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SECOND MORTGAGE
THIS SECOND MORTGAGE (*Secuity Instrument’) is given on _July 31, 2014 . The morigagor(s) is(are)
Braden J Klausing a unmarried man = {Borrawer(s).

This Security Instrument is given to ILLINOIS +CUSING DEVELOPMENT AUTHORITY which is organized and existing under
the laws of THE UNITED STATES OF AMERICA, aiid whose address is 401 N. Michigan Ave., Suite 700, Chicago, IL 80611
{"Lender’). Borrower owes the lender the principal 2um of _Ten Thousand Dallars and 00/100

Dollars {U.S. $ _10,000.00 .00). This deb i¢. e idanced by Borrower’s note dated the same date as this Security
Instrument (“Note”). This Security Instrument secures fo Lendier: (a) the repayment of the debt evidenced by the Note and all
renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to proteci the security of this Security Instrumerii «iidl {¢) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this rurpose, Borrower does hereby mortgage, grant and

convey to the Lender the following described property located in ___Cook™ - Coundy, lllinois:

(Legal description)

which has the address of _141 North Cadar Street Palatine , Mhnois 60067 {“Property
Address"); (street) (city) @)

TOGETHER WITH all the improvements now or hereafier erected on the property, e all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall alsn be-covered by
this Security Instrument. All of the foregoing is refefred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of the debt evidenced by the Note and any prepayment and lale charges due under the Note and any sums
advanced under paragraph 7.
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paragraphs 1 shall be applied first fo any amounts advanced under paragraph 7, then to any late charges due
under the note and then 1o principal due.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower or Lender, on Borrowers behalf, shail pay them on time directly to the person owed payment.
Borrower shall promptly furnish fo Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenits.
Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of lhe obligation secured by he lien in a manner acceptable to Lender, {b)
contests in good faith the lien by, or defends against enforcement of the lien; or (c) secures from the holder ot
the lien an agreement satisfactory fo Lender subordinating the lien to the Security Instrument. I Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “exiended coverage® and any other
hazar’s, ncluding floods or flooding, for which the Lender requires insurance. This insurance shali be
maintainerin the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance ¢iall be chosen by Borrower subject fo Lender's approval which shall not be unreasonably withheld.
If borrower 4> ‘o maintain coverage descrihed above, Lender may, at Lerxler's option, oblain coverage o
protect Lence’s ights in the Property in accordance with paragraph 7.

All insurance poliics and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall »ave the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender =i receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insuiance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower othcrwise agree in wriling, insurance proceeds shall be applied to restoration
of repair of the Property damagec. if the restoration or repair is aconomically feasible and Lender's security is
not lessened. H the restoration or rejiair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied (o 'he sums secured by this Security Instrument, whether or not then
dus, with any excess paid to Borrower. If Bo(=Cwer abandons the Property, or does not answer within 30 day a
notice from Lender that the insurance carer Fas. offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the procteds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The ) —day period will begin when the nofice is given.

Unless Lender and Borrower otherwise agree in wriune, any application of proceeds to principal shall not
exiend or postpone the due date of the monthly paymar's referred to in paragraph 1 and 2 or change the
amount of the payments. If under paragraph 21 the Propcrt; 1 acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to fne Tioperty prior to the acquisition shali pass to
Lender to the extent of the sums securad by this Security Instrumen? iminediately prior to the acquisition.
Occupancy; Preservation, Maintenance and Protection of the Propurty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Scrrower's Principal residence within
sixty days afler the execution of this Security Instument and shall worarize to occupy the Property &s
Borrower's principal residence for the ferm of this Security Instrument. Beinwe: shalt keep the Property in
good repair and shall not desiroy, damage or impair the Property, allow the Ptopenyy to deteriorate, or commit
waste on the Property. Borrower shall be in defautt if any forfeiture action or procecding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture or tye P operty or otherwise
materially impair the lien created by this Security Instrument or Lender's Security inferest. &% 7ower may cure
such a defaull and reinstate, as provided in paragraph 18, by causing the action ¢! rinceeding to be
dismissed with a ruling that, in Lender's good feith determination, precludes forfeiture ot the Bomrowers
interest in the Property or other material impairment of the §en created by this Security Instrumert or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or stalements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concarning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is in on
a leasehold, Borrower shall comply with afl the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless the Lender agress to the merger in writing.
Protection of Lender's Rights in the Property. If Bommower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a iegal proceeding that may significantly affect the Lender's
fights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), the Lender may do and pay for whalever is necessary to protect the value of the
Properly and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorney’s fees and
entering on the Property fo make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.
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Intentionally Deleted.

Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior fo an Inspection specifying reasonable cause for the
inspection.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumant, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately bafore the taking is equal to
or greater than the amount of the sums secured by this Security instrument immediately before the taking,
unless Bormower and Lender otherwise agree in writing, the sums secured by this Security Ingtrument shall be
reducad by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
securad immediataly before the taking, divided by (b) the fair market value of the Property immadiately before
the laking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immerately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise rovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the surs ore then due.

lf the Proper'y is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemner offers
to make an aws'cr settle a daim for damages, Borrower fails 10 respond to Lender within 30 days afier the
date the notice is tven, Lender is authorized to collect an apply the proceeds, at its option, either to
rastoration or repair o e Property or fo the sums secured by this Security Instrument, whether or nat then
due.

Borrower Not Released; Zoibearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization-of the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrower £1ai not operale fo release the liability of the original Borrower or Borrower's
successors in interest  Lender shall not be required to commence proceedings against any successor in
interest or refuse to exiend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any ¢emard made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Llability. The covenants and agreements of this
Security Instrument shall bind an benefit the succe;s0's and assigns of Lender and Borrower, subject to the
provisions of pacagraph 17. Borrower's covenants and agraements shall be joint and several.

Intentionally Deleted.

Notices. Any notice to Barrower provided for in this Secuity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usa r#another method. The notice shail be directed
to the Property Address or any other address Borrower designates by ratice to Lender. Any notice to Lender
shall be given by first ciass mail to Lender's address stated herein vr.any other address Lender designates by
notice o Borrower, Any notice provided for in this “Security Instrument” £i:a' be deamed to have been given to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governed 0 rederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision tr clause of this Security
tnstrument or the Note conflicts with applicable taw, such conflict shall not afiect zixer provisions of this
Security Instrument or the Note which can be given effect without the conflicting provisiun. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

Borrower’s Copy. Borower shall be given one conformed copy of the Note and of this Secy'. Instrument.
Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Mortgaye i ~an. If all or
any part of the Property or any interest in it is sald or transferred (or if a beneficial interest in Bemuwer is sold
or fransferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shalf not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. .

K Lender exercises this opfion, Lender shall give Borrower notice of acceleration. The nofice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Propery pursuant to any
power of sale confained in this Security instrument, or (b) entry of a judgment enforcing this Securlty
Instrument. Those conditions are that Borrower: (a) pays Lender all sum which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
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assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation ta pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Interest) may be sold one or more times without prior notice to Borrowsr. A sale may result in &
change in the entity (known as the “Loan Servicer’) that collects monthly payments due under the Note and
this Security Instrument. There aiso may be ane or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written natice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The nofice will also contain any other
information required by appéicable law.

. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, of release

of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sanlences
shall not apply 1o the presence, use or storage on the Property of small quantilies of Hazardous Substances
that ar+ gonerally recognized fo be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by eriy govemmental or regulaiory agency or private party involving the Property and any Hazardous
Substance =/ Zavironmental Law of which the Borrower has actual knawledge. If Borrower leams, or is
notified by aay-4~wammental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecing e Property is necessary, Borrower shall promptly take all necessary remedial aclions in
acoordance with Envirznmental Law.

As used in this parag2pn 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentzi {.aw and the following substances: gasaline, kerosene, other flammable or toxic
pefroleum products, loxic pustcides and herbicides, volatile solvants, materials containing asbestos or
formaldehyde, and radioactive ma‘cials. As used in this paragraph 20, “Environmental Law™ means federal
laws and laws of the jurisdiction ‘vhere the Property is located that refate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Bormower an< ander further covenant and agree ag follows:

a1.

23
24.

25,

Acceleration: Remedies. Lender shall give i\otice to Borrower prior fo acceleration following Borrower's
hreach of any covenant or agreement in this Secuntty Irstrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spetify: (a) the default; (b) the action required
fo cure the default; (c) 8 date, not less than 30 days from 1 iate the nofice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defautt on or before the date specified in the note may
result in acceleration of the sums secured by this Security Ing’riinert, foreclosure by judicial proceeding and
saie of the Property. The notice shall further inform Borrower of 1 right 1o reinstate after acceleration and
the right fo assert in the foreclosure proceeding the non-existence o a default or any other defense of
Borrower fo acceleration and foreciosure. If the default is not curec ra or before the date specified in the
notice, Lender at its option may require immediate payment in full of 2ieums secured by thie Security
Instrument without further demand and may foreclose this Security Instrumei' Ly judicial proceeding. Lender
shall be entitle to collect all expenses incurred in pursuing the remedies prowled in this paragraph 21,
including, but not limited to, reasonable attorneys’ faes and cost of titie evidance.

. Release. Upon payment of all sums secured by this Security Instrument, Lender snall 'slease this Security

Instrument without charge fo Borrower. Bomower shall pay any recordation charges.
Waiver of Homestead. Borower waives all right of homestead exemption in the Property.
Riders to this Security Instrument. If one or more riders are executed by Borrower and rccided together
with this Security Instrument, the covenants and agreements of each such rider shall be incorpciratad into and
shail amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument.
{Check applicable box) '

3 Other(s) [specify)

Required HUD Provision. The restricions contained in this Security Instrument shall automaticaily
terminate if title to the mortgaged property is transferred by foreclosure or deed-in-lieu of foreclosure, or if
the mortgage is assigned fo the Secretary of the United States Department of Housing and Urban
Development.
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BY SIGNING @N H@iﬁg tg t;a@po\?ﬁams contained in this
Security Instrument and in any rider(s, executed by Bol n rd h

Witness
(Seal)
Wiiness --Borrower
£ (Seal)
Witness -- Borrower
(Spe ce Balow This Line for Acknowledgment)
STATE OF ILLINOIS, )
: ) §8
COUNTY oF Se 0l )
I CoLeATe Oa IM @ virigry Public in and for the said county and state, do

known lo me to be the same person(s) whose name(s) is/are subscrited to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed and deliverd the said instrument as their free and
voluntary act, for the uses and purposes therein set forth.

I's .
Given under my hand and official sel, 1hi 31 day of V%’"“ *l?’rf .20 / 7[’
OFFICIAL SEAL : B’ N
Notary Public - State of llinos Notary Public {signature) T

(Seal 7[ E pr My Commission Expires Jul 3. 2017

A v g

Originator Names and Nationwide Morigage Licensing System and Registry IDs:
Organization: Allied First Bank, SB NMLSR ip: 203463

Individual: Gerald Anthony Collins NMLSR 10: 420317
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LOT 3 IN SCHRAM'S SUBDIVISION OF PART OF THE WEST 18 RODS OF THE
SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD “RINCIPAL MERIDIAN, SOUTH OF THE SOUTHERLY RIGHT OF WAY OF
THE CHIC AGO AND NORTHWESTERN RAILROAD COMPANY, ACCORDING TO
THE PLAT THEREOF RECORDED JUNE 23, 1927 AS DOCUMENT 9695691, IN COOK
COUNTY, ILLINDIS

PIN # 02-15-411-031-0000



