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Northbrook, - 50062

V7lY o/Y37

Words used in multiple sections of this document :ire ilefined below and other words a
in Sections 3, 11, 13, 18, 20 and 21. Certain rules zegrding the usage of words used in this
document are also provided in Section 16.

DEFINITIONS

{A) *Security Instrument" means this document, which it Zated July

st ., 2014 together with all Riders to this document.
(B} "Borrower” is MEREDITH YORCHAK , AN UNMARRIED OM/sN AND JEFFERY
JOHNSON, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C}  "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separat:
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNTFORM INSTRUMENT Form 3014 1/01 )
MG3014-01 (05/11) (Page I of 18)




1423333095 Page: 3 of 23

UNOFFICIAL COPY

(D) "Lender” is  Wintrust Morigage, 2 division of Barrington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under the
laws of THE STATE OF ILLINOIS . Lender’s address is
8700 W. Higgins Road, Suite 300, Rosemont, IL 60018

) "Note" means the promissory note signed by Borrower and dated Juty 1st
2017 . The Note states that Borrower owes Lender
TWOQ HUNDRED SEVENTEEN THOUSAND ONE HUNDRED TWENTY AND NO/100

Dellars {G.5.% 217,120.00 ) plus interest at the rate of ~ 4.375 %. Borrower has
promised to pay thi~ debl in regular Periodic Payments and to pay the debt in full not later than
August 1st, 2044 .
F) "Propetiy~ means the property that is described below under the heading "Transfer of
Rights in the Property.'

(@  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under te Note, and alt sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Riders «r"this Security Instrument that are executed by Borrower.
The following Riders are to be executed 0}’ Rarrower [check box as applicable];

] Adjustable Rate Rider [X] Condon\iniura Rider (] Second Home Rider
] Balloon Rider (] BiweeklyPryment Rider [ ]  1-4 Family Rider
] Other(s) [specify] (] Planned Unii)<velopment Rider

@O "Applicable Law” means all controlling applic-0). federal, state and local statutes,
regulations, ordinances and administrative rules and orders iibat-lave the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(1)) *Community Association Dues, Fees, and Assessmects” rieans all dues, fees,
assessments and other charges that are imposed on Borrower or the Propctty by a condominium
association, homeowners association or similar organization,

(1.4 *Electronic Funds Transfer" means any transfer of funds, other<ran « transaction
originated by check, draft, or similar paper instrument, which is initiated through ‘an electronic
terminal, telephonic instrument, computer, or magnetic tape so as o order, instruct, or a:iarize
a financial institution to debit or credit an account. Such term includes, but is not Iiniter tn,
point-of-sale transfers, automated leller machine transactions, transfers initiated by telephane;
wire transfers, and automated clearinghouse transfers.

@© *Escrow Items” means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, selilement, award of damages, or
proceeds paid by any third party (other than tmsurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property: (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lies of condemmation; or (iv)
misrepresentations of, or omissions as o, the value and/or condition of the Property.

™) “Mortgage Insurance” means insurance protecting Lender apainst the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

M@G3014-02f (09/12) (Page 2 of 18)
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()] "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i} any amounis under Section 3 of this Security Instrument.

™ "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Securily Insirument, "RESPA" refers to all
rrquirements and restrictions that are imposed in regard to a "federally related mortgage loan"
dve. if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(O, " "Successor in Interest of Borrower™ means any party that has taken (ile to the
Proyert;, whether or not that party has assumed Borrower's obligations under the Note and/or
this Sezurit; Instrument.

TRANSFER.UF RIGHTS IN THE PROPERTY

This Security Iustrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and niodificatians of the Note; and (i) the performance of Borrower's covenants and
agreements under this S/cviily Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS the following described
property located in the

LCOUNTY
[Type r. “z:ording Jurisdiction]
of COOK
[Name of Rec wding Jurisdiction)
SEE ATTACHED EXHIBIT A

which currently has the address of 1830 RIDGE AVE 403

{Street]
EVANSTON , Iitinois 60201 ("Propesy Astdress"):
{City} [Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the propertv, a~a
all easements, appurtenances, and fixtures now or hereafter a part of the property.” Al
repiacements and additions shall alse be covered by this Security Instrument. All of th:
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and io take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all cloims and demands, subject to any encumbrances
of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and
2on uniform covenants with limited variations by jurisdiction to constitute a uniform security
ins*;ument covering real praperty.

UYIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Bor:ow:c shalt pay when due the principal of, and interest on, the debt evidenced by
the Note and an} p'enayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shill ke -aade jn U.S, currency. However, if any check or other instrument
received by Lender as pay.nent ~der the Note or this Security Instrument s returned to Lender
unpaid, Lender may require (nat axy or all subsequent payments due under the Note and this
Security Instrument be made in arc o more of the following forms, as selected by Leader: (a)
cash; (b} money order; (c) certifieu <neck. bank check, treasurer's check or cashier's check,
provided any such check is drawn upuis “n.institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d} E.ectre=i~ Funds Transfer,

Payments are deemed received by L:nder when received at the location designated in
the Note or at such other location as may be desigiated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payv.nent or partial payment if the payment or
partial payments are insufficient to bring the Loan curceric. Lender may accept any payment or
partia) payment insufficient to bring the Loan current, witt.or« vraiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymer#z-in the future, but Lender is no(
obligated to apply such payments at the time such payments are accopted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need .ot p~y interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pariment to bring the Loan
current. If Borrower does not do so within a reasonable period of time ‘Levder shall either
apply such funds or return them to Borrower. If not applied earlier, such fuics wiil be applied
to the outstanding principal balance under the Note immediately prior to forecloswe. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Puciower
from making payments due under the Note and this Security Instrument or perfoimins, the
covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in (bis
Section 2, all payments accepted and applied by Lender shall be applied in the following ordex
of priority: (a) interest due under the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shal) be applied first to late charges, second to any other
amounts due under this Security Insirument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 0of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the lIate charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent thal any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shail be applied
1’ to any prepayment charges and then as described in the Note.

Any application of paymeats, insurance proceeds, or Miscellaneous Proceeds to
principa. due under the Note shall not extend or postpone the due date, or change the amount, of
the Periidir Payments.

3.(Pvnds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are ue “.ader the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of arownts due for: (a) taxes and assessments and other ftems which can attain
priority ever this Securi*y Instrument as a lien or encumbrance on the Property: (b) leasehold
payments ot ground ront sa the Property, if any; (c) premiums for any and all insurance
required by Lender under sectir=5; and (d) Mortgage Insurance preminms, if any, or any sums
payable by Borrower fo Lenier i liew of the payment of Mortgage Insurance premiums in
accordance with the provisions ¢i Sxction 10. These items are called "Escrow Items." At
origination or at any time during e te:m.of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments; i¥-any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. ‘Borrzwer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Lorrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation (o 1iay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lzades Funds for any or all Escrow [tems at
any time. Any such waiver may only be in writing. 1r th¢ event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due t¢r any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender -cquires, shall furnish to Lender
receipis evidencing such payment within such time period as Len/er n:ay require. Borrower's
obligation to make such payments and to provide receipts shall for 21! priposes be deemed to be
& covenant and agreement contained in this Security Instrument, as ‘¢tz oirase "covenant and
agreement” is used In Section 9. If Borrower is obligated to pay ksniow ltems direcily,
pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow Jem, Lender may
exercise iis rights under Section 9 and pay such amount and Borrower shall then b obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 75 (s any
or all Escrow Items at any (ime by a notice given in accordance with Section 15 and, Loon surh
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then repuire.
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permi.
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are 5o insured) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Barrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
120vires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
intriest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
inter(st shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
account® g v f the Funds as required by RESPA.

It facr: is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Bariow.s for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrrw. as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower <hall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA.orin no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defi=ad under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall jay ic Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no‘more than 12 monthly payments.

Upon payment in full of ail 'suns secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funas p<«d. by Lender,

4, Charges; Liens, Borrower Chall Zzv all taxes, assessmenis, charges, fines, and
impositions attributable to the Property whick can attain priority over this Security Instrument,
leasehold payments or ground rents on the Properly, 'f any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that tnese items are Esceow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien wlarli has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payrsi of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Porruwer is performing such
agreement; (b) contests the lien in good faith by, or defends against enfricement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfur.cment of the lien while
those proceedings are pending, but only until such proceedings are conclaed; or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating th¢ lien to this
Security Instrument. If Lender determines that any part of the Property is subjoc: to a len
which can aitain priority over this Security Instrument, Lender may give Borrower < untice
identifying the Hen. Within 10 days of the date on which thai notice is given, Borrower <hall
satisfy the lien or take one or more of the actions set forth abeve in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificauon
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
fioods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0%
G3014-06 (03/11) {Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
char ges occur which reasonably might affect such determination or certification. Borrower shall
alse ‘o responsible for the payment of any fees imposed by the Federal Emergency Management
Apgercy in connection with the review of any flood zone determination resulting from an
objectio”, bv Borrower.

Ir Twvrower fails to maintain any of the coverages described above, Lender may obiain
insurance coverage. at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any ‘par ticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migix or misht not protect Borrower, Barrower's equity in the Property, or the
contents of the Propert)', 45’3t any risk, hazard or liability and might provide greater or lesser
coverage than was previously ir-offect. Borrower acknowledges that the cost of the insurance
coverage so obtained might si tnificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed 0y Lender under this Section 5 shall become additional debt
of Borrower secured by this Secuniy “usirument. These amounls shall bear interest at the Note
rate from the date of disbursement ani's'all be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Le ider .nd renewals of such policies shall be subject
to Lender's right to disapprove such policies, shai! i lude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionai 1+5s nayee. Lender shall have the right to
hold the policies and renewal certificates. If Lender rorirvs, Barrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. /1f Borrower obtains any form of
insurance coverage, nol otherwise required by Lender, for fawage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to << Wwsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower  Uriess Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or s ke underlying
insurance was required by Lender, shall be applied to restoration or repair of the Praperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceds until
Lender has had an opportenity lo inspect such Property to ensure the work has been comp’cte’
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lesde:
may disburse proceeds for the repairs and restoration in a single payment or in a series ol
progress payments as the work Is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
~isecured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
ip~urance claim and related matters. If Borrower does not respond within 30 days to a notice
12an; Lender that the insurance carrier has offered (o seitle a claim, then Lender may negotiate
and seille the claim. The 30-day period will begin when the notice is given. In either event, or
if Londer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender [a) Vorrower's rights to any insurance praceeds in an amount not to exceed the amounts
unpaid undrc e Note or this Security Instrument, and {b) ay other of Borrower's rights (other
than the rigntwo zay refund of unearned premiums paid by Borrower) under all insurance
policies covering (¢ Property, insofar as such rights are applicable to (he coverage of the
Property. Lendei may v=e the insurance proceeds either to repair or restore the Property or to
pay amounts unpald unc'er .h> Note or this Security Instrument, whether or not then due.

6. Occupancy. Dorrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days afier the execution of this Security Instrument and shall
continue to cccupy the Property as surrower's principal residence for at least one year afier the
date of occupancy, unless Lender-o’ieswise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenua*ing circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance aid Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Troperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Boivewer is residing in the Properly, Borrower
shall maintain the Property in order to prevent the Pregeriy from deteriorating or decreasing in
value due to its condition. Unless it is determined puirsiunt to Section 5 that repair or
restoration is not economically feasible, Borrower shall promps»+-epair the Property if damaged
to avoid further deterioration or damage. I insurance or condewuatisn proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has reieased procecas for such purposes.
Lender may disburse praceeds for the repairs and restoration in a single payrcut or in a series of
progress payments as the work is completed. If the insurance or condemnatica preZeeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's (uiigation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the ropsrtv.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Proprity
Lender shall give Borrower notice at the time of or prior to such an interior inspecio~.
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting af the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) {Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concemning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights: Under this Security
Instrument. If (23) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
irterest in the Property and/or rights under this Security Instrument (such as a proceeding in
anliruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
pritaiiy over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
aban jop:d the Property, then Lender may do and pay for whatever is reasonable or appropriate
to prote.t ['ender’s interest in the Property and rights under this Security Instrament, including
protecting @nd’or assessing the value of the Property, and securing and/or repairing the
Property. Lencer 'z actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pricrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fee< (o protect its interest in the Property and/or rights under this Secarity
Instrument, including ts .ecured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, ~~tering the Property to make repairs, change locks, replace or
board up doors and windov's, d:ain water from pipes, eliminate building or other code
violations or dangerous conditionr, a1d have utilities turned on or off. Although Lender may
take action under this Section 9, Lerdel does not have to do so and is not under any duly or
obligation to do so. M is agreed that Lepfer incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uider this Section 9 shall become additional debt of
Barrower secured by this Security Instrument. 1t:se;amounis shall bear interest at the Note rate
from the date of disbursement and shall be payable, wich such interest, upon motice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Sritnwer shall comply with all the
provisions of the Jease. If Borrower acquires fee title to the Froperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insyrance as a condition of
making the Loan, Borrower shall pay the premiums required to maintzir ., Morigage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by werder ceases (o be
available from the mortgage insurer that previously provided such insurance s nd Lorrower was
required to make separately designated payments toward the premiums for Mortgagt, Insurance,
Borrower shall pay the premiums required to obain coverage substantially equivalert-to the
Mortgage Insurance previcusly in effect, at a cost substantially equivalent to the cot to
Borrower of the Morigage Insurance previously in effect, from an alternate mortgage anzur-
selected by Lender. If substantially equivalent Mostgage Insurance coverage is not availzlr,
Borrower shall continue to pay to Lender the amount of the separately designated payments thet
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loar and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
renuirement for Mortgage Insurance ends in accordance with any written agreement between
copower and Lender providing for such termination or until termination is required by
Apriscable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate yrov.ded in the Nole.

Moigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain lossts o may incur if Borrower does not repay the Loan as agreed. Borrower Is not a
party to the MeZ(ga ;e Insurance.

Mortgage jusncers evaluate their total risk on all such insurance in force from time to
time, and may enier into_»greements with other parties that share or modify their risk, or reduce
losses. These agreements a~c on terms and conditions thal are satisfactory to the mortgage
insurer and the other party” (or r=ties) to these agreements. These agreements may require the
mortgage insurer (e make payr ient using any source of funds that the morigage insurer may have
available (which may include funas obiained from Morigage Insurance premiums).

As a result of these agreeweits, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any afiate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or ‘might-he characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchang: for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreememt provifes ‘hat an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the prenurins paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the aworuss that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the L. Such agreements will not
increase the amount Borrower will owe for Mortgage Insuranc:, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not effect the rights Boriove<r) has -if any- with
respect to the Mortgege Insurance under the Homeowners Protection Acv =i 1998 or any
other law, These rights may include the right to receive certain disclosurss, torequest and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuranc 1 rminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuius thai-were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prored:
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunily to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shalt be undertaken promptly. Lender may pay for the repairs and restoration in a
sirgle disbursement or in a series of progress payments as the work is completed. Unless an
agrexment is made in writing or Applicable Law requires interest to be pald on such
MisCeilaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender'~ sev.urity would be lessened, the Miscellaneous Proceeds shall be applied fo the sums
secured by (nis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sucl Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cveat of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds chall bezapplied to the sums secured by this Security Instrument,
whether or not then due, »ith «ie excess, if any, paid to Borrower.

In the event of a parti»!-iaking, destruction, or loss in value of the Property in which
the fair market value of the Pioperly immediately before the partial taking, destruction, or loss
in value is equal to or greater thar thi: amount of the sums secured by this Security Instrument
immediately before the partial taking, «es‘ruztion, or loss in value, unless Barrower and Lender
oiherwise agree in writing, the sums secyz>4 by this Security Instrument shatl be reduced by the
amount of the Miscellaneous Proceeds mul.iplie?-bv the following fraction: (a) the total amount
of the sums secured immediately before the portial {aking, destruction, or loss in value divided
by (b} the fair market value of the Property immediate'y before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, cr sy in value of the Property in which
the fair market value of the Properly immediately before ¢ise-pertial taking, destruction, or loss
in value is less than the amount of the sums secured imme “uely before the partial taking,
destruction, or loss In value, unless Borrower and Lender othe/wisc agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securaty Instrament whether
or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Len<er to Borrower
that the Opposing Party (as defined in the next semtence) offers to make ai iwaid to seitle a
clalm for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceads pliiwr to
restoration or repair of the Property or to the sums secured by this Security Instrument, whe ther
or not then due. "Opposing Party" means the thind party that owes Borrower Miscellap or.
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneors
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shalt be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights uader this Security Instrument.
Borrower ‘can cure such a defaull and, if acceleration has occurred, reinsiate as provided in
Section 19, by causing the action or proceeding to be dismissed with a raling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
axmges that are atiributable o the impairment of Lender's interest in the Property are herehy
assiznud and shall be paid to Lender.

ANl Miscellaneous Proceeds that are not applied to restoralion or repair of the Property
shall be <ipp'ied in the order provided for in Section 2.

12,/ Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for puymzat or medification of amortization of the sums secured by this Security
Instrument granted v Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liahility of Borrower or any Successers in Interest of Borrower. Lender
shall not be required to conirmcace proceedings against any Successor in Interest of Borrower or
to refuse to extend time for pav=uf or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrowers. )Any forbearance by Lender in exercising any right or
remedy including, without limitation,” L2nder's acceptance of payments from third persons,
entities or Successors in Interest of Boriorer.or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise Of any-right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower s objigations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note {a "co-signer"): {a) is co-signing this Security Zas%ument only to mortgage, grant and
convey the co-signer's interest in the Property under the terins uf this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securi.y Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, medily, forbear or make amy
accommodations with regard to the terms of this Security Instrument o the Note without the
co-signer's consent.

Subject to the provisions of Sectlon 18, any Successor in Intevest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, 2ix s approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security instrument,
Borrower shall not be released from Borrower's obligations and liability under iais Sccurity
Instrument imless Lender agrees to such release in writing. The covenants and agrecment; of
this Security Instrument shall bind (except as provided in Section 20) and benefit the succes=oi
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prrhibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interizted so that the interest or other loan charges collected or to be collected in connection
with ‘ne _oan exceed the permitted tmits, then: (a) any such loan charge shall be reduced by the
amount rece;sary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bocrorvar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make niscefund by reducing the principal owed under the Note or by making a direct
payment to Borrewrr. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any rrepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrover's acceptance of any such refund made by direct payment to
Borrower will constitute a ‘waiver-of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Noucrs jjiven by Borrower or Lender in connection with this
Security Instrument must be in writiig A ny notice to Borrower in connection with this Security
Instrument shall be deemed to have beci Zoven to Barrower when mailed by first class mail or
when actually delivered to Borrower's notie ad#-=ss if sent by other means. Notice to any one
Borrower shall constitute notice to all Borr(wers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proper«y Address unless Borrower has designated a
substitute notice address by notice (0 Lender. Go-rower shall promptly notify Lender of
Borrower's change of address. [If Lender specifies a pruczdure for reporting Borrower's change
of address, then Borrower shall only report a change el address through that specified
procedure. There may be only ane designated notice address w=der this Security Instrument at
any one Ume. Any notice to Lender shall be given by delivering it ut by mailing it by first
class mail to Lender's address stated herein unless Lender has decionatzd another address by
notice to Borrower, Any notice in connection with this Security Instruinzixt shalt not be deemed
to have been given to Lender until actually received by Lender. If any notiCe required by this
Security Instrument is also required under Applicable Law, the Applicable Law ‘equirement will
salisfy the corresponding requirement under this Security Instrument.

16. Governing Law, Severability; Rules of Construction, This Securlty Ins’iument
shall be governed by federal law and the law of the jurisdiction in which the Property i loca.ed.
All rights and obligations contained in this Security Instrument are subject to any requirem<ni:
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow b~
parties to agree by contract or il might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provisien. Ea

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
sh7ll mean and include the plural and vice versa; and (c) the word “"may" gives sole discretion
withiut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securty ) astrument,

8. Transfer of the Property or o Beneficial Interest in Borrower. As used in this
Section 18, Iverest in the Property” means any Jegal or beneficial interest in the Property,
including, but r.ot *nited io, those beneficial interests transferred in a bond for deed, contract
for deed, instalinien’ s2les contract or escrow agreement, the inlenl of which is the transfer of
title by Borrower i a futvre date to a purchaser.

If all or any part ~f 2 Property or any Interest in the Property is sold or transferred
{or if Borrower is not a’naturc! person and a beneficial interesi in Borrower is sold or
transferred) without Lender's jrior written consent, Lender may require immediate payment in
full of all sums secured by this Secririty Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiec oy Anplicable Law.

If Lender exercises this option, ‘L <~ar shall give Borrower notice of acceleration. The
notice shall provide a period of not less ‘than 22 days from the date the notice is given in
accordance with Section 15 within which Bori ower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums p«o to the expiration of this period, Lender
may invoke any remedies permitted by this Security n-urument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelerution, If Borrower meets certain
conditions, Borrower shall have the right to have enforcemszi of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days 'efoie sale of the Property
pursuant to any power of sale contained in this Security Instrume.t: (b} such other period as
Applicable Law might specify for the termination of Borrower's right to rm:tate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are thai Forriwer: (a) pays
Lender all sums which then would be due under this Security Instrument and'v:e Mote as if no
acceleration had occurred; (b) cures any default of any other covenants or agreementt; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limitad, to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurre 1 for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrum:nt;
and {d) takes such action as Lender may reasonably require to assure that Lender's interest in i
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer") that collects Periodic Payments due under the Note and this Security
axstyament and performs other mortgage loan servicing obligations under the Note, this Security
Instruinent, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreluted to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wruttes notice of the change which will state the name and address of the new Loan
Servicer, th: aldress to which payments should be made and any other information RESPA
requires in conviect'on with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced bv.a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligativas to_Rorrower will remain with the Loan Servicer or be transferred to a
successor Loan Service: ard e not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lencer may commence, join, or be joined (o any judicial action
(as either an individual litigant o7 thz member of a class) that arises from the other party's
actions pursuant to this Security Insinvaent or that alleges that the other party has breached any
provision of, or any duty owed by reasar of, this Securily Instrument, until such Borrower or
Lender has notified the other party (with sich p~tice given in compliance with the requirements
of Section 15) of such alleged breach and aflordec. the other party hereto a reasonable period
afier the giving of such notice to take corrective aciion. If Applicable Law provides a lime
period which must elapse before certain action can i= {aken, that lime period will be deemed to
be reasonable for purposes of this paragraph. The notice =i ccceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the noticz ri acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice a:<-opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} ""iazardous Substances”
are those substances defined as toxic or hazardous substances, polictants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ofiier uiarimable or toxic
petroleun products, toxic pesticides and herbicides, volalile solvents, muwrials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" n.exns federal
laws and laws of (he jurisdiction where the Property is located that relate to heain, s=ictv or
environmental protection; (c) "Environmental Cleanup” includes any response action, ‘veme dial
action, or removal action, as defined in Environmental Law, and (d} an "Environmris!
Condition" means a condition that can cause, contribute to, or otherwise trigger ‘o~
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on oz in the Property.
Borrower shall not de, nor allew anyone else to do, anything affecting the Property (2) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, bt not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
irolving the Property and any Hazardous Substance or Environmental Law of which Borrower
nas actual knowledge, (b) any Environmental Condition, including but not limited to, any
spi'ing. leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
cond tior. caused by the presence, use or release of a Hazardous Substance which adversely
affects *ise ralue of the Property. If Borrower learns, or is notified by any governmentat or
regulatory (uttority, or any private party, that any removal or other remediation of any
Hazardous Sustarie affecting the Property is necessary, Borrower shall promptly take all
necessary remedial scons in accordance with Environmental Law. Nothing herein shall create
any obligation on Lendes far an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remeaiss. ) Lander shall give notice to Borrower prior to
acceleration following Borrower's brer - of any covenant or agreement in this Security
Instrument (but not prior to acceleration unsz- Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) t1e defanlt; (b) the action required to cure the
default; (c) & date, not less than 30 days from tae ate the notice is given to Borrower, by
which the default must be cored; and {(d) that tartire to cure the default on or before the
date specified in the notice may result in acceleratica of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sals r« the Property. The notice shall
further inform Borrower of the right to reinstate after acc-/ccation and the right to assert
in the foreclosure proceeding the non-existence of a default or\any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediace parment in full of all
sums secured by this Security Instrument without further demand acd ‘me; foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but nut limited to,
reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrumen!, Leader
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendesans
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a tuiri
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collsteral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need nol, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in conmection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The cosis of the tnsurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SICNJNG BELOW, Borrower accepls and agrees to the terms and covenants
contained in this Securitv. Instrument and in any Rider executed by Borrower and recorded with

it.
PAea oAt %WL& (Seal

MEREDITH YORCHAK -Borrower

 BY KEERY AGARESCH AS ATTORNEY -Borrower

{Seal
-Borrower

(Seal
-Borrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-17 (05/11) (Page 17 of 18)

hg

gl %u @MO@MLLU'(&%WW

el



1423333085 Page: 19 of 23

UNOFFICIAL COPY

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTYOF COOK } ss
, B T //UJ» ;Aﬁ) , @ Notary Public
ia and for said county and state do hereby certify that b [f Y A
MEPZOITH YORCHAK , AN UNMARRIED WOMAN AND JEFFERY JOHNSON, AN% 4
UNMARPIED MAN 6 Arkesche.

personally kiioin'#5 me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appe:re«s before me this day in person, and acknowledged that she

signed and deliverau the said instrument as  her free and voluntary act, for the vses
and purposes therein se for b

Given under my hand and ¢ fficial seal, this st day of

July , &4 _713 2 z
otary Public
My Commission Expirwg // (" / 2 A e e A
QFriCIAL SEAL

R TURFUPATES 08
NOTARY PLSLIC - STATEOF LU
MY COMMISION EXFIRESTa/15/14
N‘ -

NMLSR ID: 449042
NMLSR (L.0.) ID: 232903 (Adam M McLain)
Loan Originator:  Wintrust Mortgage, a division of Barrington Bank and Trust Co., N.A.
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As an Agent for Chicago Title Insurance Company
9349 FORESTVIEW ROAD EVANSTON, IL 60203

Commitment Number; PT14_01439AA2

SCHEDULEC
PROPERTY DESCRIPTION

Property commonly known as:
1830 RIDGE, UNIT 4-C
EVANSTON, IL 60201

Cook County

The land referred to in this Commitment is described as follows:

UNIT NUMBER 4-C AND PARKING SPACE UNIT NUMBER P-8 IN THE 1830 RIDGE AVENUE LOFTS
CONDOMIN{UM, AS ZEL.INEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND;

LOT 3 (EXCEPT THE NORH 1 FEET THEREOF) AND (EXCEPT THAT PART OF SAID LOT 3 CONVEYED
TOTHE CITY OF EVANSTON “OR PUBLIC STREET OR HIGHWAY BY QUIT CLAIM DEED DATED APRIL
26, 1926 AND RECORDED NOVELIBER. 16, 1926 AS DOCUMENT 9467665) IN CIRCUIT COURT
PARTITION OF LOT 23 AND 25 IN CGUNTY CLERK'S DIVISION OF UNSUBDIVIDED LAND IN SECTION 18,
TOWNSHIP 41 NORTH, RANGE 14 EAS O~ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" f3 THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 98624022; AND AMENDED 2Y AMENDMENT RECORDED NOVEMBER 25, 1898
AS DOCUMENT NUMBER 08070412 TOGETHER W.TH iTS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

11-18-111-024-1029 (PARKING SPACE P-8)
11-18-111-024-1016 (UNIT NUMBER 4-C)

ALTA Cotnmitment (PT14_01439AA2 PFD/PT 14_01439AA2/18)
Schedule C
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CONDOMINIUM RIDER
LOAN# 001204580
THIS CONDOMINIUM RIDER is made this 1st day of
Juty . 2014 , and is incorporated into and shall be

decmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrurient”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to

Wintrust Mortc age, a division of Barmrington Bank and Trust Co., N.A.,
a National bar« (the

"Lender") of the sare date and covering the Property described in the Security Instrument and
located at:

1830 RIDGE AVENUE, UMiT 403 EVANSTON, IL 60201

[Property Address]

The Property includes a unit in, togett.er with an undivided interest in the common elements of,
a condominium project known as
1830 RIDGE AVE LOFTS

[Name of Condominiari Project]

(the "Condominium Project”). If the owners associaor «: other entity which acts for the
Condominiumn Project (the "Owners Association”) holds tide to-property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inteest.

CONDOMINIUM COVENANTS. In addition to the covenauis and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree a; 1ciiows:

A, Condominium Obligations, Borrower shall perform all of Boriower's
obligations under the Condominium Project’s Constituent Documents. The "Coastituent
Documents” are the: (i) Declaration or any other document which creates: the
Condominium Project; (ii} by-laws; (iii) code of regulations; and (iv) other equivaleri
documents. Borrower shall prompty pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Siagle Farily - Fannie MaoFreddie Mac UNIFORM INSTRUMENT
G3140 (12/11) (Page ! of 3)
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included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yeorly premium installments for property insurance on the Property; and (i) Borrower's
obl’zation under Section 5 to maintain property insurance coverage on the Property is
deeraed satisfied to the extent that ihe required coverage is provided by the Owners
Assoctzaon pelicy.

vna' Lender requires as a condition of this waiver can change during the term
of the loan.

Borrowe: shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the masier or blanket policy.

In the event af 4 Zistribution of property insurance proceeds in lieu of restoration
or repair following a loss to-iie Property, whether to the unit or to common elements,
any proceeds payable to Berrower are hereby assigned and shall be paid to Lender for
application to the sums secured oy .he Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe.

C. Public Liability Insureae. Borrower shall take such actions as may be
reasonable to insure that the Owners Assrciaon maintains a public liability insurance
policy acceptable in form, amount, and extent.of coverage to Lender.

D. Condemnation. The proceeds of any.award or claim for damages, direct or
consequential, payable to Borrower in connection wich-any condemnation or other taking
of all or any part of the Property, whether of the unit 7t =7 the common elements, or for
any conveyance in lieu of condemnation, are hereby assigred.and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured %y the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep( seier notice to Lender
and with Lender's prior written consent, either partition or subdivids ke Property or
consent to: (i) the abandonment or termination of the Condominium Ploject, except for
abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; {ii) any
amendment to any provision of the Constituent Documents if the provision is for tho
express beneflt of Lender; (iil) termination of professional management and assumdra
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER. - Single Family - Fannie Mae/Freddie Masc UNIFORM INSTRUMENT ~ Form 3140 1/01
G3140 (0008) (Page 2 of 3)
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounis disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Tnsirument. Unless Borrower and Lender agree to other terms of payment, these amounts
sheii bear interest from the date of disbursement as the Note rate and shall be payable,
witls in_erest, upon notice from Lender to Borrower requesting payment.

BY SIGNING: BELOW, Borrower accepis and agrees to the terms and covenants contained in
this Condominiin Fider.

Yl_/l (Seal)
[.RED"'H YORCHA -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Faanis Ma#/Freddie Msc UNIPORM INSTRUMENT ~ Form 3140 1/01
G3140-03 (04/10) (Page 3 of 3)




