instrument is alse
required under Applicable Law. the Applicable Law requirement will satisfy the corresponding revuirement
under this Security Instrument.

16. Gaverning Law; Severability; Rules of Coustruction. This Security nstrument shall be governed
by federal law and the Jaw of ihe jurisdiction in which the Property is locaied.  AH riphts and obligations
contained in this Securily Instrument are subject 10 any requiremens and limitations of Applicable Law.
ApplicablsLaw might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence il not e construed s a prohibition against agresment by contracl. In tie event that any provision or
clause of this Seearity Instrument ar the Note condlicts with Applicable Law, sach eontljct shall not atfect other
provisions ol tis Security Insirument or the Note which can be given eflect without the conllicting provision.

Ay used /0 _his Security Instrument {2 words of the masculine gender shall mean and include
correspanding neutce vards or words of the feminine gender: (b) words in the singular shall mean and inclnde
the plural and vice versd: 9.4 () the word "imay" gives sole discretion without any obligation to ke any clion,

7. Barrower's Capy.-Borrower shalt be given one copy ol the Note and ol this Security Instrument.

18, Transfer of the Prope:ty ar a Beneficial [nterest in Borrower. Asused in this Section 18. "Interest
i the Properns® means any leps! o0 beneticial ivterest in the Property, including, bat not limited to. those
beneficial interests transhared in a brad for deed. contract Jor deed. installment sales contract or escrow
agreement, the intent of which is the rnsfer of vtle by Borrower ac a futuee date 10 a purchaser.

Ifall ar any part of the Propery or @y Interest in the Propenty is sold or trans(erred tor if Borrower is not
i mituratl person and a beneficial interest e Boreswer is sobd or transferced) withowt Lender's prior written
consent, Lender may requice immediate paymesi-in Rl of all sums sceured By this Security Instrument,
However. this option shall not be exercised by Lender Prsveh exercise is prohibited by Applicable Law,

I7 Lender exereises this aption, Lender shall give Borrower notiee ol acceferation,  The notice shall
provide a perdod of not less than ¥k davs from the date tre nitice is given in accordance with Section 13 within
which Borrower iwust pay all sums secured by this Securty Instrement, 1T Borrover Tails o pay these sums
prior & the expiration of this period, Lender may invoke any fenedies permitted by this Sceurity Instrument
without further notice or deriund on Borrower,

19. Barrower's Right to Reinstate After Acceleration. If B/ rower meets certain conditions, Borrower
shall have the right 1o have colorcement of this Seeurity Instrinnent discoritnuzd st any tme prior Lo te carllest
of: (a) five davs betore sale of the Property pursuant to Section 22 of thiz-Seurity fnswrument; {b) such other
period as Applicable Law might specify for the wermination ol Borrower's rijgi 1o reinstate: or {¢) antry of ¢
judgment enforeing this Security Instrument.  Those conditions are that Borrovior:4a) pays Lender all sums
witich then wonld be due under this Securily [nstrument and the Nete as i no ace:leration had oceurted: (b)
cures any default of any other cavenants or agreements: (¢) pays &l expenses ineurred 12 enforcing this Security
Instrument. including, but not limited to. yensonable aitomeys' lees. property inspection and aluation fees, and
ather fees incurred for the purpose of protecting Lender's interest in the Property and rights wndirtiis Security
Instrument: and {d) takes such aclion as Lender may teasomably require to assure that Lender's inerest i the
Property and cights under this Security Instrumtent, and Barrower's obligation to pay the sums sceursd by this
Security Instrument, shall continue unchanged unless as othurwise provided under Applicable Law, Londr may
require thal Borrower pay such reinstatement sums and ¢xpenses in one or more of the following fovais a5
selecled by Lender; (a) cash: (b) money orders icy certified check, bank check, treasurer's check or cashier's
check, provided any such check is dravwn upon an institulion whose deposits are insured by & federal agency,
instrizentality or entity: or {d) Eleawronic Funds Transfer.  Upem reinstatement by Boreower, this Securi
Instrument and obligations secured hereby shall remain fully effective as i no acceleration had eccurred.
However, this right to reinstate shall not apphy in the case of agceleration under Section 13.

Q
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20, Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sofd one or more times without prior notice to Barrower. A
saje might resull in a change in the entity (kanown s (e “Loan Servicer®) that collecls Perfodic Payments du
under the Note and this Security Instrument and performs other morigage loan servicing obligations under the
Note. this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer utirelated o a safe of the Note. 11 thers is a change of the oan Servicer, Borrower will be given written
notice ol the chunge which will state the name and address of the oew Loanr Servieer, the address to which
payments should be made and any other mwmation RESPA requives in conneclion with a nolice ol transter of
serviving, II'the Note issold and thereafier the Loan is servived by a Lodn Servicee other than 1he purchaser ol
the Nuote. the moripgage lean servicing obligations (0 Borrower will remain with the Loan Servicer or %
transerred o a suecessor Loan Servicer and are not assumed by the Noge purchaser unless otherwise provided
by the Youejarchaser.

Neither Borvower not Lender may commency, join, or be joined to any judivial action (as either an
individual litipar ar the member of a cluss) that anses lrom the ather party's actions pursuant Lo this Security
Instrument or thi( 3V.eoes that the oller party has breached any provision of. or any duty owed In: reason of] this
Security Tnsteument. urtil such Borrower or Lender has notified the other party (with such natice given in
compliance with the raquirements of Scction 15) of sueh alleged treach and affiwded the siher pany hereto a
reasonable periad afler the aiving of such notice 10 take corrective action. 15 Applicable Law provides a time
period which must elapse before covain action can be taken, that time perfod will e deemed to be reasonable for
purpases of this paragraph, Thaaielice of aeceleration and opportunity to cure given to Borrower pursuant to
Zection 22 and the nutice of accelération given o Borrower pursuant 1o Section 18 shall be deemed to satisty the
natice and oppartmity to take covrective getion provisions of this Section 20.

21, Hazzrdous Substances. As uscd i this Section 21: (2} “Hazardous Substances® are those substances
defined as tosie or hazardous substances. Jolbaats, or wastes by Envienmenal Law and the following
substunces: gasoline, kerosene. other tlammably ~e-toxic petrofeun products, toxic pesticides and herbicides,
volatile solsents, materials containing asbestos or frpraidchyde. and radioactive materialsy (h) "Tnviranmennal
Law" means federsd Liws and laws of the jurisdiction ‘where the Property is locawed that retate o health, safely or
environmental protection; (01 "Envirenmental Cleanup’ ircludes any respease action. remedial action, ot
remuval action. as defined in Environmental Law: and (d) aEaviconmenta] Condition™ means a condition that
can cause, contribute to, or otherwise trigger an Envisonmental Cieaug.

Borrower shall nol cause or permit the presence, use. disnosit, storage. or release of any Hazordous
Substances. or treaten to releise any Hizardous Substances, on oris'the Property. Borrower shall not do. nor
aflow anyone elsc 1o do. anything allecting the Property (a) that is in viciation ol any Environmental Law, (b)
which creaies an Environmental Condition. or (¢) which, due 1w the presencs, use, or release of a Hazardous
Substance, creates 3 condilion that adversely alfects the value of the Properivs The preceding two sertenves
shall now appiy to the presence. use. or sturage on the Propenty of small quantitics ol ! sazardous Substances that
are generally recognized o be appropriate o normal residential uses and o manicnance of the Proparly
{including, but not limited to. hazardous substances in consumer products),

Borrowver shall prompuly give Lender written natice of () amy investigation. claim. Zdemand, [awsail or
other action by any governmental or regulatory agency o private party invalving the \Pregeny and any
Hazardous Suhstance or Envirommental Law of which Borrower has actual knowledge, {b) any/irvirtnmental
Condition, including but not Jimited 1o, any spilling, leaking. discharge, release or threat of relezse of any
| {azardous Substance, und () any condition caused by the presence. ust or refeuse of @ Hazardous Svlsimoe
which adversely affects the value of the Propenty. [ Borrower learns. or 18 notilied by any govemmental o
regulatory authorily, or any private party, that any rémoval or other remediation of any Hazardous Substance
atlecting the Property is necessary. Borrower shall promptly lake all necessary remedial aclions in accordunce
with Environmental Law, Nothing herein shall create any obligation on Lender for an Envieommental Cleanup.

NONGNIFORM COVENANTS. Borrowver and Lender further covenant and apree as follows:

22. Acveleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenaat or agreement in this Security lnstrument (but not pr atce{lg‘rgaon
s
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under Section 18 unless Applicable Law provides otherwise). The notiee shall specify: (a) the default; (b)
the action required to eure the defouit; (0} a date, not less than 30 days from the date the notice is given to
Borrower, by whick the defawlt must be cured; and (d) that failure to cure the defaukt om or before the
date specified in the notice way result In acceleration of the sums secured by this Security Instruneat,
forectosure by judicial proceeding and sale of the Property. The notice shall further iaform Borvower of
the right to reinstate after acceleration awd the right to assert in the forevlosure proceeding the non-
existence of a defuult ar any ather defense of Borrower to acccleration and foreclosure. N the defauit is
not cared on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums sccured by thiz Secority Instrument without further demand and may
foreclese this Security Instrument by judicial proeceding, Lender shall be entitled to collect all expenscs
incurred 7 purseing the remedies provided it this Section 22, including, but not limited to, reasonable
attorneys es and costs of title evidence,

13, Pelease, lpon payment of all sums secured by this Secority Instrument, Lender shall release this
Seeurity Instromce. Borrower shalk pay amy recordation gosts, Lender may oharge Borrower a tee for releasing
this Security [nedurent, bug only if the lee is paid 1o a thipd party for services rendered and the charging of the
fee is permitted undee Spnlicable Law.

24, Waiver of Eomaitend. [n accordance with Ulinois law, the Borrewer herehy releases and waives all
rights under and by vinue of e Hlinois homestead exemptivn laws.

23, Placement of Collatera? Protection Insurance, Unless Borrower provides ).ender with evidence of
the insurance coverage requiredn' ‘Borrower's agreement with Lender, Lender may purchase insuranee at
Borrower's expense to prolect Lender'zwaterests in Borrower's collateral, This inswance miay, hul nged nal,
protect Borrow cr's interests, The coverage (ot Lender purchases may nok pay any elaim diat Boyrower makes or
any ¢laim that is made against Borrowe! ir connectiom with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only alier providing Lender with evidence thar Borrower has abiained
insirance as required by Borrowir's and Lenger’s vgreement. 1 Lemder purchases Insurance for the collaterat,
Borrawer will be responsible for the costs of that insuraice, including interest and any other charges Lender may
impese in connection with the placement of the insurance, until the effective date ol the cancellation or
expiration of the insurance. The costs of the insurance miy ke added 10 Barroner's tolal outstanding balanee or
obligation, The costs of the insurance may be mave than the cossof insurance Boreowwer may ke able w obdain on
its own.

8Y SIGNING BELOW. Borrower accepts and agrees tohcterms and covenants coniained in this
Sceority [nstrurent and in any Rider executed by Borrower and recorded 1aith ¢,

Witmcsses:

Wilness «

Witress «

rd
—ﬁ@?,- {Seal)
ey

YK FARROW -
% W%’A’/’ tSeal)

ff
z
Borrower -  STEPHANTEE. FARROW
Borrawer Inubids ({Z;Z" 2 :\
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Siate of ILLINOIS
} 58,
Coaunty o COOQK }
This  instrument was  acknowledged  before  me  on g\b\t"'{ .

by DARRYL FARROW and STEPHANIE L. FARROW.

SR 7

OFFICIAL SEAL

RUERATA GRUETKA ] Signatyre of \um Publu
fatary Fabie - Staie of libngis I\pcﬁ I'crm .
Iy Cemmuseion cxrives Jan 24, 2015 \,-u\ LM

T

My Commission exgire.:

Loan Originator Organization: ALLIANT FQEDIT U\HON
NMLS 113; 197185
Loan Originatar: Nick Safis
NMLS 1D 616580
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Loan Number 0023429672

ADJUSTABLE RATE RIDER
(3-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADIUSTABLL BATE RIDER is made this 12TH DAY OF AUGUST, 2004, and is incorporated
into and shall be deced to amend and supplesmem the Morgage, Deetd of Yrust ar Security Deed (the “Security
instrumen)™ ol the same date given by the undersipned (the “Borromer™) 10 sedure the Borrawer’s Adjustable
Rate Newwftie “Nole™) to ALLIANT CREDIT UNION (the “Lender™ of the same dae and covering the
property deszaned in the Sccurity Instrument and located at:

18166 BETTEN{A USEN DRIVE , TINLEY PARK, ILLINOIS 60487
[Property Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTULY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERLST 'wATE €CAN CHANGE AT ANY ONE TIMYE AND THE
MAXIMUM RATE THE BGRRCVWER MUST PAY,

ADDITIONAL COVENANTS. I acditon to the covenants ind agreements made im the Secority
[nstruniient, Borrower and Lender further covesian! aond agree as fotlows:
A. INTEREST RATE AND MONTHILY U AYMENT CHANGES

The Note provides lor an initial interest rute 07 5.8%. The Note provides for changes in the interest rate
and the monthly paynents as follows:

4. INTEREST RATE AND MONTHLY @AYMENT CHANGES

{4) Change Dates _

The interest rate [ will pay may change on the 18T apy o SEPTEMBER, 2019, and may change on
that day every 12TH manth thereatter.  Each date on which/wy toterest rate could change is called a
“Change Dae.”

(B) The Index

Beginning with the fiest Change Date, sy interest rate will be baszd a0 an Index. The “Index” is the
one-year [ondon Interbunk Ofered Rate 1LTBOR™) which is the average «rirterbank offered rates for one-
year 178, doler-denominated deposits in the Londen market. as published i/t RBalf Street Journal The
most recent index figure available as of the date 43 days hefore each Change Date ts calted the “Curvent
Index.”

If the Index is no longer available. the Note flolder will choose a new index which s besed upon
comparable information, The Note Holder will give me notice of this choice,

{C) Calcudaton of Changes

Beforz each Chanee Date, die Note Holder will calcutate my new interest rate by adding 790 AND
ONE-HALF perventage poini(s) (2.5%) 1w the Current Index, The Note Holder will then rouna e result
of this addition 1o the wearest one-gighth of one pergentane point (0.123%). Subject (o the limits siated in
Seetion 4(1) below. this rounded amount will be my new interest tate until the next Change Date.

The Note Holder will then determine the ammount of the monthly payment that would be suflicicnt to
repay the unpaid principal that [ am expected to owe ai the Change Date in full on the maturity date at my
new imerest rate in subsiantially equal payments. The result of this ealeuladon witl bee the new amount of

my monthly payment,
Homawer [tiads :
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£D) Limits on tnterest Rafe Changes
The interest rate | am required to pay at the {irst Change Date will no be greater than 3.5000% o less
than 2.5000%, Therealer. my interest rae will never be increased or decreased on any single Change Date
by more than TWO PERCENTAGE POINTS (2%) from Lhe rate of interest [ have been paving tor the
preceding (2 months. My interest rae will never be greater than 8.5000%.
{C) Effective Date of Changes
My new interest rate will hecome elfective on each Change Date. 1 will pay the amount ol my new
monthiy payment beginning on the fiest monthly payment dats atter the Chunge Date until the amount of nry
moanthly payment chianges again,
{"y Naotice of Changes
Thie'Nore Halder will deliver or mail 10 me a netice of any changes in my inkerest rate and the amoung
of my saonthly payment before the effective date of any change,  The notice will inctude information
requiced La fare to be given o me und also the tide and telephone number af a person wha will answer any
question | may kave regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{. UNTIL oDRROWER'S INITIAL INTEREST RATE CHANGES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of his £ operty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest i th Property”™ means any [cgal o beneticial ierest in the
Property. including, but not Hoited 1w, those beneficial interests transferred in a bond for
degd, contract for deed, installment sakes contract or escrom agresment te indend of
which is the transter of title by Borrgwer ava luture date w a purchaser.
I all ar any part of the Propciy or any Interest in the Property is sold or
transterred (or il Borrower is ot a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's priov writlen consent, Lender may require
immuediate payment in full of all sums secured by this Security Instrument. However, this
option shal! not be exercised by Lender it such excreise s prohibited by Applicable Law,
Il Lender excreises this option, Lender anels give Borrower notice of
aceeleration. The notice shall provide a period of not tess inat 30 days from Uie dale the
notice is given it accordance with Section 15 within which-Sorrower must pay all sums
secured by this Security nstwnent. {F Borrower fails to pay (nese sums prioe o the
expiration of this period. Tender may invoke any remedies peroiisd by this Security
Instrument withow further notice or demand on Borrower.,
2 AFTER BORROWER'S INITIAL INTEREST RATE CUa’GES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOYE SFALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18
OF THE SECURITY [INSTRUMENT SHALL BE AMENDED TO READ 23
FQLLOWS:
Transfer of the Properiy or a Beneficinl Tuterest in Borrower, As used in
this Section 18, “Interest in the Propery” means any Jegal or beneficial interest in the
Property. inctuding. but not fimited to, those beneficial interests transierred in 4 bond for
deed, contract for deed. instalimant sales comract or es¢row agreement, the injenr of
which is the transfer of title by Borrower at a future date W a purchaser.
If all or any part of the Property or any Interest in the Properry is sald or
transterred {or i Borrower is not a natural person amd a beneficial interest in Borrower is
sold or transferredy without Lender’s pricr written consent. Lender may ire %

Harrower Futels J
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immediae payment in full of all sums secured by this Security Instrument. However, this
option shall qor be exercised by Lender if such exereise is prohibited by Applicable Taw.
Lemder also shall not exercise this oplion i (a) Borrower causes to be submilted to
lender information required by Lender o evaluate the imended transteree as i a new
loan were being made to the transiwes: and (b)) Lender reasonably determines that
Lender’s security will not be impaiced by the losn assumption and that the risk of a
breach of any covenant or agreement in-this Security Instrument is acceptable o Lender.

To the extent parmitied by Applicable Law. Lender may charge a reasonable fee
as a conditien to Lender's consent o the loan assumplion. Lender may also require the
transtieres to sign on assumption agreement that is acceptable to Lender and tha obligates
the translares 10 keep all the promises and agreements made in the Note and in this
Somri Instrument.  Borrower will continue to be obligaed under e Note and this
Security Tustrument unless Lender rebeases Borrower in writing.

1t ander exercises the option to require immediate paymeni in full, Lender shall
give Borrowvey natice ol accaleration.  The nutice shall provide a periad of not Jess than
30 days from ‘the'Gate the notice is given in accordance with Section 13 within which
Borrower must pay =li sins secured by this Security [nstrument. [1f Borrower tails 10 pay
these sums prior to the expiration of this period. Lender may invoke any remedies
permitied by this Security Fatrument without fvther nitice or demand an Berrower,

%— ‘
Baorrower lmnats : -
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BY SIG\I\(J BELOW, Borrowver deeepts and agrees o the terms and cuvenants contained in this Adjustable

: “bb/ W {Scal)

,-:.’if' J m,fé_/ 1Sealy
HANIC . rmfnow v

Borrowey -

o
P
Burrower Intuals S
L~

MULFISTATE ADICATARLE RATE RIDER-I-¥Year LIBON (nder {Assumable alter lnitial Periidl-Smgle Fumiy—Freddie Moc Ustform
ENSTRUMEMNT Form 3131 344 fpewe Jor £ paaend
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STREET ADDRESS: 18166 BETTENHAUSEN DR
CITY: TINLEY PARK COUNTY: COOK
TAX NUMBER: 27-35-308-027-0000

LEGAL DESCRIPTION:

LOT 221 IN TOWN POINTE SINGLE FAMILY UNIT 3, BEING A SUBDIVISION OF PART OF THE
SQUTHWEST 1/4 OF SECTION 35, TOWNSHiP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
WMERIDIAN, IN COOK COUNTY, ILLINOIS

CLFGAL D



