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Borrower; LINDA FLORES, A MARRIED WOMAN
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ef seq. because the appiication was taken by an exempt entity,
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Morean Stanley Privaie Bank, National Association

olo PHE Mortgage, 1 Mortgage Way, Mount Layrel NJ 80154

Propared By:

Helen Zhang
ol PHI Mortgage, 1 Movigage Way, Mount Laarel, NJ (8034

—== [Spuce Above This Lise For Recosiding Datal

MORTGAGE

MIN 10026286006918145¢

DEFINITIONS

Waords used i muliiple sections of this document are d :ﬁmf E\ciow and ciher words wre defined in
Sections 3, 'Ei 13, 18, 20 and 21, Certain rules regarding the utane of words used in this document are
aiso provided w Secton 16

(A) "Sceurity rstrument” means this document, which is dated  August 15: 2084
wgether with ali Riders 1o this docomens,

(B) "Berrower" s Linda Florex A MARRIED WOMAN

Barrower is the mortgagor under this Security Instrumoni.
() TWIRRS" s .\,m’tgc.c, Elecironke Ragisiation Systems, Inc. MERS is a sepwraie corporation that s
sugpessors and assigns. MERS Iy the mortgagee

acting sofely as o nominge for Lender and Lender's
. angd bas &

ander this Security Insirument. MERS is organized and exisiing under the laws of Defaware
address and sefephone nwmber of 7,0, Box 2026, Fiiy, Mt 48361-2076, 1), {888} 678y iLR‘S

[SHEG IR
LLINDIE - Singie Family - Fanale MaefFreddic Mac UNIFORM INSTRUMENT WITH MERS

@3 SA{IL) a0
B

Fage 1 oF 18 Iniais

Fopm 3914 1781

VAP Brortgage Sediions, Ing,
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{0} "Lender" is RMorgan Stanley Frivate Bank, Natienal Asseciation

Eender 5 a2 Nsiipral Beni
argmized and existing under the laws of United States of Americs
Londer's address 15 § Mortgage Way, Mount Laurel, N3 (8854

{E} "Note™ means the pronvssory note signed by Borrower and dated  August 15, 2614
The Note states that Borrowee owes Leader

e Hundeed Sixty-Three Thensand Two Huadred Dellurs and Taroe Cenis oliars

I3

(1.8, $163,2004090 3 plus interest, Borrower ias promised to pay this debt in veguler Pariodic
Paytneatsand to pay the debi in f it ot Tater than September 41, 2829

{F) “Property " means the property that is deseribed below undér the heaging ™7
Property.”

(G "Loan™ messs ke debt evidenced by the Nete, phus inferest, any prepayimend charges and Jate charges
due uadse the Note, {ndadl sums doe vnder this Security [nstrement, plas inseresi.

{53 "Riders” means sl 28 to this Security Instrursent that are executed by Borrower, The following
Riders are to be sxecuted by/Borrowsy [sheck box as applicabla}:

R .i:\fu ol Bights in the

nrw‘} Adjustable Rae Rider i <ol Condominiur Rider L1 Second tHome Rider
!::, Balloos Rider 1 _______ SPinnned Unin Developraent Rider L?L 1-4 Family Rider
Lo iva Ride I_ Biwekly Payment Rider Cisher(s) [specify)

18 E' ixesd Rate
{4) “Apphesble Law" means @i controiling #oniicable federal, state and lovad staies, cogulations,
ordigaces and administrative refes and orders [,lu!‘, e the effect of fow) as well as ulf appheable Bnat,
anm-appealable judicial epinions.
(3 "Community Assoeiation Dnes, Fees, and Assessmenss" means all dues, fees, assessments arwd other
gharges that are jemposed on Borrewer or the Property Oy condonipium asseciation, hoteuwners
association or simifar organization.
() "Eleetronic Yunds Transfer! means any transfer of [unds Jother than ¢ tragsaction vrigingted by
cheek, drafl, or similar paper instrument, which is initiated throigh an_clectronic terminal, ielephonic
instrutient, cOmPUIEr, oY MAGRCHT Lape 50 a8 to order, insiruct, of authqyize & financial institution to debit
or oredii @n accoui. Suu: torm inchndes, but is sot fnited , point-uisple wansfors, sutomsied telle
machine transactions, wansfers jeitiated by iclephons, wire transfers, ud)sutomated clearinghouse
iransiers,
{1 "Escrew ltems™ means those ems that are described in Section 3.
(M "MiseeBanesus Proceeds® means any compensaiion, setilonent. wward of damages. o proceeds paid
by amy ihivg party (otfier thar insurance procecds paid under the coverages described in Secuon 8) for (
doroage tu, or destruction of, the Property; (5 condempation or other wking of all oy wnw/pad o tiie
Broperty; (1) conveyancs in few of condemnaion; or {iv) misrepresenzations of, or amissions s o, the
value and/or condition of the Property.
(M) "Borigage Insurznee” means insurance protecting Lender against the nonpayment of, or defastioy,
the Loan,
{0} “Periedic Payment® means the reguimly scheduled amount doe for (1) principal snd imerest under the
Note, phus (1) ey amounts under Section 3 of this Secority Tnstrument.
{P3 "RESPA" means the Real Estale Setilement Procedures Act (32 L1850, Seetion 2607 et seq.} and i3
prplonsniing regulation, Regulation X (12 C.F.R. Part 1024y, as they might be amended from tine L0
B, OF Ay “addftionat oy successor legistation or repuiation that governs the same sul bject matter, As ised
in this «ct..mt; instruinent, "RESPA” refers 1o iH reqacemens adt mstncums that are fmposed w\zurd
1o a "federally related osortyage foan” even i the Loan does not qualily as & “Tederally el dk,d ot
foan” under RESPA,

SHHSIRIAE
n.LlNG!S Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMERT W ITH ] ERS I
A BA{L} a0z Page & of 18 n ] Form 1814 1704
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(€3 "Successor i Inferest of Borrower™ means any party thai bas waken title o the Propesty, whether or
ot at party has sssumed Borrower' s obligations upder the Note andfor this Seeurity Instroment.

TRANE

SROOF RIGHTS IN THE PROPERTY

This Seewrlly Istrumnent seoures io Lender: {3) the repayment of the Loan, and ail renewads, sxansion & .j
rodifleaions of the Noter and {1 the poformunce of Borrower's covenants and sgresinents wnsg
this Security Inshrumeni and the Note, For this purpose, Borrowsr does bereby m(n!adg» gramt and
convey to MERS {solely as nominee for Lender and Lender's successors and assigns and
o the successors and assigns of MERS. the {liowing  described propefiy ocsted i the
Coanty ype of Rewording hartsdicion]
of COOGR [Marme of Hecording Jurisdiclon]:

See Atfachud Joegul Deseription

Parcel 13 Number: $#5-286-489-637-0401 which surrenily has the address of
1514 Topp Lane [Suewtd
GLENVIEW i), Mlinois 68025 |Zip Code}

" Property Address™)

TOGETHER WITH aif the improvemests now or horeafier ereciel on {he property, and il
sasements. appuricnances. and fiviures now or heraafler @ part uf ﬂu, propesey Al replecements and
additions shall alse be '()ve: ed by this Security Instriment. Al of the foregolly 'referred 0 in this
Security Instrunient @ the 'Pragmw " Borrower understands and agrees that MERY hilds only legal title
io the interests amnud by Borrower i this Seewrity Instrument, but, if necessary to hepiyaith law of
1 MERS (as nominee Tor Lendor and Lender's successars and assignsy has ¢ the right t0 e éroise aty
or g of those interests, inchuding, but not lhmited to, the right to foreclose and sell the Propetyend to
ke any astion reguired of Lender including. but not frited to, releasing and cancefing this Seearity
Instrument.

BORROWER COV ENANTS that Boreower is ltwt‘ul‘)' seised of the estate hereby conveyed and ws

Bt morgage, 5} ant and eonvey the Property aud that the Property is wmencumbered, except for
canices of record. Borrowsy warraints and mi. defend generaily fhe Title to the Property agains: all
cinims and Jdemands, subject to dny encumbrances of record.

THES SECURITY INSTRUMENT combines uwifonn covenants for national use and non-wniform
covenauls with Hmited variations by jurisdiction to constilule & woifons seurily instrument covering real
progerty.

CGNIFORM {OVENANTS,  Bormower  end  Lendey  covenant  and & gree s foilows:

1. Faymest of Principsl, Inicresi, Tstrow Ytems, 'i-‘rep,ix ment Uharges, Rt im Cfl&‘i"’ﬂ"
Borrower shall pay when due she principal of, and interest on, the debt evidenced by the Note and any
propayraent charges and late charges due uader the Note. Borrower shall also pay htj for i.:s;s(m licms.
GUHEYINESE
LURGIS - Single Family - Fannle #ae/Freddio Mac URIFOGRM HSTRUMENT WITH MERS,

;i\?????:\;@,q(;;_; o Boage 3 ot 45 milis

Fomra 3014 1/91
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pursuant 1o Section 3, Payments due under the Note and this Security Instrumcnt shall be made i U8
currendy. Mowever, tf any chieck or nther instrument received by Lender as pa\-‘mez under the Note or thig
Seority Insivument 15 reluroed to Leinder unpald, Lender may require that any o all subseguent payiaents
due onder the Neie and this Sccurity Instromient be raade in one or morg of fhe following 18,
selected by Lender: {ap cash; {b) money ouder; {c) ceriiled check, bank checlk, treasurar's check or
cashier's cheek. provided any such check is dvmwva upon an institation whose deposits are insured by a
federal agency, instrumantality, o entity; or (d) Electronic Funds Transier,

Paymeras are docrned received by Lender when received st the Jocation designated in fhe Note or at
such other focation 4 may be designated by Lender in accordence with the notice provistons in Seciion 13,
Lender may refurt any payment er pfutial payvment i the payvment o partial payments are insafficient to
bring the Lesn current, Lender may acoept any payment or partial paymen! jusafficient 1o bring the Loan
current, aviihoud waiver of any rights hiercunder or prejudice 1o s vights o refuse such payment oe partiad
paymets aae fbure, b Lender §s sol obligated Lo apply such payments af the time such pavmenis are
aceepted. If exch’ Periodie Pavmens is applied a5 of il scheduled dog date, then Lender need pot pay
interest on us apostest fug d*& Lender may hold such unapplied funds until Borrower makes payment io briig
the Loan curreas. [0 i

3

sower does uot do a0 within 3 reasorable period of time, Lender shall either apply
such funds or refuin im.m W Borvower, 1 not apphiad sivlier, Eiiid’t fisnids witl b applied tr the owtstanding
principal balance wnder the Mote immediately prior o foreclosuee. No offset ov clalmy which Borrower
might have ninw or in the futers eaainst Lender shall reliove Borower from smaking payments due uder
the Nete and this Seenrity Instrunient or performing the covenants acd agreements seoured by this Seomity
{nstrument,

2. Applieation of Payments or Pravseds, Excepl as otherwise described in this Section 2, afl
paviments accepted and applied by Lendeisoaibe applied in the following order of priority: {a) nterest
due pader the Note: (B) pri;‘ci;uai due under theinote; {o amounts due ander Section 3. Sudh payments
shall be applied 1o cach Periodic Payment in the ordecdn which 1 became due. Apy remaining amounis
shali e applicd first to late charpes, seoond to any Cther amomnds due Under this Secuelty Insiromant, and
then t0 reduce the pringipsl balasce of the Note,

I tender recelves @ paveent from Borrower for a delisouent Pertodic Pavment which inohudes 4
sufficiont mmount to pay any late charge due, the peyment may beapplied o the delinguom paymant and
the Jate charee. £ more than one Perfodic Paynent v owstanding(Leonder may apply any payment rooetved
Fow Horrowey 1 the repayment of the Perfodic Payments i) ando the adens tha, gach payment can be
paid in foll To the w\tmt tiuu any excess exists after the payment is spplied 12 the foll payment of one or
mofe Perlodic Pavments, such excess may be applicd to any late charges duc, Valuntary prepayments shall
b applied fiest o sy prepayrment charges and then as deseribed in the Note,

Any application of payments, fnsueance proceeds, or Miscellancous Progeeds 10 principal due. wdey
the Note simtl not extend or posipone the due date, or change the amount, of the Perioghs Payments,

3, Fungds for Eserow ftems, Borrower shall pay to Lender on the day Pertodic Peymunts are due
wider the Note, vl the Note i3 paid n full, 2 sum {the "Funds") to provide for payment of dnas due
for: {a) taxes amd assessments and other Bems which oan atiain peioyity over this Seeurity ln.m. el as &
ten or encambrance on the Property; {b) teaschold payments or grownd renis on fhe Property, 14 nny {2
premiums for any and alf fhswrande required by lender under Section ) and (¢) Mortgage ?frmv aiti e
promiums, i any. or any sums pavabie by Borrower to Leader in Bew of the payment of ! ‘
fsurancs reminms i secordance with the provisions of Sestion 10, These items are called "'{{s”rclw
Temis. " At ovigination or @ any ting during the ferm of the Loan, Lender may require that Commsunity
Agsociation Dues, Fees, and Assessmenis, if asy, be escrowed by Borrower, and such <§Ju, foes \.nd
;155;:33;;\“51}:5 shalf be an Bsorow [tems. Borrower shall promptiy fiarnish do Leader ali notices of amounts o

be said under this Sectivn, Borrower shall pay Lender the Funds for Esceow Hems upnless Lender wabves
Borrower's obligefion to pay the Fonds for any or 28 Escrow Hems, Leader may walve Horrower's
abligwion 1o pay to Lendes Fonds for any or afl Escrow Hees ol asy me. f\.xw such waiver may oaly be
i weiting. o e event of such waiver, Burrower shall pay directly, when and where pavable, the amounty
A9 IRIAR
ELIMDIE - Single Family - Fainie Mae/Freddie Mac UNIFORM IRSTRUMENT WITH MER§,

%‘&x[.h} (1302 Puge 4 of 45 ity

W

Form 3014 1/84
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due for any Escrow frems for which payment of Funds has bees waived by Lender and, if Lender wqdir-"i}
shall furnish o Lender receipis evidencing such payment within such time period as Lender may require.
Borrawer' s oblipaion fo make such payrsents asd to provide receipts shall for all purposes be desmed 1o
be a covenait and agreement contained in this Security Thstrament, a5 the phrase "covenant and agrecinens”

i used in Secton 9. i Bortower is obligated to pay Escrow hems directly, pursuani fo a wiver, ad
Borrower fuils to pay the amount due for an Eserow ftem, Lender may exercise it righas ,mde Section 9
and pay such araoust and Borrower shall ihen be obligated under Section 9 to repay to Lendey any s
amount, Lender iy revoke ihe waiver ag fo any or ail Bacrow Jlems at any tme by & nolie given in
accordance with Seclion 15 and, upon sich revocation, Borrower shall pay 1o Lender all Funds, and in
such inounts, that are then reguired under this Se ci‘or 3

fender tray, at any time, colleet and hold Prxds i an amount {2) sofficient to permit Lender o apply
the Funds atane tine specified wnder RESPA, and (b) not io excesd the mundmuwn amount & lender cin
vequire onder @F3PA. Leonder shall estimate the amount of Funds due on the basis of qirrent date and
reasonable estinves of expenditures of futwre Escrow Trems or otherwise in accordance with Appliceble
Law,

The Funds shall “he’ peld i an instittion whose deposits are insured By a federal agency.

rumentality, or catity {(ireiiding Lender, H Lender is ais institution whose deposits are so inswred) or in
any Federal Home Loan Bank, Lesler shali apply the Funds o pay the Bscrow Hems no later than the time
speciiied under RESPA. Lorder shall not charge Barrower for holding and applying the Funds, aonually
:ma‘vrng the exwow accowit, of verifying the Escrow lems, uniess Lender pays Borrower interesi on the

endls and Applicable Law permits Lenderu make such a chirge. Unless an agreement is made i writing
ar Applicable Luw requires inferast 1o be pradion the Funds, Lender shali not be veguired 10 pay Berrower
anv interest or eamings on the Funds, Borrowenand Lender can agree in writing, however, that inferost
shiall be paid on the Funds, Lender shall give to Borrewer, withoui charge, an annual accoanting of the
Frnds as required by RESPA.

ff there is a sarpius of Funds held in escrow, s¢ dedned uader RESPA, Lender shall accovnt to
Bovrower for the excess fimds Ip accordance with RESPA. &f rlere is & shortgge of Funds held v esirow,
as defined under RIESPA, Lender shall notify Borrower as :‘eqxs:i:r Lhy RESPA, and Borvower shall pay to
Lender the srmoant necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payiments, 1f there is a defiefency of Funds beld in escrow; as deffned under RESPA. Lender shall
polify Boveower as av:quir-‘d by RESPA, and Booower shall pay o Lender the amount necessary fo make
ap the deficieney in accordance with RESPA, but in ao more than 12 menthly gavments.

Upon payment in fult of afl sums secured by this Securily Instrument, 1...:1»:2:;; shall romptiy refiad
f Borrower any Funds held by Lender,

3. Charges; Liens. Borrower shall pay all taxes, sssessmenis, charges, fines,” end mpositicns
atiributable to the Property which can attain pr"orii'v over this Seourlly Instroment, leasehota paynients o
ground rents on fhe Property, i atiy, and Community Association Dues, Fees, and Assessaonis ?f any. To
five exient tha these Hons are Bserov Ttems, Borrewer shall pay them fn the manner provided s Section

Borrower shall promptly discharge any len which has priovity over this Security Insirumen e
Borrower: {a) agrees in weiting 1o the payment of the obiigation secured by the Hen in a manner soepius ¢
to Lender, but only 50 Jong as Borrower is performing such agreement; (b} contests the Hen in good itk
By, or defends against enforcemend of the Hen In, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the fien while those proceedings are pending, but only anill sach proceedings
ave concluded; or (o) sooures from fhe holder of the Hen an sgreement satisfictory (o Lender subocdinating
the lien to this Security Instrument. if Lender determines that any part of the Property is subieci to o len
which can attain priotfty ever this Security Instrument, Leader may give Borrower a8 eotice identifying the

a
3
w3

HHE6IIR 145

LLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUBMERT WITH MI:.RS "
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fion, Within 10 days of the date on which that notice is given, Borrower shall satisfy the iten or take one o
more of the actions set forth above in this Sectien 4,

Lender may e ire Borrower (o pay 4 one-ime charge for a real estate wx verification andior
reporting service ased by Lender in connection with this Loan,

3, Properly Insurance. Borrower shall keep the improvements now exisiing or bereafler eveoted on
the Property insured aginst loss by fire, hazards fncluded within the term “extended Lonruga. ﬁnd any
wther hazards ncluding, but not Hmited 10, earthguakes and feods, for which Lender regnires Jnsurnce.
This insurance shall be maintained in the amoanis (inchading dedoetible tevels) asd for the periods that
Lender requices. What Tender requives pursuant to the preceding sentences can change during the ferrs of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrowey subject fo Leader's
daht tooaisanprove Borrower's choice, which right shall not be exercissd vnrensonably. Lender may
require Borrower 1o pay, in coerection with this Loun, cither: {a} a one-time charge for fioud Zone
determination ce.tifieation and tracking servicss; or (B a one-iime charge for flood zone determination
and certification Geyines and subsequent charges cach thme remappings or similar changes ocesy which
repsonably might aleet spch determingtion or certification. Borrower shail also be r»s;}('-mi{ﬁe for the
naymient of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any fiood wone derscmination resulting from ob,tmsar: by Horrower

I Borrower fails o mainale any of the coverages described above, Lender may obiaiy insurance
goverage, @i Lender's option and/Borrower's expense, Lender is under no obligaiion to purchase any
particular type or amoyni of coyersnt. Therefure, such coverage shall cover Lender, but night o might
it protect Horrower, Borrowe's tqwh- ithe Property, of the conjents of the Propery, against any risk,
fzard o Habifity end migl provide greater Gy lesser coverage than was previousty n effect, Borrower
acknowiedges hat the cost of the insurance coxeage 30 obfained might significantly exceed the cost of
insurance that Borrower could Bave obtained. Any apeunts disbursed by Lcndcr wder this Section 5 La :
beoome additionat debt of Horrowsr sconred by this Jecurily Instrument. These amounts sihall bear interes
a the Note rae from tie date of dishvrsement and shal! be pavable, with such intersst, upon notice 'from
Lender to Horrower soquesting payment.

Al ingarance polticies requtred by Lender and renewais OF sueh policles shall be subject to Lender's
yight ie disspprove such policies, shall mclude & standard mor‘goge clause, snd shall name Lender o
soortenee aadlor a5 an additional loss pavee, Londer shail have G righi-te hold the policies and cenewal
sates. 1 Londer requires, Borrower shall promptly give to Lender ail r-:vupt of paid premiums and
repewal notices. I RBoryower obtains any form of instrance coverage, nototienwise sequired by Lender,
for damage to, or destraction of. the Property, such policy shall include & sapdasd mortgage slasse and
shati pame Lender a5 mortgagee andior a3 an addiBional foss payee,

I the ever of Joss. Borrower shall give prompl notice to ihe insurance carrier end Lender. Londer
may mike prood of Joss i sot made promptly by Barrower. Unless Lender and Borrowser (itwrwise agree
i writing, any usurance proceeds, whether of nol the wnderlying insurance was required vy Mender. shall
be applivd 1o resioration or repair of the Property, I the restoration or repair is economisally tossitue and
Lender' s sectvity is not lessened. During such vepair and resiorstion period, Lender shall have tiefight o
fqobd such imsurance procesds untd Lender has had an opporiunity (o Inspest such Property to ensus e
work Ras been cospleted o Lender's satisfaction, provided that such ingpection shail be undertaken
aromptly, Lender may dishurse proceeds {ov the repaies mnd restoration in a single puyment or in a series
af progress payments as the work is completed. Uniess a sgreement is made in writing o Applicable Law
requires interest to be peid on sich surance procesds, Lender shail not be requiied to pay Horcower any
inferost o earmiuns on snch proceeds. Pees for public %}ustm or other third garties, retained by
Borrower shail not be paid oucof the insurance proceeds apd shail be the sole obligation of Borrower. If
the restoration o repair is not economically feasible o i..bndc:: g soeurily woukd be lessened, e innwraice

¢

proceeds shait be apnlied 1o the sums seeured by this Secarity Instrument, whether of ot then dus, with

e}

AR ER:
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the excess, f any, paid o Bormner Such msuratce proceeids shat! be applied i the order provided for e
Section 2.

I Boreower abandons the Proporty, Lender reay file, aegoiiate and settle any available insurance
clai and refated rastters. i Borrower does not respond within 30 days to a notice from Londer that the
insurares carrler has offered to settle a olaim, then Lender may negotiate and 3 {LE tih, claim. The 30-day
perind will begin when the notice s given. In either event, or i Lender s fite Froperty under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) B«)uowe r@}t § 0 any ESlS‘dx“éi’)Ct.':
procesds i an amount pot to exeged the amounts anpaid under the Note or this Securily Instrimnend, acd
thy any other of Borrower's rights fother than the right to wny refund of wneared prowiwns paid by
Sorrower) snder all insurance policies covering the Property, insofir as such rights are applicable (o the
soveragiod the Property. Lendsr may use the insurance proceeds either {o repair or restore the Property o
to pay wnous papaid onder the Note or this Securily Instrument, whether or not then due.

6. Ocenpasey, Borrower shall cecupy, establish, and use the Property o Borrower's principal
restdence withinol Jdays after the execution of this Security Iasirument and shalf contiaue o oceupy the
Propeity as Borrower sapeinctpal residence for af least one year after the date of ocoupaney, undess L s,w
ofherwise agrees in wiliing, which vonseni shalt not be varsasonably withheld, of enless extenuaiogp
ciecurpatances exist which alobeyond Borrower's control.

7. Preservaifon, Maatenanre and Protection of the Property; laspections, Botrower shall no
destroy, damage or impalr the Ploperty, adlow the Fropenty to dewrioraie of commit wasie on the
Properiy. Whether or not Sorrower 16 residing In the Property, Bowower shall maintain the Property in
order €0 prevent the Property from dewrimativg o decrs tsiw- in vaine due to iis condition, Unless # is
deiermained pursuant o Section § that repir os resioraiion is not ceonomically feasivle, Borrower shail
promptly tepair the Properly if (.anms,ui W amid further deferforaiion or damage. U instrancs or
condemmation proceeds are paid ja connection with durage to, o the faking of, the Property, Borrower
shaif be vesponsibly for repairiag or rastoring 1hf* Peoperiv only if Lender has released pm"-'*eds for such
ourposes, Lender may disburse proceeds for the repairs (ad vestoration in a single payment o in & serles of
arogress peymenis &3 the work is completed. H the instrante 4 condennation procecds are not sulficient
i repait or restore the Property, Borrower is not relieved of Soriewver's obligation for the comgletion of
stich yepair ov :.:.mr.“,un

Londar or its agent may muke reasonsble eawies ugon and mspestions of the Property, 10 & fs
reasonable conse, L;mle. iy {nspect the iaterior of the improvements by theProperty. Lender shail give
Borrower notice & the Hine of o prior {o such an imerior ingpection specifipg such reasosable canse.

8, Borrower's Loan Applivsiien. Borrowsr shafl be in defaslt if) duringohe Loan application
process, Bogowsr of any persons or enfities acting & the direction of Borrewar or with Bofrower's
inowledge of consent gave materiafly false, misleadiag, or inaccurate information orsalements to Leader
uu failed 10 provide Lender with material information) in connection with ihe fuan. Material
representations include, bui are oot Jimited to, representations concerning Borrower's occuransy of the
!’ reperty as Sorrower s principal sesidence,

4, Ps‘stectioil of Lender's Interest i the Property and Rights Under this Security fostrimient, i

‘) Borrower fails to perform the covenants and azreenents contained in this Security Tustewment, {5 dage
5 R vers,i nroceed ing thiat mighs significanty affiect Lender's interest in the Property and/or rights under
this Security [psirament {such as a procecding in bankruptey, probate, tar condemnation or forfeliure, for
enforcement of a Hen wiich may aflain priority over this Securiiy Instrument o {o enforee taws ar
ceptiuiong), or (¢) Borrower hay abandoned the Propeity, then Lender may do and pay for whatover is
regasenshle or appropriate o protect Lender's interest in the Properfy @ 1<l rights under this Securily
Instyumient, ncluding protecting andfor tssessing the value of the Property, and securing andfor repairing
the Property. Lended s actions can inclade, but are ot fivafted tor (8) paying any soms secured by a Hea
whick has priority over this Secwrity Instrument; {b} appearing in cowrt; and {o} paving ressonshic

(2

aGI8I4%
iLL}hUlS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS .
HAGLY qom fage ! ol 15 Initials

Form 3044 1ig1




1423957172 Page: 9 of 21

UNOFFICIAL COPY

atiorneys' feus to protect its fnterest iy the Property andf/or righis under ihis Securily instmmmt, tncinding
its secured postiion & bankrupley proceeding. Secaring the Property includes, b s not lmited to,
entering the Properiy to make repairs, change ;ovi\_s, replace o board up doors and windaws, drain water
from pipes. eliminate building or other code vishtions er dangerous conditions, and have uiilities trned
on or off. Although Lender may take action under this Sectinu 9, Lender does not have to do 50 and 45 aot
under asy duty or obligation to do so. 1t is agresd that Lender incurs no fability for not taking any or ail
agtions :ms!mrizad under 1his Section 9.

Ay amounts dishursed by Lender under this Section 9 shall become additional debt of Dorcower
secared by this ‘f‘wriiy Ingtrument. These myounts stuli boar iu*ercc;t at the Noie rate from the date of
'13 bursement and shatl be payable, with sueh stevest, upon notice from Lénder fo Borrower requesting

Ry inent,

i this Secyriy Tnsiyument is on & leaschold, Rorrower shall comply with ali the provisions of the
Jease. 1 omower acquires fee tiile to the Property, the leaschold and the fee title shall not merge unless
Londer aprees torhe merger in writing,

18, Dlorosge hssmance. I Lender recuired Mortgage Insurance as 3 condiffon of making the Loag,
Barrower sl ; ‘.l\’ hie npremiams required fo maintaie the Mortgage Insurance in effect. B for amy reason,
the Morlgage Insuralice coverage required by Lender ceases to bh “available from the mos gage insuree (hat
p“b‘\':k}l“il‘,’ provided such ilsnrance and Borrower was required fo make separately dz,srg.g,mt,J payments
toward Lhe premivms for »1-*rt'g_age Insurance, Borrower shall pay the prepiums required to obian
coverage substantially eqlivalert-to the Mortage Insurance previously in effest, w o cost substantiafly
ec;un-al:.m to the ¢ost & Boreowenad the \qur-‘aaue. Insucance previousty m effect, from an abiemate
morigage insurer sefected by Le sdu. i subsmntmliy equivalent \Imlgdw BSUFARCS Sovernge IS ot
available, Borrower shialf contiane to day (0 Lender the amoues of the separately designated paymisnes that
were doe when the insurance soverage ¢ogsed to be in effect Londer will s.ccepi_. ese and reialn thesy
pay;mrtu % 2 non-refundsble oss reserve dimJicy of Morigoge Insurance. Such loss reserve shall be
non-refundabie, notwithstanding the fact thattlie/Loan is ulthuately paid in :LE” and Lender shali aot be
required 1o pay Boveawer any intersst or earning, ou such loss reserve. Lender can no tonger require foss
Feserve pavments i il Morigage Tosurance coverage (i the amouat and for the period thal Lender requires)
nrovided by an pwsurer se elected by Lender agsin besowms available, 35 obtained, and Lender requires
separately designated payroents toward the prmuum" for Morieage Insuvance. i Lender r---qurrud Morigage
surance s a condition of muking the Lean and Borrowergas requived fo make separately design &Lt,d
savinests toward the premioms for Moctgage Iasurence, Borrowes shall pRy the premiums ragquired o
maintain Mortgage nswrance v effect, or to provide a noncefandable ioss reserve, unifl Lender's
requirement for Mortgage Insurance ends in accorda' we with any woitien sgreement between Borrower and
_ender providing for such termination or until termination is requlred by Arplicable I Law. HNothing in this
Seotion 10 affects Borrower's obligation 1o pay jnterest at the rate provided ba the Not

Mortgage [surance reimbarses Lender {or any entity that purchases e h g} f‘ or certain jossos :t
may meur i Borrower does not repay the Loan s agreed. Borrower is ol 97pany to she Mor
lizsirance,

Mor‘i&.&;w insurers evaluate their total risk on all such insurance in force from Uniz to time, and nuy
eqter iRi0 agreements with other parties that share or modify thelr risk, or reduce fosses. These agreements
are on ierms asd conditions that are satisfactory to the mortgage insurer and the other para: /¢ marties} to
these agrecaints, These agreements yaay require the mor ig,dwe ingurer i mEKe PRYMENLS USING BL7 SOurce
of funds that the morteage fusurer way have available {which may include funds obtyined from Motgage
Ensurance preminms),

As @ result uf these agsecments, Lender, any pnru wser of the Note, another insurer, agy reinsweer,
any other entity, or any ¢ [iliate of any ol e forcgoing, may receive {directly or indirectly amounts it
derive from {or mwhi e characterized as) & portwu of Botrower's payments for Mortgage Insurance, ln
exctimge for sharing eor mud”y.np the mortgage insurer's risk, or reducing losses. T such agreemem
provides that an atfiliste of Lender takes a shave of the insaret's right in »xch.w for a share of the

gromiums paid o the insurer, the arrangement &5 often termied “saplive reinsurance.” * Furthee:

(@) Ary such agreemenis wifl not affect the amounis Hiat Borrower has agrped to puy for
\mrtw ge fasurasce, oo any ather torms of the Lown. Snch agreements will vot lacrense the amouni
Borrower will sawe for Mortgage Instraoce, and they will aof entitle Borrower 10 any refund.
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1LLNOKS - Single Family - Fanaie Man/Froddle Mac UNIFORM INSTRUBENT WITH MERS, |
B B AL e Page 8 o 15 liittais:




1423957172 Page: 10 of 21

UNOFFICIAL COPY

(b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage {aswance under the Homeowners Protection Act of 1998 or any other law, These righis
wmay include the right ¢o receive certaln disclosures, fo request and oldain canceliation of ﬁze
Mortgage ismar.mw, o have the Mortgage Josurance terminafed antomatically, and/or to recelve ¢
refund of any Mortgsge Insurance premiums that were unearnad at the fime of such cancellation vr
ferminaiion,

i Assignoent of Miscellanecous Proceeds: Forfeiture. AH Miscellaneous Procoeds are hereby
assigned 10 and shiali be paid 1o Lender,

i the Property is damaged, such Miscellaneous Procecds shall be c;p[')ht{[ to vestoration or repair of
the Properiy, if the resforation Or repalr is econemically feasible and Lender's xccvnc,- is not lessensd,
Diring such repaty and restoraiion period, Lendsr shail have the right 10 hoid such Miscelkmeous Proceeds
il Londds has liad an apportusity o ispect such '*’mpmv to ensure the work hes bees complend to
Leider' § satsfaction, o msﬁed that suclt inspection shall be ondertaken provaptiy. Lender may pay fur the
sepairs and cestoration inoa single dishwrsement or m a series of progress payments as e work i3
completed. Hnless an agreenient is made in writing or Applicable Law requires inferest to be paid on sush
Miscellansous Plossede, Lender shall not be required to pay Borrower any interest or earaings of such
Miseellancous Procetds! [ the restoration of rqmi- 15 no economically feasibic or Lender's security wotld
be lessened, the Misceliansous Proceeds shall be applied o the sums secured by this Security instrumens,
whether or not then die, wik-be EACESS, if any, paid 1 Borrower. Such Miscellanesus Froceeds shall be
applied s the order provided fopm Seciion 2.

o the even: of a tolal tok m‘,\ destruction, or loss in valae of the Propeviy, ihe Miseelaneous
Procesds shali be applied to the stms zecured by this Security Tnsteument, xhet}.u o not tien due, with
the excess, i any, p'uj (o Baregweer.

f the eyt of a partial taking, destpaciion, or loss in value of the Propery in which the fabr market

vatse of the Property immediately vefore s ;am*l iaking, destruction, o loss in valug s equal to or
greaser then the amonnt of the sums seetred-Gv this Security losttument immedigtely bef fore the partial
m\m» desiruction, o foss [n value. uniess Borower god Lender otherwise agres in writing, the sums

ecured by this Security Instrument shall be reduted by the amount of the Mise %Ednwus Proceeds
! Upi«.d by the following fraction: (a) the 1omi aows of the sums seoured humediately before the
pm..m waking, destruction, o joss i value dmdui by 4by the fale market value of the P“@pm'w
immmediately biefore the partial taking, destruction, or foss m voiee, Any balance shall be paid w0 Borrowe

in the gvent of g pm% il taking, destruction, or juss i vawe of the DI’\;}JC‘T! v i vmicn the falr marl \c*
value of the Property immediately before the ]Jdt‘] i saking, desttuodion, or joss in value is less than t
amount of the sums sccured immedisiety nefore the pmm taking, destr tttmn or 1oss in value, unl“ss
Burrower and Leonder otherwise agree i wriling, lin Miscetaneons Prceeds shall be applisd to the soras
sceured by this Security Insirunient whether or not the sums are then due.

IF the Property is abandoned by Bovrowser, or it after aot ice by Londer 1 Bosrower that the
Opposing Parfy (as defised in the nexi sentence) offers 1o make ag award to 3 *tU, 4 elaim for danages,
Bovroweer fails tos u.pond to Lender within 30 days afier the date the notice Is given, Lender is authorizee
0 coifert and ap}iv the Miscelianecus Procseds sither o restoration or f&.f“‘l]r uf the Froperty or 10 tha
sums secired by this Secucity Instrument, whether o ot then due, "Opposing Parly” mcays tie third party
et ones Rorrower Miscsifmens Procecds or the party against whoin Borrower has @ right ofsction
regard 1o Miscotianeous Procgeds,”

isor FOWEE § al he i defautt if any action or proveeding, whether ¢ivit or criminal, is begus that,
Lender's indgment. could resull in forfeiture of the Property or other material impairment of Lends "'<

interest in the Propesty or rights under this Security lasrument. Borrower can cure such a defunlt audo o
soceleration has occusred, refustate a5 provided @ Sectien 19, by causing the action or pr oceeding 10 be
dismissed with a ruling that, Tn Lender's judgment, procludes forfeiture of the Property ar other materizl
impatrrem of Lender's tnterest in the Proparty of o uh.s wader this Seaurity instrument, The pfoae‘{ i of
any award or chide for damages that are attribaiable to the impainnent of Lender's interast 3n the Property
are horeby assigned and shall be paid o Lender.

Al Miscolineous Pracesds that are not applied to restoration or repaie of the Froperty shall be
szg}pli:‘:d in the order provided for 1o Section 2.

. Borrower Not Relesved; Forbearance By Lender Neot a Waiver. Exicnsion of the tme for
Py mg ’:,t or modification of amortization of the sums secored by this Security Instrument granted by Lender
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) Borrower of oy Successor in Interest of Bor rowey shal not operate 10 refease the liability of Borrower
or any Successors in fnterest of Borrower, Lender shall not be reguirad o commienee procesdings agal
sy ‘QJCLG‘\SUY W inierest of Bovrowar o 1o refuse (o extend time for pavment or cihierwise ]‘O\I;ﬁ‘r
aportization of the sums secured by this Security Instrament by reason of any demand nuade by the orging
Borrower or any Successors in Interest of Borrower. Any forbearance by | ender i exes IS ARy nﬂhé ar
remady including, without fimitation, Lender's acceptance of payments from (hird persens, engties or
Stccessars i bvterest of Borrower or in amounis less tiia]‘l the amount then dae 2, shall ot be a warver of or
prechuds the exercise of apy eight or remedy,

13, Joint and Several Lishility; Co-signers; Snecessors and Assigng Bownd. Borrower covenants
and agrees that Borrower' 3 c»niiaalmm andl Hability shali be joint and Seve gral. However, any Borrower who
co-signs this Seeurfty Istrument b does not execute the Note (3 "co-signer”): {a} is co-siguing this
Seonrity Drsteament only o morgege, wrant and convéy the co-signer's inferest 1o the Property under the
sering ol iy Security Instraments (b)Y 15 not personally obligated to pay the sums seeured by this Secwrity
instrument; ang-(e) agrees that Lender and auy olbey Borrower con agree to edend, modify, forbear or
make any accloipadations with regard fo the ferms of this Security Instrument of the Note without the
Lo-signer’ 5 consad.

Bubiect 10 thel provisions of Scoticn 18, amy Successor in Interes{ of Borrower who sssunes
Horrower' 5 oblizations <nder this Secunty fnstrumsnt in wriiing, and is approved by Lender, shall obtain
Al of Borrower's rights and huneius under this Seour iy Instrument. Borrower shail not be released f‘m'z‘
Borrowsr's obligations and labitay under this Securify Instrument tdess Lender agrees o such release &
writing. The covenams and agredn, °nte, of fhis ‘su,ua.iy mstriraert shall bind {except as provided in
Seotion 20} and benefit the suceessors andassigns of Lender.

14, Loasn Charges. Lender may charge Borrower fees for services performed fn connection with
s default, for the purpose of protesting Lender's intersst in the Property and rights wnder this
By Instrument, inciuding, but not limdad b, ottomeys’ fees, property inspection and valuation fees.
I regard 10 any other fees, the absence of expren suthority n this Security nsitument to chiarge & spes ke
fee to Borrower shail ot be construed a5 a prohibitiopon the charging of sueh fae. Lender may not dmrg»
fees that are expresshy nrohibiicd by this Securily Insirument of by Appliceble Law.

H the Loan is subject fo & faw which sets maximum dodn ‘:E. arges, and that Taw is ﬁmi}y interprefed so
that the interest or other loan charges coliected or to be Cuilect d in connection with the Loan exceed the
peomitied limits, then: {a) any such foan charge shall be redussd by the amount necessary to reduce the
charpe (0 the permitted lmit and (B} any sums amd\ cotiecied g Borrower which exceeded permited
tiraits will be cefunded to Bcriovu Lepder may choose to maxe/this refind by reducing the principsl
owed undsr the Note or by making g divedt payment to Borrower. 19 wrefund reduce praugai. the
reduction will he treated a3 a mztmt prepaymeat without any prepuyment charge {whc‘che! or not @
prepayment charge is provided for under the Note). Boreower's acceptancs siany soch refand made ‘;w
direet pavment to Borrower will constitute o waiver of any vight of action Borrowar might buve arising 0w
of such overchurge.

15, Notices. All ndtices given by Borrower or Lender fn conaection with 1uis Seourity Instrument
muest be in writing. Ay notice @ Boreower in counestion with this Security Instrumentshallbhe decmed to
fave been wiven 10 Borzower when mailed by Hrst ¢lass sl or when actually deliveret o Borrowat's
ptice adkiress i sent by other means. Notiee 1o agy ons Borrower shall constiite notios waomowers
wtiess Applicable Law expressly requires othenwise, The notice address shall be the Property fddress
utess Borrower has dmnnmd a subsiitute noice address by notice to Lender, Borrower shail plowptly
notify Londer of Borroer' s change of address. i Lender sp“ch,u, a procedure for reparting Borrove's
}«mlxe of address, then Borrower shall only report @ change of address theough that specified s rocedure
There may be onby one designated notice address undor this Securily Instrument at any one tma .--\.ny
potice 1 Lender shall be given by defivering it or by matling ©t by first class mall 1o Lender's address
stated herein unless Lender has designated anotber address by notice to Borrower. Any notice in
connection with this Securily Insteament shafl not be deemed to have besn given to Lender unif actuaily
FEpeiv >d b' Lender, If any netice required by this Security Instrument i3 also required under Applicable
Law, the Applicable Law reqiremen: will satisfy the coreesponding requiirement under this Seourity
i]\SH"JJR\.’ﬂ[.
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16. Governing Law; Severability; Rules of Comstruction. This Seeurity Imsirument shall be
goveined by federal faw and the Jaw of the jurisdiclion in which the Propetty 1§ Tocared, All rights and
shligaiions contained v this Security Instrument sre subject o any requitements aad Henfations of
Applicghle Law, Applicsble Law might expiicitly ot implicitly ailow the parties o agree by contract oe Tt
might be silem, but seeh silence shall sof be construed as a prohibition agaiest ag -;‘r:mu;t ‘13 soginct, [
t)c, evert that any provision of clause of this Securiiy instristent or the Note conflicts with Applicabie
Law. such contlict chAi not affect other provisions of this Security Tustrument or the Note which can be
given eifeat withoui the -.Oﬂnmt'ng provision.

As used in fhis Security Instrument: {8} words of the mascudine gender shafl mean and mundu
corresponding weutey words or words of the feminine gender; (b} words in the singular shall mean and
iclude the plural and vice versa; and (¢} the word "may" gives sole discretion without sy obligation
take any aouen.

7. Bowiower's Copy. Borrower shall be given one copy of the Note and of this Security instrumes

18, Trangicr of the Froperty se a Beaelieial Intevest in Borrower. As osed in this Section IS.
“rerest s thi Propariy™ ineans any legal or beneficial interest in the Property, including, but vt Bwited
s, those henefighil iGtereets transierred In a bond for cL;d_. contract for deed, instaiiment sales cointract ot
grcrow Hgreement, the utant of whi ol 15 the transfer of titie by Borsower at a Ruure date 10 3 ¢ I\F(Ih.la

1 all or any part of the Dmp- Ty O @iy Interest in the Property s sofd or iransferrad (0‘ if Borrower
is noi a naterad person and jchenelicial inserest in Bor rower i sold ar wansforred) withow Lendar's psecr
witters consent, Leader roay requive immediate payment fn foll of all sums secared by this Security
instremment, However, this ophoen diall noi be e\cru%d by Lender {f such exercise is prohibited by
Appliceble Law.

i Lender exercises this onticn, Lender shall give Borrower notice of aceeleration. The notice shll
provide o periog of not iess than 30 daysrom te Tate the rotice s given b accordance wih Section |3
within which Borrower wmust pay all sums srcwed by this Seeurity Insteumer 1t ¥ Borrowsr fails to pay
these sums prior o e pruai,ﬂn of fhis puinit. Lender muy invoke eny remsdies permitied by this
Security dnstrument without further notice or deay il on Borrower.

19. Borrower's Right fo Relustate Afler *ueiuatwn if Borrower mests certain conditinus,
Borrower shatl have the rmlzt o have enforcement of 1us) Securlly Instrument discontinued at any thue
avior to the carliest off () five days before sale of the T17 Jperty pursuant to Section 22 of this Security
Instrument; (b} such othet period as Applicable Law might speriiy for the terminaticn of Borrower's right
io refusiate; or {¢) onry of o judament enforeing this Secwity nstrument. Those conditions are that
Rorrower: (ﬂ j pays Lender all sums which then would be due vinoer this Securw instrunent and the Nots
as i 0o acceleration had eecurred; () cores any defnli of any other coyeiiants or agreements; (v} pays all
s-:.-\glea‘..sa-s incurred in enfooing tis Seeurity Tnstrumes i.;-,-iumng_, but nat fimited 1o, reasonable sitorneys!
fes properh by fnspection and valuaion fees, and other fees incurred for thequipnse of protecting [ endes’s
in ucs! in the Property and righis under this Security lnsivument; and (d) takes suehLachion as Leader may

casonably require 0 assure that Lender's interest in the Property and nghis-under this Seeurity
,sasmm ent, and Bostowar's obligation 1o pay the sums secured by this Security instrunsent, shali cominue
pnohanged unless a3 otherwise provided onder ,\ppimble Law, Lender may regubechat Borrower puay
such reinstaternend sums and expenses in ong o more of she fui[GV ing forms, as selected by Lender: {a}
cashy {b) wroney order! {0) < emh d cireck, bank check, irmome: ﬂ- 3\ or cashier's checa, peivided any
suel check is drawo vpo n an institution whose deposits are insured by a federal agency, instrumanial fty or
satityr or {d} Electronic Funds wfee. Upon reinsiatement by BOHO\\'CF this Sm.u"il\ rul) ) aod
ﬂbhﬂ‘:‘dlb"l& secyeedd Bereby shall remain fully effective as if no accelevation had oconrred. Howeve (s
:1gh. to reinstate shall not apply th e sse of acceleration mder Section 18,

30, Sale of Nate; Change of Loan Servicer; Notive of Grievanee, The Note or a partial fntersst in
the Noie 'L\wuhu with this Security Instriment) can be sold one ¢r more tmes withow prive notive o
Borrower, A sule s’non result dn @ change in e sty {Kpown es the "Loan Servicer") that col
Periodic Fayments due wnder the Note and this Security Instr umui and performs other mortgage
servicing obligations undu he Note, this Security Tastrunient, and Appliceble Law, There alse m ig
pize of more changss of the Loan Servicer wi nrelated 1o a sale of the Nese. §f there i a change of the Lo
Servicer, Borrowsr will be given written notice of the change which will state the name aud address of the
new Loan Servicer, the address 1o which payrends should be made and any other information RESPA

(h
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requires in coanection with 3 notice of transfer of servicing, [f the Note is sold acd thereafter the Loas i
serviced by a Loas Seevicer other than the purchaser of the Note, the mortgage loan serviciag obligations
fo Boreower will remaio with the Loaw Servicer or be transferred 10 a successor Loan Servicer and are oot
assumed by the Note parchaser unless otherwise provided by the Note purchaser.

Neither Bﬁa‘ruw‘.r not Lender may commenge, join, o be jolned to auy fudicial acticon {us either w
mdividual Htigant or the mentber of a class) that arises from the other party's actions pursuan ip thi
Security Jnsirument or fhat alleges that the other party has breached any provision of, or any duty owed by
eeason af, this Securdly instrament, wntll such Borrosver or Lender has notifled the other party (with suceh
soiice given in compiiance with the reguirements of Section i3) of such aileged breach and afforded the
other pay'y bereto & reasonable poriod after the giving of such notice to take corrective action. i
Applicable L provides a time perjod which mast elapse before cortain action can be iaken, that time
peviod will bl desmed o be reasonable for purposes of this paragraph. The notice of acceleraion and
apporfunity 10 clre/viven to Borrower purssant to Section 22 and the rati'*:% of acceleratlion given to
Burrower porsuatt o Zestion 18 shall be deemed o satisfy the noiice and cpoortanaity to take corrective
action rrovisions of this Sietion 20,

21, Hazardous Sulsanees, As wsed o this Section 210 (a) “Hazardous Substances” are those
substances defined as toxic or zardons substanses, poliwtants, or wastes by Environmental Law and the
foftowing substances: gaseline, kerosensy other Hammable o loxie petroleum products, toxic pesticides
and herbivides, volatile solvents, maicdals contsining asbestos or foomaldehvde, and radioactive materials;
(b) "Environmental Law® means federal laws aod Javes of the judsdiction where the Property is locuted that
reiate fo health, safety or emvirownental protectan, {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 8 defined in Enviconmental Law; and () an "Environmental
Condition” means 2 condition that can capse, coniibude doo or otherwise rigger an Envirownental
{ieanup.

u“

Borrower shail not cause of permil the presence, use, dispasal, storage, or release of any Hazardous
Substances, or threaien 10 relcase any Meazardoas Substances, on2s 03 the Property. Borrower shadl nol do,
nor ailow anvone else (o do, anvihing affecting the Property {a} thilis in violailon of any Environmestal
Law, (b} which creates ai Environmental Condition, or (¢} wirich, due 10 the presence, use, or refease ot a
Mazardous Substance, creaies & condition that adversely affecis the valus-ofthe Property, The preceding
two sentences shatf oot élppi}" fa the presence, use, or storage on the Tropecty, of small quantities of
Mazardows Substances that are ‘gencraily recognized o be appropriate o noving!Ccosideniial uses and to
mametance of the Froper t; {including, but not limited to, hazardous substantes in coniamer proGucis.

Borrower shall promptly give Lender written nofice of (ar any nvestigation, cla, domand, fawsait
ot other action by any governments] or regulatory agensy or privale party involving the Froprosand any
Hazardows Substance or Environmental Law of which Borrower hes acieal knowiedge, /(51 any
Eovironmen:al Condition, including but not Tinited to, any spifling, leaking, discharge, release of Direat of
refease of any Hazardous Substance, and (¢} any condition caused by the presence, use or relcasel0da
fazardous Substance which adversely affects the valee of the Property. 1 Borrower leams, or s notified
by any govermmental or reculatory authodty, or any private pasty, that any removal or other remediation
of any Hozardous Substance affecting the Pmpm‘cy is nacessavy, Borrower shall prompily tike all tecessary
remedial actions 1n accordance with Envivonmental Law. Nothing herefe shall create any obligation on
Lender for an Envitomusial Cleanup.

MUEOISIS ) N
LUNGE: - Single Family - Feanie Mae/Freddie Mac UNIFORN INSTRUMERT WiTH MERS
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NON-UNIRORM COVENANTS. Borrower and Lender Quwether covenant and agree as follows:

22. Acceleration; Hemedies: Lesder shall give notice 16 Borrower prior to sceeleration following
Borrower's breach of any covenant or agreexsent i this Security Instrument {(but mof prior fo
acceleralion under Section 18 undess Applicable Law provides otherwise). The notice shall specify: {8}
the defauit; (b) the aciion vequired to cure the defaulty (¢} & date, not Tesy thaa 30 duys fromu the dote
the notice is given to Borrower, by which the defanlt must be cuved; and () that fuilure fo cure the
defanit on or before the date specified i the notice may vesult in aeceleration of the sums secuved by
this Secarity Iostrument, foredosure by judicial proceeding and sale of the Property. The notice shal
{further inform Borrower of the vighi to reinstate afier scceleration and the vight {o awmert in the
foreclos » proceeding the non-existence of u default ov any sther defense of Bovrower to acceleration
#nid forectoeire, §F the default is nof cured on or befere the date speaified in the potice, Lender at ifs
oplios may (eanive immediste payment i il of all spms secwred by this Security Instrument
without furiherderand and may foreclose this Secority Instrument by judicial proceeding. Londer
shiall be entitied to Coilect all expenses ineusred in pursning (e remedies provided in this Section 22,
includiag, but kot limited 16, reasonable attorneys’ fees and costs of Hitle evidence,

23. Release. Upon paymeit of alf sums secured by this Security Insirument, Lender shall refease his
Securily Instument, Borrower shed pav any recordation costs. Lender may charge Burrower a tee for
refeasing this Securlty Fastrument. bt ondy 1f the foe is paid to a third party for services yendered sad the
charging of the fee is permitted nvder Appiable Law,

24, Waiser of Homestesd ln accordance ¢ith [linois law, the Borrower hereby releases and waives
eli ripks under wnd by victue of the {Hinois homettead ciemption laws,

2%, Placemesnt of {oHateral Protection Insarane’, Unless Borrower srovides Lender with evidence
of the Insurance coverage requited by Borrower s agreemens with Lender, Lender may purchase msurance
af Borrower's expense o protect Lendar's fottrests In Borrowds' ponliateral, This insurance may, but peed
B, protect Bosrower's imterests. The coverage that Lender pupchases may not pay any cladm that
Hotrowsr makes or any clainy that is made against Borrower in (onaection with the colisteral. Borrower
may later cancel amy insurance puschased by Lender, but enly after praviding Lender with evidence it
Borrewer hes obtained insurance as required by Borrower's and Lender' s zorounent. 1 Lender purchases
insrance for the collateral. Borrower will be responsible for the costs of that invargnce, including interest
and any osher charges Lender may jmpose in connection with the placement of $ie insurance, umil the
offcetive date of the cancellation o expiration of the insurance. The costs of the insuranse may be added to
Borrower' s total oulstanding balance or obligation. The costs of the insurance may be more G the cost of
nsurance Borrower may be able fo oblain on s owe

S0P IREIR
LLINGIS - Single Family - Fannie Mae/Freddie Mac URIFORM INSTRUMERNT WITH MER
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BY RIGNING BELOW, Borrower accepts and agrees 1o the torms and covenants contained in this
D rarne

Security Tnstroment and in any Rider executed by Borrowert and recorded with it

Wiinesues:

......... {Seaid

Lindn Flores -Buitpwer
s - {Sealy

-Bovrewer

BN 1 OO O, {Soaiy
SOtV ~Hariewer

o Sealy L 2 {Seal)

SHTaer Jirrower

o {Seal) . {Seal)

-Brvsowes -Bavrower

MGG IS8T 45

ILLINGHS - Single Family - Fanaie Maa/Froddie Mae UNIFORW INSTRUMENT WITH MERS
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STATE (}i‘ L i\{}i‘S - COOK Coanty sw:
i, NS %, . & Notary Public in and for said conaty amd

state do hereby 111:v hat Lmd.s Flores

persimally known to G to be the same porsonds) whose namels) subscribed 1o the foreporng wstnuancat,
sppeared before me this day o persan, and acknowic sdged thal he/shie/they signed and delivered the said
instruncescas bis/her/their free and voludary act, for the uses and purposes therein set forth.

Caven vedi oy tind and offiorsd sead, this 15th day of  August, 2614

Wy Commission bxgares; &

W A—

e

e
FRRSETRRSr S

AR T T e RN s a

3y
5 S\}" P "{*&, 3‘% &\.
SR
HOH AN el
ST A G &
‘sh‘?-’&-k\ 3 N\}{‘?{\ % \\3- By "“”.\\\;\ *:3\\_:

BN N&«&‘:\\ %\\‘?ﬁ& ESREY

i P

Loas oogination orgmizaios Morgan Stauley Pdvate Bank, Nationof Associabos
NMES D 683185

Loan originator Michael James Danesn

NWLS i) 966436

HOOGYIBILS
iLLINGIS - Single Family - Fannie MaeiFreddie Mac UKIFORM INSTRUMENT WiTH M ERS
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STREET ADDRESS: “:}ML‘EJ)N@ F F I C IA L C O PY

CITY: CLENVIEW COUNTY: COCK
TAX NIIMBER: 05-26-405-037~0000

LEGAL DESCRIPTION:

PAECEL 1:

LOT 3 (BXCEPYT THE EAST 103.36 FEET THERREQOF; IN A. J. TOPD SR., COWNER'S SUBLIVISION OF
THE NORTH 121 FEET OF THE NORTH 5 ACRES OF A 10 ACRE LOT LYING IN THE NORTHEAST CORN
OF THE SCUTEWEST 1/4 OF THE SOUTH RASYT 1/4 OF SECTION 26, TOWNSHIP 42 MNORTH, RANGE i
ERET OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLIKOLS

4

L2

PARCEL 2:
EASEMENT FOR THE RENEFIT GF PARCEL 1 AS SHOWN ON THE PLAT OF EASEMENT BATED .
it

. 4,
1972 AWD RECORTLED JULY 24, 1872 AS DOCUMENT NUMBER 21386456 FOR INGRESS, ROGRESS AND
DRIVEWAY PURPOSES

CLEGALD

R
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1-4 FAMILY RiDER

(Assisument of Rents)

THIS 1-4 FARMILY RIDER is made this 15¢h  day of August, 214 ‘
and I8 ncgiporated info and shall be deemed {6 amand and supplement the Mortgage, Desd
of Trust, ac Security Deed {the "Security instrument™) of the sams date given by the
undersigned(ibz2." Borrower”} 1o secure Borrow er's Note {0 Morgan Stanley Private Bank,
Nattonal Associidon

{the
"Lenger'} of the same/qale andg covenng the Property describad in the Securify insirument
and tecated ai: 1514 Yaypiane Glenview, L 65425

fProperty Address]

1-¢ FAMILY COVENANTS. (n addition fo the covenants and agreements made i the
Securily Instrument, Borrower and wendsr further covenant and agree as follows:

A, ADDITIGNAL PROPERTY SURJECT TC THE SECURITY INSTRUMENT. In addition to
the FProperty described in ihe Security Gsbrument, the foliowing items now or hereaffer
sttached to the Property lo the extent they areixtures are added io the Froperty description,
and shall aiso constitute the Property coverad by the Security instrumant. buiiding materials.
appliences and goods of every nature whatscever now or hereafter located in, on, or used, or
intended fe be used in connection with the Propery, including, but not limitad to, those for
the purposes of supplying or distributing heating, cooling, eleciricity, gas, water, air and light,
fire pravention ang extinguishing soparatus, security ant 2iosss control apparatus, plambing,
nath tubs, water hesters, water clpsets, ¢inks, ranges, slnves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm deurg, sereens, pblinds, shades,
surtaing and curtain rods, atinched mirrars, cabinets, paneiing anc sftached floor coverings,
ail of which, including repiacements and additions thergic, shall bz deemed {0 be and remain
a part of the Property covered by the Securily insirument. AR of thalpragoing fogether with
the Property describad in the Security instrument (or the isaseholt estate § ithe Seourily
natrument is on a leasehold) are referrad fo in this 14 Family Ridyr pad the Security
instrument as the "Property.”

8. USE OF PROPERTY; COMPUANGCE WITH LAW, Borrower shall not seex, ajres to or
make a change I the use of the Property or its zoning ciassification, unless Lencei pis agread
i wriling fo the change. Borrower shall comply with all laws, ordinances, reguiaticns and
requirements of any governmenta body applicable 10 the Property.

. SUBORDINATE UENS. Except as permitied by federal iaw, Borrower shall not atew
any lien infericr to the Security Instrument to be perfecied against the Property without
Lender's prior writien permission.

G, RENT LOSS INSURANCE Borrower shall maintain insurance against rent 0ss in
addition (o the other hazards for which insurance is required by Seclion §.

GOBGOTRIES
MULTISTATE 1. 4 PAMILY RIDER - Faniiie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1A

Woiters Kluwer Finangial Services
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 1§ is deleted.

F. BORRCWER & QUCUPANCY. Unlass Lender and Borrower otherwise agres in writing,
Section 8 concemning Borrow er' s accupancy of the Property is deletad.

G. ACSIGNMENT OF LEASES. Upon Lender's request afier default, Borrower shall assign
to Lendoral leases of the Property and all security depesits made in connection with ieases of
the Property-Upan ihe assignment, Lender shall have the right to modify, extend or terminate
the existing jezses and {0 execute new leases, in Lender's sole discretion. As used in this
paragraph Gothe word Mlease” shall mean “sublesse” I the Securily Instrument is on a
gasenoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER, LENDER IN POSSESSION,
Borrowar absolulely 2id unconditionally assigng and transfars fo Lender all the rents and
revenuss ("Rents") of tae Property, regardiess of to wham the Rents of the Praperty ave
payable. Borrewer authorizes i ender or Lender's agenis to coflect the Rants, and agress that
gach {enant of the Properis /3all pay the Renis to lender or Lender's agents. Howevar,
Borrower shall receive the Fente-untilt (i Lender has given Borpwer notice of defauit
sursiant 1o Section 22 of the Secuity instrument, and (i) Lender has given nolice to the
teniant{s; that the Rents are to be paid to Lender or Lender s agent. This assignment of Rents
constiutas an abseclute assignment ana wot an agsignment for additionat secunty only,

if Lender gives notice af defaull te. Borvower (i) ali Renis recaived by Berrowsr shall be
held by Borrower as trusies for the benefit of Lender only. to be appliad to the sums secured
by the Security Insirument; {il} Lender shall be'entitled {0 Collact and receive all of the Rents
of the Property; () Borrower agrees that each fenant of the Property shall pay alt Renis due
and unpaid 1o Lender or Lender's agenis upon lender's writlen demand o the tenant; {iv}
uniess applicable law provides otherwise, all Renis/ceilecied by Lender or Lender's agenis
shalt be applied first o the costs of laking contrl/of and managing the Properly and
cohecting the Rents, including, but not limited to, atiome)’s fees, receivers faes, premiums
on receiver's bonds, repar and maintenance costs, insuranse-premiums, faxes, assessnienis
and other charges on the Proparty, and then to the sums securas-hy the Secusity Instrument;
f) Lender, Lender's agents ar any jugicially gppointed receivel shuil be Hable to ateount for
oniy those Renfs scttatly rereived; and {vij Lender shall be-endtied 10 have a receiver
appoinied 1o take possession of and manage the Property and collen the Renis and profits
denve;;i fram ihe Properly without eny showing & to the inadequacy of the Property as
SeCUnTy.

if tha Rents of the Property are not sufficient 1o cover the costs of takivg controd of and
managing the Properiy and of collecting the Rents any funds expended Dy Lepder ior such

anaging i pery g k) P ¥
ourposes shall bsooms indebiedness of Borrower (o Lender secured byl the Security
instrument pursuant to Section §.

Borrow er represents and warranis thal Borrower has not executed any prior assignmant
of the Rents and has not performed, and wili not perform, any act that would preven: Cender
from exercising s rights under this paragragh.

Lendar, or Lender's sgenis or & judicially appointed receiver, shali not be required 10 enter
upont, take conirol of or maintain the Property befors or after giving notice of defauii ic
Borrower. However, Lender, or Lender's aganis or a judicially appoinied recaiver, may do so
al any timg when a defaull ocours. Any gppiication of Rents shall not cure or waive any
defauit or invalidale any other righi or remedy of Lender., This assignment of Renis cf tha
Proparty shail terminate when all the sums secursd by the Security Instrument arz paid in full

. CROSS-DEFAULT PROVISION. Borrower's defaull or presch under any ndls of
agreement in which Lendar has an intevest shall be a breach under the Security insfrument
and Lender may invoke any of the remedies permitted by the Securily instrument.

6006314143
MULTISTATE 1. 4 FAMILY RIDER - Fannie Mas/Freddie Mac UNIFCRM INSTRUMENT
VMP®-5TR (0811} Page 2 of 3 Form 3170 1741
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BY SIGNING BELOW, Borrower acoceplts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

RPN | Seal
Ligds Fares Borrower Borrow er
............... - {Seal) {Sead)
~Borrower ~Borrow er

{ogrit {Seai)

-Borraw er -Borrower

{Sealy e esseemmmeeees oo {Seal)

-Borrow er SBorrow e

GHUGHIRI4E

MULTISTATE - 4 FAMILY RIDER - Fannde Mae/Freddie Mac UNIFORM INSTRUMTNT
VMPE.ETR DAY Pagelof 3 Form 2178 1704
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Hinots Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER s made this 15t day of Awngust, 2814 madis

izeorporated into and shail be deemed 10 amend and supplement the Mortgage (the "Security Instrunmnt”; of

the same date iven by the undersipned {ihe "Borrower") to secure the Borrower's Note (the "Now™) o
Meorgan Stanley Private Bank, National Associution

{The "Lender") of the same dite and covering the property deseribad in this Security Instrument and Jeoated &

1584 Topp Lane Glenview, 1L 66023

(Property dddress)

The Securitv Luoiumend is amendid as follows:

The words “at thewien! 3436% " ate added a8 the end of the second sentence in the definition of
"Note” i the DEDBROUTONS section.

Ry signing below, Borrowstaveepts and agrees 10 the i and covenants comained 1n this Fixed Kate Rider.

Borrow er

¥
= 3 #
. " ~ :
§.inds Flores ite
Xon
ENC

Bate
(Szai)

Date
iSealt

Data
(Seal)

E ] seter to the wiiached Sigratire Addendim for udditivual parties and signuiuees.

¢ H
Rt
Larviney DALY




