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MORTGAGE

THIS MORTGAGE ("Secuirty Instrument”) is given on July 24th, 2014. The mortgagor is CPJ
Properties 4, LLC ("Borrower").

This Security Instrument is given to Canncn “arms, LLC C/O Hard Money Company whose
address is 5068 West Plano Parkway, #300, Plana, TX 75093 ("Lender").

Borrower owes Lender the principal sum of One Hundred Forty-Four Thousand Three Hundred
Seventy-Five and 00/100 Dollars (U.S. $144,375.00) This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note}, which provides for a final payment of the
full debt, if not paid earlier, due and payable August 1¥'-2015. This Security Instrument secures to
Lender:

(a) the repayment of the debt evidenced by the Note, with intere si; and all renewals, extension and
modifications; (b) the payment of all other sums, with interest advances-under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Eorrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, torrower does hereby

mortgage, grant and convey to Lender the following described property locatzo-in COOK County,
Hlinois:

PIN: 20-22-309-011-0000

which has the address of 6825 § Indiana Ave. Chicago, IL 60637 ("Property Address");

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and wil] defend generally the
title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants o nabonal use and non-
uniform covenants with himited variations by jurisdiction o constitute & uniform security nstrument
covering reai property

UNIFORM COVENANT Borrower and | ender covenant and agree as {olGws.

1. Payment of Principal and Interest, Prepayment and Late Charges Borrower shall promptly
pay when due the principal of and interest oo the debt evidenced by the Note and any prepayment
and late charges due under the Note.

9 Hazard 4isurance. Borrower shall keep the mprovements now existing o hereafter erected
on the Property insured against ioss by fire, hazards included within the term "extended coverage”
and any other hazards 1o which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that { ender requires. The insurance sarrier providing the insurance shall
be chosen by Borrower subjectio Lender's approval which shall not be unreasonably withheld.

All insurance policies and ranawals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall havé the.right to hold the policies and renewais. if Lender requires,
Borrower shall promptly give 10 | endar all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carmer and Lender. Lender may
make proof of loss if not made oromptly by Beirower.

Unless Lender and Borrower otherwise agree in writing, nsurance proceads shall be applied
to restoration and repair of the Property damaged, \f.t0e restoration of repair is economically feasible
and Lender's security is not lessened. If the restoration, or repar is not economically feasibie of
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument. whether or not then due, with-any £XCeESS paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notce from { ender that the insurance
carrier has offered to settle a claim, then Lender may collect theipsurance proceeds. Lender may
use the proceeds to repair or rastore the Property or 10 pay &Sunis secured by this Security
instrument, whether or not then due. The 30-day period will begin when ine notice is given

Uniess Lender and Borrower otherwise agree in writing. any apolication of proceeds o
principal shali not extend or postpone the due date of the monthly paymenis referred o in
paragraphs 1 and 2 or change the amount of the payments. f undar paragrapr 19 the property is
acquired by Lender, Borrower's rights to any insurance policies and proceeds resuling from damage
to the Property prior to the acquisition shall pass 10 | ender to the extent of sums gecured by this

Security Instrument immediately priot to the acquisition.

3 Preservation and Maintenance of Property, Leaseholds. Barrower shall not destroy, damage
or substantially change the Property. allow the Property to deteriorate of commit waste. If this
Security Instrument is on 2 leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee fitle to the Property. the leasehold and fee title shall not merge unless Lender
agrees to the merger in writing.

4 Protection of Lender's Rights i the Property. Mortgage insurance. i Borrower fails 10
perform the covenants and agreements contained in this Security Instrument. of there is a iegal
proceeding that may significantly affect {ender's rights in the Property {such as a proceeding in
bankruptcy, probate, for condemnation or to enforce laws of regulations), then L ender may do and
pay for whatever is necessary t protect the value of the Property and Lenders rights in the Property.
{ ender's actions may include paying any sums secured by a lien which has ariarity over this Security
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Instrument, appearing in court, paying reasonable attorneys' fees, and entering on the Property to
make repairs. Although Lender may take action under this paragraph 4, Lender does not have to do
SO.

Sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forebear or make any accommodations with regard to the terms of this
Security Instrumen? o the Note without the Borrower's consent.

6. Notices. Any nofice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it'by first class mail unless applicable law requires use of another method.
The notice shail be directed to (e Property Address or any other address Borrower designates by
notice to Lender. Any notice to iender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed (to’' have been given to Borrower or Lender when given as
provided in this paragraph.

7. Governing Law: Severability. This Security Instrument shall be governed by federal law and
the faw of jurisdiction in which the Property is located. in the event that any provision or clause of this
Security instrument or Note confiicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be givenefiect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declared to be severable.

8. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.

9. Transfer of the Property or a beneficial Interest in Borrower. If alf ¢r any part of the Property

or any interest in it is sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred
and Borrower is not a natural person) without Lender's prior written consent. “ender may, at its

If Lender exercises this Option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within

11. Assignment of Rents and Leases. As additional security for the payment of the
Indebtedness, Mortgagor assigns and transfers to Mortgagee. pursuant to 1953 PA 210, as amended
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by 1966 PA 151 (MCLA 554 231 et seq.. MSA 26.1137(1) et seq.), all the rents, profits, and income
under all leases, occupancy agreements, of arrangements upon or affecting the Premises (including
any extensions or amendmenis} now in existence of coming inte existence during the period this
Mortgage is in effect This assignment shall run with the tand and be good and valid as against
Mortgagor and those claiming under or through Mortgagor This assignment shall continue 10 be
operative during foreclosure or any other proceedings to enforce this Morlgage. !f a foreclosure sale
results in a deficiency, this assignment shall stand as security during the redemption period for the
payment of the deficiency. This assignment is given only as collateral security and shall not be
construed as obligating Morigagee 0 perform any of the coverants o undertakings required to be
performed by Mortgagor in any leases.in the event of default in any of the terms or covenants of this
Mortgage, Mortgage: shall be entitled to alt of the rights and benefits of MCLA 554 231-233. MSA
26.1137(1)-(3), and 1956 PA 151, and Mortgagee shall be entitied to coliect the rents and income
from the Premises, torent or lease ihe Premises on the terms that it may deem best. and to maintain
proceedings to recover feniis oF possession of the Premises from any enant ot trespasser Mortgagee
shail be entitied to enter the Pr2mises for the purpose of delivering notices or other communications
to the tenants and occupants_PMorigagee shall have no liability to Mortgager as a result of those acts.
Mortgagee may deliver ail of the notices and communications by ordinary first-class U.5. mail.If
Mortgagor obstructs Mortgagee in s efforts to collect the rents and income from the Premises of
unreasonably refuses or neglects to Zssist Mortgagee in collecting the: rent and income, Mortgagee
shall be entitled to appoint a receiver for (he Premises and the income. rents, and profits, with powers
that the court making the appointment may rorfer. Mortgagor shali at no time coliect advance rent in
excess of one month under any lease pertaining fe-the Premises and Morigagee shali not be bound
by any rent prepayment made or received in vialatien of this paragraph. Mortgagee shall not have
any obligation to collect rent o to enforce any otner obligations of any tenant or occupant of the
Premises to Mortgagor. No action taken by Mortgagee under this paragraph shall cause Mortgagee

to become a "mortgagee in possession.”

BY SIGNING BELOW. Borrower accepts and agrees tothe 18ims and covenants contained
this Security Instrument and in any rider(s) executed by Borrower archrecorded with it

Signed, sealed and delivered in the presence of

Qi

TR B S A / ;
Al Nyt \;#L({ pgere . (SEAL)
Chad Johnstun, Manager. BORROWER

_ [Space Below This Line For Acknowledgement]

| hereby certify that on this day, hefore me, an officer duly authorized in the state aforesaid
and in the county aforesaid to take acknowledgements, personally appeared Chad Johnstun., o me

known to be the person described in and who executed the foregoing instrument and acknowledged
that he/she executed the same for the purpose therein expressed.
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o l/WITNESS my hand and official seal in the county and state aforesaid this 2»"2 / (?ay of
L y 20 _L._)[
My Commission expires: 7'/ 2o b
.
: Wiy,
{Seal} AL A R ;Thl Kig f/,,
Notary Public/ 7 ~7 f\-,(\- sion Exzee, -, ",’
- ‘ba@‘e ".'-. -
S i w1
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Lender Name:
Lender Amount:

Percent of Total Loan:
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Lender Signature

Hard Money Company. LLG, as agent andirustee has been authorzed by he above listed lenders

to receive the payoff in its name and issue and excute a release of said mortgage, upon payment

in full of any outstanding balance

e A AR
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EXHIBIT A

Commitment Number: 1328604

FREER (RECEIVER) OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22 TOWNSHIP 38 NORTH
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

20-22-309-011-0500
6825 S. INDIANA AVENUE CHICAGO IL

PRIMARY TITLE SERVICES, LLC

8833 GROSS POINT ROAD #205 - SKOKIE, IL 60077-185¢9
(P} 847-677-8833 (F) 847-673-8833

A Policy Issuing Agent for

WFG NATIONAL TITLE INSURANCE COMPANY

Commitment

Exhibit A (1328604.PFD/ 328504/7)



