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This document was prepared by
Home Retention Services, Inc.,
Madifications Department

9700 Bissonnet Street

Suite 1500

Houston, TA 77036
1.877.422.17¢01

[Space Above This Line For Recording Data]

HOME AFFORDABLE MODIFICATION AGREEMENT

Borrower (“I"):' PETER MCMAHOM

Original Lender/Beneficiary Lender cr Seivicer {"Lender"): Bank of America, N.A.

Date of first lien morigage, deed of frust or'security deed (“Mortgage”) and Note (*Note™).
October 23, 2007

Loan Number: 40687485806760618 ‘

Property Address: (See Exhibit A for Legal Descriptian if applicable) “Property™

2007 W Beimont 4E, Chicago, IL. 60618

See Exhibit B for assignments of record if applicable.

If my representations and covenants in Section 1 continue @ b2 true in all material respects, then this
Home Affordable Modification Agreement (“Agresment”) will ‘as set forth in Section 3, amend and
suppiement {1} the Mortgage on the Property, and (2) the Note secired by the Mortgage. The Mortgage
and Note together, as they may previously have been amended. are referred to as the “Loan
Documents.” Capitalized terms used in this Agreement and not defined have the meaning given to them
in Loan Documents.

t understand that after | sign and refum two copies of this Agreement to the Lendor. the Lender will send
me a signed copy of this Agreement. This Agreement will not take effect unless the proconditions set forth
in Section 2 have been satisfied.

L It more than one Bomower or Mortgagor is executing this document, each Is referred to as "1". For purposes of thiz.oocument
words signifying the singular (such as *I") shail include the plural (such as “we") and vice versa where appropriate.

T

{Page 2 of 13)
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1. My Representations and Covenants. | certify, represent to Lender, covenant and agree:

A.

G.

| am experiencing a financial hardship, and as a resutt, (i) | am in default under the Loan
Documents or my default is imminent, and (i) | do not have sufficient income or accass fo
sufficient liquid assets to make the monthly mortgage payments now or in the near future;

Either | have not been displaced and one of the borrowers signing this Agreement lives in
fie Property as a principal residence or lived in the Property as a principal residence
iinm.ediately prior to being displaced; or | am currently displaced and (i) [ intend to re-
occup)y the Property as a principal rasidence in the future, {ii) | do not own any single-
family<ea! astate other than the subject Property, and {iii) the Property has not been
condemiied

There has been+. impermissible change in the ownership of the Property since | signed
the Loan Documents. A permissible change would be any transfer that the lender is
required by law to aliaw, such as a transfer to add or remove a family member, spousa or
domestic partner of the unr.ersigned in the event of a death, divorce or marriage;

[ have provided documentatic:i ior all income that [ receive (and | understand that | am
not required to disclose child suppurt or alimony unless | chose to rely on such income
when requesting to qualify for the {om2 Affordable Modification Program (*Program”)};

Under penalty of perjury, all documents un information | have provided to Lender in
connection with this Agreement, including the ucsuments and information regarding my
eligibility for the Program, are frue and correct

If Lender requires me to obtain credit counseling in connertion with the Program, | will do
so; and

I have made or will make all payments required under a trial pcricd-plan.

2. Acknowledgements and Preconditions to Madification. | understand ard acknowliedge that:

A

874838067

+

STHAMPPMD_08052014_0105

If prior to the Modification Effective Date as set forth in Section 3 the Lendsr 'etermines
that any of my representations In Section 1 are no longer true and correct or.ary
covenant in Section 1 has not been performed, the Loan Documents will not ba madified
and this Agreement will terminate. In that event, the Lender will have alt of the righis and
remedies provided by the Loan Documents; and

{Page 3 of 13)
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B. | understand that the Loan Documents will not be modified unless and until (i) the Lender
accepts this Agreement by signing and returning a copy of it to me, and (i) the
Modification Effective Date {(as defined in Section 3} has occurred. | further understand
and agree that the Lender will not be obligated or bound to make any modification of the
Loan Documents if | fail to meet any one of the requirements under this Agreement.

3. theWodification. If my representations and covenants in Section 1 continue fo be true in all
matarizirespects and all preconditions to the modification set forth in Section 2 have been met,
the Loar Becuments will automatically become modified on September 01, 2014 (the
"Modificatizo ffective Date”) and ail unpaid late charges that remain unpaid will be waived. |
understand that i | have failed to make any payments as a precondition to this modification under
a trial period plar,, this medification will not take effect. The first modified payment will be due on
September 01, 2074,

A The Maturity Date will be: April 01, 2047,

B. The modified principai-b=iance of my Note will include all amounts and arrearages that
will be past due as of the 'daification Effective Date (including unpaid and deferred
interest, fees, escrow advanses and other costs, but excluding unpaid late charges,
collectively, “Unpaid Amounts™, less any amounts paid to the Lender but not praviously
credited to my Loan, Any fees or ¢nar¢es incurred In connection with the servicing of your
loan which were not invoiced befors wa calculated the Unpaid Amounts will appear on
your menthly statement under “Fees ard Charges.” These amounts may be paid when
billed or at any time afterward. They will ot accrue interast or late fees. If they remain
unpaid, they must be satisfied af the earlier ci: {i) the date you sell or transfer an interest
in the Property, (ii} the date you pay the entire N+ Principal Balance, or (iii} the Maturity
Date. The new principal balance of my Note will be $4b2 421,19 (the “New Principal
Balance™). [ understand that by agreeing to add the L'nnaid Amounts fo the outstanding
principal balance, the added Unpaid Amounts accrue inwerast based on the interest rate
in effect under this Agreement. | also understand that this mears interest will now accrue
on the unpaid interest that is added to the outstanding principal baance, which would not
happen without this Agreement.

C. Interest at the rate of 2.000% will begin to accrue on the New Principa! Briance as of
August 01, 2014 and the first new monthly payment on the New Principal Bziance will be
due on September 01, 2014. My payment schedule for the modified Loan is-as iohows:

(Page 4 of 13)
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Years Interast Interest Rate | Monthly Estimatad Total Payment Number of
Rate Change Principal and Monthly Monthly Begins On | Monthiy
Date Interest Escrow Payment* Payments
Payment Payment
Amount Amount*
Years ] 2000% | AugustO1, | $1.607.61 $665.37 $2,272.98 September | 60
1-5 2014 May adijust May adjust | 01, 2014
> periodically periodically
Year6 | 3.000% | AugustOf, $1,817.47 May adjust May adjust | September | 12
|)2019 periodically periodically { 01, 2019
Year7 |4.000% |AuoustOf, | $2,034.81 May adjust May adjust | September | 12
2020 pericdically periodically | 01, 2020
Years | 4.125% Augusf 01, $2,062.19 May adjust May adjust | September | 308
8-33 2021 f periodically periodically | 01, 2021
* The escrow paymenis mav be adjusted periodically in accordance with applicable law
and therefore my total rior.thly payment may change accordingly.
The above terms in this Section 3.C. shall supersede any provisions to the conirary in the
Loan Documents, including but not lim'ted to, provisions for an adjustable, step or simple
interest rate.
| understand that, if | have a pay option adiusiable raie mortgage loan, upon modification,
the minimurn monthly payment option, the infzrest-only or any other payment options will
no longer be offered and that the monthly payrients described in the above payment
schedule for my modified Loan will be the minimum payment that will be due each month
for the remaining term of the Loan. My modified Loa will riof have a negative
amortization feature that would allow me to pay less thei i interest due resulting in any
unpaid interest being added to the outstanding principal balarce:
| will be in default if | do not comply with the terms of the Loan Doc uments, as modified
by this Agreement.
if a default rate of interest is permitted under the Loan Documents, then ip/th: event of
- default under the Loan Documents, as amended, the interest that will ba due will be the
rate set forth in Section 3C.
4, Additional Agreements. | agres to the foliowing:

874853067+STHAMPPMD_08052014_0105
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That all persons who signed the Loan Documents or their authorized representative(s)
have signed this Agreemant, unless (i) a barrower or co-borrower is decaasad,; (i) the
bortower and co-borrower are divorced and the property has been transferred to one
spouse in the divorce decree, the spouse who no longer has an interest in the property
nead nct sign this Agreement (although the non-signing spouse may continue to be held
liable for the obligation under the Loan Documents); or (i) the Lender has waived this
requirement in writing.

‘i hat this Agreement shall superseds the terms of any modification, forbearance, trial
pericunlan or other workout plan that | previously entered into with Lender.

To compiy, except to the exient that they are modified by this Agreement, with all
covenantc, agreements, and requirements of Loan Documents including my agreement
to make all paym ants of taxes, insurance premiums, assessments, Escrow ltems,
impounds, and a. other payments, the amount of which may change periodically aver the
term of my Loan,

Funds for Escrow ltems. ! wiiipay to Lender on the day payments are due under the
Loan Documents as amendzd v this Agreement, until the Loan is paid In full, a sum (the
"Funds") to provide for paymert of 2mounts due for: (a) taxes and assassments and
other items which can attain priorily ovar the Mortigage as a lien or encumbrance on the
Property; (b) leasehold payments orgiound rents on the Property, if any; (c) premiums
for any and all insurance required by L&nder under the Loan Documents; {d) mortgage
insurance premiums, if any, or any sums gayanle to Lender in lieu of the payment of
mortgage insurance premiums in accordance wi the Loan Documents; and (e) any
community association dues, fees, and assessm<ins that Lender requires to be
escrowed. These items are called "Escrow Items." | unai, promptly furnish to Lender all
notices of amounts o be paid under this Section 4.D..1shall pay Lender the Funds for
Escrow ltems unless Lender waives my obligation to payne Funds for any or all Escrow
ltems. Lender may waive my obligation to pay to Lender Furas for any or all Escrow
ltems at any time. Any such waiver may only be in writing. In in2 event of such waiver, |
shall pay directly, when and where payable, the amounts due forany Escrow Items for
which payment of Funds has been waived by Lender and, if Lender requias, shall furnish
to Lender receipts evidencing such payment within such time period az | #ner may
raquire. My obligation to make such payments and to provide recaipts shal 7or all
purposes be deemed to ba a covenant and agreement contained in the Lear Sosuments,
as the phrase "covenant and agreement" is used in the Loan Documents. if | amn
obligated to pay Escrow ltems directly, pursuant to a waiver, and | fail to pay the amount
dus for an Escrow Item, Lender may exercise its rights under the Loan Documents and

{Page 6 of 13)
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this Agreement and pay such amount and | shall then be obligated to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a notice given In accordance with the Loan Documents, and, upon such
revocation, | shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 4.D. Lender may, at any time, collect and hold Funds in an amount (a)
sufficient to permit Lender to apply the Funds at the time specified under the Real Estate
Settlement Procedures Act {"RESPA"), and (b) not to exceed the maximum amount a
iender can require under RESPA. Lender shall estimate the amount of Funds due on the
uasis of current data and reasonable estimates of expenditures of future Escrow ftems or
otierwise In accordance with applicable law. ‘

The Funas shall be held in an institution whose deposits are insured by a federal agency,
instrumeriality, or entity (including Lender, if Lender is an institution whose deposits are
s0 insured) oran 7.m-Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems no.ater than the time specified under RESPA. Lender shall not charge me
for helding and appiying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unisss .ender pays me interest on the Funds and applicable law
permits Lender to make suziia charge. Unless an agreement is made in writing or
applicable law requires interss ta be paid on the Funds, Lender shall not be required to
pay me any interest or earning; on tha Funds. Lender and | can agree in writing,
however, that interest shall be paiii on the Funds. Lender shall provide me, without
charge, an annual accounting of the Funis as required by RESPA.

if there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall
account to me for the excess funds in accordarce with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA/Lender shall notify me as required by
RESPA, and | shall pay to Lender the amount necesnary to make up the shortage in
accordance with RESPA, butin no more than 12 monthly paymaents. If there is a
deficiency of Funds held in escrow, as defined under RESR/\, Lender shall notify me as
required by RESPA, and | shall pay to Lender the amount nucessary to make up the
deficiency in accordance with RESPA, but in no more than 1z rhorithly payments.

Upon payment in full of all sums secured by the Loan Documents, Leraen shall promptly
refund to me any Funds held by Lender.

E. That the Loan Documents as modified by this Agreement are duly valid, binciry
agreements, enforceable in accordance with their terms and are hereby reaffiriina.

F. That all terms and provisions of the Loan Documents, except as expressly modified by

874858067 +3STHAMPPMD_08052014_D105
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recording becomes necessary for Lender.

K. That | will execute such ather documents as may be reasonably necessary to either (i}
consummate the terms and conditions of this Agreement; or (i) correct the terms and
conditions of this Agreement if an error is detected after execution of this Agreement. |
undarstand that either a corrected Agreement or a letter agreement containing the -
correction will be provided to me for my signature. At Lender’s option, this Agreement will
12 void and of no legal effect upan notice of such error. If | elect not to sign any such
Joiractive documentation, the terms of the original Loan Documents shali continue in full
icrop-and effect, such terms will not be modified by this Agreement, and | will not be
eligic's f5r a modification under the Home Affordable Modffication Program.

L That Lend<iwill collect and recerd personal information, Including, but not limited to, my
name, address,, telenhone number, social security number, credit score, income,
payment history, zovemment monitoring information, and information about account
balances and activity. In addition, | understand and consent to the disclosure of my
personal information ancihe terms of the trial period plan and this Agreement by Lender
to {i) the U.S. Department o ihe Treasury, (i) Fannie Mae and Freddie Mac in connection
with their responsibilities underine Home Affordability and Stability Plan; {iii} any
investor, insurer, guarantor of servicar that owns, insures, guarantees or services my first
lien or subordinate lien (if applicak e} n.ortgage loan(s); (iv) companies that perform
support services for the Home Affoidabie Modification Program and the Second Lien
Modification Program; and (v) any HUS cartified housing counselor.

M. That If any document related to the Loan Docdrents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true-and correct terms and conditions of
the Loan as modified, or Is otherwise missing, | will czmply with the Lender's request to
execute, acknowledgse, initial and daliver to the Lenaar apy documentation the Lender
deems necessary. If the Note is replaced, the Lender hershy indemnifies me against any
loss associated with a demand on the Note. All documents *'te ender requests of me
under this Section 4.N. shall be refarred to as "Documents”. |'agres to deliver the
Documents within ten (10) days after | receive the Lender's written request for such
replacement.

N. If my Loan Documents govemn a home equity loan or line of credit, then | ugrza that as of
the Modification Effective Date, | am teminating my right to borrow new funcs under my
home equity loan or line of credit. This means that | cannot obtain additional adv.aves,
and must make payments according to this Agreement. (Lender may have previsusly
terminated or suspended my right to obtain additional advances under my home equity

874858067+5THAMPPMD_08052014_0105
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loan or line of credit, and if 50, | confirm and acknowledge that no additional advances
may be obtained.)

O. BORROWERS PROTECTION PLAN If | have a Loan with Borrowers Protaction Plan®
("BPP") under my Loan Documents, then | understand and agree that, unless | notify
Lender of my request to cance! BPP or my BPP has already been canceiled or
terminated in accordance with its terms, my BPP will remain on my Loan, as modified in
ancordance with this Agreement, and will continue to be governed by the terms of my
Rormwers Protection Plan Addendum, which is the contract containing the terms and
conriticons of BPP that | received at closing of my original Loan.

| understand that | may cancel BPP at any time by calling 1.866.554.2676. If | notify the
Lender ofry renuest to cancel BPP within sixty (60) days after the Modification Effective
Date, i will recaiv 2 refund of any BPP fees | pay with respect to any period after the
Modification Effective Date. | further understand that BPP on my Loan may have already
been cancelled or te minated by its terms, such as if any monthly fee for BPP has
remained unpaid 90 days after its due date.

For purposes of my modified 1 <=n, the "Monthly Payment" under the Borrowers
Protection Plan Addendum will be tho.monthly payment of principal and/or interest as
modified under this Agreement. W th the exception of BPP benefits based on the
outstanding balance of my Loan (if any), »enefits under the BPP on my modified Loan will
be calculated based on this new Monthly Peyment amount, subject to the terms of the
Borrowers Protection Plan Addendum.

For purposes of my modified Loan, the monthly ‘z< for BPP, which s the monthly amount
charged to me for BPP, will be recalculated based or: the percentage set forth in my
Borrowars Protection Plan Addendum {or Barrowers Frofection Plan Confirmation Letter,
as applicable). | understand that the monthly fee for BPP| &< a percentage of my monthty
payment of principal and/or interest as modified under this Agrrement, may be higher if
the monthly payment under my modified Loan is or becomes nigher than the monthly
payment that was due on my Loan priar to modification under thic £ greement. The
monthly fee for BPP will be payable at the same time and place as payments of principal
and/or interest under my modified Loan, The "Protection Date" under tre-duanwers
Protection Plan Addendum, which is the date upon which my BPP becarie unzctive, and
the "Expiration Date" under the Borrowers Protection Plan Addendum, whicli 's the date
upon which my BPP will automatically expire, will not be changed by this Agreerm.ent. |
will refer to my Borrowers Protection Plan Addendum for complete terms and conditions

of my BPP.
(Page 10 of 13)
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If | have experienced a qualifying evant that is eligible for benefits under BPP, | should
contact Bank of America, N.A. immediately by calling 1.866.317.5118.

OPTIONAL PRODUCTS PURCHASED AFTER CLOSING | understand and agree that
any optional produci(s) | may have purchased after the closing of my Loan, the cost for
which | agreed to have added to my Total Monthly Payment: (a} will remain in force so
I-ng as | add the amount due and owing to my Total Monthly Payment each month; and
%3} viill continue to be governed by the terms of the documents the provider of the
optionzl oroduct delivered to me ("Governing Documents™), uniess (i) | notify the provider
of tha wptiznal product of my request to cancel; or (i} | fail to pay any and all amounts
payable wher due, at which time the optional product may terminate as provided under
the terms of the-Governing Documents. | understand that if | have questions regarding
any optional presvis) | may have purchased, | should contact Bank of America, N.A. by
calling 1.800.641.529%;

{Page 11 0of 13)
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i exactly as printed, original signature required, no photocopies accepted)

o _FJ20[1ef

Bogﬁwer‘F’e’eter McMahon = Date ¥

[Space Below This Line For Acknowledgement]

BSOS ool Aol
The foregoing insfrument was =z dged hefore me this (Q,O"‘Q/\ gjf -A“f(date Yoy
liavelia T Ralirea

l l. ( ~name of person acknowledged).

Signaturs of Rgrson Taking Acknowledgement)

Notay i~

\THle or Rank) |

$ OFFICIAL SEAL

$ ISABELLA G. RAFINSKA ). (Serial Number, if any)
 NOTARY PUBLIC - STATE OF ILLINOIS - r l

b Y COMMISSION EXPIRES JANUARY 14,2018 My Com sisslon Explres: | ! f lfl Z2ol&

(Page 12 of 13)
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DO NOT WRITE BELOW THIS LINE

THIS SECTION IS FOR INTERNAL USE ONLY

Bank of America, N.A., for itself or as successor by merger to BAC Home Loans Servicing, LP

By: Stewart Lender Services, Inc., its attorney in fact

By: ._4;@:/7%/” | yl Aff éﬂ/ y

=

Rickarn Sharp A.V.P., Stewart Lender Services, Inc. Date

STATE OF TEXAS

COUNTY OF HARRIS

On August 25, 2014 before me, Nickole Bridv Notary Public-Stewart Lender Services, Inc., personally
appeared Richard Sharp A.V.P., Stewart Lenda Services, Inc., personally known to me to be the person
whose name is subscribed to the within instrumeit aid acknowledged that he executed the same in
his authorized capacity, and that by his signature on (ne instrument the person, or entity behalf of
which the person acted, executed the instrument.

. ici ;*‘:“:’.?"""”. NICKOLE BRADY
Witness my hand and official seal. S/ Notary Public, State of Texas
ﬁ;’,“ My Commission Expires

dovember 07, 2017

' Signature

Nickole Brady

My commission expires: November 07, 2017
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Loan 874858067
Property 2007 W Belmont 4E, Chicago, IL 60618

EXHIBIT A

Unit No. 4E and 2rking Space Unit P-10, in Beldam Association Condominium, as delineated on 2 survey
of the following descrvad real sstate: Part of Lots 1,2 and 3 in Qwner's Subdivision of part of the East halt
of LOt 17 in Snow Esizies Subdivision in Section 30, Township 40 North, Range 14, East of the Third
Principal Meridian, which turvav is attached as Exhibit "D to the Declaration of Condominium Ownership
recorded July 27, 2006 as Socumant 0620834045, as amended from time to time, together with its
undivided interest in the commaon elemants, all in Cook, llinsis.

The Raal Proparty ot its address is comma:iy kaown as 2007 W BELMONT #4E, CHICAGO, 1L 60618. The
Real Property tax identification number is 14-30-046-018-0000.
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Recording Requested by/After Recording Return To:

Stewart Lender Services

Alin; Madification Recordation
9700 Bissonnet Street, Suite 1500
Houston, TX 77036

Order ID; 11670558 Project ID: 11670558
Loan Number; 874858067

EXHIBIT B

Borrower Name: Peler McMahoh
Property Address: 2007 W Belmornit 4E-Chicago, IL 60618

This Modification Agreement amends anu-srgnlements that certain Mortgage/Deed of Trust (the Security
Instrument) recorded on 11/14/2007 as Instrwinent/Document Number; 0731813000, and/or Book/Liber
Number: N/A at Page Number: N/A in the real ricorrds of Cook County, State of IL.

Additional County Requirements:
Original Loan Amount; $432,600.00
Criginal Mortgage Date: 10/23/2007
Legal Description: See Exhibit ‘A’
PIN /Tax ID: 14-30-106-018-0000
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