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—_ [Spate Above This Line For Recording Dara)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docomem 72+ defined below and other words are defined in

Szetions 3, 11, 13, 18, 20 and 21. Certain rules regardig the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated AJBUST 18, 2014

Logether with all Riders to this document.

(B) "Borrower™ is CHICAGO TITLE LAND TRUST COMPANY, SUCCZSSOR TRUSTEE UNDER

TRUST AGREEMENT DATED JUNE 24, 1993 AND KMOWN AS 1PUST NUMBER 1745 .ananth\‘SDFIaJW

Borrower is ihe mortgagor vader this Security [nstrument.
(C) "Lender” is FIRSTMERIT BANK, KA

Lender is 2 CORPORATIOH
organized and existing under the laws of STATE QF QHIO
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Lender's address is 4455 HILLS AND DALES RD NW, CANTON, OH 44708

Lender is the mortgagee under this Security Instrumens.
{D} "Nete" means the promissory note signed by Borrower and duted AUGUST 18, 2014
The Note states that Borrower owes Lender ONE HUNDRED AND FORTY THOUSAND

BPaollars
(U.S, $140,000.00 ) plus interest. Borrower has promised (9 pay this debt in regular Periodic
Payments and to pay the debt in full pot fater than SEPTEMBER 1, 2044 .
(B} "'rcoperty™ means the property thet is deseribed befow under the heading "Transfer of Rights in the
Propecy ”
(F} "Loar" means the debt evidenced by the Note, plus intorest, any prepzyment charges and late charges
due under e Note, and all sums due under this Security Instrument, plus interest,
(G) *Riders" nyrans all Riders to this Sscurity Instrument thal are executed by Borrower. The fallowing
Riders are to bu excnuted by Borrower [chock box as applicable):

[_J Adjuststle Rate Pizer [] Condominium Rider [ Second Home Rider
Ralloon Rider Ll Plarmed Unit Development Rider [X] 14 Family Rider
VA Rider I Biweekly Paymen Rider [ X ] Other(s) jspecify]

TRUST RIDER,

(H) “Applicable Law” mesns all contolling applicable federal, state and lotal statutes, regulations,
ordinances and edministeative rules and Ordves{that have the efféct of law) as well as all applicable final,
nom-appealeble judicial opinions.

() "Community Asseciation Dues, Fees, and Aosesaments*” means all ducs, fees, assessments and other
charges that are jmposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

{J) "Electronic Funds Transfer” means any transfer of lunds, other than a wansaction originated by
chezk, draft, or similar paper instrument, which is initizied Jrough an electronic terminal, telephonic
instrument, comptiter, or magnetic tape 50 a5 to order, Instruct or suthorize a finaneial institution to debit
or credit an account. Such term includes, bur is ot limited <2, point-nf-sale wansfers, automated teller
machine transactions, transfers injtiated by ielephone, wire Gan/fers, snd amtomated clearinghouse
transfers,

(i) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellanesus Proceeds™ means any compensation, settlement, award o1 dumages, or proceeds paid
by any third party (ather then insurance proceeds peid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of‘al) or any part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and’or condition of the Property.

(M} “Mortgage Insurance” means insyrauce proiecting Lender agninst the nonpayment of, or evuit on,
the Loan,

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest undis the
Note, plus (ii) arry amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settiement Procedurés Act (12 U.S.C, Section 2601 et seq.) and its
impiementing regulation, Regulation X (12 C.F.R. Parl 1024}, as they might be amended {rom time 1g
time, or any additional or successor egislation or regulation that governs the same subject matter, As used
i this Seevrity Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard
to 2 "federally related mortgage loan" even if the Loan does not qualify es a "federally related mortgpge
Joan™ under RESPA.

NMLS# 419825 8078477
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(F) "Successor in Interest of Borrower" means any perty that has taken title to the Property, whether or
nat that party has assumed Borrower's obligations under the Nate and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ad all renewals, extensions and
modifications of the Note; and (ii) the performance: of Borrower's covensnts snd agreements under
this Scourity Instriment and the Note. For this purpose, Barrower docs hereby mortgage, grant and convey
tlo Yender and lender's successors and assigns, the following described property located in the
COUNTY [Type of Reeoeding Juristicting]
of COUK [Weme of Recording Jurisdiction]:

ATTACHEE LI, DESCRIPTION

Parcel ID Number: 12-36-218-035-0000 which currently has the address of
2138 N 74TH €T [Btreeq]
ELNHOOD PARK tcas1, flipais 60707 (2op Code]
{"Property Address™);

TOGETHER WITH all the improvements now or hereafter erccted e -the property, and afl
easements, appurienances, and fixtures now or hereafier a part of the property. Ai) replacements and
additions shall also be covered by this Security instrument. All of the foregoing it referrad to in ihis
Security Instrument as the “Property.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby convered and has
the right 1o mortgage, grant end convey the Property and thar the Properly is unencumbered, ey eot for
encumbrances of record. Borrower warrants and will defend generally the title to the Propecty against all-
claims and demands, subject to anv encumbranoes of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tniform
covenants with limited variations by jurisdicion to constinzte 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal, Interest, Escrow Items, Prepsyment Charges, and Late Charges,
Barrower shall pay wher due the principa! of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dus under the Note. Borrower shall also pay funds for Escrow Itoms
pursvant to Section 3. Payments due under the Note and this Security lnstrument shall be made in 1.8,

HMLS# 419825 5078477
RLINGIS - Single Family - Fanue Maa/Fredile Mac UNIFORM INSTRUMENT
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errency. However, if any check or other instrument received by Lender as payment under the Note orthis
Seaurity Instrument is returned to Lender unpaid, Lender may require that any or al} subsequent payments
duc under the Note and this Secwrity Instrument be mede in one or more of the following forms, as
selected by Lender: (a) cash; (b) money. order; (c) certified check, bank check, treasurer's check or
cashier's chieck, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, insirumentality, or entity; or {d) Electronic Funds Transfer.

Payments wre deemed recefved by Lender when received a1 the location desigmated iy the Note ar gt
such other location as may be designated by Lender in accordance with the notice provisions in Section 185,
Lendr may return any payment or- partial payment if the payment or partial payments are insufficient to
bring Ve Loan cwrent. Lender may accept sy payment or partial payment insufficient to bring the Loan
eurrens, viont waiver of any rights hereunder or prejudice to its rights to refuse such paytnent or partial
payroents & 1.c fisture, but Lender is not obligated 10 apply such payments at the time such peyments are
asoopted. Iy =2l Periodic Payment s applied as of its scheduled due dats, then Lender nesd not pay
interest on unapphed funds. Lender may hold such unapplied fimds until Barrower makes payinent to bring
the Loan ourrent. if Pariower does not de so within a reasonable period of time, Lender shal) either apply
such fimds or return th'zi'to Borrower. If not applicd carfier, such funds will ke applicd 1o the outstandiag
principal balance under thr Npte immediately prior to foreclosurs, No offsct or claim which Borrower
might have now or in the fuars against Lender shal relieve Borrower from making payments due under
the Note and this Security Instrumv.nt or performing the covenants ahd agreoments secured by this Security
lastrument,

2. Application of Payments o ¥raccods. Except as otherwise described in this Section 2, &l
payments accepted and applied by Lender £.2' be applied in the following order of priority: (2) imterest
due under the Note; (b) principal due undel’ he Note; (¢} amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the order Ta which it became due. ARy remaining amounts
shall be applied first to late charges, second to any.sther amounts due under this Security Instrument, and
then to reduce the principal balanco of the Nate,

If Lender recoives a paymen: from Borrower for = Z¢fnquent Poriodic Payment which inciudes a
sufficient amount 10 pay any late charge dus, the psyment msy b+ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, dud to the-oxtent that, each pavment can be
paid in full, To the extent that any excess exists afier the payment is 3 oplied 10 she full payment of one or
more Periodic Payments, such excess may be applicd to any lale charges dueVolumary prepayments shall
be applied first to any prepeyraént charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proces{= 4o principal due vnder
the Note shall not extend or postpone the due date, or change the amount, of the Puriodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periowi. Pavments ace due
onder ke Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen. of 2 nounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tastramzat as a
fien or encumbrance on the Property; {b) leaschold pavments or ground rents on the Property, if anv; (2)
premiums for any and all insurance required by Lender under Section §: and (d) Morigage lsurance
premiums, if any, or any sums payable by Borrower o Lender in lish of the payment of Mor gase
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Mems.” At origination or at any time during the term of the Loan, Lender may require that Community
Associatien Dues, Fees, and Assessments, if any, be escrowed by Borrower, ond such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower’s obligation to pay the Funds for ay or all Escrow ltems. Lender may waive Borrower's
obligetion 1o pay to Lender Funds for any or all Escrow Itoms at any time. Any such waiver may only be
in writing. In the evem of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds. has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation te make such payments and to provide recsipts shall for ali purposes be deemed to
be a covenant and agreemont cdntained in this Secutity lnstrument, as the phrase "covenant and asreement”
is used in Seetion 9. If Borrower is obligated to pay Escraw Items directly, pursuant to a wajver, and
Borrower fails 10 pay the amount due for an Escrow Item, Lender may exercise it5 rights under Stetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender amy such
amount. Lender may revoke the walver as to any or all Esarow ltems at any time by 2 notice given in
accoruavee with Section 15 and, upon such revacation, Borrower shall pay 1 Lender all Funds, and in
sueh anoants, that are then required under tbis Section 3.

Lind.i may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender vo apply
the Funds.c. %= time specified under RESPA, and (b) not 1o txceed the maximum amount a lender can
require unde: WECPA. Lender shall estimute the amount of Funds due on the basis of current data and
reasonable estinotes of expenditures of futwre Escrow Items or atherwise in accordance with Applicable
Law,

The Punds shall Le held in gn institution whose deposits are insured by a federal spency,
instrumentality, or entity (ir.cluding Lender, if Lender is an instiation whose deposits are 30 insured) or in
any Federal Home Loan Ban. "ender shall apply the Funds to pay the Escrow [tems na Jater than the time
specified under RESPA. Lender shall vot charge Borower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow llems, unless Lender pays Borrower interest ou the
Funds and Applicable Law permits Lendr: o make such s charge. Unless an agreement is made iy wiiting
or Applicable Law requires interest to be(paiu <a the Funds, Lender shall not be requircd to pay Borrower
any iuterest or earnings on the Funds, Borrovser and Lender can sgree in writing, however, that interest
shall be paid on the Funds. Lender shall give to donower, withowt charge, an annual accounting of the
Funds s required by RESPA.,

If thers is B surplus of Funds held in escrow, as/dzfined under RESPA, Lender shall account 10
Borrower for the excess finds in accordance with RESP.\. 17 there is & shortage of Fuads held in escrow,
as defined under RESPA, Lender shall otify Borrower as yéqiied by RESPA, and Borrower shall pay 1o
Lender the amount necessary 10 make up the shortage in accordanre with RESPA, bat in no more than 12
monthly payments, 17 there is a deficiency of Funds held in escrow, a3 d~Sned under RESPA, Lender shall
netify Borrower as required by RESPA, and Rorrower shall pay to L nder the amount necsasary to make
up the deficiency in accordance with RESPA, but in no more then 12 mont'a payments.

Upon payment in full of all sums secured by this Security Instrument, Lénder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finis, and impositions
antribwable to the Property which can attain prierity over this Sccurity Instrument, Jocsehiold Dayments or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, mnd Assessizents if any. To
the extent thet these items are Escrow Items, Borrower shall pay them in the manner provided in sestion 3.

Borrawer shall pramptly discharge any lien which has priority over this Secarity Instrumen: unless
Borraveer: {a) agrees in writing lo the payment of the obligation secured by the licn in a manner acdeptable
to Lender, bur only so long as Borrower is performing such agresment; (b) contests the lien in good Gaith
by, or defends against enforcement of the ten in, legal proceedings which in Lender's opinion oparaic fo
prevent the enforcement of the lisn while those proceedings are pending, bit only until such proceedings
are concluded; or (c) secures from the hofder of the Tien an agreement satisfactory 16 Lender subordinating
the lien to this Security Instrumont. If Lender determines that any part of the Property is subject 1o  lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice- identifying the

NMLS# 419825 5078477
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estaie fax verification and/or
reporting service used by Lender {n connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the ferm "extended caverage," and amy
other hazards including, but nol limited to, carthquakes and floods, for which Lender requires ingurance,
This insurance shall be maintained in the ‘umounts {including deductible levels) and for the poriods that
Lendar zequires. What Lender requires pursuant to the preceding sentences can change during the lerm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to risopprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require beriedyr 1o pay, in coohection with this Loas, efther {a} a oneaime charpe for flood zone
dotermination, cratification and tracking services; or (b) a one-time charge for fioed zone determination
and certification scriices and subscquent charges each time remappings or similar changes occur which
reasonably might affict such determination or certification. Borrower shal] also be responsible for the
peyment of any fees izjposed by the Federal Emiergency Mansgement Agency in connection with the
review of any flood zone decerinipation resulting from su objection by Bosrowar,

If Borrower fails 10 mairiain any of the coverages described above, Lender ey oblain insurance
coverage, at Lender's option and Boivower's expense. Lender is under mo obligation 1o purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Barrower's equity o the Property, or the contents of the Property, against any risk,
hozard or Hability and might provide greate. <¢ lesser coverage than was previously in effest. Borrower
acknowledges that the cost of the insurance (overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Amy ‘amoumts disbursed by Lender under this Section 5 chall
become additional debit of Borrower secured by this Sesurity Tnstrument, These emounts shalt bear interest
at the Note rate from the date of disbursement and sl:al) b: payable, with such imerest, upon nolice from
Lender to Borrower requesting payment.

All instrance palicies required by Lender and renewsis ol such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard morsase clause, and shall name Lender 2s
toortgages and/or as an additional Joss payee. Lender shall have e rirktto hald the policies and renewal
certificates. If Lender requires, Barrower shall promptly give to Lendar ali pxceipts of paid premiums and
rencwa! notices. [f Borrowsr obrains any form of insurance coverage, net riterwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & <tandard mortgape clause and
shall name Lendsr as mortgagee and/or a5 an additional ks payee.

In the event of loss, Borrower shall give prompt notice to the insurance casrier axd Lender. Lender
may make proof of Joss if not made promptly by Borrower, Unless Lender and Boncaer otherwise agroe
in writing, any insurence proceedls, whether or not the underlying instrance was regaired by L:nder, shall
be applied 1o restoration or repair of the Property, if the restoration er repair is economicaily fiaciule and
Lender's security is ot lessened. During such repair and restoration period, Lender shall have e vight to
hold such insurance proceeds until Lender hos had an opportunity to inspoct such Property 1o ename the
work has been completed to Lender's satisfaction, provided that such inspection shall be ynderiaira
promptly. Lender may disburse proceeds for ihe repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shal! not be required to pay Borrower any
interest or earnings on such procecds. Fees for public adjusters, or other third purties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sofe obligation of Borrower, If
‘the restoration or repair is not economically feasible or Lender's security would be lesscned, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with

NMLS# 419825 5078477
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied'in the order provided for In
Section 2,

If Borrower abandons the Property, Londer may file, negotiate and settle any available inmrance
claim and related mattors. If Borrower does not respond within 30 days 1o a notice ram Lender that the
insurance carrier has offered to settle a claim, thea Lender may negotiate and settle the claim, The 30-day
period will begin when the notics is given. In eithey event, or if Lender acquires the Property under
Section 22 or otherwiss, Borrower bereby assigns to Lender (z) Borrower's rights to eny insurance
proceeds in an amount ot to rxceed the emounts unpaid under the Note or this Security Instrument, and
(b) -ay other of Borrower's rights (other than the right 10 any refund of wbearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable 1o the
toverage ui the Property. Lender may use the insurance proceeds either 1o repair or restors the Property or
to pay amvurs unpaid under the Note or this Security Instrument, whether or not then due,

6. Olcapeeey, Borrower shall occupy, establish, and wse the Property as Borrower's principal
residonce withiti 94 dovs after the exegation of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of vccupancy, uniess Lender
otherwise agrees in.wiiang, which conscnt shall not be unrcasonably withheld, or unless extennating
circumstances exist which #ie Yeynnd Batrower s control.

7. Preservation, Mainte.ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Tropurty, allow the Property to deteriorate or commit waste o the
Property. Whether or not Barrowr-is sesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from duteieonting o decreasing in valus due io its condition. Unless it is
determined pursuant to Section 5 that repais or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 't avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in congection wiih dimage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse procesds for the repaiiz.«ir! restoration in a single paymen os in a series of
progeess peyments 8s the work is completed. If the insuiariz ac condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Hoviower's obligarion for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon aad insrestions of the Property. If it has
reasonable cause, Leader may inspoct the interior of the improvement: on (b Property. Lender shall give
Botrower notice at the time of or prior 1o such an interior inspection specifyina such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,-avsinp the Loan application
process, Borrower or any persons or entitics aoting at the direction of Borre o ar with Borrower's
knowledge or vonsent gave materially false, misieading, or inaceurate information or @otements to Lender
(or failed to provide Lender with material information) in connection with tie loan., Material
representelions include, but are not limited 1o, representations concerning Borrower's (coupuey of the
Property as Borrower’ s principal residence.

% Protection of Lender’s Interest in the Property and Rights Under this Security Yest/yzaent. 1f
{a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b} there
s 2 legal procecding that might significantly affect Lender's intercst in the Property and/or rights (nlur
this Security Instrument (Such as a proceeding in banlauptcy, probate, for condemnation or forfeiture, for
coforcement of 2 lien which may ahain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Ingtrument, including protecting and‘or assessing the value of the Property, and securing andor repairing
the Property. Lender's actions can include, but are not limited to: {2) paying any sums secured by a lien
which has priority over this Security Instrwment; (b) appearing in court; and (c) paying roasonable
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anorneys’ fees to protect its interest in the Property end’or rights under this Security Instrument, includiog
its secured position in a bankruptcy procceding. Securing the Property inciudss, but ¢ not limited to,
emering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminaie building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and i not
undor any daty or obligation to do so. Tt is agreed that Lender incurs no Hability for not taking any or all
actions authorized nnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest at the Note rase frow the date of
disburacment and shall be paysble, with such imterest, upen notice from Lender to Bomrower requesting

wyawnt,
P If ¥ais Security Instrument is on a leaschold, Bosower shall comply with all the provisions of fhe
lease. If Tion ower acquires fee title to the Property, the lensehold =nd the fee title shall not merge tnless
Lender agicee’w the merger in writing,

0. Moitgrae Insurance. [f Lender required Morigage Insurance as a condition of making the Loan,
Bortower shall 5y t2 premiums required to maintain the Mortgage Insurence in effect. If, for any reason,
the Mortgage Insurancs roverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided su.h-insurance and Borrower was reguired to make stparately designated payments
woward the premiums for Momgage Insurance, Borrower shali pay the premiums required to obtain
coverage substantiolly equivalin''io the Mortgege Insurance previously in effect, at a cost substantially
equivalent 10 (he cost 1o Boriower of the Morigage Insurance previgusty in effect, from an slernate
mortgage insurer selected by Ledder. If substantially equivalent Morigage Insurance coverage is not
availabie, Borrower shal] continue iz-pey o Lender the amount of the separately designatad peyments that
were due when the insurance coverage censad to be in effect, Lender will accept, use and retain these
payments as & non-refundable loss reseive ip lieu of Mortgage Insurance. Such loss reserve shall be
non-efundable, notwithstanding the fact the! jie Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any inserest or eamings i wuch loss reserve. Lender can 0o longer require loss
reserve peyments it Morigage Insurace coverage (in toe amount and for the period that Lender requires)
provided by 2n insurer selected by Lender sgain bicotzes svailable, is obtained, and Lender requires
separately designated payments toward the premiums fui diortgage Insurance. If Lender required Morigaee
Insurance as & condition of making the Loan and Borrowir was required 1o make separately designated
payments toward the premiums for Mortgage Insurastcs, Borovier shall pay the premiums required 1o
taintain Mortgage Insurance in effect; or 1o provide z nca-r:fpndable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordanes with any writter.~erezment berween Borrowes and
Lender providing for such termination or until termination is required by Aprlicable Law. Nothing in this
Section 10 affects Borrower’s ebligation o pay interest at the rate providzd 7 the Note.

Morigage Insurence reimburses Lender (or any entity thot purchases tie Note) for cartain Josses it
may incur if Borrower does not repay the Lom a5 sgreed. Borrower is ned 2 garty to the Mortgage
Insurance,

Morigage insurers evaluate their total risk on al such insurance in force frora tivae 1o time, and may
enlet into agreements with other parties thai share or modify their risk, or reduce losss.. Thrag agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other parly 0" pamies) to
these agresments. These agresments may require the mortgage insurer to make payments Lsizg Lav source
of funds thet the mortgage insurer may have availsble (which may include funds obtained from vinrpage
Instrance premiums).

As a result of these agreements, Lender, any purchaser of the Nots, another insurer, any reinspocr,
amy other entity, or any affiliate of any of the foregoing, may receive {dirsstly or indirectly) amounts that
derive from {or might be characterized as) a parfion of Bortower's payments for Mortgage Insurtnce, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrcement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for e share of the
premiums paid 1w the insurer, the arrangement is often termed “captive reinsurance, " Further:

(2) Any such agreements will bot affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements wil) not increase the amount
Borrower will owe for Mortgage Insurance, and they will not catitle Barrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Moertgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may jociude the right to receive cortsin disclosures, to reguest and obtain eancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated sutomaticaBly, and/or to recéive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination

11, Assignment of Miscellaeous Proceeds; Forfeiture All Miscellaneous Proceeds are herchy
assigned 10 and shall be paid 10 Lander,

If the Property is damaged, such Miscellineous Proceeds shall be applied to restorstion or repeir of
the Property, If the restoration or repair i economically feasible and Lender's security is not lessened.
Ducing ach ropair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
ot} Leader has had an opportunity 1o inspect such Property to ensure the work has been comppleted 10
Lenader's Gatiufaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and testiration in a single disbursement or in e series of progress payments as the work is
completed. Usie s ¢n agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Pioceils. Lender shall not be required to pay Borrower any imterest of earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel'szeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or oot then due, witicthe excess, if any, paid to Borrower, Such Misetilaneous Procesds shall be
applied in the erder provided #r jn Section 2.

In the event of z tmal iwking,- destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the stms sacured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, c+s*.p~tion, or loss in value of the Property in which the fair marke
vaiue of the Property immediately befor: th: jartial taking, destruction, or loss in value is equal to or
gregter than the amount of the sums secure oy this 3ecurity Instrument immediztely before the partial
taking, destruction, or loss in valus, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instument shall be roduced by the amount of the MisceHaneous Proceeds
multiplied by the following fraction: (3} the 1otal -araount of tht sums secured immediately before the
partial taking, destruction, or loss in value divided ¥y fb) the fair market valve of the Property
immediately before the partial taking, destruction, or loss i v-iue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in velue f the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or Joss in value is Jess than the
amount of the sums sccured immediately before the partial talihug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Pyocesils shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if, after notics by L= der 10 Borsower that the
Opposing Party (2s defined in the next sentence) offers to make an award to scniz a claim for damages,
Berrower fails to respond to Lender withln 30 days after the date the notice is givin, Lender is suthorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair o1’ the Troperty or 1o the
sums secired by this Security Instrument, whether or not then due. “Opposing Party” =eans the third party
that owes Borrower Miscellaneovs Proceeds or the party against whom Borrower has a right of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bogy that, in
Lender's judgment, could result in forfeiture of die Property or other materia! impairment of wrader's
imerest in the Property or rights under this Security Instrument. Barrower can cure such a default anre-if
acceleration has occurred, reinstate as provided in Settion 19, by causing the action or proceeding {n e
dismissed with 2 ruling thet, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secueity Instrument. The proceeds of
eny awerd or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby agsigned and shall be peid to Lender.

All Miscellaneous Procesds that are not applied 10 restoration or repair of the Property shail be
applied in the order provided for in Seclion 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for
paymeni or modification of amortization of the sums sscured by this Security lnstrument granted by Leader
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procexdings agains
any Successor in [nterest of Borrower or 1o refuse 0 extsnd time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by rezson of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearsnce by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts loss than the amount then due, shall not be 2 weiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and #.rens that Borrower's obligations and liability shali be joint and several. However, any Berrower who
te-sign this Securily Instrumeat but does not execute the Note (2 “co-signer™): (a) is co-signing this
Security nstrument onily 1o mortgage, grant and convey the co-siguer’s intercst in the Property under the
terms of {nis Security Instrument; (b) Is not personally obligated 10 pay the sums semmred by this Seeurity
Instrument; ~ad {c) agrees that Lender and eny other Borrower can agree to extend, modify, forbear or
make any sccurangdations with regard to the terms of this Security Instrument or the Note without the
co=signer's consest.

Subject to the Jrrvisions of Section 18, any Successor in Interest of Borrower who asstmes
Borrowet's obligations ader this Secerity Instrument in writing, and iz approved by Londer, shall obtain
all of Borrower's rights and cunefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and 132931ty under this Seaurity Instrument unless Lendee agrees to such reloase in
writing. The covenants and sgreerovnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceess srs aud assigms of Lender.

14. Loan Charpes. Lender miay chiarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of yruwcaing Leader's interest in the Property and rights upder this
Security Instrument, including, but not liniie2 10, amorneys' fees, property inspection and valuation fess:
In regard to any other fees, the absence of exp) ess authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibiion pa the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Jastrument or by Applicable Law.

) the Loan is subject to 2 law which sets maxiouin 'ann charges, and that law is finally interpreted so
that the interest or other loan charges collocted or 1o be Zollicted in connection with the Loan exceed the
permitied limits, then: (2) amy such joan charge shall be veZucad by the amoumt necessary to reduce the
charge 1o the permitted limit: and (b} any sums already collectd rom Borrower which exceeded permited
limits wifl be refunded to Borrower. Lender may choose 10 make wis tefund by reducing the principal
owed under the Note or by making z direct payment to Borrower. 17 o refind reduces principal, the
reduction will be treated as a partial prepayment without any prajaymee: charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Bansver might have arising out
of such gvercharge.

15. Natices. All natices given by Borrower or Lender in connection with ‘his Security instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen: shall be desmed to
have been given lo Borrower when mailed by first class mail or when actually deliversr i Bosrower's
notice address if sent by other means. Notice 10 any one Borrower shatl constitate notice %o a?l Parrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Praperiy Address
uless Borrower has designated 2 substinne notice address by netice to Lender. Borrower shali riomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for Teporting Botcower's
change of address, then Borrowar shall only report a change of address through that specified proceGuze.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated horein unless Lender bhas designated amother address by notics to Borrower, Any notice in
conanection with this Sscurity Instrument shall not be desmed 1o have been given to Lendei unsil actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Sccurity Tnstrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is focated, All rights and
obligations contained in this Security Instrument are subject to any roquirements and limitations of
Applicable Law. Applicable Law might explicitly ar implicily allow the parties 10 agree by contract or it
might be silent, but such silence shall not be. construed as # prohibition apainst agreement by contract. Tn
the event that any provision or clause of this Security Inzmrment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Not¢ Which can be
given offect without the confliering provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inelude
correszanding neuter words or words of the feminine gender; (b) words i the singubar shall mean and
inchudd= fae plural and vice versa; and (c) the word "may” gives sole discretion without gny obligation 1a
take any Lction.

17, Nor-awer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, ‘I'rpusi>r of the Property or a Beneficla] Interest in Borrawer, As used in this Section 1%,
"Interest in'the Pioperty™ megns any $egal or bencficial interest in the Property, including, but not limited
1o, those beneficia) iisrests transferred in a bond for deed, comtract for deed, installment sales conwast or
escrow asreemnent, the n'ent of which is the transfer of \itle by Borrower at 2 fiture date to 2 purchaser.

1 all or any part o/ <ie Property or any Interest in the Property is sold or transferred {or if Borrower
is not & natural person and #-Ueneficial interest in Barrower is sold or transferred) without Lender' s prior
written consent, Lender mav/reuire jmmediate paymem in full of all sums secured by this Security
Instrument. However, this opuon <hall not be exercised by Lender if such exersise js prohibited by
Applicable Law.,

Hf Lender exercises this option, ] <nder shall give Borrower notice of acceleration. The notice shal]
provide a period of not less than 30 davs fuem the date the notice is given in accordance with Section 15
within which Borrower must pay all sums =ceured by this Security Instrument. If Borrower [ails to pay
these sums priar to the expiration of this perod, Lender may invoke any remedies permitted by this
Security Instrament witheut further notice or demar.a oo Borrower.

1%, Borrower's Right to Reinstate After Accelerafion. If Borrower mects cartmin conditions,
Barrower shall have the right to have enforcement ¢f this Security Instrument discontinued at any Hme
prior 1o the earliest of; (a) five days before sale of the Tronecty pursuent 1o Seetion 22 of this Security
Instrument; (b} such other period as Applicable Law might srecify for the termination of Borrower's right
W reinstare; or (c) entry of o judgment enforcing this Secysit; Tnstrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due wndr-this Security Instrument and the Note
as {f nio acceleration had occurred; (b} cures any default of any other coveiants or agreements; (¢} pays all
expenses incurred in enforcing this Security Insirument, including, but ot liorited to, ressonable attorneys'
fets, property inspection and valuation fecs, and other fees incurred for the purose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tatcs sch action as Lender may
reasonably requitc to assure that Lender's interest in the Property and siphis wnder this Security
Instrument, and Borrower's cbligation to pay the sums sepured by this Security Lo trument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatentent sums and expenses-in one or mare of the following forms, as selccted oy Lender: (a)
cash; (b) money ordsr; (¢) centified check, bank check, treasurer's check or cashier's chec k, provided any
such check is drevm npon an institution whose deposits are insured by a federal agency, insiruriey-ality or
entity; or (d} Electranic Funds Transfer. Upon reinstatement by Borrower, this Seeurity Instramant and
obligations secured hereby shall remain fully affective as if no aoceleration had oceurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice af Grievance. The Note or a pariia) interest in
the Note {together with this Security Instrument) can be sold one or more titnes without prior notice to
Barrower. A salc might result in 2 chauge in the entty (known 23 the "Loan Servicer”) thar collects
Periodic Payments due under the Note and this Secority Instrument and performs other mortgags boan
servicing obligations under the Nots, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Lean Servicer unrelated to 2 sale of the Note. If ther is a change of the Loan
Servicer, Borrower will be given written notice af the change which will state the name and address of the
new Loan Servicer, the address to whish payments should be made and any other information RESPA
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requires in connestion with a aotice of wansfer of servicing, If the Note is 50ld end thereafter the Loan i
serviced by 2 Loan Servicer other than the purchaser of the Note, the morigage foan servicing obligations
1o Borrower will remain with- the Loan Servicer or be wansferred to a successor Lean Servicer and are not
assumed by the Nete purchuser unless otherwise provided by the Note purchaser.

Neither Bormower nor Lender may commence, join, or be joined w any judicial sction (as either an
individua! litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasop of, this Security Instrument, umtil such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requiremems of Section 15) of such alleged breach and afforded the
other part-hereto & reasonable period after the giving of such notice to take corrccdve action, If
Applicable Ly provides a time perjod which must clapsc before certain action can be taken, that time
peviod will't=-Ursroed to be. reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant t¢ Srction 18 shall be deemed to satisfy the notice and opportenity o take corrective
action provisions of thi, Scction 20

21. Harardons Subs:sn.eco As wsed in this Section 2i: (2) "Hazardous Substances" are those
substances defined as 1oxic or hazardaus substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline, kiroseie, other flammable or toxic petrbleum products, toxic pesticides
and herbicides, volatile solvents, mate it containing esbestos or formeldehyde, and radioactive materials;
(b) "Environmental Law" means federal 17ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmeial precciion; {c} "Environmental Cleanup® includes eny response
action, remedial action, or removal action, as deffied in Environmental Luw; and (@) an "Environmental
Condition™ means 4 condition that can ¢ause, ~antrthute 10, or otherwise trigger an Environmentad
Cleannp.

Borrower shall ot cause or permit the preseace, use diznnsal, slorage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances, o #/ in the Property. Borrower shall not do,
nor allow anyene else to do, anyshing affecting the Property (a) t2%is in viclatdon of any Environmental
Law, (b) which creates an Environmenta! Condition, or {c} which, due o G presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vulva ¢ the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Propurty of small guantities of
Hazardous Substances that are generally recognized to be eppropriate 1o norinal residential uses and to
maintenance of the Property (3ncluding, but not limited to, hazardous substances in consumer products).

Borrower shatl promptly give Lender written notics of {2) any investigation, clain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Irope-ty and any
Harardous Substance or Environmental Law of which Borrower has actual knowiclge) M) any
Eavironmental Condition, including bui not limited to, any spilling, leaking, discharge, release o flirear of
release of any Hazardous Substance, and {c} any condinon caused by the presence, use or relelse of a
Hazardous Substance which adversely affects the value of the Property, I Borrower learns, or is noliiid
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Harardous Subsiance affecting the Property is necessary, Borrower shall promptly fake all necessary
remedial actions in zccordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNTFORM COVENANTS. Borrower znd Lender furtlier covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice to Borrower prior 1o accelerstion following
Borrower's breach of any covemamt or agreemest in this Security Instrument (but not prier to
acceleration under Section 18 untess Applicable Law provides otherwise), The notice shail specily: (a)
the defanit; (b) the action required to cure the defnult; (¢) 4 date, ot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
default on or before the date specifled in the notice may result In acceleration of the sums secared by
thig Tecu rity Instriment, foreclosure by judicial proceeding und sale of the Praperty. The notice shall
further 7:form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur¢ proceeding the nop-existence of & defautt or any other defense of Borrower to acceleration
and foreciwsrire, If the default Is not cared on or before the date specified in the notice, Lender at its
option may reriave immediate paymeot in full of ali sums secured by this Security hstrument
without further deruard and may foreclose this Security Instrument by judiclal proteeding. Lender
shall be entitied to cuflrict all expeoses incurred in pursuing the remedies provided in this Section 22,
including, but not Kmied to, reasonable attomeys’ foes and costs of (itle evidence.

23. Release lipon pavmrat of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borvower shitl piy any recordation costs. Lender may ¢harge Borrower & fee for
releasing this Security Instnment, St 2ily if the fes is paid w0 a third party for services rendered znd the
charging of the fee is permitted under Arplicable Law,

24. Waiver of Homestead. In accordanc z with Jilinois [aw, the Borrower hiereby releases and watves
all rights under and by virtue of the Illinois komes ead (xemption laws.

15. Pincement of Collateral Protection Insurare~ “Inless Borrower provides Lender with evidence
of the insurance caverage required by Borrower's agreetuspl vith Lender, Lender may purchase instrance
at Borrower's expense 10 protect Lender's interests in Borrowe: ¢ cotlateral. This insurance may, but need
not, protect Borrower's imerests, The coverage thar Lender” purchases may not pay any chim that
Barrower makes or any claim that is made against Borrower in connerzicn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviaing Lender with evidence that
Botrower has obtained insurance as required by Borrower's and Lender’s/azcesment. IF Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet ipderrnes, including intsrest
and any other charges Lender may impose in connection with the placement of the insurance, unti] the
effective date of the cancellation or expiration of the insurance. The costs of the insumics may be added to
Borrower’s lotl outstanding balance or obligation. The costs of the insurance may be ;zgre than the cost of
insurance Borrower may be able Lo obtain o its own.

NMLS# 419825 5078477
ILLINOIS - Singte Farmily - Fannie Mae!Freddie Mac UNIFORM INSTRUMENT

@-ﬁ(muaozm Page 13 ot 1 mas_CTLTC  somsers 1101



1423757014 Page: 15 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenanls comtzined i this
Secorlty Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Attgstation not required —_ o
pursuant to corporate by-laws. k.)'&‘“i RITRAE ot

H
it it i

Kko. %'45 ,and not pemna“y

Y, (Seal)
~Borrower

Sp(Seal) (Seat)

Tariowee Burower

(Seal) X (Seal)

-Borower -Borrower

TRUSTEE'S EXCULPATION

I is expressly undersiood and agreed by and between the purties horels, anylhing to the contrary
potwithstanding, that each and all of the warranties, indemuitics, representalions, covenants, undertakings
und agrecments herein made on the part of the Trustee while in form purporting o be the warranties,
indemuitics, representations, covenants, undertakings and agreements of said Trustee a7 ouvertheless cach
and every one of them, made and intended nol as persomal warranties, indemniticeropecsentalions,
sovenants, undertakings and agreements by the Trustee or for the purpose or with the intention of binding
saidd Trustee personally but are made and intended for the purpose of binding only thal portion of the trust
propenty specifically described hercin, and this instrument is executed and delivered by said Trustee ot in its
own right. but solely in the exercise of the powers conferred upon it es such Trustee; and that no personal
liability or personal responsibility is assumed by nor sholl at any time be asseried or enforceable against
CHICAGO TITLE LAND TRUST COMPANY, on accaunt of this irstrument or ofi iccount of any warranty,
indesunity. representation, covenant or agreement of the said Trusiee in this instrument contained, either
expressed or imptied, all such personal Lisbility, If any, being expressly waived and released.
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%
STATE OF ILLINOIS, ¢o0k~ Du Page County ss:
L, the undersigned » 3 Notary Public in and for said connty and
state do hereby certify tht  Patricia L, Alvarez, Trust Officer of Chicago
Title land Trust Company

persorally known to me 0 be the same person(s) whose name(s) subscribed to the foregoing instrummt:
appeared hefore me this day in person, and acknowledged that he/she/they signed and defivered the said
Instrument s hisfher/their frés and voluntary act, for the uses and purposes therein set forth.

Given w2 my hand and officiad seal, this E8TH 19th  asy of AUGUST 2014

My Commission Expirss; W)/‘é

Naotary l’utiicr

Loan origination orgenization FIRSTMERIT BARK, NA
NMLS ID 419828

Loan originator ANITA JANISZEWSKI

NMLS ID 5746480
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I-4 FAMILY RIDER

(Assignment of Rents)

TrHiE 1-4 FAMILY RIDER is made this 18TH day of AUBUST 2014 .
and is incomorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,-or Security Deed (the "Security Instrument’) of the same date given by the
undersigned &0z " Borrower) to secure Borrower's Note to FIRSTMERIT BANK, HA

{the
“Lender”) of the ¢an's date and covering the Property described in the Security Instruement
and located st 2138 K 7aTH CT, ELMMOOD PARK, IL 60707

[Fropery Address]

1-4 FAMILY COVENANTS,In-addition to the covenants and agreements made in the
Security Instrument, Borrower and 14r2ar further covenant and agree os follows:

A, ADDITIONAL PROPERTY SUISS#-T TO THE SECURITY INSTRUMENT. In addition Lo
the Property described in the Security /Instrument, the following ltems now or hersafter
attached to the Property 10 the extent they rre fidures are added to the Property description,
and shall aiso constitute the Property covered by the Becurity Instrument: building materials.
appliances and goods of every nature whatsoevar ».ow or hereafter located in, on, or used, of
intended to be used in connection with the Property ~including, but not timited to, those for
the purposes of supplying or distributing heating, coaling) slectriclty, gas, water, air and light,
fire prevention end extinguishing apparatus, security ard docess control apparatus, plumbing,
bath lubs, water heaters, water closels, sinks, ranges, s!zves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, siom dours, screens, Elinds, shades,
curtains and curlain reds, attached mirrars, cabinets, paneling and attached floor coverings,
all of which, Including repizcements and additions thereto, shali oz #2emed to be and remain
a part of the Propedy covered by the Security Instrument. All of 175 /oregeing together with
the Property desoribed in the Security Instrumant (or the leaseholr’ esiate if the Security
Instrument is on a leasehold) are referred to in this 14 Family Ridar and the Security
Instrument as the " Property.”

B USE OF PROPERTY; COMPUANCE WITH LAW. Borrower shall not seek; aqree to or
make a change in the use of the Property or its zoning classification, unizcs Linder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regiiations
and reguirements of any governmental body applicable to the Properly,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow
any lien inferior to the Security Instrument to be perfected against the Property wilkow)
(endar's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance agsinst rent loss in
addition to the other hazards for which insurance is reguired by Section 5.

NMLS# 419825 5078477

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is defetad.

F. BORROWER'S DCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section'8 concerning Borrower's oceupancy of the Property Is delsted,

G. 2.SSIGNMENT OF LEASES, Upon Lender's regusst gfter default, Borrow er shall assign

1o Lenderall lesses of the Property and ail security deposits made in connection with leases

of the Frr";;rrfy.. Upon the assignment, Lender shall have the right to modify, extend or

terminate Ve ~xisting leases and to execute new leases, in Lender's sole discrelion. As used

&t}g o;;gragra'm 3, the word "lease” shali mean "sublease” if the Security Instrument Is on a
S )

H. ASSIGNMENY OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolute!v and unconditionally assigns and transfers to Lender all the rents and
revenues {"Renls") of the Property, regardless of 1o whom the Renis of the Property are
payable. Borrower authorizer Lender or Eender's agents to collect the Rents, and agress tha
each tanant of the Fropeity shall pay the Rents to lLender or Lender's agents. However,
Borrower shall receive the Fents unlil: (i) Lender hag given Bommower notice of defaull

ursuant fo Seclion 22 of the-Sezurity Instrument, and (i) Lender has given notice ta the
tenant(s} that the Rents are to be 07'd ta Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment eid ot an assignment for additional security ony.

If Lender gives natice of default ioZcrower: (i) all Rents recelved by Borrower shall be
hetd by Borrower as tfustee for the bene'it of Lender anly, 1o be applied to the sums secured
br tha Sacurity Instrument; §ii) Lender shall oe entitled to collect and regelve all of the Rents
of the Property; (jii} Borrower agrees that each 12nant of the Property shall pay all Renis due
and unpaid {o Lender or Lender's agents upor, Lrnder's written demand to the tenant; (iv}
unless applicable law provides otherwise, all Rer's sollected by Lender or Lenders agents
shall be applied first to the costs of taking coiirei of and managing the Praperty and
collecting the Rents, including, but not limiled to, aitorac s fees, recelver's fees, premiums
on raceiver's bonds, repair and maintenance costs, insura'ice premiums, faxes, assessments
and other charges on the Property, and then to the sume secured by the Sesurity [nstrument;
{v) Lender, Lendar's agents or angé'judicially appointed receivis sia be liable to account for
orly those Rents ectudly received; and (vi) Lender shall Le eriitled to have & receiver
appointed to take B'?ssession.of and manage the Properly and zo%ext the Rents and profits
deﬁvelzs from the Properly without any showing as fo the inadvauzcy of the Property as
securlty,

If the Renls of the Property are not suificient to cover the costs of taking control of and
managing the Property and of coliecting the Rents any funds expended by Lender for such

wposes shsll become indebledness of Borrower to Lender secured oy ihe Sesurity
nstrument pursuant 1o Section 9.

Borrawer represents and warrants that Borrower has not exscuted any privi-assicament
af the Rents and has not performed, and will not perform, any act that wolld prever Lender
from exercising its rights under this paragraph,

Lender, or Lender’s agents or & judicially appointed recelver, shalt not be required to ertor
upon, take control of or maintain the Property before or aiter giving nolice of defauit
Borrower. However, Lendar, or Lender's agents or a judicially appointed receiver, may do so
at anﬁ time when a defauli occurs. Any application of Rents shall not cure or walve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Properly shall terminale when ail the sums secured by the Security Instrumant are paid in full.

. CROSS-DEFAULT PROVISION. Bormower's default or breach under any note or
agreement in which Lender has an Interest shall be & breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

KMLS# 419825 5078477
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BY SIGNING BEL.OW, Borrower accepls and agrees to tha terms ang covenants contained
in this 1-4 Family Rider.

W ULﬂMW?O Thast

- 1' n (Sea])
a HBER Borrower -Borrower
g :z\% 555 ‘fﬁ.,r v E AS
. ardnotparsonally
) (Sea) {Seal)
~Borrower -Borrower
\Seal) {Seal)
-Borrowe: -Borrower
{Seal) A {Seal)
-Barrower -Borrow er
NMLS# 412825 5078477
MULTISTATE 1- 4 FAMILY RIDER - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
VMP @.57R (0811) Page 3 of 3 Feim 3170 1401
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LAND TRUST RIDER TO THE MORTGAGE

Thie Rider is daled AUGUST 18, 2014 . and is & part of and amends and supplemsnis the
Mortgage {* Securily Instrument™) of the sama date executed by the undersigned (" Trustee") to sacure a Note of
the seme date to FIRSTMERIT BANK, NA

("Note Holder'). The Security Instrument covers the property descrived in the Security instrument and located
at: 2138 N 74TH CT, ELMWOOD PARK, IL 60707

{Property Address)
The Trustee agree: hat the Security Instrument is amendad and supplemeanted to read as follows:

A, The Property cwcred by the Security Instrument (referred to as "Property” in the Security instrument)
" includes, but is.nut-limited to, the right of any beneficiary of the trust agreememt executed by the
Trustee and covennsy the Property to manage, control or possess the Property or to receive the net
proceeds from the rrrial, sale, hypothecation or other disposition thereof, whether such right is
classified as rea! or persona property.

B. The entire principal sum remairing unpaid together with accrued interesl thareon shall, at the Note
Holder's elettion and withoul notine, he immedistely due and payable if all or any part of the Property or
any right in the Property is sold ol iransferred without the tender's prior written permission. "Sale or
transfer” means the conveyance of the frrperty or any right, title or interest therein, whether legal or
gquitable, whether voluntary or involunciry, by outright sale, deed, installment sale contract, fand
contract, contracl for deed, leasehold interssi with a term greater than three years, leass-option
contract, assignment of beneficial interest in o.lan4 trust or any other method of conveyance of reat of
personal property inferests.

C. The Trustee warrants that it possesses full power and aut!c7ity to execute this Security Instrument,
CHICASD TITLE LAV TAUST COMPANY
0. The Borower described In the Security Instrumeni®s the Tristes under the Trust Agreement daled
JUNE 24TH, 1993 and known as Trust No. 1746 . The Security

Instrument is exscuted by the Trusie, not personally but as suci Trustee in the exercise of Lhe
authority conferred upon it as Trustee under the trust describad in the fre=qeing sentence. The Trustes
is not personally lizble on {he Note secured by this Security Instrument.

By signing this Fider, the Trustee agrees to all of the sbove.

nusmsinmt is executeﬁ by the uidersigned Land Trustes, CHICABO TITLE LAND TRUST COMEANY
onail st solely a5 Tmtaemheexemsn of the power As Trustee under Trust Agreement
horit cunfeu and vested in it as suth Trustee. dated JUNE 24TH, 1993
1“59 undersh agreed that 3“ ﬂ'ﬂ'ﬂﬂl‘f & and known as Trust No, 1746
Memmtues, tepresamauoas, camms,
aqgreements herein madg un the past of the Tmsm are N
widertaken by it sulely in its capatity as Trustee and nat By: -y (L
persenally. No personel liability of persanal responsibility Is N
assumed by or shall at any time be asserted of enluceahh Tt Oficer
the Trustea on account of any warmanty, te:
tation, covenant, undertaking or agreement of ﬂw i
Tmstee in this instrement,
NMLS# 419825 5073477
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STREET ADDRESS: 2138 N 74TH CT
CITY: ELMWOOD PARK COUNTY: CDOK
TAX NUMBER: 12-36-218-035-0000

LEGAL DESCRIPTION:

LOT 1 (EXCEPT THE NORTH 90 FEET THEREOF) AND THE NORTH 20 FEET OF LOT 2 |N BLOCK 6 (N
J.J. RUTHERFORD'S ADDITION TO CHICAGO BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH
1/2 OF THE NORTH EAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDEAN, IN COQK COUNTY, 1LLINOIS

CLEGALD



