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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeni are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is datzd June 09, 2014 ,
together with all Riders to this document.
(B) "Borrower™ is Rosario C Calimag and David P Calimag, Trustzes, or their successors in

Trust, under The Rosario C Calimag Living Trust ciated November 26, 2007

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Fifth Third Mortgage Company

Lender isa corporation
organized and existing under the laws of the state of Ohio

XXXXXB769 XXXXX8769
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Lender's address is 5001 Kingsley DR, MD: IMOCBQ., Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument.
(D) "Note" means (he promissory note signed by Borrower and dated June 09, 2014
The Note states that Borrower owes Lender Four Hundred Thirty Two Thousand And

Zero/100 Dollars
(U.S. $432,000.00 ) plus intercst. Borrower has promised to pay this debl in regular Periodic

Payments and to pay the debt in full not later than July 01, 2044 .
(E) "Property" means the property (hat is described below under the heading *Transfer of Rights in the

Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under che Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders'" eans all Riders to this Securily Instrument that are executed by Borrower. The following

Riders are (o te executed by Borrower [check box as applicable|:

xJ Adjustable Rate Ruder (] Condominium Rider [] Second Home Rider
[_J Balloon Rider [ Planned Unit Development Rider |:_| 1-4 Family Rider
] VA Rider ] Biweekly Payment Rider X Other(s) [specify]

Interest and Trust Riders

(H) "Applicable Law" means all Contiolling applicable federal, state and local statutcs, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, are Assessments' means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Pioperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer' means any transferof funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initisies (hrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (0 order, instruet, r authorize a financial institution to debit
or credit an account. Such term includes, but is nol limited to. point-of-sale transfers, auntomated teller
machine transactions, transfers initiated by telephone, wire trarsicis, and automated clearinghouse
transfers.

(K) "Eserow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award”of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iit) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, wr-defaunlt on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of (his Security Instrument.

(0) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
{ime, or any additional or successor legislation or regulation that governs (he same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "lederally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage

loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
Form 3014 1/01
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(P) "Successor in Intevest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

0 Lender and Lender's successors and assigns, the following described property located in the
County [Lype of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

See Attaciied

Parcel ID Number; 10-18-202-050-0000- which currently has the address of
9330 NEENAH AVE [Street]
Morton Grove [City), Ulinois 60053 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectéd on (he property, and all
easemen(s, appurlenances, and fixwres now or hereafter a part of the proparty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby csnveyed and has
the right to mortgage, grant and convey the Properly and that the Property is unencumberad,-except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propersy azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, (he debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shail also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT , e it
@ 8{IL) 11302) Page 3 of 15 mitiats: ([ Y{?C - Form 3014 1101
®




1423747077 Page: 5 of 26

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lendcr as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any of all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymentsin the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f <ach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unzoplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Barrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return Ui to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undcr #ic Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Zature against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiunent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Yroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend<r shall be applied in (he following order of priority: (a) interest
due under the Note; (b) principal due und:r ihe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment %< order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oiner amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower ferd delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen! may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandins, Lender may apply any payment received
from Borrower to (he repayment of the Periodic Payments if, ard-+o the extent that, each payment can be
paid in full. To the extent that any ¢xcess exists after the payment is‘applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ziue. Voluntary prepayments shall
be applied first (o any prepayment charges and then as described in the Nete.

Any application of payments, insurance proceeds, or Miscellaneous Piocceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Pertodic Payments are due
under the Note, until the Nole is paid in full, a sum (the "Funds") to provide for pay/nent of amounts due
for: (a) taxes and assessiments and other items which can attain priority over this Security/ir4irmment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property. if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morlgage ‘ncurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. [n the eveni of such waiver, Borrower shall pay directly, when and where payable, the amounts

N
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay (0 Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
(he Funds at ihe time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds slail e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity-urcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ruik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha'l not charge Borrower for holding and applying the Funds, annually
analyzing the éscrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borfoiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv<iiv Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REIPA: If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escros; as defined under RESPA, Lender shall
nolify Borrower as requircd by RESPA, and Borrower shall pay to Zender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mornly payments.

Upon payment in full of all sums secured by this Security [nstrameniy Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, (fines, and impositions
atributable to the Property which can attain priority over this Security Instrument; leasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Astessrents, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provized « Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Inst:emsnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner sseeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating
the lien to this Security Instrument. If Lender delermines (hat any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the

P
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenls now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Potrower to pay, in connection with (his Loan, either: (a) a one-time charge for flood zonc
determinatior, certification and tracking services; or (b) a one-lime charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might afiect such determination or certification, Borrower shall also be responsible for the
payment of any fees fiposed by the Federal Emergency Management Agency in connection with the
review of any flood zoiie 4efermination resulting from an objection by Borrower.

If Borrower fails 1o siantain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option (and Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eq ity n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurange coyerage so oblained might significantly exceed the cost of
insurance that Borrower could have oblained. iy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this sczurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana cha!l.be payable, with such inierest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsisal such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rieiigage clause, and shall name Lender as
mortgagec and/or as an additional loss payee. Lender shall have i< right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverag,-not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ¢ astandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Besrower otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was requised ty Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economic:ly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunily to inspect such Property to-eisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be widertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoralion or repair is not economically feasible or Lender's security would be lesscned, (he insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

7
,'.‘ /Il .
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered fo settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when (he notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any rcfund of unearned premiuins paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcun’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceripancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withun 30 days afler the exccution of this Security Instrument and shall continue to occupy the
Property as BorxGwer's principal residence for at least one ycar after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist whick are beyond Borrower's control.

7. Preservation, Msitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair t'c Property, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrover is residing in the Propertly, Borrower shall maintain the Property in
order to prevent the Property from jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeir or restoration is not economically feasible, Borrower shall
prompily rcpair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation procecds are paid in connectio with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the inemaace or condemnation proceeds are nol sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon_ and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris 6n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default (if,” during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information st statements to Lender
(or failed to provide Lender with material information) in connection with the Loan Material
representations include, but are not limited to, representations concerning Borrowel s ofcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Fustrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumext (0} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Securily Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court, and (c) paying reasonable
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attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may lake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. . N
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interesl, upon notice from Lender to Borrower requesting

payment. . ) . -
If this Securily Insirument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agiees to the merger in writing.

10. Mozigage Insurance, If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shal! pzy. the premiums required to maintain the Morigage Insurance in effect, If, for any reason,
the Mortgage Insurahce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided su:h insurance and Borrower was required to make separately designated payments
toward (he premiums.iorMortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivatent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent lo the cost tu” Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer sclected by Lepder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continué to oy to Lender the amount of the separately designated payments that
were duc when the insurance coverige ceased to be in effect. Lender will accept, usc and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact st the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest Or €aiugs on such loss reserve. Lender can no longer require 1oss
reserve payments if Mortgage Insurance coverage ( in the amount and for the peried that Lender requires)
provided by an insurer selecled by Lender agail becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fot Mortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Boriower was required (o make separately designated
payments toward the premiums for Mortgage Insurance, Poisower shall pay the premiums required lo
maintain Mortgage Insurance in effect, or io provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wilh any/writicn agreement between Borrower and
Lender providing for such (ermination or until termination is require oy, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pro vided/in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is_zoi-a party to the Mortgage

[nsurance.
Mortgage insurers cvaluate their total risk on all such insurance in force fron”iime to time, and may

enter into agrecments with other partics that share or modify their risk, or reduce issses-These agreements
are on terms and conditions that are satisfactory lo the morlgage insurer and the other part; (or parties) 10
these agrecments. These agreements may require the mortgage insurer to make payments Paing any source
of funds that the mortgage insurer may have available (which may include funds obtained <rom Mortgage
[nsurance premiuims).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reiisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agrced to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

N
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(b) Any sach agrecments will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, (o have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds
until Lender has had an opportunity 10 inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and-iestoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous P:oceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piacseds. If the restoration or repair is not economically feasible or Lender's sccurity would
be lessened, the Milcellaneous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then duc, zvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided-for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the-sis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beicie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sec »&a, by this Security Instrument immediately before the partial
taking, destraction, or loss in value, unless Rarrower and Lender otherwise agree in writing, the sums
secured by this Security I[nstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totc! anount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Iossin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vadue of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then ue,

If the Property is abandoned by Borrowcr, or if after notice-0; Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fo-settle a ciaim for damages,
Borrower fails (o respond to Lender within 30 days after the date the notice is' ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ihe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pari;" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha; a nght of action in

regard to Misccllancous Proceeds. ' ‘
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bcgun that, in

Lender's judgment, could result in forfeiturc of the Property or other material impairment of Lender's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a detalit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages (hat are attributable to the impairment of Lender's interest in the Property

are liereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of (he time for
payment or modification of amortization of the sumns secured by this Security Instrument granted by Lender

LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT g
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall nol be required to commence proceedings against
any Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less {han the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees (hat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only (o mortgage, grant and convey the co-signer's interest in the Property under the
terms of (15 Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument:-aad () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseat

Subject tothe nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligati¢nz under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2ud benefits under this Security [nstrument. Borrower shall not be released from
Borrower's obligations and lizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and azisements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceasseis and assigns of Lender.

14. Loan Charges. Lender mpy sharge Borrower fecs for services performed in connection with
Borrower's dofault, for the purpose of protecting Lender's inleresl in the Property and rights under this
Security Instrument, including, but not Tmted to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of (xp-ees authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a provivition on the charging of such fee. Lender may nol charge
fees that are expressly prohibited by this Security Irsuement or by Applicable Law.

If the Loan is subjcct to a law which sets maximum loan charges, and that law is finally interpreted so
(hat the interest or other loan charges collected or to be Lollected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall be teduced by the amount necessary Lo reduce the
charge to the permitted limit; and (b) any sums already coitected from Borrower which excecded permitted
limits will be refunded (o Borrower. Lender may choose to” riale this refund by reducing the principal
owed under the Note or by making a direct payment to Berrswer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepaymenl charge is provided for under the Note). Borrower's acceptarice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection wi'h (his Securily Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruvent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delizered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice call Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperiy Address
unless Borrower has designated a substitute notice address by nolice to Lender. Borrower sovdl promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bonipwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designaled notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
sated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.

ALl

k1
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the faw of (he jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contracl or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
(he event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shal! not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. . .
As used in this Security Instrument. (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, 1ieosfer of the Property or a Benefiicial Interest in Borrower. As used in this Section 18,
"Interest in *iie Property” means any legal of beneficial interest in the Property, including, but not limited
to, those benelicial interests (ransferred in a bond for deed, contract for deed, installment sales contracl or
escrow agreemer(. e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural person‘an< a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miay require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior lo the expiration of thig e ried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or do'nand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have cnforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Scouvity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du€ uncer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any.atlier covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, byt no' limited o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred tor the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) trl.cs such action as Lender may
reasonably require to assure that Lender's interest in the Property ard rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cxpenses in one or morc of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, trcasurer's check or cashier's chesg ~provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, st umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tzstcament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewaver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tnstrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

/ch
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requires in connection with a notice of transfer of servicing. If the Notc is sold and thereafter the Loan is
serviced by a Loan Servicer other than the puschaser of the Note, the mortgage loan servicing obligalions
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joincd to any judicial action (as either an
individual litigant or the member of a class) {hat ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable_ Law provides a time period which must elapse before certain action can be taken, that time
period will b<-decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢_cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuant to-Section 18 shall be decimed to satisfy the notice and opportunity to take corrective
action provisions of this Zzction 20.

21, Hazardous Suos.ances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,Jie.0sene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volalile solvents, matorials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedesat lanvs and laws of the jurisdiction where the Property is located that
relate 1o healih, safcty or environmental-proisction; (C) *Environmental Cleanup” includes any response
action, remedial action, or removal action, ‘as<t=fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comivibute to, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances‘un or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (%) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicii, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the evoperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 rormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance; it consumer products).

Borrower shall promptly give Lender written notice of (2) any investigatior, :laim, demand, lawsuit
or other action by any govermmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowieilze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relezseor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foredasiire. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtlier dsmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to eallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \initt2d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen:, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde’ Applicable Law.,

24, Waiver of Homestead. In accorcanée with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hewestead cxemption laws.

25. Placement of Collateral Protection Insuzapse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreszocnt with Lender, Lender may purchase insurance
at Borrower's expense (0 protect Lender's interests in Boworier's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir zommection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendsr's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiut insurance, including interest
and any other charges Lender may impose in connection with the placemicnt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of (he insurance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may-%e more than the cost of
insurance Borrower may be able to obtain on ils own.

C ot
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

(Seal)

<Borrower

(Seal)

-Borrower

(Seal)

-Borrower

s 7o g midTHE
/{'"""f-«i{"i_,(,.‘; (’ C-/’Lf,u%ﬂ

. (Seal)

Rosario C Calimag, Trustee of The .Borrower

Rosario C Calimag Living Trust dated
November 26, 2007

'L'/.-.V‘AJCL-’V VL J’ - C,,L’F'()L-; Ll

David P Calimag, Trustee of i!he Rosario-Borrower
C Calimag Living Trust dated November

26, 2007

; /;’M.JJ{_L\(Sea])

(Seal)

-Borrower

(Seal)

-Borrower

3 (Seal)

-Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ s (1302
®

Page 14 of 15

Form 3014 1/01



1423747077 Page: 16 of 26

UNOFFICIAL COPY

STATE OF ILLINOIS, A County ss:
L, RITLARYA f . a Notary Public in and for said county and
state do hereby certify that
f’ FR T £ / { ebisad S / LA / { £i Y{’ i {

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrament as his/her/their free and voluntary act, for the uses and purposes therein set forth.

£

Givsa under my hand and official seal, this day‘:ff .
(g b R { Joi
My Commission: éxpires: 7
/ /
N
Nolary Pubiig" \\\
\,3;":?3’::"\ ‘:N:“.\ 5 .
) LC{,/PC',‘/_(,‘ SGJld;:;!J; PUA, o0,
10U o e, Sy g
G\l ¢ Jp,\) ‘O”qnd AJBJO “‘?
T v
Il f\..f. A ¥,
. D !VL}!',] 0, o
L - \::“\g__:@
Loan origination organization Fifth Third Mortgage Compary
NMLSID 134100
Loan originator Barbara Wojtach
NMLSID 559895
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider,

(A) "Revocable Trust.* The Rosario C Calimag Living Trust dated 11/26/2007

(B) "Revocah's Trust Trustee(s).”
David P-Cz'imag and Rosario C Calimag .
trustee(s) of {pe Revocable Trust.

(C) "Revocable Trust Sattlor(s).”
Rosario C Calimag .

settlor(s), grantor(s). ortrustor(s) of the Revocable Trust.

(D) "Lender."
Fifth Third Mortgage Company

(E} “Security Instrument.” The Deed 5i-Trust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given tu secure the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust T:::stee(s) and the Revocable Trust Settlor(s) and any
other natural persons signing such Note ‘and-vavering the Property (as defined below).

(F) “Property.” The property described in the Secviity Instrument and located at:
9330 NEEWAH AVE
Morton Grove, "TL ) 60053
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made June 0°, 2014 , and is
incorporated into and shall be deemed to amend and supplement the Gecurity Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreemeitts- made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Setiiui(s) and the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter Vivos

revocable trust for which the Revocable Trust Trustee(s) are holding full title to (ne
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (j) the Revocable Trust is validly
created under the laws of the State of ILLINOIS ;

(il) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability

419504769 419588769
Multistale Inter Vivos Revocable Trusl Rider
VMP3IT2R (1009}

VMP ®
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of the Revocable Trust; (i) the Property is located in the State of ILLINOIS ;
(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; {vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknow ledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
hold.any power of direction over the Revocable Trust; (viii) only the Revocable Trust
#1tl0:(s) hold the power to direct the Trustee(s) in the management of the Property; (ix)
only *iie Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust,
and (x) the Revocable Trust Trustee(s) have not been notified of the existence or assertion
of any lign_encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of anv paneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the'Hevocable Trust, as the case may be, or power of revocation over ihe

Revocable Trust.

2. NOTICE OF CHANGES TG <L VOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE/S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE\S}; MOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEF!CiAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
know ledge of any revocation or termination of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the haidirs of the power of revocation over the
Revocable Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether
such change is temporary of permanent), or of any-«chunge in the occupancy of the Property, or
of any sale, transfer, assignment or other disposition (whether by operation of law of
otherwise) of any beneficial interest in the Revocable Tiust.

B. Additional Borrower(s).

The term "Borrower" when used in the Security Instrument shait vefer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust'settior(s), jointly and
severally. Each party signing this Rider below (w hether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the tarmis and covenants
contained herein and agreeing to be bound thereby, or both) covenants 2n¢'aqrees that,

w hether or not such party is named as "Borrower” on the first page of the Gecurity
Instrument, each covenant and agreement and undertaking of "Borrower" in ‘ne Security
Instrument shall be such party's covenant and agreement and undertaking as "Eior/ow er'
and shall be enforceable by Lender as if such party were named as "Borrower" in the

Security Instrument.

410588789 419588769

Multistate Inter Vivos Revocable Trust Rider
v VMP372R(1009)

MP
Wollers Kluw er Financial Services & 2005, 2010 Page 2 ol 4



1423747077 Page: 19 of 26

UNOFFICIAL COPY

C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Security
Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

if, without Lender's prior written consent, (i) all or any part of the Property or an interest
in the Property is sold or transferred or (i) there is a sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument.
Howaver, this option shail not be exercised by Lender if exercise is prohibited by
Appiicable Law.

If Lender exercises this option, Lender shall give the Borrow er notice of acceleration. The
notice <hall provide a period of not less than 30 days from the date the notice is given in
accordance with the Notice Section within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender muy invoke any remedies permitted by this Security Instrument without
further notice or demand oan Borrower.

BY SIGNING BELOW, the Revocable 1ist Trustese(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocable Trust Rider.

Trustee(s)

/V .
S A A Y e P 2 7
L P (/ Calsyun 17 £L i(_a, e {/ : K!?*‘i(?t.'ri,-‘vd-r" R A -
David 2 £alimag, Trustee of the Rosario C Calimag

Rosario € Calimag, Trustee Bf”The Rosario C
Calimag Living Trust dated November 26, 2007 Living Trust dated November 26, 2007

419588769 419588762
Multistate Inter Vivos Revocable Trust Rider
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowle dges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby,

Settlors)

~

7 /{L\. el ('/ ("/'((L’-“'f?—”

sl e

S ¢ {_) (1
flpvi . [
David P Calimac f Rosario C Calimag \ /
419588769 419588769

Multistate Inter Vivos Revocable Trust Rider
VMP372R (1009}
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008848329 SK

STREET ADDRESS: 9330 NEENAH AVE

CITY: MORTON GROVE COUNTY: COOK
TAX NUMBER: 10-18-202-050-0000

LEGAL DESCRIPTION:

LOT 22 IN VAMSTD RESUBDIVISION OF VAMSTD SUBDIVISION, BEING A SUBDIVISION OF
PART OF LOTS 7\ AND 3 OF ASSESSOR'S'DIVISION OF THE NORTHEAST 1/4 OF SECTION 18,
A5 RECORDED ‘IN-“THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
APRIL 27, 1979 A5 DOCUMENT 23903943, TOGETHER WITH THE EAST 15 FEET WEST 160
FEET LYING NORTH-O. THE CENTER LINE OF BECEKWITH RCAD OF LOT 3 OF ASSESSOR’S
DIVISION OF THE NOR[IEAST 1/4 OF S@ITION 18, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MFXITIAN, IN COOK COUNTY, ILLINOIS

LEGALD CBY 06/09/14
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FIXED/ADJUSTABLE RATE RIDER

(LTBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th  day of June, 2014
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Beed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undérs.oned ("Borrow er") to secure Borrower's Fixed/Adjustable Rate Note (the

"Note") to Fi7th Third Mortgage Company

("Lender") of the samz date and covering the property described in the Security Instrument
and located at: 9330 NEENAH AVE, Morton Grove, IL 60053

[Property Address]

THE NOTE PROVIDES FUR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLF INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS“ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUNM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tc.the covenants and agreements made in the
Security Instrument, Borrow er and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial fixed interest rate of 2.500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYM ENT CHANCES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustabile interest rate on the

first day of July, 2019 . and the adjustable interest rate | wilt pey may change
on that day every 12th month thereafter. The date on which my initial fixes interest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date.”

XXXXX8769 XXAKXKE8T69

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Wollers Kuwer Fnanci Sonics 1232301041958

VMP®-168R (0807) . . .
Page 1 of 4 mitiais: 00 el
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
mdex. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal, The most recent Index figure available as of the date 45 days before each Change
Date is cdlled the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparab'e information. The Note Holder will give me notice of this choice.

(C) Calcul=cion of Changes

Before each Civinge Date, the Note Holder will calculate my new interest rate by adding
Two and one quarce. percentage points
( 2.250%) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(Dj-weiow, this rounded amount will be my new interest rate until the

next Change Date.
The Note Holder will then cetermine the amount of the monthly payment that would be

sufficient to repay the unpaid principai that | am expected to owe at the Change Date in full
on the Maturity Date at my new intees: rate in substantially equal payments. The result of
this calculation will be the new amount o wmy monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay ot the first Change Date will not be greater than

4.500 % or less than 2.250 %. Thereafter, my adjustable

interest rate will never be increased or decreased. ru.any single Change Date by more than
two percentage points from the rate of interest | ‘have been paying for the preceding 12
months. My interest rate will never be greater than 7.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change-Date. | will pay the amount
of my new monthly payment beginning on the first monthly paymant date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chanqes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustaine interest rate
hefore the effective date of any change. The notice will include the amouat of my monthly
payment, any information required by law to be given to me and also the title-ary telephone
number of a person who will answer any question | may have regarding the notice:

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1 Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall

read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

419588769 419588769

. e 4 o — e——n e wm Em mm e e mm s e - = .- . e - -

Fannie Mae Uniform Instrument . 8 O
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. . .
If all or any part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

requii e immediate payment in full of all sums secured by this Security Instrument.

How ever. this option shall not be exercised by Lender if such exercise is prohibited

by Applinahle Law.

If Leacer exercises this option, Lender shall give Borrower notice of
acceleration_‘rhe notice shall provide a period of not less than 30 days from the date
the notice is aiven in accordance with Section 15 within which Borrower must pay
ali sums secured Yy this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument-without further notice or demand on Borrower,

2. When Borrow er's initialdixed interest rate changes to an adjustable interest rate under
the terms stated in Section A sbove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above snall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrurient shall be amended to read as follows:

Transfer of the Property oi 4 Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Propeir, "means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, insteflment sales contract or escrow agreement,
the intent of which is the transfer of-iitic, by Borrower at a future date to a
purchaser.

If all or any part of the Property or awy laterest in the Property is sold or
transferred (or if Borrower is not a natural perssn and a beneficial interest in
Borrower is sold or transferred) without Lender's prior.written consent, Lender may
require immediate payment in full of all sums secured by-this Security Instrument.
How ever, this option shall not be exercised by Lender it such exercise is prohibited
by Applicable Law. Lender also shall not exercise this opticaif: (a) Borrower causes
1o be submitted to Lender information required by Lender in-e:aluate the intended
transferee as if a new loan were being made to the transierze: and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or ggreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reassnable fee
as a condition to Lender's consent to the loan assumption. Lender also may- require
the transferee to sign an assumption agreement that is acceptable to Lender cou that
obligates the transferee to keep all the promises and agreements made in the-Mote
and in this Security Instrument. Borrower will continue to be obligated under tne
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this.Secu_ritg Instrument. If Borrower
fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.

{4_1_9588769 41?588769
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.

{/ i . i s T 'fSeaI)
Rosario C Calimag, Trustee éf The -Borrow er
Rosario C'Cal'mag Living Trust dated

November 26,2007

_ (Seal)

-Borrower

-~ (Seal)

donawer

(Seal)

-Borrower

419588769

{taad P it wr [ ey [ E(Seal)
David P Calimag, Trustee of the -Borrower
Rosario C Calimag Living Trust dated
November 26, 2007

_ (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

419588769

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
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Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SIGNING BELOW, the undersigned, Settlor(s} of The Rosario C Calimag Living
Trust cdatad 11/26/2007

acknow ledges all of the terms and covenants contained
in this Security Instrumont and any rider(s) thereto and agrees to be bound thereby.

;

. ) . P K7 /{ :

s v O R A G
LY Foal Ved Cpccy U0 Ualomey
David P Calinmag F Rosario C Calimag i

419588769 i 419588769
Inler Vives Revocable Trust Settlor Acknow ledgment
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