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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document wrs defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardiar; the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” this document, which is dated02/13/2014 .
together with all Riders to this document.
(B) "Borrower" is Elizabeth Monkus

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is U.S. Bank N.A.

Lepder is a National Association
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owansboro, KY 42301

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 08/13/2014

The Note states that Borrower owes Lender One Bundred Thirty-Nine Thousand Eight
Bundred and 00/100ths Dollars
(U.S. $139,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 01, 2036 .

(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Prowty.“

(¥) "Loan"i0eans the deht evidenced by the Note, plus interest, any prepayment charges and late charges
due under tte Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" ==zu: all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exzvucd by Borrower [check box as applicable]:

[C] Adjustable Rate Ridr /%] Condominium Rider (] Second Home Rider

[] Balloon Rider L_| Planned Unit Development Rider [ x| 1-4 Family Rider

[ ] VA Rider (] Piv-cekly Payment Rider [x] Othex(s) [specify]
Illinois Fixed Interest
Rate Rider

(H) "Applicable Law" means all controlliag applicable foderal, state and local statutes, regulations,
ordinances and administrative rules and ordcrs /thut have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

{I) "Community Association Ducs, Fees, and Ass.smonts" means all dues, fees, assessments and ather
charges that are imposed on Borrower or the Pruperty by a condominium association, homeowners
asgociation or similar organization.

{J) "Elecironic Funds Tramsfer” means any transfer of £y, other than a transaction criginated by
check, draft, or similar paper instrument, which is initiated ﬂrn.gh an electronic terminal, telephonic
instrument, computer, or magnetic tape s0 as to order, instruct, or 7%iorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-syle tramsfers, atomated teller
machine transactions, transfers initiated by telephone, wire transfes, sud automated clearinghouse
transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellancons Proceeds” means any compensation, settlement, award of darieges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described it Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) migrepresentations of, or omissivns -to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defwit o,
the Loan.

(N) "Periodic Payment"” mesns the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they migit be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrumnent, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County (Type of Recording Jurisdiction]
of Coox [Name of Recording Jurisdiction];

SEE 1LEGAL T4"{RIPTION ATTACHED HERETQ AND MADE A PART TEEREOF

Parce] ID Number: 14211120121050 which currently has the address of
3520 N LAKE SHORE DR APT 4P (Street]
Chicago [City], Mirgis 60657 (Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. A replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reerral to in this
Security Instrument as the "Property. *

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ey cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ull
claims and demands, subject to any encumbrences of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender a3 payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an ingtitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the ".~an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wit.out waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iz, th< future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied a3 of its scheduled due date, then Lender need not pay
interest on unagpliz fimds, Lender may hold such umapplied funds until Borrower makes payment to bring
the Loan current. It Bor.cwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther: t, Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under &« Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future usinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruriient o+ nerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Troieeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shal) bz applied in the following order of priority: (8) interest
due under the Note; (b) principal due under t'< Tote; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oraer in which it became due. Any remaining amounts
shall be applied first to late charges, second to any «ther-cmounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dsurquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may p2 applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Vs=der may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th= ex‘ent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed: to nrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peritd'c Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymimts are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment oI smcvmts due
for: (a) taxes and assessments arxl other items which can attain priority over this Security Instar.ent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurace
premiums, 1fany,oranyﬂunspayablebyBomwa‘mlmdnmheuofﬂ:epaymntofMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Botrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall firnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and in
such amor.ats, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds it ¥l time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under D.FL1A. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable estiioatie o expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall ’s beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, if Lender is an institution whose deposits are so insured) or in
my Federal Home Loan Bank. 1242 shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall =t charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend r t) make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd -n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowa and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Burover, without charge, an annual accounting of the
Funds a3 required by RESPA.

If there is a surplus of Funds held in escrow, as iefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. ¥ t'<cre is a shortage of Funds held in escrow,
a3 defined under RESPA, Lender shall notify Borrower as requirei hy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsnc »with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as Fefind under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr 20e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pyments.

Upon payment in full of all sums secured by this Security Instrument, Leadzs shall promptly refund
to Botrower any Funds held by Lender.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fhies, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaset old y ayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmentr; 1°any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Soction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumert urlsss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 8 manner acoeptaile
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the Lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazatds included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to”aiecpprove Botrower's choice, which right shall not be exercised unreasonably. Lender may
requite Bor.ow'ar to pay, in connection with this Loan, ecither: (a) a one-time charge for flood zone
determination, ~.rification and tracking services; or (b) a one-time charge for flood zone determinstion
and certificatiou = vices and subsequent charges each time remappings or similar changes occur which
reasonsbly might aifact cuch determination or certification. Borrower shall also be responsible for the
payment of any fees mr0sad by the Federal Emergency Management Agency in connection with the
review of any flood zone < iermination resulting from an objection by Borrower.

If Borrower fails to maiitai may of the coverages described above, Lender may obtain insurance
coverage, at Lender's option anc Borrawer's expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity n tie Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide greatzc o Josser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance covauge so obtained might significantly exceed the cost of
insuremce that Borrower could have obtained. Any &rounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Jecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal. b2 zayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sv.a policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morwg o2 clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righs to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all riceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ¢ e 'wise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a steuds~¢ mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier 31 Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe ‘wise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lewder, shall
be applied to restoration ot repair of the Property, if the restoration or repair is economically f.as'ole and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ile
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower mny
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquirés the Property under
Section 22 or otherwise, Borrower hereby assipns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpeid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) ader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of £ue Property. Lender may use the insurance proceeds either to repair ot restore the Property ot
to pay amovuts xpaid under the Note or this Security Instrument, whether or not then due.

6. Occupeury. Borrower shall occupy, establish, and use the Property es Borrower's principal
residence withiz' & dzvs after the execution of this Security Instrument and shall continue to occupy the
PropeltyasBorrowe. s rincipal residence for at least one year after the date of occupancy, wless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick-c.e beyond Borrower's control.

7. Preservation, Malnteuar ¢=-and Protection of the Praperty; Inspections. Borrower shall not
destroy, damage or impair the “ropertv, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i3 res.ding in the Property, Borrower shall maintain the Property in
order o prevent the Property from deteriorsting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai’ o1 restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tosvuid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Janiage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender hes released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ‘o> condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Beirv wer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insprouces of the Propenty. If it has
reasonable cause, Lender may inspect the interior of the improvements va thz Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg s ch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, aviiny the Loan application
process, Borrower or any persons or entities acting at the direction of Bomrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or'st wements to Lender
{or failed to provide Lender with material information) in commection with the Lom. Material
representations include, but are not limited to, representations concerning Borrower's occzpenov. of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrureent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thoie
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Ingtrument {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Propetty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If t+is Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees (o the merger in writing,

10. Morizs7c 'nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall s} r*< oremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such rsurance and Borrower was required to make separately designated payments
toward the premiums for lMiortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalrit to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowr: of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. i° substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o nay to Lender the amount of the separately designated payments that
were due when the insurance coverage :¢a'ed to be in effect. Lender will accept, use and retain these

as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or-suth loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becimys available, is obtained, and Lender requires
separately designated payments toward the premiums for Murtsage Insurance. If Lender required Mortgage
Insurance as & condition of making the Loan and Borrowe, va: required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriorier shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rvciadable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any writter. agycement between Borrower and
Lender providing for such termination or until termination is required by Apiicable Law. Nothing in this
Section 10 affects Borrowet's obligation to pay interest at the rate provided ir. s Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tiiz *«ut.) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is mot & parly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from hixe to time, and may
enter into agreements with other parties that share or medify their risk, or reduce losses. 7T hese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {o” pe=ties) to
these agreements. These agreements may require the mortgage insurer to make payments using un; source
of funds that the mortgage insurer may have available (which may include funds obtained from Miorigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s rigk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the anount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

2300342190 D_V6IL
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(b) Any such agreemeats will not affect the rights Borrewer has - if any - with respect to the
Morigage Insurance under the Homeswners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain camcellation of the
Mortgage Insurance, to bave the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeitwre. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

IfthePropertylsdmmged,mchhhsoeﬂaneousProoeedsshnllheapphedtorestorauonorrepmrof
the Property, if the restoration or repair is economically feagible and Lender's security is not lessened.
During surh repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leider has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satsiaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in e single disbursement or in a series of progress payments as the work is
completed. Unie’s vn agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pric.2gs, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesde. if the restoration or repair is not economicatly feasible or Lender’s security would
be lessened, the Miscellwnesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; “vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fur 12 Section 2.

In the event of a total tucig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum. secured by this Security Instrument, whether or not then due, with
the excess, 1fany,pa1dtoBu~rower

In the event of a partial taking, des T tion, or loss in value of the Property in which the fair market
value of the Property immediately before (oe pe:tial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured ;7 ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrovici sud Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redwed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (g) the total amourt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by b) the fair market value of the Property
Lmnndmtelybeforethepartlaltahng,desu'ucuﬂn,orlossmmm Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desmiciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desaruction, or loss in velue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after motice by Leriir-to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sei'c-a-claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i3 givan, Tonder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tus Prorsrty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mea s thi: third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ngi 74 2otion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur thit, in
Lender's judgment, oouldresultmfmfemreofthe?ropmtyorothermamﬂlmpanmtofl.em 8
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has ocowrred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
unpmrmmtoflmda'smta'estmthePropatymngmsmdathlsSeamtymstmnmt The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property

mhmbusmmmall id to Lender.
that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

2300342190 D_V6IL
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Botrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joimt and Several Lisbility; Co-sigmers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security et ument only to mortgage, grant and convey the co-signer's interest in the Property the
terms of thi¢ Seourity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aud c) agrees that Lender and any other Borrower can agree to extend, modify, farbear or
make any accomr.no fations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consenu.

Subject to the provicions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vad.r this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights e~.d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Ha'aliy rader this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chicge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prelesting Lender's interest in the Property and rights under this
Security Instrument, including, but vot limita? t-, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exptess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitim o) the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inssmmrant or by Applicable Law.

If the Loan is subject to a law which sets maximumn: lra» charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colleitad in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be recucel by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected ircm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mal-. this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. uf a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaywvat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of suy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borr<we: might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in comnection with thiz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shat v deemed to
have been given to Borrower when mailed by first class mail or when actually delivered t= Porrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to it Forcowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prorgtly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowe.'s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
gvmeﬂ'ectwtlhomﬂ:eoonﬂlmngprmmon.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include

neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclode the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take @y (chon,

17. Bor-awer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traustor of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Pioy arty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiui “cterests transferred in a bond for deed, contract for deed, installment sales contract or
es¢TOW agreement, tw iuint of which ig the transfer of title by Borrower at a future date to a purchaser.

If afl or any part of th:: Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person &~ a beneficial imterest in Borrower i3 sold or transferred) without Lender's prior
written consent, Lender may ‘recuirs immediate payment in full of all sums secured by this Security
Instrument. However, this optior. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Y.end=r shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day.: fom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seruvd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pe1yd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demanc on Borrower.

19, Borrower's Right to Reinstate After Aoceloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a)ﬁvedaysbeforesaleofthePﬂormpurmmttDSectron?.ZofthlsSeumty
Instrument; (b) such other period as Applicable Law might specity. for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security 'nstrument. Those conditions are that
Bonower:(a)paysLmdaallsmmwhichthmwouldbeduemﬂ;;ﬂﬁsﬂemn'itylnmmtmdtheNow
as if no acceleration had occurred; (b) cures any default of any other o« vensnts or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but nui Lizaited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the [um0se of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes surii action as Lender may
reasonably require to assure that Lender's interest in the Property and rights ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrmnint, shall continue
unchanged umless as otherwise provided under Applicable Law. Lender may require th?. Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleciad bv L2ader: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, 7o ided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruroris<lity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrureat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, viis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in commection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises fiom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other puy dereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zav- provides a time period which must elapse before certain action can be taken, that time
period will boZezmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity toccrs «iven to Borrower pursusnt to Section 22 and the notice of acceleration given to
Borrower pursusnt 1 ¥cion 18 shall be deemed to satisfy the notice and opportumity to take corrective
action provisions of this Serdca 20.

21, Hazardous Substanezs, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or nazr.dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerorene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateiials vontsining asbestos or formaldehyde, and radioactive materials;
(b) "Environmentsl Law" means federal lawr aud laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proienion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dufins. 1y Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coxtribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Girpoiel, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or ¢. 11 the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) it is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due ‘o the rresence, use, or release of &
Hazardous Substance, creates a condition that adversely affects the value 4f i:e Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prupery of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normu residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances in ccuswmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, uemind, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pysper.y ~ud any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, «(h) any
Environmentel Condition, including but not limited to, any spilling, leaking, discharge, release or \hrec: of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase ct a
Hazerdous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of emy Hazardous Substance affecting the Property is necessary, Bortower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides etherwise). The notice shall specify: (»)
the default; (b) the action required to cure the default; () # date, net less than 30 days frem the date
the notice is given to Berrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall
further Jtcrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fereclvsvie If the default is not cured on or before the date specified im the notice, Lender at fts
option may yeouie immediate payment in full of all sums secured by this Security Instrument
without further Seand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled fo o/t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit:d 0. reassnable attorneys' fees and costs of title evidence.

23, Release. Upon paym=n o7 ull sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower siall #ay: any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but oniv if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applizable Law.

24, Walver of Homestead, In accordancs ath Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homested exemption laws.

25, Placement of Collateral Protection Insurancz. «7aless Barrower provides Lender with evidence
of the insurance coverage requited by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower's wollateral. This insurance may, but need
not, protect Borrower's inferests, The coverage that Lender pelnases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in conne tiot) with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providiog Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agouanent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that {asr.ance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insnw.ce may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be mor : than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaitied in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

%K’I o

bttt

‘Witnesses:

WILLIAM L C.IRR -Borrower

— (Seal) (Seal)
e Wi -Botrower
(Seal) S (Seal)
-Botrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

WILLIAM L CARR signs solely for purpose of waiving marital rights and/ox
homestead rights without personal obligation for repayment of sums
sacured by this Security Instrument.

2300342190 D_V6IL
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STATE OF ILLINOIS, C % Comty ss:
L BosBIE Bavihs pacedtd S , a Notary Public in and for ssid county and
statedoherebywtlfyﬂ)atmzmm MONXUS and WILLIAM L CARR IV

personally kmown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared *>fore me this day in person, and acknowledged that he/she/they signed and delivered the said
mstmman.ahlslhﬁlthmrﬁ-eeandvolmtaryact,fortheusesmdpm'posesthu‘em hl‘:r?

Giver undar my hand and official seal, this /7 *¢  day of ﬂ“j“ Loy

My Commission Expires;
7//(4&..4— /5 <ty By £
i Notary Poblic |
I
BOBBIE BROWN-DACIOLAS (|

Notary Publi - Stale of Hinois
| by ommasion B o, 15,2015 |

Loan origination organization U.S. Bank National Associatiuvn
NMLS ID 402761

Loan originator William Richard Cenley III

NMLS ID 488941
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Illinois Fixed Interest Rate Rider

This [LLINOIS FIXED INTEREST RATE RIDER is made this 13th day of August, 2014 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument™) of
the same date given by the undersigned (the "Borrower") to secure the Borrower' s Note (the "Note") to
U.S. Bank N.A.

(The "Lender™) of the same date and covering the property described in thig Security Instrumnent and located at:
3520 N LAKE SEORE DR APT 4P, Chicago, IL 60657

(Property Address)
The Security ims.ment is amended as follows:

The words "at the atr, of 4.625%." are added at the end of the second sentence in the definition of
"Note" in the DEFIN! TYONS saction.

By signing below, Borrow 1 r.ccepts and agrees to the terms and covenants contained in this Fixed Rate Rider.
Borrower

%él A 2 ho 1Y
MORKDS _/0ate
el

e 2T gy

WILLIAM L CARR IV

Date
(Seal)
Date
2300342180 D Ve73L
Flued Interest Rote Rider-IL A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of August, 2014 ,
and is inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,-ur Security Deed (the "Security Instrument”) of the same date given by the
undersignzd ‘:he "Borrower™) to secure Borrower’'s Note 1o U.S. Bank N.A.

(the
"Lender”} of the same date and covering the Property described in the Security Instrument
and located at:

3520 N 1aXZ CHORE DR APT 4P, Chicago, IL 60657
[Property Address]
The Property includes a unit in, “ogether with an undivided interest in the common elements
of, a condominium project known as.
LAKE SHORE DRIVE PJA: LIEBERMAN FIN SERV
[Name of Ccndominium Project]

{the "Condominium Project”}. H the owners association or other entity which acts for the
Condominium Project (the "Owners Association™) halds title to property for the benefit or use
of its members or shareholders, the Property alsu.iiniudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Erir.wver's interest.

CONDOMINIUM COVENANTS. In addition to the cover.snts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrve as follows:

A. Condominium Obligations. Borrower shall perform all o7 Bor.ower's obligations under
the Condominium Project's Constituent Documents. The "Constitueiai Jocuments” are the: (i)
Declaration or any other document which creates the Condominium Frofact; (i) by-laws; [iii)
code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and asseasments imposed pursuant to the Constituent Documants.

B. Property Insurance. So long as the Owners Association mainteins, with a generally
accepted insurance carrier, a "master™ or "blanket” policy on the Condominium Fioizet-which
is satisfactory to Lender and which provides insurance coverage in the amounts {ipzinding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes aiid
floods, from which Lender requires insurance, then: (i} Lender waives the provigion in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage . provided by the Owners Association policy.

Whiaw-Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower.skall give Lender prompt notice of any lapse in required property insurance
coverage proviteu Sy the master or blanket policy.

In the event o1 i distribution of property insurance proceeds in lieu of restoration or
repair following a los 10 the Property, whether to the unit or to common elements, any
proceeds paysble to Bzirower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sr.cuiity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions es may be reasonable to
Insure that the Owners Association m2intains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lapder.

D. Condemnation. The proceeds ¢/ any ewerd or claim for demages, direct or
consequential, payable to Borrower in connectivn with eny condemnation or other taking of all
or any part of the Property, whether of the unit.or of the common elements, or for any
conveyance in lieu of condemnation, are hereby arcsigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums carured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excep’ =iter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Froperty or consent to: (i) the
abandonment or termination of the Condominium Project, exczpt for abandonment or
termination required by law in the case of substantial destruction'ty t're or other casuelty or
in the case of a taking by condemnation or eminaent domain; (il) £y ‘emendment to any
provision of the Constituent Documents if the provision is for the expre:s banefit of Lender;
(ili) termination of professional mansgement and assumption of self-miriagement of the
Owners Association; or {iv) any action which would have the effect of rendering ‘he public
liability insurance coverage maintained by the Owners Association unacceptable i>-Lpadar.

F. Remedies. If Borrower does not pay condominium dues and assessments wiiei due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph (¢ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower ard
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender to
Borrower raquesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

A (Seal) { U*ﬂmlfl @W/l /ﬂ (Seal)

d JONKUS -Borrower WILLIAM L CARR IV -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Satn {Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower ~Borrower

2300342190 D V8
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of August, 2014
and is inczinorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ‘or-Security Dead (the "Security Instrument”) of the seme date given by the
undersigned /%1~ "Borrower") to secure Borrower's Note 10 U.S. Bank N.A.

(the
"Lender"} of the samy riate and covering the Property described in the Security Instrument
and located at: 35201, LAKE SHORE DR APY 4P, Chicago, IL 60657

[Property Address]

1-4 FAMILY COVENANTS. 'n ardition to the covenants and agreements made in the
Security Instrument, Borrower and Lanv.er further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBR.Z7 TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security ‘Istrument, the following items now or hereafter
attached to the Property to the extent they ar: fixtures are added to the Property description,
and shall also constitute the Property covered by *he Security Instrument: building matarials,
appliances and goods of avery nature whatsoeve. nuvs or hereafter located in, on, or used, or
intendad to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooli’ig. electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anuy ac:ess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, r‘oves. refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm c'oor:, scraens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling =nd attached floor coverings,
all of which, including replacements and additions thereto, shall be ‘esmed to be and remain
a part of the Property covered by the Security Instrument. All of the ‘oregoing together with
the Property described in the Security Instrument (or the leasehold «iiata if the Security
instrument is on a leagehold) are referred to in this 1-4 Family Rider and the Security
instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, 7ares to or
make a change in the use of the Property or its zoning classification, unless lanier has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, rupa=tions
and reguirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected agalnst the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO RBNSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Proparty is deleted.

G. 2ZS3JGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender o leases of the Property and all security deposits made in connection with lsases
of the Prepertv. Upon the assignment, Lender shall have the right to modify, extend or
tarminate tha ~xisting leases and to execute new leases, in Lender's solg discretion. As used
:n thi: ggragw;.n 1. the word “lease” shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENr £Ff RENTS; APPOINTMENT OF RECEVER; LENDER IN POSSESSION.
Borrower absolutely sne_unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) oi-the Property, regardless of to whom the Rents of the Property are
payable. Borrowar authorizis .ender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shali pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Ren's until: {i} Lender hags given Borrower notice of default
pursuant to Section 22 of the Saecurity Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to be pzid o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not #n assignment for additional security only.

If Lender gives notice of defauit to Pc-rower: (i} all Rents received by Borrower shall be
heid by Borrower as trustee for the benefit of | cnder only, to be applied to the sums secured
b¥ the Security Instrument; {ii} Lender shall b enitled to coliect and receive all of the Rents
of the Property; (i) Borrower agrees that each tesant of the Property shall pax‘ all Rents due
and unpaid to Lender or Lender's agents upon Ledar's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rent. rol'scted by Lender or Lender's agents
shall be applied first to the costs of ta!(ti:g contrci ¢f.and managing the Property and
collecting the Rents, including, but not limited to, attoriry’s fees, receiver’'s fees, premiums
on receiver's bonds, repair and maintenance costs, insurar<s premiums, taxes, assessments
and other charges on the Property, and then to the sums secur.d L\Y the Security Instrument;
(v} Lender, Lender's agents ar anuudiciaily appointed receive. shal’ ba liabls to account for
only those Rents actually received; and (vi} Lender shall be ra*iiled to have a receiver
appointed to take possession of and manage the Property and colsct tha Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
sacurity. :

If the Rents of the Property are not sufficient to cover the costs of tal’ing control of and
managing the Property and of collecting the Rents any funds expended by Lenas” for such

urposes shall become indebtedness of Borrower to Lender secured by thv. Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assiyrment
of the Rents and has not performed, and will not perform, any act that would prevent Leider
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or walve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider,

b~ (Seal) /AJMZL &W\:ﬂ (Seal)

i =ONKUS -Borrower WILLIAM L CARR IV -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seaj (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
2300342190 D V57R
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Order No.: 18495850
Loan No.: 2300342190

Exhibit A

The followira described property:

Unit Number 4=F in the 3520 Lake Shore Drive Condominium as delineated on a survey of
the following descrioed parcel of real estate: Part of Block 2 in Baird and Warnei's
Subdivision of Block 1 nf Hundely's Subdivision of Lots 3 to 21, inclusive, and 33 to 37,
inclusive, in Pine Grove, a zubdivision of fractional Section 21, Township 40 North, Range
14 East of the Third Princiral vieridian, together with a vacated alley in said block and a
tract of land lying Easterly of ard adjoining said Block 12 and Westerly line of North Shore
Drive; which survey is attached as Fxhibit 'A' to the Declaration of Condominium recorded
as Document 25200625; togethei with its undivided percentage interest in the common
elements, in Cook County, Illinois.

Assessor’s Parcel No: 14-21-112-012-1039



