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This document was prepared by:

PATRICIA J. LANE
9237 5. Major Ave.

Nak Tawn, TL 60453

When recorded, please return to:
PATRICIA J. LAKRE

9237 8. Major Ave.

Oak Lawm, IL 60453

{Space Above This Line For Recording Data)

2"° Loan #
SECOND MORTGAGE
THIS SECOND MORTGAGE (“Securit;instrument”) is given on May 1, 2014 . The mortgagor(s) is{are}
PATRICIA J. LANE {Borrower(s).
JAMES M. LANE, 9237 S. Major Ave., Qak Lawn, IL 60453
(*Lender’). Borrower owes the lender the principal sim ot One Hundred Thousand -
Dollars (U.S. $ 100,000 -00). This debt is‘eidenced by Borrower's note dated the same date as this Security

Instrument (*Note”). This Security Instrument secures to Lende " {a) the repayment of the debt evidenced by the Note and all
renewals, extensions and modifications of the Note; (b) the pavinent of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument;.zn% (¢} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this parzese, Borrower does hereby mortgage, grant and
convey to the Lender the following described property located in C00K County, Hlinois:

(Legal description)
SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A

which has the address of 9237 S. Major Ave., Oak Lawn , hinois 80493

Address"), (street) (city) (zip)

‘Property

TOGETHER WITH all the improvements now or hereafter erected on the property, and 3!\ easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsc.he covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums
advanced under paragraph 7.
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2. Intentionally Deleted.

3. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then to any late charges due

. under the note and then to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien: or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to the Security Instrument. i Lender
determines that any part of the Property is subject fo a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

6. Hz.ard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on
the Froperty insured against loss by fire, hazards included within the term “extended coverage” and any other
hazaids; including fioods or flooding, for which the Lender requires insurance. This insurance shall be
maintained 2 the amounts and for the periods that Lender requires. The insurance carrier providing the
insurancesh=il.he chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If borrower fals\io.maintain coverage described above, Lender may, at Lender's aption, obtain coverage to
protect Lender's<igh'3 in the Property in accordance with paragraph 7.

All insurance poucizs.and renewals shall be acceptable to Lender and shall include a standard morngage
clause. Lender shait have.the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender ¢ i rmcsipts of paid premiums and renewal notices, In the event of loss, Barrower shall
give prompt notice to the inmurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, 'f #'ie-restoration or repair is econemically feasible and Lender's security is
not lessened. If the restoration or replir is 7ot economically feasible or Lender's security would be lessenead,
the insurance proceeds shall be applied to Ine sums secured by this Security Instrument, whether or nat then
due, with any excess paid to Borrower. If Borrorser abandons the Property, or does not answer within 30 day a
nctice from Lender that the insurance carrie has offered fo settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 1) repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. Tne 30 —day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, Anv application of proceeds to principal shall not
extend or postpone the due date of the monthly payments ieferred to in paragraph 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is-acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Progeity prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrumeit imm2diately prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Protection of the Proprity; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Burawars Principal residence within
sixty days after the execution of this Security Instrument and shall contiuia to occupy the Property as
Borrower's principal residence for the term of this Security Instrument. Borruwer-shalt keep the Property in
good repair and shall not destroy, damage or impair the Property, allow the Property fo deteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or procieding, whether civil or
ariminal, is begun that in Lender's good faith judgment could result in forfeiture or tha P:ererty or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest.”Brirower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or picseeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the-Rorrower’s
interest in the Property or other material impaimment of the lien created by this Security Instrument ! Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the laan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is in on
a leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless the Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
centained in this Security Instrument, or there is a legal proceeding that may significantly affect the Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or farfeiture or fo
enforce laws or regulations), the Lender may de and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorney’s fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

by this Security Instrument.

Intentionally Deleted.

Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
inspection. _

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secired immediately before the taking, divided by (b} the fair market value of the Property immediately befare
tha taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is fess than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwize wiovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the cums 2re then due.

If the Proparty in.abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an award.r settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice |s Aivan, Lender is authorized to collect an apply the proceeds, at its option, either to
restoration or repair of tha Property ar to the sums secured by this Security Instrument, whether or not then
due.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization (f the sums secured by this Security Instrument granted by Lender 1o any
succassor in interest of Borrowersha!! not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender sheinot be required to commence proceedings against any successor in
interest or refuse to extend time for ‘na;ment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any uemand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this
Security Instrument shall bind an benefit the successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 17. Borrower's covenants anu ngrvements shall be joint and several.

Intentionally Deleted.

Notices. Any notice to Borrower provided for in this Securitv.!iistrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of 2huiher methed. The notice shall be directed
to the Property Address or any other address Borower designatus by rofice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or'a7y other address Lender designates by
notice to Borrawer. Any notice provided for in this “Security Instrument’ siig*.be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governed by f=deral law and the law of the
jurisdiction in which the Property is located. In the event that any provision ‘or clause of this Security
Instrument or the Note confiicts with applicable law, such conflict shall not affect ower provisions of this
Security Instrument or the Note which can be given effect without the conflicting provition. To this end the
provisions of this Security Instrument and the Note are declared 1o be severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Mortgcae Loan. if all or
any pari of the Property or any interest in it is sold or transferred (or if a beneficial interest in Barvower is sold
or fransferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
periog, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement-of this Security Instrument discontinued at any time prior to the-earlier of. {a) 5 days-{or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sum which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
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covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including but
not limited to, reasonable attorneys' fees; and (d} takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obfigations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nofe or a partial interest in the Note (together with this
Security Interest) may be sold one or more times without prior nofice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer’) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
any(ing affecting the Property that is in violation of any Envirenmental Law. The preceding two sentences
snailiint apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that =re generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrcwer shall promptly give Lender written notice of any investigation, ctaim, demand, lawsuit or other
action by/any aovemmental or regulatory agency or private party involving the Property and any Hazardous
Substance o! Grvironmental Law of which the Borower has actual knowledge. If Borrower learns, or is
notified by any goveramental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affectirg the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Exvironmental Law,

As used in this paragriph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentai Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesicidis and herbicides, volatile solvents, materials containing asbestos or
formaidehyde, and radioactive taatesials. As used in this paragraph 20, “Environmental Law' means federal
laws and laws of the jurisdiction whesa the Property is located that relate to health, safety or environmental
protection.

NCN-UNIFORM COVENANTS. Borrower and Lrnder further covenant and agree as foltows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security 'nstument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notics stall specify: (a) the default: {b) the action required
to cure the default; {c) a date, not less than 30 days from thie date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defaylt = or before the date specified in the note may
result in acceleration of the sums secured by this Security Instrumznt, \forectosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of (he ricot to reinstate after acceleration and
the night to assert in the foreclosure proceeding the non-existence (o default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured un o before the date specified in the
notice, Lender at its option may require immediate payment in full of all'zums secured by this Security
instrument without further demand and may foreclose this Security Instrument by ‘udicial proceeding. Lender
shall be entitle to collect ali expenses incurred in pursuing the remedies prewided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and cost of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall.;ehiase this Security
Instrument without charge to Borrower. Borrower shall pay any recordafion charges.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recsriad together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporatzd into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument.

{Check applicable box)
0 Other{s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Q%(/Q’ % ML (spa)

Witness --Borrower
(Seal)
Witness --Borrower
A (Seal}
Witness -- Borrower
(Space: Br.low This Line for Acknowledgment)
STATE OF ILLINOIS, )
) SS
COUNTY OF }

I, SzJ\Sf)( AN-€ M. }A'LC’MA-S . @ Notary Fublic in and for the said county and state, do
hereby certify that PATRICIA J, LANE

personaily

known to me to be the same person(s) whose name(s) is/are subscribeo *0.the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed and delivere(! tha said instrument as their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  +ST day of _ MAY A .20 <0 IL'/
hoAxcl,
My Commission expires: _ )
(Seal) Notary Public (signature)

_ OFFICAL SEAL
nor% PUBL y
IC - STATE OF iLL
My COMMSS!ON EXP!RESWIT?/%S

T
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Lot 220 in Elmore’s Parkside Terrace, being a subdivision of the
East > of the Southeast V4 of Section 3, Township 37 North,
Range 13 East of the Third Principal Meridian, in Cook County,
IHinois.

PERMANENT REAL ESTATE INDEX NUMBER:
24-05<4G7-010-0000

ADDRESS: €/ 9237 S. Major Ave.
U2k Lawn, IL 60453

EXHIBIT A




