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MORTGAGE
(Hom= Equity Conversion Mortgage)
THIS MORTGAGE SLCURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument”) is give:ron August 11, 2014. The mortgagor is Bessie C. Trotter,
whose address is 6423 S Laflin St, Chicago, IL 60636 (Borrower"). This Security Instrument is given to One
Reverse Mortgage, LLC, which is organized and existing under the laws of California, and whose address is 9920
Pacific Heights Bivd., Suite 350, San Diego, CA 92121 {"Lender"). The mortgagee under this Securily
Instrument is Mortgage Electronic Registration Systems, ise. “MERS") (solely as nominee for Lender and
Lender’s successors and assigns) and the successors and assigns of WZRS. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and as:iens. MERS is organized and existing under
the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888)
679-MERS. Borrower has agreed (o repay to Lender amounts which Londer ds obligated to advance, including
future advances, under the terms of a Home Equity Conversion Loan Agreemeat Jaled the same date as this Security
Instroment ("Loan Agreement™). The agreement to repay is evidenced by Bomowir's Note dated the same date as
this Security Instrument ("Note"). This Security Instrument secures to Lender: \a) the repayment of the debt
evidenced by the Note, including all future advances, with interest, at a rate subject to adjvstment, and ail renewals,
extensions and modifications of the Note, up to a maximum principal amount of One Tfunidred Thirty-Five
Thousand and 00/100 Dollars (U.$.$135,000.00); (b) the payment of al! other sums, with inier2st,‘advanced under
Paragraph 5 to protect the security of this Security [nstrument or otherwise due under the terms of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Inst/ument and the
Note. The full debt, including all amounts described in (a), (b), and (c) above, if not paid earlier, is due and payable
on January 23, 2067. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, the following described property located in Cook County, Iflinois, which has the address of:

6423 S Laflin St, Chicago, IL 60636, and is described more fully on Exhibit A attached to and hereby incorporated
into this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtcnances, and fixtures now of hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

One Reverse Mortgage, LLC Loan Originator: Rachel Howell
C'ompany - NMLS #: 2052 - Loan Number: 3329641693 L.oan Originator NMLS #: 392798
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BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend
generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of and interest on, the debt
evidenced by *lie Note.

2. Payment of Froperty Charges. Borrower shall pay all property charges consisting of taxcs, ground rents,
flood and hazard insviance premiums, and specizl assessments in a timely manner, and shall provide evidence of
payment to Lender, unless. l.ender pays property charges by withholding funds from monthly payments due to the
Borrower or by charging suzn reyments to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazar? fnsurance, Borrower shall insure all improvements on the Property, whether
now in existence or subscquently €rsctod, against any hazards, casualties, and contingencies, including fire. This
insurance shall be maintained in the amour<s, to the extent and for the periods required by Lender or the Secretary of
Housing and Urban Development ("Secretarv™).  Borrower shall also insure all improvements on the Property,
whether now in existence or subsequently erezted against loss by floods to the extent required by the Secretary. All
insurance shail be carried with companies appreved by Lender. The insurance policies and any renewals shall be
held by Lender and shal! include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate actice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company corlemed is hereby authorized and directed to make
payment for such loss to Lender, instead of to Borrower and Leadérointly. Insurance proceeds shall be applied to
restoration or repair of the damaged Property, if the restoration or cepair is economically feasible and Lender's
security is not lessened. [f the restoration or repair is not economi‘aity feasible or Lender's security would be
tessened, the insurance proceeds shall be applied first to the reduction of ar'y indcbtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property and thei 1 the reduction of the indebtedness
under the Note and this Security Instrument. Any excess insurance proceeds ‘over.an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be pai” to the entity legally entitled
thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Proper(y tht extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass ‘i ine purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loaw Arplication;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence after the
execution of this Security Instrument and Borrower (or at least one Borrower, if initially more than one person are
Borrowers) shall continue to occupy the Property as Borrower's principal residence for the term of the Security
Instrument. "Principat residence” shatl have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited

One Reverse Mortgage, LLC Lean Originator: Rachet Howell
Company - NMLS # 2052 - Loan Number. 3329641693 Loan Oniginator NMLS #: 392798
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to, representations concUMQ‘Ez&thlA;Lq aQ:QuPreMce. If this Security

Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and fee title shall not be merged unless Eender agrees to the merger in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly fumish to Lender receipts
evidencing these payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument in the manner provided i Paragraph 12(c}.

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the Property
and Lender's rizhts in the Property, including payment of taxes, hazard insurance and other items mentioned in
Paragraph 2.

To protect Lender's seourity in the Property, Lender shall advance and charge to Borrower all amounts due to the
Secretary for the Moitgzge Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due to
the loan servicer for servicing activities {"Servicing Fee") as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for in the Loan
Agreement and shall be secured by this Secunty Instrument.

6. Inspection. Lender or its agent/may enter on, inspect or make appraisals of the Property in a reasonable
manner and at reasonable times provide| tha: Lender shall give the Borrower notice prior to any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's interest in the
Property. If the Property is vacant or abandoned or fhe loan is in default, Lender may take reasonable action to
protect and preserve such vacant or abandoned Prop-ty without notice to the Borrower.

7. Condemnation. The proceeds of any award or claum for damages, direct or consequential, in connection with
any condemnation, or other taking of any part of the Propeity.-or for conveyance in place of condemnation shall be
paid to Lender. The proceeds shall be applied first to the reductizn.of any indebtedness under the Second Note and
Second Security Instrument held by the Secretary on the Propeity -and then to the reduction of the indebtedness
under the Notc and this Security Instrument. Any excess procecds Cver 2n amount required to pay all outstanding
indebtedness under the Note and this Sccurity Instrument shall be paid to the-catity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Due and Payable. Lender may require immediate payment in full of all sums secured by this Security
Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least one survi» (g Borrower; or

(ii} All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning a'l or part of
the Property) is sold or otherwise transferred and no other Borrower retains {a) title to the Preperzy in fee
simple, (b) a leasehold under a lease for not less than 99 years which is renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower,
or () a life estate in the Property (or retains a beneficial interest in a trust with such an interest in the

Property).
One Reverse Mortgage, LLC Loan Originator: Rachel Howell
Company - NMLS #: 2052 - Loan Number: 3329641693 Loan Originator NMLS #: 392798
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(b) Due and Payable with Secretary Approval. Lender may require immediate payment in full of all sums
secured by this Security Instrument, upon approval by an authorized representative of the Secretary, if:
(i) The Property ceases to be the principal residence of a Borrower for reasons other than death and the
Property is not the principal residence of at least one other Borrower; or
(i) For a period of longer than twelve (12) consecutive months, a Borrower fails to physically occupy the
Property because of physical or mental iliness and the Property is not the principal residence of at least one
other Borrower; or
(i} An obligation of the Borrower under this Security Instrument is not performed.

{¢) Notice to Lender. Botrower shall notify Lender whenever any of the events listed in Paragraph 9(a)(ii)
and (b) orcus,

(d) Notice te'Sccretary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan
beecomes due apst payable under Paragraph 9(a)ii) and (b). Lender shail not have the right to commence
foreclosure until Borrovser has had thirty (30) days after notice to either:

(i) Correct the matte=which resulted in the Security Instrument coming due and payable; or

{ii) Pay the balance in full-ar

(iif) Sell the Property for the lessei 6¢ the balance or 95% of the apptaised value and apply the net proceeds
of the sale toward the balance; ot

(iv) Provide the Lender with a deed in lien of foreclosure.

{e) Trusts. Conveyance of a Borrower's interest i’ the Property to a trust which meets the requirements of the
Secretary, or conveyance of a trust’s interests in e Troperty to a Borrower, shall not be considered a
conveyance for purposes of this Paragraph 9. A trust siia!! not be considered an occupant or be considered as
having a principal residence for purposes of this Paragraph <.

{f) Mortgage Not Insured. Borrower agrees that should this Secunity Instrument and the Note not be eligible
for insurance under the National Housing Act within eight (8) months fron the date hereof, Lender may, at its
option, require immediate payment in fulf of alt sums secured by this Secpeiry Instrument. A written statement
of any anthorized agent of the Secretary dated subsequent to eight (8) months rom the date hereof, declining to
insure this Sccurity Instrument and the Note, shall be deemed conclusive’ proof of such incligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the viavailability of insurance
is solely duc to Lender's failure to retmit a mortgage insurance premium to the Secretary.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the deut seeurcd by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shali pot-be permitted
to obtain a deficicncy judgment against Borrower if the Security Instrument is foreclosed. If th'sSecurity
Instruraent is assigned to the Secretary upon demand by the Secretary, Borrower shall not be liable for any
difference between the mortgage insurance benefits paid to Lender and the outstanding indebtedness, including
accrued interest, owed by Borrower at the time of the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This
right applics even after foreclosure proceedings arc instituted. To reinstate this Security Instrument, Borrower shall
correct the condition which resulted in the requirement for immediatc payment in full. Foreclosure cosis and
reasonable and customary attorneys' fees and expenses properly associaled with a foreclosure proceeding shalf be
added to the principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it

One Reverse Morigage, LLC [.oan Originator: Rachel Howell
Company - NMLS #: 2052 - Loan Number: 3329641693 Ioan Qriginator NMLS #: 392798
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securcs shall remain in effect as if Lender had not requited immediate payment in full. However, Lender is not
required to permit reinstatement if:(i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two (2) years immediately preceding the commencement of a current foreclosurce proceeding, (ii)
reinstatement will preciude foreclosure on different grounds in the future, or (iii) reinstatement wiil adversely affect
the priority of the Security Instrument.

12. First Lien Status

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph
12(a). If Lender determines that the original lien status of the Security Instrument is jeopardized under state
law (including but not limited to situations where the amount secured by the Security Instrument equals or
exceeds the maximum principal amount stated or the maximum period under which loan advances retain the
same liep prionty initially granted to loan advances has expired) and state Jaw permits the original lien status to
be maintainies for future loan advances through the execution and recordation of one or more documents, then
Lender shail ¢otzin title evidence at Borrower's expense. If the title evidence indicates that the Property is not
encumbered by any liens (except this Security Instrument, the Second Seccurity Instrument described in
Paragraph 13(a) and ony subordinate liens that the Lender determines will also be subordinate to any future loan
advances), Lender shal! rézucst the Borrower to execute any documents necessary Lo protect the priority of the
lien status of future foars anvances. Borrower agrees to execute such documents. If state law does not permit
the original lien status to be extended to future loan advances, Borrower will be deemed to have failed to have
performed an obligation under this Security Instrument.

(b) Tax Deferral Programs. Borrover shall not participate in a real estate tax deferral program, if any licns
created by the tax deferral are not subordmnz.e to this Security Instrument.

(¢) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the paymert of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the fien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's apinion operate to picvent the enforcement of the len or forfeiture of any
part of the Property; or (¢) secures from the holder of the hen an agreement satisfactory to Lender subordinating
the lien to all amounts secured by this Security Instrument. If Leader determines that any part of the Property is
subjeet to a lien which may attain priority over this Security Ins’zament, Lender may give Borrower a notice
identifying the lien. Borrower shall satisty the licn or take one or mox/: of the actions set forth above within ten
{10) days of the giving of notice.

13. Relationship to Second Security Instrument.
(2) Second Security Instrument. In order to secure payments which the Secreiaryanay make to or on behalf
of Bomower pursuant to Section 255(1)(1)(A) of the National Housing Act and-tne Loan Agreement, the
Secrctary has required Borrower to execute a Second Note and a Second Security Instrunient Hn the Property.

(b) Relationship of First and Second Security Instruments. Payments made by the Sectetary-shall not be
included in the debt under the Note unless:
(i) This Security Instrument is assigned to the Secretary; or

(i} The Secretary accepts reimbursement by the Lender for all payments made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including interest on the
payments but excluding late charges paid by the Secretary, shall be included in the debt under the Note.

{c) FEffect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or (ii} and the
Secretary makes payments to Botrower, then Borrower shall not:

One Reverse Morigage, LLC Loan Originator: Rachel Howell
Corapany - NMLS #: 2052 - Loan Number: 3329641693 Loan Originator NMLS #: 392798
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(i) Be rcquired to pay amounts owed under the Note, or pay any rents and revenues of the Property under
Paragraph 19 to Lender or a receiver of the Property, until the Secretary has required payment in fult of all
outstanding principal and accrued interest under the Second Note; or

(ii) Be obligated to pay interest or shared appreciation under the Note at any time, whether accrued before
or after the payments by the Secretary, and whether or not accrued interest has been included m the
principal balance under the Note.

(d) No Duty of the Secretary. The Sccretary has no duty to Lender to enforce covenants of the Second
Security Instrument or to take actions to preserve the value of the Property, even though Lender may be unable
to collect amounts owed under the Note because of restrictions in this Paragraph 13,

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in cxercising any right or remedy shall
not be a waiver 0f, 4r preclude the exercise of, any right or remedy.

15. Successors and Ase;rns Bound; Joint and Several Liability. The covenants and agreements of this Security
Instrument shall bind and” bénefit the successors and assigns of Lender. Borrower may not assign any rights or
obligations under this Sccurity instrument or under the Note, except to a trust that meets the requirements of the
Secretary. Botrower's covenants and-agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalt be directed to
the Property Address or any other address all Berrowers jointly designate. Any notice to Lender shall be given by
first class mail to Lender’s address stated hereia or uny address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this Paragraph 16.

17. Governing Law; Severability. This Security Instrumeii shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect siber provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision.“To this end the provisions of this Security
Instrument and the Note are declared to be severable.

18. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and-this Security Instrument.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rent’ and revenues of
the Property. Borrower authorizes Lender or Lender's agents to coilect the rents and revenues zitd herehy directs
each tenant of the Property to pay the rents fo Lender or Lender's agents. However, prior 1o Leridai's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall zoilect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of

rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shalt be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled
to collect and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not excculed any prior assignment of the rents and has not and will not perform any act that would

One Reverse Mortgage, LLC Loan Originator: Rachel Howell
Company - NMLS #: 2052 - Loan Number: 3329641693 Loan Originator NMLS #: 392798
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prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
foreclose this Security Instrument by judicial preceeding. Lender shall be entitied te collect all expenses
incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

21. Lien Prioriiv._The full amount sceured by this Security Instrument shall have the same priority over any other
liens on the Propeity) as if the full amount bad been disbursed on the date the initial disbursement was made,
regardless of the aciuri date of any disbursement. The amount secured by this Security Instrurent shall include all
direct payments by LendCr jo Borrower and all other foan advances permitted by this Security Instrument [or any
purpose. This lien priority shai-apply notwithstanding any State constitution, law or regulation, except that this lien
priority shall not affect the prio/ity of any liens for unpaid State or local governmental unit special assessments or
taxes.

22. Adjustable Rate Feature. Undcr the Mote, the initial stated interest ratc of Two and 656/1060's percent
(2.656%) which accrucs on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described
below. When the interest rate changes, the n.w adjusted interest rate will be applied to the total outstanding
principal balance. Fach adjustment to the interest 2. will be based upon the One-Month London Interbank Offered
Rate ("LIBOR") as made available in the "Money Kaies” section of the Wall Street Journal ("Index™) plus a margin,
rounded to three digits to the right of the decimal point.. If the Index is no longer available, Lender will be required
to use any index prescribed by the Department of Housiig-and Urban Development. The new index will have a
historical movement substantially similar to the original index, and the new index and margin will result n an
annual percentage rate that is substantially similar to the rate’rw ¢ffect at the time the original index becomes
unavailable.

Lender will perform the calculations described below to determine the new adjisted interest rate. The intetest rate
may change on the {irst day of November, 2014 and on the first day of eaci succeeding month, {“Change Date™)
until the loan is repaid in full. “Change Date” means cach date in which the intet2si rate could change.

The value of the Index will be determined, using the most recent Index figure availatle Uity (30) days before the
Change Date ("Current Index"). Before each Change Date, the new intcrest rate will b calenlated by adding a
margin to the Current Jndex. The sum of the margin plus the Current Index, subject to the fate limitations below,
will be called the "Calculated Interest Rate" for each Change Date. The Calculated Interest Rate ws'i be compared
to the interest rate in effect immediately prior to the current Change Date (the "Existing Interest Rate”).

The interest rate will never increase above 12.656%.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and
will be in effect until the next Change Date. At any Change Datc, if the Calculated Interest Rate equals the Existing
Interest Rate, the interest rate will not change.

23. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security
Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insirument, but only if the fee is paid to a thurd party for services rendered and the charging of the fee is permitted

One Reverse Mortgage, LLC Loan Originator: Rachel Howell
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under applicable faw.

24. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the lLoan
Agreement, including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP,
Servicing Fees, and other charges shall be obligatory.

25. Waiver of Homestead. In aceordance with Tllinois law, the Borrower hereby releases and waives all rights
under, and by virtue of, the Illinois homestead exemption laws.

26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expensc to proiecs Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borowsr in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only al*ér providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agrecment. If Lender purchases insurance for the coltateral, Borrower will be responsible
for the costs of that insurarce, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance 1lsi1% ver may be able to obtain on its own.

27. Nominee Capacity of MERS. MERS serves as morigagee of record and secured party solely as nominee, in an
administrative capacity, for Lender and its ‘surcessors and assigns and holds legal title to the interests granted,
assigned, and transferred herein. All payments Or “erjosits with respect 1o the Secured Obligations shali be made to
Lender, all advances under the Loan Documents stiall be made by Lender, and all consents, approvals, or other
determinations required or permitted of Mortgagee hereiis sholl be made by Lender. MERS shall at all times comply
with the instructions of Lender and its successors and assigne. If necessary to comply with law or custom, MERS
(for the benefit of Lender and its successors and assigns) nway Fe directed by Lender to exercise any or all of those
interests, including without limitation, the right to foreclose ans s¢ll the Property, and take any action required of
Lender, including without limitation, a rclease, discharge or recanvevance of this Security Instrument. Subject to
the foregotng, all references herein to “Mortgagee” shall include Lende and its successors and assigns.

28. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis of each such riden Zhall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument 3511 the rider(s) were a part of this
Security Instrument, [Check all riders that are applicable].

Condominium Rider PUD Rider
Shared Appreciation Rider Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Security
{nstrument and in any rider(s) exccuted by Borrower and recorded with it.

Signature:

é,(dw,« O, Ha s

BESSIE C. TROTTER (BORROWER)

One Reverse Mongage, LLC Loan Originator: Rachel Howell
Company - NMLS # 2052 - Loan Number: 3329641693 Loan Originator NMLS #: 392798
[Hinois - 17 MERS Security Instrument {(Adjustable) Page 8 of 1) @ Bay Docs, LLC 06/2014
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State of Illinoj
County of ok

; T
1 La Lj[ 1S / (ra b _a Notary Public in and for said county and state do hereby certify that Bessie C.
Trotter, personally known to me (or proved to me on the basis of satisfactory evidence) to be the person whose
names is (or are) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that he (she or they) signed and delivered the said instrument as his (her or their) free and voluntary act, for the uses
and purposes therein set forth.

pacd: St M 0/ -
. )
LAYVIA TURNER ( W/JZW seal
QFFICIAL SEAL — ___ (seal)
B v jrarv Public, State of lHinais . ) N
} My C",”‘,“."‘SS“’ZT{‘HE;D"“ Name: Z/f' & /uff“ AN B
y/als L Title: Adotary Pebli¢ —
Mai J
(Recorder's Box # L NA )

DO NOT WRITE BELOW THIS LINE

One Reverse Mortgage, LLC Loan Originator; Rachel Howell
Company - NMLS #: 2052 - Loan Number: 332964 1693 Loan Originator NMLS #: 392798
Illinois - I* MERS Security Instrument {Adjustable) Page $of 10 © Bay Docs, LLC 06/2014

AR

q03329641693 0233 0

e i i i ey it T AL S T e AT 2 s s L) kit



1424130034 Page: 11 of 12

UNOFFICIAL COPY

Fxhibit A to the Mortgage given on August 11, 2014, by
Mortgage, LLC ("Lender"). The Property is located in the coun

See legal descrip

EXHIBIT A

Description of Property

tion attached hereto and made apart hereof

Bessie C. Trotter ("Borrower”) to One Reverse
ty of Cook, state of IL., and is described as follows:

One Reverse Mortgage, LLC

Company - NMLS #: 2052 - 1L.oan Number: 3320641693

Hlinpis - 1% MERS Security Instrument {Adjustable)
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Lean Originator: Rachel Howell
Loan Originator NMLS #: 392798
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EXHIBIT A - LEGAL DESCRIPTION

Tax 1d Number(s): 20-25-110-008-0000

Land Situated in the County, ook in the State of IL

Lots Nine (9) and Ten {10} in Block Sewen (7)In Daniel Goodwin s Subdivision of the North West Quarter

(NW1/4) of the North West Quarter (NW174) of Section Twenty (20}, Township Thirty-eight (38) North,
Range Fourteen (14} East of the Third Princinal Meridian in Cook County, lilinois.

Commonly knownas: 64235 Laflin St, Chicago. 1+ A0636-2827
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