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mlinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgac e Fraud
800-532-8735

The property identified as: - "~ PIN:’ 06-18-211-022

Address:

Street: 1285 Leawood Drive

Street line 2:

City: Elgin State; .

Lender: Kane County, Illinois

Borrower; Cornell & Minnie Jackson

Loan / Mortgage Amount: $20,000.00

et seq. because the application was taken by an exempt entity,

Certificate number: 5278DQDD-9856-4053-8920-DEE70043C1 EF

This property is located within the program area and the transaction is exempt from the requrements of 765 ILCS 77/70

AT

© 1423748087 Fee: $46.00
El)r?gg Fee:$9.00 RPRF Fee: $1.00

Karen A.Yatbrough
Cook Gounty Recorder of Deeds

Date: 08/25/2014 03:17 PM Pg: 1 0of 8

ZIP Code: 60120

Execution date: 06/07/2013
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(The above Space For Recorder’s Use Only)

MORTGAGE AGREEMENT
(Kane County Rehabilitation)
THIS MORTGAGL 4 GEEMENT (“the Agreement™), dated as of the 25 day of

August , <0j . . by and between Corneli and Minnie Jackson (the
“Owner”) whose address is Ways 1285 Leawood Dr. Elgil'l I. 60120 ,

Illinois and
COUNTY OF KANE, ILLINOIS, (' “Sponsor*) having its principal office at 719 Batavia
Avenue Geneva, Hlinois 60134

WITNESSETH

WHEREAS, the Owner is the holder of legal titic *& cortain real estate of which a single family
residence (the “Residence”) is located, commonly known 1285 Leawood Dr. Elgin . 60120

-

» Illinois (the “Property”). The resi es.a%e is legally
described in ATTACHMENT A attached hereto and by this r(fe’ence made a part hereof;
and

WHEREAS, the sponsor has agreed to make a zero interest loan to the Over; as evidenced by
that certain note (the “Loan”) dated as of the date hereof in the amount of |~
Twenty Thousand Dollars (8 20,000.00 )

(the “Loan”) to be used with such other monies as owner may provide, if any, to rehabili/ate the
Property; and

WHEREAS, as an inducement to the Sponsor to make the Loan, the owner has agreed to enter
into this Agreement in accordance with the terms, conditions and covenants set forth below.

NOW, THEREFORE, the parties hereto covenant and agree as follows;

1. Incorporation. The foregoing recitals are made a part of this Agreement as fully and with
the same force and effect as repeated herein at length.
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2. Restrictions. As a condition of the provision of the Loan, the Owner’s agrees to
repay to the Sponsor the Loan if 2 sale, conveyance or transfer of the Residence occurs other
than a transfer as may be approved by the Sponsor in its sole discretion. This loan shall
remain unpaid as long as title to the property described in the like dated Note does not transfer
or the property serves as the principal residence of the listed property owner. When the
referenced title changes or residency changes, the full amount of § 20,000.00
will be due and payable on the date of closing. No interest or other charges will be made and
the payment of the aforementioned $ 20,000.00 shall constitute fuli
payment of this note. The Owner’s shall keep said premises in good condition and repair,
without waste, and free from mechanic’s liens or claims for lien not expressly subordinated to
the lien hereof. Pay when due any indebtedness which may be secured by a lien or charge on
the prawices superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge o1 such prior lien to Sponsor or to holder of the note. Owner’s shall pay before any
Penaity attuche; all general taxes, and shall pay special taxes, special assessments, water
charges, sewdr cérvice charges, and other charges against the premises when due, Owner’s
shall keep all buiidirgs and improvements now or hereafter situated on said property insured
against loss or damage Ly fire, lightning, windstorm and flod damage (where required by
law) under polices providing for payment by the insurance companies of moneys sufficient
either to pay the cost of replueiig or repairing the same or to pay in full the indebtedness
secured in this Agreement.

3. Violation of Agreement by Oner.  Upon the Owner’s failure to make any payment
due under this Agreement, Community Contacts, Inc. or the Sponsor shall give written notice
thereof to the Owner’s by registered or cériified mail addresses to the address stated in this
Agreement, or such other designated by th: Ovaer’s, If payment is not made within such time
as the Sponsor in its sole discretion permits, bt not less than (30) days, the Sponsor
may declare 2 default under this Agreement effective on the date of such declaration of default
and notice thereof to the Owner’s and upon such defauit the Sponsor may;

(a) Declare the Loan immediately due and payable; «pi/for

(b) Exercise such other rights or remedies as may be available to the Sponsor hereunder,

at law or in equity.
The Sponsor’s remedies are cumulative and the exercise of one s:a’ not be deemed an
election of remedies, nor foreclose the exercise of the Sponsor’s oth(r remedies.

4. Amendment. This Agreement shall not be altered or amended c<2ept in a writing
signed by the parties hereto.

5. Partial Invalidity. The invalidity of any clause, part of provision of tais “greement
shall not affect the validity of the remaining portions thereof,

6. Gender. The use of the plural in this Agreement shall include the singular; the
singular shall include the plural; and the use of any gender shall be deemed to include 7
genders.

7. Captions. The captions used in this Agreement are inserted only as a matter of
convenience and for reference and in no way define, limit or describe the scope or the intent
of the Agreement,
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed on
The day and year above first written.

OWNER:

SIGNATUXE

Cap/EL T cfes o/

PRINT NAME

SPONSOR:

WMinne. L Ipeison
PRINT NAME

Lowell Tosch
PRINT NAME

STATE OF ILLINOIS
S8
COUNTY OF KANE

I [i,mZ) 9050t 2, Nota

ITY: Executive Director

ry Public in and for and residing in said County, in the state

aforesaid, DO HEREBY CERTIFY THAT

who personally known to me to b

e the same person(s) whose name(s) subscribed to the

foregoing instrument, appeared before me this day in person and acknowledged tht

signed,

sealed and delivered the said instrument as Given vider my

hand and Notarial Seal this 24" Day of @m}' 2014

Public

Notarial Seal
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LEGAL DESCRIPTION

Lot 9 in Parkwood East, a subdivision of part of the Northeast Quarter of Section 18,
Township 41 North Range 9 East of the Third Principal Meridian, in Cook County, Illinois,
according to the Plat thereof recorded October 17, 1977 as Document No. 2415162, Cook
County, Illinois.

THIS INSTRUMENT WAS Property Index
PREPARED BY AND Number: 06-18-211-022
AFTER RECORDING
RETURN TO
- Community Contacts, Inc,
100 S Hawthorne Street Property address:
1285 Leawood Drive

Lowell Tosch Elgin, IL 60120



