U

Doc#. 1423447056 fee: $78.00

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Acquest Title Services, LLC
20V0 3030

Report Mortgage Fiaud
800-532-8785

"The property identified as:
Address:
Street:

Street line 2:
City: CHICAGO

1212 § STATE 87

L

LICORs,
C er ol Deeds

*RHSP:$9.00 RPRF:$1.00 FEES Applied

" PIN: 17-21-214-078-0000

State: IL

Lender, Draper and Kramer Mortgage dba 1st Advantage Mortzage

Borrower: Jason Knupp, Deborah Knupp

Loan / Mortgage Amount: $675,000.00

Certificate number: E9297C7A-F09B-468D-AABF-88B9E12DED39

ZIP Code: 60605

Pursuant to 765 ILCS 77/70 et seq., this Cerlificate authorizes the County Recorder of Deeds ‘o vacord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Execution date: (8/17/2014




1423447056 Page: 2 of 16

UNOEFICIAL COPY

Afer Recording Return To:

DRAPER AND KRAMER MORTGAGE
CORP. DBA 1ST ADVANTAGE
MORTGAGE

701 EAST 22ND STREET, SUITE
125

LOMBARD II 60148

(877} 353-B472

ATTN: ATTENTION FINAL
DOCUMENTS

This Instrument Prepared By:

BRIAN LABUDDA

DRAFPER 3’0 KRAMER MORTGAGE
CORP?. DBA 1ST ADVANTAGE
MORTGAGE

701 EAST 22ND  S''REET, SUITE
125

LOMBARD. 11 60148

(877} 353-8472

|Space Ahove This Line For Recording Data]

MORTGAGE

ENUPP

Loan=: 1714071001

PEN. 17-21-214-078-0000
AMIN: 100188514080753520
MERS Phomne: 1-8B88-679~-6377

DEFINITIONS

Waords used in multiple sections of this document are defined below Gnd other words are defined in Sections 3. 11,13, 18, 20
amnd 21, Centain rules regarding the usage of words used in this docurent areaiso provided in Section 16,

(A} "Security Instrument” means this document, which is dated AUGUST 7.7 2014, together with all Riders o this
document.

(B) "Borrower" is JASON KNUPP AND DEBORAH KNUPP, HUSBAND AMD MTIFE AS TENANTS BY THE
ENTIRETY. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is  separale corparatioa that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secveii Tastrument. MERS is
organized and existing under the laws of Delaware. ¢nd has an address and tefephone number of PO-Box 2026, Fliat, Ml
48501-2020. 1el. (BBE) 679-MERS.

(D) "Lender" is DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE MORMGAGE. Lender s a
CORPORATION organized and existing under the laws of DELAWARE. i.cnder's address is 701 EAST 22ND STREET,
SUITE 125, LOMBARD, IL 60148,

(E) "Nate" means the promissory note signed by Borrower and dated AUGBST 17, 2014, The Note states that Borrower
owes Lender SIX HUNDRED SEVENTY-FIVE THOUSAND AND 00/100 Dollars (U.S. 5675, 000 . 00} plus interest at
the rate of 4 .375"%.. Borrower has promised to pay this debt in regalar Periodic Payments and 10 pay the debt in full not later
than SEPTEMBER 1, 2044

(F) "Property” means the propenty that i deseribed below under the heading "Transter of Rights in the Property

(G) "Lean” mcans the debt evidenced by the Note. plus interest. any prepayment charges and Tate charges due under the Note,
and all sums due under this Security Instrument, plus interest,

ILLINOIS-Single Funriv-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
€y 232K Page | ot 1] Form 314 170§

Jistotl|



.. 1423447056 Page: 3 of 16

enr it e e e 1| o g

UNOFFICIAL COPY

1714071001

(H) "Riders" means all Riders to this Sccurity fnstrument that are executed by Borrower, The following Riders are to be
gxeculed by Borrower feheck box as applicable)]:

“1Adjustable Rate Rider I Condominium Rider [Sccond Home Rider
_ I Balloon Rider Planned Unit Development Rider [} Biweekly Payment Rider
2114 Family Rider LiOmeris) [specity)

(1) "Applicable Law" means zll controlling applicable federal. state and focal statutes, regulations, ordinanees and

administrative rules und orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments” meuns all dues, fees. assessmtents and other churges that are

unposed on Bortower ot the Property by a condominium association. homeowners association or similar organization,

(K) "Electropic Sunds Transfer” means any temsier of funds, other than a transaction originated by check, draft. or similar
aper instrument. which is initimed through an electronic werminal, teicphonic instrument, compuler. of Magnetic [ape so 4s 10

pap £ p P g p

arder, mstruct, o danprize o financial institution o debin or credit an account. Such werm includes, but 1s not limued w, point-

: P

of-sale transters, auteinated teller machine transactions. transfers initiated by telephone, wire transfers, and automated

clcartnghouse transters,

{L) "Escrow Yiems"” meansanese ttems tha are described in Section 3.

(M) "Miscellancous Proceeds’ micans any compensation. settlement, award of damages, or proceeds paid by any third party

(other than insuranee proceeds pard under the coverages deseribed in Section 31 for: (1) damage t, or destruction of. the

Propeny: (it) condemnation vr otheriaking of all or any part of the Property; (iil) convevange in licu of condemnation; or {iv)

misrepresentations of, or omissions as to, £ value and/or condinon of the Property.

(N} "Mortgage Insurance” means insurance piatecting Lender against the nonpayment of. or default on, the Loun.

(0) "Periodic Payment"” means the regularly sclwouled amount due for (1) principal and interest under the Note, plus (i1} any

amounts under Sectien 3 of this Security Instrumeni

(P) "RESPA" means the Rea! Estate Seittement Procedares Act (12 U.S.C. §2601 ot seq.} and its implementing reaulation,

Regulation X (12 CF.R. Part 1024), as they might be amended from time to time, or any additional or successor icgislation ot

regulation that governs the same subject mater. As used in this Security Instument. "RESPA” refers 1w all requirements and

restrictions that are imposed in regard to a “federally related moriize loan” even if the Loan does not quality as a "ledetally

related mortgage toan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has 12«cn title to the Property. whether or not that pany has

assumed Borrower's obligations under the Note andior this Security instrurient,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayvment of the Loan, and alf renewids, extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agreements under this Sccuriv-Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely us notnine for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described properts iscated in the COUNTY of
COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address 01212 § STATE ST, CHICAGO, IL 60605 {"Propeny Address”):

TOGETHER WITH all the improvemems now or hereafier erected on the propenty, and all easements, appurtensnces,
and fixtures now or herealier o part of the property. Al replacements and additions shail also be covered by this Sccurity
[nstrument. Ali of the foregoing is referred w in this Secunty Instrument as the "Propeny.” Borrower understands and agrees
that MERS holds only legal ite w0 the mterests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom. MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not Hmited 1. the right 1o foreclose and scll the Property; and to take any action required of
Lender including. bu not limited 10, releasing and canceling this Security [astrument.

BORROWER COVENANTS that Borrower is lawfully svised of the estate hereby conveved and has the right w
mortgage, geant and convey the Property and that the Propeny iy unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title w the Property agamst sl claims and demands. subject to any encumbrances of
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record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and now-uniform covenants with
timited vartations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

L. Payment of Principyl. Interest, Escrow ftems. Prepayment Charges, and Late Charpes. Borrower shall pay
when due the principal of. and interest on. the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pav funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Securiry Instrument shall be made in LS. currency. However, i€ any check or other instrument received by Lender as payment
under the Noteer this Security Instrement is retumed 10 Lender unpaid. Lender may require that any or afl subsequent
pavments dug’urder the Nole and this Security Instrument be made in one or more of the following forms, as selected by
Lender: ta) cashz(br-money order; (o) centtfied check, bank check. treasurer's check or cashier's check, pravided any such
cheek is drawn upoasn nstitution whese deposits are insured by a federal agency, instrumentality, or eatity; or (d) Electronic
Funds Transfer,

a

Pavments are deemadoreceived by Lender when received at the location designated in the Note or at such other
location #s mayv be designated by Lender in accordance with the notice provisions in Seetion 15, Lender may return any
pavment o partial payvoent it pavment or partial payments are msufficient to bring the Loan current. Lender may accept
any pavment or partial payment inst izt 1o bring the Loan current, withoul waiver of any rights bereunder or prejudicn to
its rights o refuse such payment or paieial pavments in the fuore, but Lender is not obligated to apply such payments ot the
time such payments are accepted. If each Uerodic Pavment 1s applied as of its scheduled due date. then Lender need not pay
interest on unapplied funds. Lender may hold sich wnapplied funds umit Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable peried of Ume, Lender shall cither apply such funds or return them w Borrower. If
not apphied earlier. such funds will be applied 0 2ioutstanding prineipsl balance under the Note immediately prior o
foreclosure. Ne offset or claim which Borrower might heccanow or in the luture against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrumemt or performing the covenants and agreememy secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as othe{wise described in this Section 2. all payments aceepted and
applied by Lender shalt be applied in the following order of priority: 44) iaterest due under the Note: (b) principal due under the
Note; (¢} amounts due under Section 3. Such payvments shall be applicd-to each Pertodic Payment in the order in which it
became due. Any remyuning amounts shall be upplied first 1 late charges, sepanid to any other amounts due under this Secunity
Instrument, and then to reduce the principal balance of the Note.

[f Lender receives a paymemt from Borrower for o debinquent Periodic Paymient which includes ¢ sufficient amount 1o
pay anv late charge due, the pavment may be applied (o the delinquent payment and'the/late charge. H more than one Penodic
Payment is outstanding, Lender may apply any pavment received from Borrower to the/repsyvment of the Periodic Payments if,
and to the extent that, each pavment can be paid in full. To the extent that any excess existsafter the payment is applied to the
full payment of one or more Perodic Pavments, such excess may be apphied 10 any late chargss ue. Voluntary prepayiments
shail be applied first to any prepayment charges and then as desceribed in the Nowe.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal duc ander the Note shail not
extend or postpone the due date, or chaage the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay 1o Lender on the day Periodic Pavments are due ender the Note. until
the Note is paid in full. 2 sum (the "Funds”) w provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, it any: (¢) premums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premtiums. i any. or any sums payvabic by Borrower to Lender in lieu of the payment of Morigaye
Insurance premiums in accordance with the provisions of Section 10. These items are calted "Escrow liems." At origination or
al any time during the term of the Loan, Lender may require that Community Association Dues. Fees, and Assessments, if any.
he eserowed by Borrower, und such dues, fees and assessmenty shall be an Escrow liem. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds tor Escrow Ttems unless
Lender waives Borrower's obligation 1w pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to
pay to Lender Funds tor anyv or all Escrow ltems sl any time. Aoy such waiver may only be in writing. In the event of such
waiver. Borrower shall pav directly, when and where payable. the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencimg such payment within
such tame period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for abi
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purposes be deemed to be @ covenant and agreement contained in this Security Instrament. as the phrase "covenant and
agreement” is used in Seenion 9. 1 Borrower is obhipated 1w pay Escrow hems direcily. pursuant to @ waiver, and Borrower
fails to pay the amount due for an Escrow Ttem. Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any
or alf Escrow liems at any time by o notiee given in accordance with Seetion 15 and. opon such revocauon. Bormower shall pay
to Lender all Funds. and 1n such amounts, that are thes required undet this Section 3.

Lender may, at any wme, collect and hold Funds in an amount (a) sufficient 10 permt Lender o apply the Funds at the
ume specified under RESPA, and () not w exeeed the maximum amoum a ender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institntion whouse deposits are insured by a federal agency, instrumentality, or entity
(including LenZer;f Lender 1 an instituoon whose deposits are so tnsured) or i any Federal Home Loan Bank. Lender shall
apply the Funds 102y the Escrow ltems no fater than the ime specified under RESPA. Lender shall not charge Borrower for
bolding and applvivg vhe Funds, annualiy analvzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest on'the Tunds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in
writing or Applicablé Lav ‘c¢quires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
ot eurnings on the Funds. Guriower and Lender can agree in writing, however, that imerest shall be paid on the Funds. Lender
shall give o Borrower, without cliarge. an annual sccounting of the Funds as required by RESPA

H there is a surplus of Fundzheld m escrow. as defined under RESPA, Lender shall account to Borrower for the
excess tunds in aecordance with RESPA i there 1s a shonage of Funds held in escrow , as defined under RESPA. Lender shall
notify Borrower as required by RESPA, apd Rorrower shall pay o Lender the amount necessary to make up the shortage in
accordance with RESPA. but in no more then 12 monthly payments. If there is a deficiency of Funds held in escrow. as defined
under RESPA. Lender shalt notify Borrower s reguired by RESPA . and Bormower shall pay to Lender the amount necessany w
make up the deficiency in accordance with RESPA. Fuvin no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy retund o Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shafl pay all taxes, (ssossments, charges. fines, and impositions atiributable to the
Property which can attain priority over this Security Enstrumend, l=aschold payments or ground rents an the Property, it any,
and Community Association Dues. Fees, and Assessments, 11 any /fo/the exient that these items are Escrow liems, Borrower
shall puy them i the manner provided w Section 3.

Borrower shall promptly discharge anyv lien which has priority oves-this Security instrument unless Borrower: {a)
agrees i wiiting to the pavisent of the obligation secured by the ien in o annes accepable 1o Lender, but only so Jong as
Borrower s perlorming such agreement; (h) contests the lien in good faith by o defends against entorcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcemenrof the lien while those proceedings are
pending. but only until such proceedings are concluded; or 12) secures from the holde: sl ihe lien an agreement satisfactory 10
Lender subordinating the Hen to this Security Instrument. If Lender determines that any par of the Property is subject to a hen
which can atain priority over this Security Instrument, Lender may pive Borrower a notice identifing the lien. Within 10 days
ot the date on which that notice 15 given, Borrower shall satisty the tien or take one or more of th2 2ou0ns ser forth dbove in
this Section 4,

Lender may require Barrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage.” and any other hazsrds inctuding, but not
timited w, canhquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carmier providing the insurance shall be chosen by Borrower
subject 10 Lender's night o disapprove Borrower's chotce, which night shalt not be exercised unreasonably. Lender may require
Borrower to pay. in connection with this Loan, either: {a) & one-umw charge for flood zone determination, certification and
tracking services: or {b) @ one-time charge for flood zene determination and certification services and subsequent charges cach
time remappings of similar changes aceur which reasonably might affect such determination of cenificauon. Borrower shall
also be responsible for the pavment of any fees imposed by the Federal Emergenes Management Agency in conneciion with
the review of any flood zone determination resultng from an ohjection by Borrower.

I Bosrower fails w maintain any of the coverapes described above, Lender may obtain insurance coverage, at
Lender's option and Borrowet's expense. Lender is under no obligation 1w purchase any particular type or amount of coverage.
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Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's eguity in the Property. or
the coments of the Property. against any risk, hazard or liabilitv and might provide greater or lesser coverage than was
previously in effect. Bormower acknowledges that the cost of the insurance coverage so obtained might significantty exceed the
cost of insurance that Borrower could have obuined. Any amounts disbursed by Lender under this Section § shail become
additional debt of Borrower secured by this Security insirument. These amounts shall bear imerest at the Nowe rate from the
date of disbursement and shall be pavablie, with such interest, upon notice from Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right o
disapprove such policies. shall include 2 standard montpage clause. and shall nume Lender as montgagee and/or as an additional
joss payee. Lender shall bave the right 1o hold the policies and renewal centificates. If Lender requires, Borrower shall promptly
give 1 Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise required by Lender. for damage to. or destruction of. the Property, such policy shall include a standard morgage
ciause and shallame Lender as mongagee and/or as an additional loss pavee.

In the eversof loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of
luss if not made pramitiy by Borrower, Unless Lender and Botrower otherwise agree in writing, any insurance proceeds.
whether or not the undsriving insurance was required by Lender, shall be applied 1o restoration or repair of the Praperty, il the
restoration or repair 1s cconomnically feasible and Lender's seeunty is not lessened. During such repair and restoration period.
Lender shatl have the right v hiold such insurance proceeds until Lender has had an opportunity w inspeet such Property to
ensure the work hay been compieted to Lender's satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may disburse proceeds tor the-repairs and restoration in a single pavrent or in a series of progress payments as the
work s completed. Unless an agreemedy s made in writing or Applicable Law requires mtetest o be paid ot such insurance
proceeds, Lender shall not be required o pay Borrower any mierest or eamings on such proceeds. Fees for public adjusters, ot
other third parties, retsined by Borrower shall not be pard out of the insurance proceeds and shai) be the sole obligation of
Borrower. I the restoration or repair is not éceaomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by (lus Securny Instrument, whether or not then due. with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicy i the order provided tor in Section 2,

[f Borrower abandons the Property. Lender may file negotiate and settle any available msurance claim and related
matters. 1 Borrower does not respond within 30 davs to aworicy from Lender that the insurance carrier has offered to settle a
¢claim, then Lender may negotiate and settle the claim. The 3u<u2y period will begmn when the notice is given. En either event,
or if Lender acquires the Property under Section 22 or otherwises Borrower hereby assigns to Lender (a) Barower's rights (o
any insurance proceeds in an amount not to exceed the smounts unpaid-arder the Note or this Secunty Instrument, and (b) any
other of Borrower's rights (other than the pight 1 any refund of unearred premiums paid by Borrower) under all insurance
policies covering the Property. insofar as such rights are applicable 10 the corerage of the Property. Lender may use the
insurance proeeds cither to repair or restore the Property or 1o pay amounts uspzid under the Note ot this Secarity Instament.
whether or not then due.

6. Occupaney. Borrower shall occupy. establish. and use the Property as'Beiawer's principal residence within 60
days afier the execution of this Security Instrument and shall continue 1o oceupy the Propensas Borrower's principal residence
for at {east one vear alter the date of occupancy, unless Lender otherwise agrees in wr,ung. which consent shall not be
unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: laspections. Borrower saafl ot destroy . damage or
impair the Property. allow the Property 1o deteriorate or commit waste on the Property. Whether or ned Borrower 1s residing in
the Property. Borrower shall maintain the Property in order to prevent the Property from dewcriorating sraeereasing i vidue
due to its condition. Unless it is determined pursuant 10 Section 5 thal repair or restoration Is not economically feasible,
Borrower shall promptly repair the Property if damaged 10 avoid further deterioration or damage. 1 insurance or condemnauon
proceeds are patd in connection with damage to, of the takiag of. the Property. Borrower shall be responsible (or repairing or
restoring the Properiy only if Lender has reicased proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress pavments as the work is completed. [ the iasuranee or
condemnation proceeds are not sufficient to repair ot restore the Property. Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. U it has reasonable cause,
Lender may inspect the interior of the improvements on the Propenty. Leader shall give Borrower notice at the time of or prior
w such gu interior inspection speeitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loau application process, Borrower or
a0y Persons or entities acting at the direction of Borrower or with Borrower's knowledye or consent yave matertally false.
misleading, or inaccurate information or statements to Lender tor failed to provide Lender with material information) in
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connection with the Loan. Material representanons include, but are not limited 10, representations concerning Borrower's
occupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Iaterest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails w perfomm the covenants and agreements contained in this Seewrity Instrumem, (b) there is a legal proceeding thal might
significantly affeet Lender's imerest in the Propeny andior rights under this Security Instrument (such as a proceeding in
bankruptcy. probate, for condemnation or forfenture. for enforcement of a lien which may attain priofity over this Seeurity
Instrument or to enforce laws or regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is Teasonable or appropriate 10 protect Lender's imerest in the Property and rights under this Security Instrument,
including protecting andror assessing the value ol the Property. and securing and/or repairing the Property. Lender's actions can
include, but ar¢ not limited to: (1) paving any sums secured by a lien which has priority over this Securify Instrument; (b)
appearing in court and () paying reasonable atomeys’ {eis to protect its interest in the Property and/or rights under this
Security Instryrient, in¢luding its secured position in g bankruptev proceeding. Securing the Property includes. but is not
limied to, enteniig the Property to make repairs, change focks, replace or board up doors and windows, drain water from pipes.
¢linunate building orather code violations or dangerous conditions. and have wtilities wrned on o1 off. Although Lender may
take action under thisSaCtion 9. Lender does not have ta do so and is not under any dury or obligation to do so. 1i is agreed that
Lender incurs no habitnzy faenot taking any or all actiens authonized under this Section 9.

Any amounts distursed by Lender under this Seetion 9 shall become addiional dem of Borrower secured by this
Sceurity Instrument, These ambueits shall bear ingerest at the Note rate from the date of dishursement and shafl be payable, with
such interest. upon notiee from Lenderto Borrower reguesting payment.

If this Security Instrument Tom 2 leaschold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate anddnicrests hercin conveved or 1erminate or cancel the ground lease. Borrower shall
nol, without the express written consent of Lender, alter or amend the ground lease. 1 Borrower acquires foe title 1o the
Prapesty, the {easehold and the fee tithe shall pomerge woless Lender agrees 1o the merger in wriung,

10. Mortgage Insurance. If Lender requiséd Mongage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage (nsurance in effect. i, for any reason. the Mongage Insurance coverage
required by Lender ceases w e available from the mortgd ge insurer that previously provided such insurance and Borrower was
required to make separately designated pavments toward rae premivms for Morgage insurance, Borrower shall pay the
premiwms required 10 gbtain coverage substantiglly equivaieri 1» the Morgage Insurance previously in effect, ac a cosi
substaatially equivalem to the cost to Borrower of the Mortgagd Msvrance previously i effect, from an aliernate mongage
insurer selected by Lender. 11 substantially equivalent Morgage Insudarice coverage is not available, Borrower shatl continue to
pay o Lender the amount ol the separatcly designated payments that véee due when the insurance coverage ceased to be in
eftect. Lender will accepl. use and retain these pavments s a non-refundable losy reserve in fieu of Mortgage Insurance. Such
loss reserve shall be nog-refundable, notwithstanding the fact that the Loan is-udamately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender canvae longer require loss reserve payments if
Mortgage Insurance coverage tin the amount and for the period that Lender requiresi provided by an insurer selected by Lendes
again becomes available. is obtained, and Lender requires separately designared payments reward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan ard Borrower was required to make
scparafely designated payments toward the premiums for Montgage Insurance. Borrower shall pay the premiums reguired to
maintain Mortgage Insurance in eftect, or 1o provide a non-refundable foss reserve, until Lender sacwirement for Mortgage
Insurance ends it accordance with any writien agreement between Borrower and Lender providing for soch termipation or until
termination is required by Applicable Law. Nothing in this Section 1 affects Borrower's obligation to pav-interest at the rawe
provided m the Note,

Mortpage insurance reimburses Lender (or any entity that purchases the Note) for certain fosses it may ineur if
Borrower does not repay the Loan as agreed. Barrower 15 fot a party to the Mortgage insurance.

Morigage insurers evaluate their wtal risk on al) such insurance in force from time 1o time. and may enter into
agrevments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory 1w the mortgage msurer and the other party (or parties) to these agreements. These agreements may reguare
the morigage surer (o make pavments using am source of funds that the ntongage insurer may have available (which may
inciude funds obtained from Mortgage Insurance premiums},

As it result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any other entity, or
uny aftiliate ol any of the foregoing, may receive (direetdy or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's pavments for Mortgage Insurance. tn exchange for sharing or modifving the mortgage insuret's risk,
or reducing tosses. 18 such agreement provides that an affiliate of Lender takes a share af the insurec's nisk i exchange (or g
share of the premivms paid o the insurer. the arrangement is ofien termed "captive reinsurance.” Further:

ILLINOISSingle Farsily-Fannie Mae/Freddic Mac UNTFORM INSTRUMENT
€ 32320 Page 6 of 1) Form 314 1/



1423447056 Page: 80f 16 __

ISP ST e S TR ESVRE S SUPTIPEN P e

UNOFFICIAL COPY

1714071001

(#) Any such agreements will not affect the amounts that Borrower has agreed fo pay for Mortgage Insurance,
or any other terms of the Loan. Such apreements will not increase the amount Borrower will owe for Morisage
insurance. and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrawer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right 1o receive
certain disclosures, 1o request and obtain cancellation of the Mortgage Insurance, 1o have the Mortaage Insurance
terminated automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Ail Miscellaneous Procecds are hereby assigned 1o and
shalf be paid to Lender,

W the Property 1s damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Property . if the
restoration or Cpar is economicilly teasible and Lender's security i not lessened. During such repair and restoration period.
Lender shall have *5e right 10 hold such Misceliancous Proceeds until Lender has had an opportunity to inspect such Property
1o enstre the work g been completed to Lender's satisfacuon, provided that such inspection shail be undertaken prompily.
Lender may pay for thie repairs and restoration in a single disbursement or i a senes of progress payvments as the work is
completed. Unless an aglcernent is made m writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall notdoe i8quired o pay Borrower any interest or carnings on such Miscellancous Proceeds. {f the
restoration or repair is not econcmically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then duce, with the excess, if any. paid 10 Borrower.
Such Miscellaneous Proceeds shall b2 ppplied in the order provided for in Section 2.

In the event of a wtal wking, destricngn, o loss in vatue of the Property. the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrunientw:hether or not then dug, with the excess. if any, paid to Borrower.

In the event of & partial taking, destrucrion, or loss in value of the Property in which the fuir market value of the
Property immediately hefore the partial taking. desioiesion, or loss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before thepartial taking. destruction, or loss in value, unless Borrower and
Lender otherwise agree 10 woting. the sums secured Ly this Security Instrument shall be reduced by the umoant of the
Miscellancous Proceeds multiplied by the foliowing fraction 13, the 1otal amount of the sums sccured immediately before the
partial taking, destruction. or lass in value divided by (b the 1zir raarket value of the Property immediateiy before the partal
wking, destrucnion, or loss in value. Any balance shall be paid 10 Borower.

In the event of a partial wking. destruction. or loss in value o1 the Property in which the fair market value of the
Property nnmediately before the panial taking, destruction, or fossin valseds less than the amount of the sums secured
unmediately belore the partial wking. destruetion. or foss in value, unless Bomower and Lender otherwise agree i writing, the
Misceltancous Proceeds shall be applied 1o the suins secured by this Security InsrGrvent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender so Sorrower that the Opposing Party (as
defined i the next sentence) ofters 1o make an award o setéle a claim for damages, Borower fails w respond o Lender within
30 days afier the date the netce is given. Lender is authorized to collect and apply the Miscellaneous Procceds either 1o
restoration or repair of the Property or to the sums secured by thiy Security Instrument. wheier ur not then due. "Opposing
Purty™ means the third party that owes Borrower Miscellancous Proceeds or the party agamst whgig Borrower has o right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or eriminal, is begun that, iin Lender's judginent,
could resubt in forferture of the Property or other material impairment of Lender's interest in the Propert) o rights under this
Security [nstrument. Borrower can cure such a default and, if aceeleration has occurred. reinstate as provided in Section 19, by
causing the action or preceeding $o be dismissed with a ruling that, in Lender's judgment, precludes forfetture of the Propens
or otner material impairment of Lender's interest in the Propenty or rights under this Security Instrument. The proceeds of any
award or ¢laim for damages that are attributable o the impairmeni of Lender's interest in the Property are hereby assigned and
shall be paid w Lender.

Al Miscellancous Proceeds that are not applied 1o restoration or repair of the Praperty shall be applied in the order
provided tor in Section 2.

12, Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for pavment or
madification of amortization of the sums seeured by this Security Instrument granted by Leader 10 Borrower or any Successor
in Interest ol Borrower shall not operate w refease the liability of Bormrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Inwerest of Borrower or to refuse to extend time for
payment or otherwise medifyv amertization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or remedy
ILLINOIS-Single Family-Fagnie Mae/Freddie Mac UNIFORM INSTRUMENT
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including, withoul limitation. Lender's aceeptanee of paymenls from third persons, entities or Successors in Interest of
Borrower ot in amounts fess than the amount then dug, shall noybe a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not exécute te Note La "co-signer™: {a) s co-signing this Security Instrument only 10 mortgage, grant and comvey the
cu-sigmer's interest in the Property under the terms of this Security Instrumen; th) is not personally obligated 10 pay the sums
secured by this Security Instrument; and t¢) agrees that Lender and any other Bormower can agree to extend. madify . (orbear or
make any accommodations with regard to the werms of this Security [nstrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bosrower's rights and benefits under
this Sccurity Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
fnstrument ynbss Lender agrees to such telease in wnting. The covenants and agreements of this Security Instrument shall
bind {exeept as previded in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chzroes, Lender may charge Borrower fees for services performed in connection with Borrower's detault,
for the purpose of predecring Lender's interest in the Propeny and rights under this Security Instrument, including, but not
jimited 1o, attorneys’ fees, peoperty inspection and vatuation fees. In regard to any other fees, the absence of express authority
in this Sceurity Instrument 1 chatge # specific tee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees thai are expressly prohibited by this Secunty Instrument or by Applicable Luw.

I the Loan is subieet 1o a ks which sets maximum loan charges, and that faw is finally imerpreted so that the imerest
or other loun charges collected or to te Cellected i connection with the Loan exceed the permitted limits, then. (a) any such
toun charge shall be reduced by the amourt neressary to reduce the charge to the permitied hmit; and (b) any sums aiready
collected from Bormower which exceeded pervatted limits will be refunded o Borrower. Lender may choose to make this
refund by reducing the principal owed under-<iz Note or by making & dircet payment w0 Borrower. 1 a refund reduces
principal, the reduction will be treated as 4 partior pezsayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's accept=nce of any such refund made by direct payment (o Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendr i connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Sceurity Instrimear shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered o Borrower's pative address if sent by other means, Notice o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law 2xpressiy requires otherwist. The notice address shall
be the Property Address unless Borrower has designated a substitiic noties-address by notice 1 Lender. Borrower shall
promptly notify Lender of Borrower's change of address. 1f Lender specifics 1 procedure for reporting Borrower's change of
address. then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument #tany one time. Any noticeso Lender shail be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender hasesignated another address by notice 1o
Borrower, Any notice in connection with this Security Instrument shatl not be deemed (5 have been given to Leader until
actually received by Lender. 1 any notice required by this Security Instrument is also requirsd under Applicable Law. the
Applicable Law requirement wilt satisty the corresponding requirement under this Security Instument.

16. Governing Law; Severability: Rules of Construction. This Sccurity Instrument sy’ he governed by federal
law and the faw of the jurisdiction in which the Property is located. All rights and obligations cordined in this Sccurity
{hstrument are subject to any requisements and limitations of Applicable Law. Applicable Law might exphizitly or impliend
allow the parties to agree by contract ar it might be silent. but such sitence shall not be construed as 4 prohibition against
apreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
cfleet without the conflicung provision.

As used in this Seeurity Instrument: {a) words of the masculine gender shail mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and viee versa and (¢) the
ward "may” gives sole diserction without any obligation w take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property means any legal or beneficial interest in the Property, including. but not limited o, those beneficial interests
transferred in o bond for deed. contract for deed, Insiallment sales contract or escrow agreement. the intent of which is the
transier of wile by Borrower at & future date w a purchaser.

I all or any pan of the Property or any Interest in the Propenty is sold or wransferred (or if Borower is not a natural
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person and o beneficial interest in Borrower 15 soid or transferred) without Lender's prior written ¢onsent, Lender may require
immediate payment in full of ol sums secuted by thas Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Leader shall give Botrower notice of aceeleration. The notice shall provide a period of
not fess than 30 davs from the date the notice is given n accordance with Section 15 within whsch Borrower must pay all sums
secured by this Securiy instrument. 1f Borrower fails to pay these sums prior to the expiranion of this period, Lender may
invoke any temedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

19. Borrower's Right 1o Reinstate After Acceleration. If Borrower meets cettain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (ap five days before
sale of the Property pursuant to Section 22 of this Sceurity Instrument: (b) such other period as Applicable Law might specify
for the termingtion of Borrower's right to reinstate; or {¢3 entry of a judgment enforcing this Security Instrament, Those
conchiions are 2uai Borrower: (a) payvs Lender all sums which then would be due under this Secunity instrument and the Note ax
if no acceleration biud oceurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforeing this Secuiny Instrument. including. but not limited to, reasonable atorneys' fees, propenty inspection and valuation
fees. and other feesincured for the purpuse of protecting Lender's interest in the Property and rights under this Sceurity
Instrument: and (d) takeysuch action as Lender may reasonably require to assure that Lendet's interest i the Property and
dphus under this Security ipsrement, and Borrower's obligation o pay the sums secured by this Seearity Instrumen, shail
contintie unchanged unless ds stherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sunts and expenses in one or more of the Tollowing forms, as selected by Lender: (a) cash: (b) money order; (1)
vertified check. bank check, weasurer's check or cashier's check, provided any such check s drawn upon an instivution whose
deposits are insured by a lederal agency, izsirumentaliey or entity; or {d} Electronic Funds Transfer. Upon reinstatement by
Borrower. this Security Instrument and obhgations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right w reinstate skallinot apply in the case of aeceleraton under Secuion (8,

20. Sale of Note: Change of Loan Service:: [otice of Grievance, The Note or a partial interest in the Note {iogether
witls this Security Instrument) can be sold one or mor: times without prior notice to Borrower. A sale might result in & change
n the entity (known as the "Loan Servicer”) tha collecty Petiodic Pavments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations uaderthe Note. this Security instromeny, and Applicable Law. There
also might be one or more changes of the Loan Servicer untelated 1o a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given writien notice of the change wiich/will state the name and wddress of the new Loan Servicer,
the address 1o which pavments should be made and any other infeimiation RESPA requires in connection with a notice of
transfer of servicing, If the Note s sold and thereafter the Loan is serviced by a Loan Servicer other than the parchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain withdne Loan Servicer or be transferred to a sucgessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise proviged by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an individual lingant
or the member of u class) that arises from the other party's actions pursuant o this seedarity lastrument o that alteges that the
ather pany has breached any provision of, or any duty owed by reason of, this Secutity Pastrument, wntil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requircments of Section 15) of such alieged
breach and afforded the other party hereto 2 reasonable period after the giving of such notce o take corrective action. If
Applicable Law provides a time period which must elapse betore certain action can be taken, fiad rinsperiod will be deemed
to be reasonable for purposes of this pacagraph. The notice of acceleration and opportunity 1o ¢ure giv2n 1o Borrower pursuamn
to Section 22 and the notice of acceleration given 10 Borrower pursnant to Section 18 shail be deemed (o setisfy the notiee and
opportunity to take correetive action provistons of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances defined as
toxic ur hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gasoline, kerosene.
other flunmable or toxic perroleusm products. toxic pestictdes and herbicides, volatite solvents, matenals containing asbestos or
tormaldehvde, and radioactive materials; (b} "Environmental Law"® means federal laws and faws of the jurisdiction where the
Propenty is focated that refate to health, safety or environmental prowgetion; (¢) "Covironmental Cleanup™ includes any response
action, remedisd action, or removal action. as defined in Environmental Laws: and (d) an "Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigeer an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage. or retease of any Hazardous Substances, or
threaten to release any Hazardous Substances. on or in the Propeny. Borrower shall not do, nor allow anyone eise 1o do.
anvthing affecting the Property (a) that is in vielstuon of any Environmental Law, (b which creates an Envirommental
Condition, or t¢) which, dug 1o the presence, use. or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Propenty. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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€ 32308 Page ¥ of 1] Form 3014 181



- 1423447056 Page: 11 of 16

UNOFFICIAL COPY

1714071001

small quantities of Hazardous Substances that are generally recogmzed 10 be appropriate 1o normal residential uses and to
maintenanee of the Property vincluding, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, dernand, lawsuit or other action by
any governmental or regulatory ageney or private party involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower hax actual knowledge, (1) any Environmenta) Condition, including but not limited to, any spilling,
leaking. discharge, release or threat ol release of any Hazardous Substance, and (¢} any condition caused by the presence. use
o1 release of a Hazardous Substance which adversely aflects the value of the Property. If Horrower learns, or is notified by any
governmentsl o repulaory authority, or any private pany, tha any removal or other semediation of any Hazardous Substange
affecting the Propetty is necessary. Borrower shall promptly ke all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall ereate any ubligation on Lender for un Environmental Cleanup.

NOMAINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acczteraiion: Remedies. Lender shall give notice to Borrower prior to scceleration following Barrewer's
breach of any covensip! or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless
Applicable Law presid.satherwise). The notice shall specify: (a) the default: (b) the action required to cure the defsult;
(c) a date, not less than 30 doys from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failore to cure the difoult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Inst>ament, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or an; other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice. Lender at its option may reguire immediate payment in full of ai!
sums secured by this Security Instrumeat althout further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled-¢collect all expenses incurred in pursuing the remedies provided in this
Section 22, including. but not limited to, reasouat« attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secursnhy this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Sceurity Instrument,
but only if the fee is paid to a third party for services rendere{ 07 the charging of the fee is permitied under Applicable Law.

4. Waiver of Homestead. in sccordance with [llinois bua o the Borrower hereby releases and waives all rights under
and by virtue of the filinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Beirawer provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purinase insurance at Borrower's expense to protect
Lender's interests in Borrewer's collateral. This msurance may, but need not pratect Barrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any cltim that1sonade against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender. but <nb ufier providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreemert. 1T ender purchases insurance for the
collateral. Borrower will be responsible for the costs of that insurance. including interedt md any other charges Lender may
imposv in conpection with the placemcent of the insurance. uadil the effecuve date of the cance’lation ¢r expiration of the
insurance. The costs of the insurance may be added w Borrower's 1otal owstanding balance erobiaeation. The costs of the
insurance may be more than the cost of insurance Borrower may be able 10 obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity instrument
and in any Rider executed by Borrower and recorded with it

ILLINOIS-Sgle Fawiiy -Fannie Mae/Freddie My UNIFORM INSTRUMENT
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STATEOF T (LtMOoLs

COUNTYOF ___Cc ool

This wstrumens was acknowledged before me on G0y by /
o yﬂw Kﬂu;% - D(. rborms ﬂ_/_’/ e

,_é;l /,\,
Notary Pu

My Comimission Expires: _jﬂf{ﬁﬁ_h

QFFIGIAL SEAL
PAUL KOUTHIK
Notary Public - Staie of Winais

J Wy Commission Expires Apt 14,2018

|

MORTGAGE LOAN QORIGINATOR 284N ¥. CHEREK

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 214305

MORTGAGE LOAN ORIGINATION COMPANY DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE
MORTGAGE

NATIONWIDE MORTGAGE LICENSING SYSTe24AND REGISTRY IDENTIFICATION NUMBER 2551
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PLANMED UNIT DEVELOPMENT RIDER

KNUPP
Loan #: 1714071001
MIN: 100188514080753520

THIS PLANNED UNIT DEVELCPMENT RIDER is made this 17TH day of ADGUST,
2014. and is incorporated into and shall be de¢m2d 10 amend and supplement the Montgage. Deed
of Trust. or Security Deed (the "Secunty Instrumezr: > of the same date. given by the undersigned
(the "Borrower”) to secure Borrower's Note 10 DKBZFR AND KRAMER MORTGAGE CORP.
DBA 1ST ADVANTAGE MORTGAGE, (the "Lender”) of the same date and covering the Property
described in the Security Instrument and located at:

1212 s STATE ST, CHICAGO, I 60605
[Property Address]
The Property includes, but is not lumited to, a parcel of land tmproved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS. CONDITIONS AND RESTRICTIONS FILED OF RECOF1 THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of 4 planned unit develonment known
as
CHICAGO
{Name of Planned Unit Development]

(the "PUD™). The Property also includes Borrower's interest in the homeowners association or
equivalent entity awning or managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses. benefuts and proceeds of Borrower's interest.

PUD COVENANTS. In addition ro the covenants and agreements made in the Security
instrumeni. Borrower and Lender turther covenant and agree as follows:

MULTISTATE PUD RIDER- Simgle Family -Fananie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (1) Declaration;
(i1) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association: and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay. when due. all dues and assessments tmposed
pursuant to the Constituenmt Documents.

B. Property Insurance, So long as the Owners Association maintains, with a
pnerally accepied insurance carrier, a "master” or "blanket” policy insuring the Property
whielicis satisfuctory to Lender and which provides insurance coverage in the amounts
{(including deductible levels), for the periods, and against toss by fire, hazards included
within fite cerm “extended coverage.” and any other hazards, including. but not himited 10,
carthquakes sod floods. for which Lender requires insurance, then: (i) Lender waives the
provision in Scetion 3 for the Periodic Payment to Lender of the yearly premium
installments forcoperty insurance on the Property; and (ii) Borrower's obligation under
Section $ 10 mamiail prepenty insurance coverage an the Propenty is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.,

What Lender requites as a condinon of this waiver can change during the term of
the foan.

Borrower shall give Lesosrprompt nouce of any lapse in required property
insurance coverage provided by the mazster or blanket policy.

in the event of a distribution of progeny insurance proceeds in liew of restoration
or repair following a loss 10 the Property, o1 to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shail be paid to Lender. Lender
shall apply the proceeds 1o the sums sgcured by <b¢ Security Instrument. whether or not
then due, with the excess, if any. paid to Borrower

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintayas o public liability insurance
policy aceeptable in form, amount, and extent of coverage w Lerder.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, pavable to Borrower in connection with any condembation or other taking
of all or any part of the Property or the common areas and facilities of thy PUD, or for any
conveysnee in lieu of condemnation, are bereby assigned and shall be paid w Yerder. Such
proceeds shall be applied by Lender to the sums secured by the Securnity Instoiment as
provided in Secuon 1.

E. Lender's Prior Consent. Borrower shall not, except after netice to Lender and
with Lender’s prior writien consent, either partition or subdivide the Property or consent 1o
(i) the abandonment or termination of the PUD. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of 4 taking by condemnation or eminent domain: (ii) any amendment 10 any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender; (i)
termination of professional management and assumption of self-management of the
Owners Assoctittion; o1 (iv) any action which would have the eftect of rendering the public
liability msurance coverage maintained by the Owners Association unacceptable to Lender,

MULTISTATE PUD RIDER- Singl: Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security [nstrument. Unless Borrower
and Lender agree to other terms of payment. these amounts shall bear interest from the dawe
of disbursement at the Note rate and shall be payable. with interest, upon notice from
Lender 1o Borrower requesting pavment.

BY S.GHING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this
PUD Riaer.

g /_Z/y $177Y

- /#SON KNUPP - DATE -

elo iy

- BORR.OWER ORAH KI\'UPP - DATE -
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2014070207

SCHEDULE C
PROPERTY DESCRIPTION

The {and referred to in this Commitment is described as follows:

Parcel 1. Lot 532 in Chicago Homes of Dearbormn Park Resubdivision in pant of 1he Notheast 1/4 of Section 2,
Township 39 Norii, Range 14, East of the Third Principal Meridian, in Cook County, lllinois.

Parcel 2: Easenmieri ‘or the benefit of Parcel 1 for ingress and egress over, upon, and across Lot 37 in
Chicago Home of Degrnéim Park Resubdivision, aforesaid, as set forth in the Declaration of Covenants,
Conditions, and Restrictic/i1s recorded as Document 03036579, and by Deed recorded as Document
95621539,

PIN: 17-21-214-078

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOWN'AS:

1212 South Slate Street
Chicago, IL 60605

ALTA Comwmitment
Schedule C (2014070207 PFD/2014070207/3)



