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MORTGAGE

DEFINITIONS

Words uscd in multiple sections of this documcat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain mules regacding the usage of words used in this document arc
aiso provided in Section 16,

(A) "Security Instrument" means this document, which is datcAMGUST 18, 2014 ,
together with all Riders to this document,

(B) "Borrower"is MALCOLM D MORRIS, Hﬂ?rmm SCOTT H ROSE, A SINGHE—
DERSON* ATARAUIED COVPLE //9’;\2({,

Barrower is the mortgagor under this Security Instrument.
{C) "Lender”is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0383030558
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security [nstrament.

(D) "Note" means the promissory note signed by Borrower and datcdAUGUST 18, 2014

The Note states that Borrower owes Lender FOUR HUNDRED FIFTY SIX THOUSAND FOUR
HUNDRED AND 00/100 Dollars
(U.S. § *****+*456,400.00 ) plus inlercst. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 01, 2044 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property *

(F} "Loan™ mcans the debt cvidenced by the Note, plus inferest, any prepayment charges and late charges
duc under ine Wate, and all sums due under this Security Instrument, plus interest.

(G) "Riders"suedns alt Riders to this Securily Instrument that arc executed by Borrower, The following
Riders are 1o be eezuted by Borrower |check box as applicable]:

] Adjustable Rate Rider LE] Condominium Rider [ Second Home Rider
Balloon Rider L_| Planned Unit Development Rider [ 114 Family Rider
VA Rider [ Ziwveekly Payment Rider [:l Other(s) [specify]

(H) "Applicable Law" means all contoiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oiécrs (that have the cffect of law) as well as all applicable [inal,
non-appealable judicial opinions.

(I) "Community Association Dues, Fecs, and Assossments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" mcans any transfer ci funds, other than a transaction originatcd by
check, draft, or similar paper instrument, which is initiated rarough an ¢lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct,(or authorize a financial institution to debil
or credit an account. Such (crm inclndes, but is not limited Ls; poini-of-sale transfers, automaled teller
machine transactions, ransfers initiated by telephone, wire (rangfers,” and automated cleaninghouse
transfers.

(K) "Escrow Items" mcans thosc items that arc described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, scttlement, award of 4amages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ‘ad or-any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oinissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment ol, or.default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount dug for (i) principal and interest under the
Note. plus (i} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Scitlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Z//;
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, wheiher or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenanis and agreements under
this Security Instrument and the Note, For this purposc, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COLK [Name of Recording Jurisdiction}:

SEE ATTACYLO - LEGAL DESCRIPTION

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

Parcel 1D Number: which currently has the address of
5510 N SHERIDAN ROAD #12B [Street]
CHICAGO (ci'y, Thirois 60640 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected 4i-the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeny. @ll replacements and
additions shall also be covered by this Sccurity Instrument. All of the forcgoing is miered to in this
Security Instrument as the "Property.”

BORROWER COVENANTS (hal Borrower is lawfully scised of the estate hereby corveredand has
the right (o morigage, grant and convey (he Property and that the Property is unencumbered; excepl for
¢ncumbrances of record. Borrower warrants and will defend generally the title to the Property agefist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform sccurity instrument covering recal
property.

UNIFORM  COVENANTS. Bomower and Lender covenant and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %

@% 6(IL}) (1302} 00 Page 3 af 15 Initials: ?_j ?3'{-‘ Form 3014 1/01




1423216095 Page: 5 of 20

UNOFFICIAL COPY

cutrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
sclected by Lender: (a) cash; (b) moncy order: (¢) certificd check, bank check, trcasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality. or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designatcd by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wituout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If ‘ench Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzpplicd-funds, Lender may hold such unapplied funds until Borrower makes pay ment to bring
the Loan current. 17 Ko rower does not do so within a reasonable period of time, Lender shall either apply
such funds or return (hesa £ Borrower, If not applied carlier, such funds will be applied to the outstanding
principal balance under.ti¢ Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the futire against Lender shall relicve Borrower from making payments due under
the Note and this Security Instruzient or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments o« Troceeds, Except as otherwise described in this Section 2. all
pavments accepted and applied by Lenaci sitll be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undes e Nole; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ang other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment riay'be applicd to the delinquent payment and
the late charge. If more than one Periodic Pavment is outstandiri, _ender may apply any payment received
from Borrower (0 the repayiment of 1he Periodic Payments if, ana'to the.extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is . pplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges flys- Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe

Any application of payments, insurancc proceeds, or Miscellaneous ProcesZs- 15 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periddic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pergaic Peyments are duc
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounis due
for: {a) taxes and assessments and other items which can attain priority over this Security [Gvtinent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property /15-any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage meuiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavment of Murigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At orngingtion or at any timg during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow llems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Ilems, Lender may waive Borrower’s
obligation to pay 10 Lender Funds for any or all Escrow Iiems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has becn waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section Y (o repay lo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amednts, that are then required under this Section 3.

Leéndes may, at any time, cotlect and hold Funds in an amount (a) sufficient to peemit Lender to apply
the Funds at t4e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under LEEPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaten-al expenditures of fulure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘oe’ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entits+including Lender, if Lender is an institution whose deposits ar¢ so insured) or in
any Federal Home Loan Bank. Linder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve/ifyirg the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable T.aw permits Lencr to make such a charge. Unless an agreement is made in writing
or Applicablc Law requircs interest to bepaidon the Funds, Lender shall not be required to pay Bortower
any interest or earnings on the Funds, Borrayerand Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give'to Rorrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (s Jefined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESPA. Jf there is a shortage of Funds held in ¢scrow,
as defined under RESPA, Lender shall notify Borrower as rzquited by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the shortage in accordane with RESPA. but in no more than 12
monthly payments. I[ (here is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mombly, payments.

Upon payment in full of all sums secured by (his Security Instrumen:,. Loader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attribulable (o the Properly which can allain priority over this Security {nstrument, icasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse.sments, if any, To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner providad »: Zection 3,

Borrower shall promptly discharge any licn which has priority over this Security Instiurien! unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acczptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the len in, legal proceedings which in Lender’s opinion operate (o
prevent the enforcement of the licn while those proceedings arc pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priorily over (his Securily Instrumend, Lender may give Borrower a notice identilying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satis(y the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real cstate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the tcrm "extended coverage," and any
other hazards including, but not limited to, earthquakes and [loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the LoanThe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right t6 disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Bedroswer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination.,cestification and tracking services; or (b) a one-time charge for flood zone determination
and certification.sérces and subsequent charges each time remappings or similar changes occur which
reasonably might a¥Covsuch determination or certification. Borrower shall also be responsible for the
payment of any fecs iripesed by the Federal Emergency Management Agency in connection with the
review of any flood zon= i¢termination resulting from an objection by Borrower.

If Borrower fails lo ma'ntzin.any of the coverages described above, Lender may obtain insurance
coverage. al Lender’s oplion ard Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's equity ity the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicarcror lesser coverage than was previously in effect. Borrower
acknowledges (hat the cost of the insurance civerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security [nstrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shill he pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of snch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard msricage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-iic right lo hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nee otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 si2edard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriecand Lender. Lender
may makc proof of loss if not made promptly by Borrower. Unless Lender and Borowcer.atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied o restoration or repair of the Property, if the restoration or repair is economically f-asible and
Lender’s sccurity is not lessened. During such repair and restoralion period, Lender shall have lo=-right to
hold such insurance proceeds until Lender has had an opportunily to inspect such Property to enguie the
work has been completed to Lender’s satisfaction, provided that such inspection shall be unacriaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ¢arnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation ol Borrower. I[
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then doe, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a netice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In gither event, or if Lender acquircs the Property under
Seclion 22 or otherwise, Borrower hereby assigns (0 Lender (a) Borrower's righls lo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note ot this Security Instrument, and
(b) any other of Borrower’s rights (other than the tight 1o any rcfund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage G the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amean'sunpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within &% days after the execution of this Securily Instrument and shall continue Lo accupy Lhe
Property as Borrower s grincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick'are beyond Borrower’s control.

7. Preservation, Mainténance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasle on the
Property. Whether or not Borrower 1s rsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from aciericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeit or restoration is not economically feasible, Borrower shall
promptly repair the Property il damagea o avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with.damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse procceds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurince or condcmnation proceeds are not sufficicnt
to repair or restore the Propery, Borrower is not relieved of Byrrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon asd inspections ol the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemen's on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default ic_drring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements 1o Lender
(or failed to provide Lender with material information) in connection willi-the _T.0an. Matcrial
representations include. but are not limited ta, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security listiument. I[
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrumen., (b -there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rightz_uader
this Security [nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority ovcr this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrement, including protecling and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instnument; (b) appearing in court; and (¢) paying reasonable

i

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o (
[ R ‘
@-G(IL) (1302) 00 Page 7 of 15 Initials ‘rf ‘ 1/ Form 3014  4/01




1423216095 Page: 9 of 20

UNOFFICIAL COPY

atlorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lendcr under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
- If +iis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. If Borawer acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees (6 the merger in writing.

10. Mortz2ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay #he premiums required o maintain the Mortgage Insurance in elfect. If, for any reason,
the Mortgage Insurance noverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck insurance and Borrower was required to make separately designated payments
toward the premiums lor Morigage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially equivaleut to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bowowis of the Mortgage Insurance previously in effect, from an alternate
morigage insurer sclected by Lendes~If substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue 16 pay to Lender the amount of the scparately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (hat'the Loan is ullimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs on.such loss reserve. Lender can no longer require loss
reserve payments il Morigage Insurance coverage (in tie amount and for the period that Lender requires)
provided by an insurcr selected by Lender again bcoomes available, is obtained, and Lender requires
separately designated payments toward ihe premiums [orvortgage Insurance. If Lender required Morlgage
insurance as a condition of making the Loan and Borrowe: »vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Boprorer shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a nou-r:fundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with ary-written. agreement between Borrower and
Lender providing for such termination or until (ermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases, ibe Note} for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is rot 4 party to the Mortgage
Insurance.

Mortgage insurers evaluale their (otal risk on all such insurance in lorce from Wine (o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thase agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments USIng a0y source
of funds that the mortgage insurcr may have available (which may include funds obtained from Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsvret,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying (he mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurcr, the armangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisiaction, provided that such inspection shall be undertaken promplly. Lender may pay [or the
repairs and jestoration in a single disbursement or in a series of progress payments as the work is
completed. Uniiess 2n agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellaneous Proc<50s, Lender shall not be required to pay Borrower any interest or earnings on such
Miscecllaneous Procesas, if the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by (his Security Instrument,
whether or not then due. i the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided far in Section 2.

In the event of a tolal takit2, destruction, or loss in value of the Property, the Miscellangous
Proceeds shall be applied to the ‘sume-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the cvent of a partial taking, acsiction, or loss in valuc of the Property in which the fair market
value of the Property immediately befoic tic, partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums sccuted kv this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rejuced by the amount of the Miscellaneous Proceeds
multiplied by the following [raction: {a) the (olal apount of the sums secured immediately before the
partial taking, destruction, or loss in value divided-n (b) the [ar markcl value of (he Property
immediately before the partial (aking, destruction, or loss in42lue. Any balance shall be paid (o Borrower.

In the event of a partial taking, destruction, or loss in valueof the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial tailg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Piocerds shall be applied to the sums
sccured by this Security Tnstrument whether or not the sums are then dee

If the Property is abandoncd by Borrower, or if, after notice by Lunder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o s¢ttie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gu7en; Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of tac Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party “ meanc the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is bogin that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit’and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment. precludes forfeiture of the Property or other material
impairment of Lender’s intcrest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or tepair of the Praperty shall be
applied in the order provided (or in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operatc 1o relcase the liability of Borrower
or any Successors in Intcrest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to cxtend time for payment or othcrwisc modify
amortization of the sums securcd by this Sccurity [nstrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance bv Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Bomrower covenants
and agrees that Borrower’s obligations and Liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but docs not cxecule the Note (a "co-signer): (a) is co-signing this
Sccurity” s rument only to mortgage, grant and convey the co-signer’s interest in the Property undcr the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity
Tnstrument; 7nd)(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorampdations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNCr’s CoNSCiil

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's abligations rader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 224 benefits under this Security Instrument. Borrower shall not be relcased from
Borrower’s obligations and lizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agtecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successoys and assigns of Lender.

14, Loan Charges. Lender niav charge Borrower fees for services performed in connection with
Rorrower’s default, for the purpose of (pretecting Lender’s interest in the Property and rights under this
Security Instrument, including, bul not Turited 1o, attorneys’ fees, properly inspection and valuation [ees.
In regard to any other fees, the absence of exp:ozs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibitizz.on the charging of such fee. Lender may not charge
fees that are expressly prohibitcd by this Security Instriment or by Applicable Law.

If the Loan is subject to a law which sets maxitiis ivan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be uced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectd “pm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to 1aale this refund by reducing the principal
owed under the Note or by making a direct payment to Bowwwer. !f a refund reduces principal, the
reduction will be treated as a partial prepayment without any pr¢payraent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 3¢riewer might have ansing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruinent shalt be deemed to
have been given to Borrower when mailed by first class mail or when actually delivesea to Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice te’ ali Borrowers
unless Applicable Law cxpressly requircs otherwise. The notice address shall be the Propeiy « Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail-promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Rarzver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with (his Securily Instrument shall not be deemed (o have been given to Lender until actually
received by Lender. If any notice required by 1tis Security Instrument is also required under Applicable
%aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent. but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of thc masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to
take anviacl'on,

17. Bor=ower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Trznsier of the Property or a Beneficial Tnterest in Borrower. As used in this Section 18,
"Tnterest in the Pionerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneilcial“inerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ant-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may fequire immediate payment in full of all sums secured by this Security
Instrurnent. However, this option shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender excrciscs this optior, Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 dags from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sezured by this Security Instrument, (f Borrower fails to pay
these sums prior to the cxpiration of this-peand, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand.an Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before salc of th Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migié spicify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secwi1fy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc tnder-this Security Instrument angd the Note
as if no acceleration had occurred; (b) cures any defaull of any iher cavenants or agreements; (¢} pays all
cxpenscs incurred in enforcing this Sccurity Instrument, includiog, bu' not limited o, rcasonable attorncys’
fes, property inspection and valuation fees, and other foes incurred for thé zurposce of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) \akcs-such action as Lender may
reasonably require to assure that Lender's interest in the Property anc” pehts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [nstmment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of (he following forms, as selecicaty Lender: (a)
cash; (b) money order; (¢} certified check, bank check, (reasurer’s check or cashier’s check, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrusentality or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instarment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc (together with this Sccurity Instrument) can be sold one or morc times without prior noticc (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will slate the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other pari hereto a reasonable period after the giving of such notice to take corective action. If
Applicable/Lav provides a time period which must elapse before certain action can be taken, (hat time
period will be-dsemed (o be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity to’ Cadeziven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant w Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'section 20.

21. Hazardous Supstances. As uscd in this Scction 21: (a) "Hazardous Substances” arc thosc
substances defined as toxic or haz7idous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline, keroscie, other flammable or toxic petroleum products, loxic pesticides
and hetbicides. volatile solvents, maeriale containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal lar c.and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pratendon; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined.in Environmental Law: and {d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usé, fisposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, or ¢~ in the Property. Borrower shall not do,
nor allow anyone clsc (o do, anything affccting (he Property (a) (hat-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc0the presence, use, or releasc of a
Hazardous Substance, creates a condition that adverscly affects the value oi the Property. The preceding
two sentences shall not apply to the presence, usc. or storage on the Nanerty of small quantities of
Hazardous Substances that are generally rccognized to be appropriate 10 nermst residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ‘n censumcr products).

Borrower shall promptly give Lender written notice of (a} any investigation. eluim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th¢ Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseor threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use of reicarcof a
Hazardous Substance which adversely affects 1he value of (he Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrowet’s breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosureproceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusv=a. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may rourive immediate payment in full of all sums secured by this Security Instrument
without furthcr démand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <oi?22t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitzd io, reasonable attorneys’ fecs and costs of title evidence.

23. Release. Upon paynien’ of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower stall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Sccurity Instrument, bit only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Arpricable Law.

24. Waiver of Homestead. In accordawcowith linois law, the Borrower hereby releases and waives
all Aghts under and by virtue of the [linois homcsicad-2xemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage tequired by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower's intetests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iw-connection with the collateral. Borrower
may later cancel any ingurance purchased by Lender, but only after | roviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s/agmement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that imsurance, including inlerest
and any other charges Lender may impose in connection with the placement #5-the insurance, until the
cffective date of the cancellationor expiration of the insurance. The costs of the insuraiice may be added to
Borrowcr’s total outstanding balance or obligation. The costs of the insurance may be-mnors-than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesscs:

W/__Z——/ (Seal)

MALCOLM D MORRIS -Borrower

s R
N \‘%, ¢VN //Qf ,/ Lo (Seal)

SCOTT H ROSE -Borrower

) (Seal) (Seal)
-T300 aWer -Borrower
(Seal) ¥ (Seal)
-Boreower -Borrower
(Seal) o (Seal)
-Borrower -Bormrower
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STATE OF ILLINOIS, ‘ County ss: (@
I, Tob M e RQFCQ Az;——-—- , a Notary Public in and for said county and
state do hercby certify thatMALCOLM D MORKRIS SCOTT H ROSE 4L prcrrield co e

2

personally known (0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Uefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumicni-as his/her/their free and voluntary act, for the uscs and purposcs therein set forth,

Giver/urder my hand and official seal, this Ig day of A’/é st c}c‘y

My Commission Expices: _} M-17

¢
/\‘.\ /’

Notary Public QJ

R ' i e
CFFICIAL SEAL
JOAN M GEQGHECGAN
NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES:0316:47 © 1)

B R Y e b

g

Loan origination organization WELLS FARGO BANK, N.A.
NMLSR ID 399801

Loan originator MARK SHOOKMAN

NMLSR ID 686523
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Legal Description

UNIT NUMBER 12-B AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRISED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS PARCELY):

LOT 10 AND THE SOUTH 1/3 OF LOT 9 IN BLOCK 1 IN JOHN LEWIS COCHRAN'S SUBDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND
BY-LAWS, EASEMENTS, RESTRICTIONS AND COVENANTS FOR 5510 SHERIDAN ROAD CONDOMINIUM
MADE BY EXCHANGE NATIONAL BANK OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED NOVEMBER 1, 1972 AND KNOWN AS TRUST NUMBER 27140,
RECORDED IN 7HE& OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 22272725, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM TdE PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINEO.AND SET FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY,
ILLINOIS.

D 4 .
I Y OF - QO = S~ 1O

Legal Description AP140297/50
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 18TH day of AUGUST, 2014 ,
and is inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trustyor Security Deed {the "Security Instrument") of the same dale given by the
undersigned ithe "Borrower") {0 secure Borrower's Note to WELLS FARGO BANK, N.A.

{the
“Lender") of the'same date and covering the Property described in the Security Instrument
and located at:
5510 N SHERIDAN RCAL #12B, CHICAGO, IL 60640

[Property Address]

The Property includes a unit in, /together with an undivided interest in the common elements
of, a condominium project known az:
z

[Name cfondominium Project]
(the "Condominium Project). If the owners 2ssociation or other entity which acts for the
Condominium Project (the "Owners Association”) “ holds titie to property for the benefit or use
of its members or shareholders, the Property also Includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrswer's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant.ziid aoree as follows:

A. CondominiumObligations.Borrower shall perform all (of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constitrért. Documents”® are the: (i)
Declaration or any other document which creates the Condominium* Froiect; (i) by-laws; (i)
code of regulations; and {iv) other equivalent documents. Borrower shat-oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Decurnents

B. Property Insurance. So long as the Owners Association maintaing, with. a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiura Praject which
is satisfactory to Lender and which provides insurance coverage in the amounts “ncluding
deductible levels), for the periods, and against loss by fire, hazards included within /tha term
"extended coverage" and any other hazards, including, but not limited to, earthquales—and
floods, from which Lender requires insurance, then: (i) Lender waives the provisicn in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage’is provided by the Owners Assaciation policy.

Wnat-Lender requires as a condition of this waiver can change during the term of the
foan.

Borrower” chall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the eveni.of-a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Riiower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association~inaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o Lander.

D. Condemnation. The proceeds ai_any award or claim for damages, direct or
consequential, payable to Borrower in conaectian with any condemnation or other taking of all
or any part of the Properly, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Pricr Consent. Borrower shall not, exzert after notice to Lender and with
Lender's prior written consent, either partition or subdividc the Property or consent to: (i) the
abandonment or termination of the Condominium Projec!, encept for abandonment or
termination required by law in the case of substantial destructiop” ky fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i)’ znv amendment 10 any
provision of the Constituent Documents if the provision is for the expizcs benefit of Lender;
(i) termination of professional management and assumption of sef-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable ‘o L¢ nder.

F. Remedies. If Borrower does not pay condominium dues and assessments vwaen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiazo-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrewer-and
Lender agree 10 other terms of payment, these amounts shall bear interest from the dste of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained
in this Candominium Rider.

A
%i, M (Seal) Kgm et - (Seal)
LCOLM

uORRTS .Borrower  SCOTT H ROSE -Borrower

{Seal) {Seal)
-Borrower -Borrower
{Sal) (Seal)
-Borrovrer -Borrower
(Seal) A {Seal)
-Borrower -Borrower
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