UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fi7ud
800-532-8785

WACLAL

Doc#: 14245560024 Fee: $72.00
RHSP Fee:$9.00 RPRF Fee: $1.00
Karen A.Yarbrough

Cook County Recorder of Deeds

Date: 09/02/2014 01:13 PM Pg: 10f18

The property identified as: ~ PIN: 20-24-305-004-0000

Address:
Street:

Street line 2:
City: CHICAGO

6723 S. CONSTANCE AVE

State: L

Lender FLAGSTAR BANK, FSB

Borrower: MARA SHALHOUP

Loan / Mortgage Amount: $333,450.00

ZIP Code: 60649

This property is located within the program area and the transaction is exempt from the requirzments of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 3CBA19CC-A27F-4F70-8BAF-7D54B4273700D

Execution date: 06/26/2014

AL b e ARNR AR ol e - 0 B 5 8 3 7 a2 mimbon et el ki e Ty 6 w3 s e o ¢ b e e dr b



1424550024 Page: 2 of 18

UNOFFICIAL COPY

FLAGSTAR BANK

5151 CORPORATE DAYYF

TROY, MI 48098
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This instrument was prepared by,
SUSIE OLIBECK

5151 CORPORATE DR
TROY MI 48098

V2 WECD LORN # 504104086
[Space Above This Line For Recording uawy]

LD . MORTGAGE

e
‘SUNSGL“?&S"W{’O E [#IN 100052550410408651 |
Chicago, IL60601 . MERS PHONE #: 1-B88-~679-6377
P~

DEFINITICNS
Words used in multiple sections of this document are defined below and other words are Gefiied in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso previted in Section 16.
(A) “Security Instrument” means this document, which is dated JuwE 26, 2014, together with all
Riders to this document.

{B) “Borrower” is MARA SHALHOUF, A MARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actingpolely
anominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Securi

ILLINQIS - Single Family - Fannie Mae/Freddic Mac UN!IFORM INSTRUMENT Form 3014 1/01 Initialss
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) “Lendet” is FLAGSTAR BANK, FSB.

Lender is 2« FEDERALLY CHARTERED SAVINGS BANK, arganized and existing under the laws of
UNITED STATES OF RMERICA. Lender's address is 5151 CORPORAIE DR,
TROY, MI 48098-2639.

{E) “Note” mear:z the promissory note signed by Borrower and dated JUNE 26, 2014. The Note
states that Boirowar owes Lender ***THREE HUNDRED THIRTY THREE THOUSAND FOUR HUNDRED FIFTI AND
HOSLOQ* *dkdede ke hbkdhdhdehdhnhhhbdihrdhbdhhbrhdhhnbhahhhbders Dollars (U_S_ £333,450.00 }

plus interest. Borrovee! kas promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than JuLy 1, 204Z.

(F) “Property” means the-preperty that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debtevidrnced by the Note, plus interest, any prepayment charges and late charges due under
the Nate, and ali sums due unser this Security Instrument, plus interest,

{H) “Riders” means all Riders to this Sacurity Instrument that are executed by Borrower. The foliowing Riders are fo he
executed by Borrower [check box asapplicable].

[ Adjustable Rate Rider [ Condominium Rider [_1Second Home Rider
[__1Balloon Rider [IFennizd Unit Development Rider Other{s) {specify]

[__11-4 Family Rider (1 Biweekly Payment Rider CORSTRUCTION LOAN RIDER,
[Iv.A. Rider FIXED INTEREST RATE RIDER

{l) “Applicable Law” means all controlling applicabic federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lav as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asseciation, homeowners association or similar
organization,

(K) “Elecironic Funds Transfer” means any transfer of funds, other than a tansaction eriginated by check, drait, or
similar paper instrument, which is initiated through an electronic terminal, teler/nc nicinstrument, computer, or mag netic
tape 50 as to order, instruct, or authorize a financial institution 1o debit or creait %n ~ccount. Such term includes, butis
not limited ta, point-of-sale transfers, automated teller machine transactions, trénsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those ilems that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setllement, award of damages; t proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectiori 7 For. (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Praperty; () conveyance in fieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of #lic roperty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default an, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for {i} principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and medifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and agsigns) and to the successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recarding Jurisdiction] of  COOK
[Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE AR PART HEREOF
APN #: 20-24-305-004-0000

which currently has the address of (672* 5 CONSTANCE AVE, CHICAGO,
[Street] [City]
IHinois 60649~1015 {"Property (Addiess”):
[Zin Code]

TOGETHER WITH alltheimprovements now or horaalter erecied on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. A/l reniacements and additions shall also be covered by this Security
Instrumnent, Al of the foregoing is referred to in this Security Instrument as the “Propetty.” Borrower understands and
agrees that MERS holds only legal title to the interests granier! by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lende: aric Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to; thx #ght to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasiing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ustate hereby conveyed and has the right 1o
morlgage, grant and convey the Property and that the Property is unencumiseies, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against allcizims and demands, suhject ic any
encumbrances af record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real preprity,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. oa'rower shall pay
when duethe principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as paymient under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one ormore of the foliowing
forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (<} Electrenic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender Mgy re any

ILLINCIS - Single Family - Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT Form 3014 1/01 Initi : )
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Proper Title as an Agent for Chicago Title

Commitment Number: PT14_00335AA2

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 19 IN BLOCK 3 IN JACKSON PARK HIGHLANDS, IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

PERMANENT INDZX NUMBER: 20-24-305-004-0000

ALTA Commitment
Exhibit A (PT14_00335AA2 PFD/PT 14_0D0335AA2/60)
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order inwhich il berame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sezurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives 4 nayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due,the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cutsiznding, Lender may apply any payment received from Borrower 1o the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the ful. payment of one or mere Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayment; shal'be applied first to any prepayment charges and then as describedin the Nete,

Any application of payments, insurance nroceeds, or Miscelaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ¢hange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower ghail pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum {the “Funds” ' provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain prierity over this Sczurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propetty, if 2iiy: {¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Marigage insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordarce with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or atany time during the term of (neLnan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower,and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices af amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ftems unless Lender waives Borrewwar's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrowar's obligation to pay to Lende: Funris for any or all Escrow ltems atany time.
Any suchwaiver may only be inwriting. In the event of such waiver, Borrower snail pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waiiet by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periou 2s Lender may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes b2 feemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement’ is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fais tu imav the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Zorrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver af to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrovser shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amcunt (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount & lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or enfity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Esgrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a f? Uiess

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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an agreement is made in writing o Applicable Law requires interestto be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds. Betrower and Lender can agree in writing, however, that interest
shallbe paid on the Funds. Lender shall give to Borrower, withcut charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in ascrow, as defined under RESPA, Lender shall account to Borrower for the
excess fundsin accordance with RESPA. lfthere is a shortage of Funds held in escrow, as definad under RESPA, Lander
shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESFA, but in ne more than 12 manthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary {0 make up the deficiency in accordance with RESPA, butin no mare than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable to the
Property which cai1 2#ain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Communitwiarsociation Dues, Fees, and Assessmenls, if any. Tothe extentthatthese items are Escrow ltems,
Berrower shall pay them/n-the manner provided in Section 3.

Borrower shall promptly Zischarge any lien which has priority over this Security Instrument unless Borrower: (&)
agrees in writing to the paymeri «f the obligation secured by the lien in a manner acceptable to Lender, but only so leng
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enfercement ofthe
lien in, legal proceedings which i1 L2rder's opinion operate to prevent the enforcement of the lien while those
proceadings are pending, but only uniit such proceedings are concluded; or (¢} secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can-atiain priority over this Security Instrument, Lender may give Borrower a
notice identiying the lien. Within 10 days of the il on which that notice is given, Barrower shall satisfy the fien or take
one or more of the actions set forth above in this Soction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the tern. “z*ended coverage,” and any other hazards including,
kut not limited to, earthquakes and floods, for which Lender requiresinsurance. This insurance shall be maintained in
the amountis {including deductible levels) and for the periods that Lenrar requires. What Lender requires pursuant to
the precading seniences can change during the term of the Loan, e irsurance carrier providing the insurance shall
ke chosen by Borrower subject to Lender's right to disapprove Borrower's chinice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lcan gither; {a) a one-fime charge for floed
zene determination, certification and tracking services, or {b) a one-time cheige ior flood zene determination and
certification services and subsequent charges each time remappings or similar cha ywges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the woyment of any jees imposed by
the Federal Emergency Management Agency in connection with the review of any flood jLone determination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuar tvpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Batrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrawer acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the dale of disbursement and shall be payable, with such interest, upen nolice from
|.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender’s right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtai

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials;
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of insurance coverage, hot otherwise required by Lender, fordamage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Praperty, ifthe restorafion or repair is econemically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds far the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance xroceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lerder’s security would be lessened, the insurance proceeds shall be applied tc the sums secured by this
Security Instrumerit, *#hether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde; nrovided for in Section 2.

if Borrower abandcrs the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. {f Borrower does nuts2spond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mey riegotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuran:e urrseeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any othe: of Barrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance golicizs covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use 1'ie insurance proceeds either lo repair or restare the Property or to pay
amounts unpaid under the Note or this Securit” instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estakish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumerit and shall continue to occupy the Property as Borrower's principal
resicence for at least one year after the date of oceupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ¢i cumstances exist which are beyond Borrower's centrol.

7. Preservation, Maintenance and Protection of the Prepzrty; Inspections. Borrower shail not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastz v the Property. Whether or nol Borrower is residing
in the Property, Borrower shall mairtain the Prapertyin order to preven: the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant o Section 5 that repairar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, #:e Property, Borrower shall be respensible
for repairing or restoring the Property only if Lender has released proceeds for such priprses. Lender may disburse proceeds
for the repairs and restoralion in a single payment or in a series of progress paynignts as the work is compleied. If the
insurance or condemnation proceads are notsufficient torepair or restore the Property, Barioweris not relieved of Borrower's
obligation for the completion of such repair cr restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. ) #1as reasonable cause,
Lender may inspect the interior of the improvemeants on the Property. Lender shall give Borrower notice at the time of
or prier to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application drocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements fc Lender (arfailed to provide Lenderwith material information)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower’s oceupancy of the Property as Borrower’s ptincipal residence.

9. Protection of Lender's Inierest in the Property and Righis Under this Security Instrument. If {a) Borrower
fails o perform the covenants and agreements contained in this Security Instrument, (b) thereis a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lendler

may do and pay for whatever is reasonable or appropriaie to protect Lender's interest in the Property and rigihts un )
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this Security Instrumenit, including protecting andj/or assessing the value of the Proparty, and secuting and/or repairing
the Property. Lender's actions can include, butare notlimited to: () paying any sums secured by alien whichhas priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in
the Property andjor rights under this Security Instrument, including its secured position in a bankruptey procaeding.
Securing the Property includes, but is not imited to, enteting the Property to make repairs, change locks, replace or
board up doors and windowe, drain water from pipes, eliminate building er other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender doas not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securit:Instrument is on a leasehold, Barrower shall comply with all the provisions ofthe lease. Borrowet shall
notsurrender tie'casehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrowershall
not, without the exarezs written consent of Lender, alter or amend the ground lease. If Borrower acquires fee titie to the
Property, the leasehinly and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insiranzs. If Lender required Mortgage Insurance as a condition ofmaking the Loan, Borrower shall
pay the premiums required (- maintain the Morigage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender ¢2ases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to-riake separately designated payments toward the premiums for Mertgage Insurance,
Borrower shall pay the premiums ‘ecuired 1o obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially auivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay,io i.ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efiest | ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such los5veserve shall be non-refundable, notwithstanding the fact that the
Loan is utimately paid in full, and Lender shall not be rzquired to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Mottgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer se.eried by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward th= uramiums for Mortgage insurance. If Lenger reguired
Mortgage Insurance as & condition of making the Loan and Borravier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve; until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower e:id Lender providing for such termination
ot until termination is reguired by Applicable Law. Nothing in Lthis Section 10 af'ecls Borrower’s obligation to pay interest
at the rate provided in the Note.

Morlgage Insurance reimburses Lender {or any entity that purchases the No'e) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time o Ume, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These ayrecrients are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to inrse agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thatihe mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enlity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid Lo the insurer, the arrangement is often termad “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to
Insurance under the Homeowners Proteciion Act of 1998 or any other law. These rights may inciidg {

Mortgage
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receive cerlain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mertgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedto and
shall be paid to Lendar.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessenad. During such repair and restoration period,
Lendershallhave therightte hold such Miscellaneous Proceeds uniil Lender has had an opportunitytoinspect such Property
to ensure the work has been compieted to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursemenit or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoralion or repairis not economically feasible or Lender’s security would be lessened, the Miscellansous Proceeds shall
be applied fo thie sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower,
Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2,

Inthe eventof atola’taking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured/cuanis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe eventofa partial taking, destruction, orloss in value ofthe Property in which the fair market value of the Properly
immediately before the partie! teking, destruction, or loss in value is equal to or greater than the amount ¢f the sums
secured by this Security Instrunient immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanecus Proceads multiplied by the following fraction: {a) the totalamount of the sums securedimmediately
before the partial taking, destruction, or(oss'in value divided by {b} the fair market value of the Properly immedialely
before the partial taking, destruction, or loss In value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, o105 n value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destructiciv-or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or 'uss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security instrument whether or not
the sums are then due.

I the Property is abandened by Borrower, or if, after notice by | 2nderto Borrower that the Opposing Party (as defined
in the next senfence) offers to make an award to settie a claim for upinages, Borrower fails to respond to Lender within
30 days afier the date the nolice is given, Lender is authorized 1o coliezt and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or 1o the sums secured by this Sccurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneoiis Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or procesding, whether civil or crimiral. is begun that, in Lender’s judgment,
could resultin forfeiture of the Property or other malerial impairment of Lender's in‘eresl in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has Gezurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property errizhts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairrierit of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender tc Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceadings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceplance of payments from third
persons, entities or Successors in Interest of Borrower orinamounts less than the amountthen due, shall net bg a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Online Documerts, Inc. Page 8 of 12

06-26-2014 9:16




14243550024 Page: 11 of 18

UNOFFICIAL COPY

V2 WBCD LOAR # 504104086

13. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a "co-signer”): {a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-gigner’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Nate without the co-signer's consent.

Subject to the provisions of Section 18, any Successorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Secutity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Churges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purposé of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited 1o, atlorneys’ fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Securiarinstrument to charge a speacific fee to Borrower shall not be construed as a prohibition on the
charging of such fee! Lzrder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

It the Loan is subjecttoa lew vhich sets maximum loan charges, and thatlawis finally interpreted so thattheinterest
ot other loan charges collectes or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums aiready collected from Borrowerwhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing tlie principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provige for :nder the Note). Borrower’s acceptance ofany such refund made
by direct payment to Borrower will constitute a wziier of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in ~onnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Irnstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to 3oirawer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has uesignated a substitute notice address by notice
to Lender. Borrower shall premptly notify Lender of Borrower's change ofaudress. If Lender specifies a procedure far
reporting Borrower's change of address, then Borrower shall only repoit.a chiange of address through that specified
procedure. There may be only one designated notice address under this'Security instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to _ender’s address stated herein unless
Lender has designated another address by nolice to Borrower. Any notice in connaction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requiremenl il satisty the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall:oe-governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations confained in this Security
Instrument are subject to any requirements and limitations of Applicabie Law. Applicable Law mighteiicitly orimplicitly
allow the parties to agree by contract or it might be silent, butsuch silence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As uged in this Security Instrument: (@) words ofthe masculine gender shall mean andinclude corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to lake any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inl
Praperty” means any legal or beneficial interest in the Property, including, but not imited to, those ben i

st in the
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

f all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower i not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prehibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right io Reinstate After Acceleration. If Borrower meets certain condilions, Borrower shall have
the right to have znforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five days
before sale of tiie P operty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for #ie-termination of Botrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument, Those cendiions are that Borrower: (a) pays Lender all sums which then wouid be due under this Security
Instrument and the Noie 22 ino acceleration had occurred; (b} cures any default of any other covenants or agreements;
(c) pays all expenses incuirzdin enforcing this Security instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and valiation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under txis Security Instrument; and {d) takes such action as Lender may reasonably require o
assure that Lender's interest in the Fror erty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumept, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suc: reinstatement sums and expenses in one or more ofthe following ferms,
as selected by Lender: {a) cash; (b} money oruer; {c} certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an insttutiopn whose depaosits are insured by a federal agency, instrumentality
of entity; or {d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelaration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticw r( Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mare fimes without prior notice to Borrower. A sale might
resultin a change in the entity {known as the “Loan Servicer") that criiects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan seivizing obligations under the Note, this Security
Instrurent, and Applicable Law. There also might be one or more changzs of the Loan Servicer unrelated 1o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver. wriften nolice of the change which will state
the name and address of the new Loan Servicer, the address to which paym=nts should be made and any other
informaticn RESPA requires in connection with a notice of transfer of servicing. I11ie Moleis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage oz servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ank: are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {aszither anindividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insin:ment or that alleges
that the other party has breached any provision of, ar any duty owed by reason of, this Security Iustument, until such
Borrower or Lender has noiified the other party {with such natice given in compliance with the requiraments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Subsiances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvénts, materials
containing ashestos or formaldehyde, and radicactive materials; (b) “Environmental Law™ means feder, Haw anCﬂ\WS
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Enviranmental Cleanup.

Borrowar shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Enviranmental Condition, or (¢) which, due to the presence, use, or reiease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
subsiances in consumer products),

Borrower she!l promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governiner.al or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav, om:which Borrower has actual knowledge, (b) any Environmental Condition, inciuding but not limited
to, any spilling, leaking -discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the preserce iiee or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is natiiied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazridaus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Envircnmental Cleanup.

NON-UNIFORM COVENANTS. Borre/wer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali give notice 1o Borrower prior {o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicabie Law provides otherwise). 1nz notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, notless than 30 days from i« date the notice is given o Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instrumart, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower ofthe righ* (» reinstate after acceleration and the right to asaert
in the foreclosure proceeding the non-existence of a defauit £¢ <ny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sp=cified in the notice, Lender at itz option may
require immediate payment in full of all sums secured by this Securi’y instrument without further demand and
may foreclose this Securlty Instrument by judicial proceeding. Lena=r shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, tathotlimited 10, reasonable attorneys’
fees and costs of tile evidence.

23. Release. Upon payment of all sums secured by this Security Instrument’ Lender shall release this Security
Instrument. Borrewer shall pay any recordation costs. Lender may charge Borrowe: ¢ iee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. in accordance with lllingis faw, the Borrower hereby releases ans waives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witl cvidence of the
insurarce coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense lo proiect Lender’s interests in Borrower’s collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis mace
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Berrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower wilf be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding batance or obiligation. The costs of the insurance may be more than the cost of
Barrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terme,and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded wi

{8eal)
MARA SHALHOUP
State of ILLINOIS
County of COOK
The foregoing instrument was acknowledged before me this Ej(2g,f\{ (date) by
MARA SHALHGUP- (name of person acknowledged).
(#ﬂ___:m R \‘

(Signature of Parson Taking Acknowledgement)

N\wwvv
; s IAOANAAAAAAS .
L= Ul S8 : . -
. § el 5 C>éLe:D:;Q}ﬁ“'“ (Title or Rank)
¢ NMAR D - Y 4 i
SRR OT ST G
TOANANRAAANAAAAA DY (Serial Rumber, if any)

Loan Originator Organization: FLAGSTAR BANK, CNICAGO0554
NMLS ID: 417490

Loan Originator: James Burke

NMLS ID: 443269
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

THIS SECURITY INSTRUMENT SECURES AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND AND IS A “CONSTRUCTION MORTGAGE” AS DEFINED BY THE ILINOIS
UNIFORM COMMERCIAL CODE.

LENDER/SECURED PARTY: FLAGSTAR BANK, FSB
5151 CORPORATE DR
TROY, MI 48098-2639

BORROWER: MAR” SiARLHOUP

PROPERTY:
6723 8 CONSTANCE AVE
CHICAGO, IL 60649-1015

THIS CONSTRUCTION LOAN RIDER TO SECURIT' INSTRUMENT (the “Rider") shall be deemed to amend and
supplement the Mortgage, Open-End Mortgage, Deed uf Tiust, Credit Line Deed of Trust, and any and all riders or
amendments thereto (the “Security Instrument”) of the sarie date, to which this Rider is attached, given by the
undersigned (the "Borrower”) 1o secure Borrower's Promissan Mote to Lender of the same date (the "Note”) and
covering the property (the "Property”) deseribed in this Security Insoiment. Allterms defined in the Note and elsewhere
in this Security Instrument shall have the same meaning in this Rider

AMENDED AND ADDITIONAL COVENANTS. In addition to the coveiants-and agreements made in this Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. Borrower's Note evidences Borrower's pruiiise to pay Lender the maximum
principal amounts under the Note and distributed by Lender under the tertms ana cenditions of a Construction Loan
Agreement between Lender and Borrower dated the same date as the Note {the ‘Loan Agreement”). The Loan
Agreement provides for construction of certain improvements {the “Improvements”) on tfle Property. Borrower agrees
to comply with the covenants and conditions of the Loan Agreement. This Security Instrument serdres to Lanhdar {a) the
repayment of the debt evidenced by the Note, with interest at the Note Rate, and ali renav.als, extensions, and
modifications of the Note, (b) the performance of all of Borrowar's covenants and agreements undar the Note, this
Security Instrument, and the Loan Agreement (the “Loan Documents”), and {c} the payment of al chher sums, with
interest at the Note Rate, advanced by Lender to protect the security of this Security Instrument, or to perform any of
Borrower's obligations under the Loan Documents. Upon the failure of Borrower to keep and perform all the covenants,
conditions, and agreements of the Loan Agreement, the Principal and all interest and other charges provided for in the
Loan Documents and secured hereby shall, at the option of the Lender, become immediately due and payable in full.

2. Fulure Advances. During the construction of the Improvements (the “Construction Phase”), interest will accrue
on the entire Principal according to the terms set forth in the Note. Provided there has been no defauilt as defined in
the Note, the Loan Agreement, o this Security Instrument, Lender is legally obligated to make advances from the
Escrow Account as defined in the Loan Agreement, upon application therefor in accordance with the provisigns of the
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Loan Agreement, up to a maximum Principal amount (including present and future obligations), which is equal to the
amount of the Note as set forth in the Security Instrument. Such advances made undet the terms of the Loan
Agreement, and secured by this Security Instrument may ocecur for a peried up to the end of the Construction Phase,
but in no event after DECEMBER 26, 2014,

3. Assignment of Rights or Claims. From time to time as Lender deems necessary lo protect Lender’s interest,
Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliver to Lender, assignments of
any and all rights or claims which relate to the construction on the Property.

4. Breach by Borrower. |n case of breach by Barrower of the covenants and condilions of the Loan Agreement,
subject to any right of Borrower to cure Borrower's default, Lender, at Lender’s option, with or without entry upon the
Property {a) may invoke any of the rights or remedies provided in the Loan Agreement, {(b) may accelerate the sums
secured by this Security Instrument and invoke any of the remedies provided in this Security Instrument, or {¢) may do
bath. Lender's fal'ure to exercise any of its rights and remedies at any ona time shall not constitute a waiver by Lencler
of its right to exercise that right or remedy, or any other right or remedy, in the future,

5. Security Agreement and Financing Siatement. The property covered by this Security Instrument includes the
Property previously described or referred 1o in this Security Instrument, together with the following, all of which are
referred to as the "Proper'y.” The portion of the Property that constitutes real property is sometimes referred to as the
“Real Praperty.” The portion < ths Property that constitutes persenal property is sometimes referred to as the “Persanal
Property,” and is described £s iollows: (i) Borrower's right to possession of the Property; (i) any and all fixtures,
machinery, equipment, building materials, appliances, and goods of every nature whatsoever now or hereafter located
in, of on, or used, or intended to be Lsesin connection with the Property or the Improvements, and all replacements
of and accessions to those goods; and/ii) praceeds and products of the Personal Property. Despite any other provision
of this Rider or any other Loan Documen?, howvever, Lender is not granted, and will not have, a non-purchase money
security interest in household goods, to the eatent that such a security interest would be prohibited by applicable law.

This Security Instrument is and shall be &sncurity agreement granting Lender a first and prior security interest in
all of Borrower's right, title, and interestin and to tise Farsonal Property, under and within the meaning of applicable state
laws, as well as a document granting a lien upon and acainst the Real Property. In the event of any foreciosure sale,
whether made by Trustee, under judgment ofa court, by power ofsale, or otherwise, all of the Real Property and Personal
Property may, at the option of Lender, be sold as a wholg ¢i' 1 parcels. It shall not be necessary to have present at the
place of such sale the Personal Property or any part thergo!. l.ender, as well as Trustee on Lender’s behalf, shall have
all the rights, remedies, and recourse with respect to the Persuria! Property afforded to a "Secured Party” by applicable
state laws in addition to and not in limitation of the other rights anc re.nedies afforded Lender and/or Trustee under this
Security Instrumnent. Borrower shall, upon demand, pay to Lender tha.amount of all expenses, including the fees and
disbursements of Lender’s legal counsel and of any experts and agentsinat Lender incurs in connection with: (i) the
making and/or administration of this Security instrument; (i) the custody, orescrvation, use or operation of, or the sale
of, collection from, or other realization upon any Property, real and/or persondi, described in this Security Instrument;
(iii) the exercise or enforcement of any of the rights of Lendler under this Security insuvinent; or (iv} the failure by Borrower
to perform or observe any of the provisions or covenants in this Security Instrume it

Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or more copies of this
Security Instrument in order that such copies may be used as a financing statemeiit under applicable state laws.
Lender’s sighature need not be acknowledged, and is not necessary to the effectiveness heriof as (i) a deed of trust,
mortgage, or other real property security instrument, (i) a security agreement, or {uniess sinerwise required by
applicable law) (iii) a financing statement.

Borrower also authorizes Lender to sign and file, without Borrower's signature, such financing 2nd continuation
stalements, amendments, and supplements thereto, and other documents that Lender may from tirne to time deem
necessary to perfect, preserve, and protect Lender's security inlerest in the Property. If any other documents are
necessary 1o protect Lender’s interest in the Property, Borrower agrees o sign these documents whenever Lender asks.
Borrower also gives Lender permission to sign these documents for Borrower.

8. Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or unenforceable by a courl
of competent jurisdiction, then such invalid, illegal, of unenforceable provision shall be severed from this Security Instrument
and the remainder enforced as if such invalid, illegal, or unenforceable provision is not a part of this Security Instrument.
ffthe lien of the Security Instrument is declared invalid, illegal, or unenforceable by a court of competent jurisdiction
as 1o any part of the debt intended to be secured by this Security Instrument, or if the Security Instrume}i' declar
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invalid, illegal, or unenforceable by a court of competent jurisdiction as to any part of the Property, the unsecured pottion
of the debt shall be completely paid prior to the payment of the secured debt, and all payments made on the debt,
whether voluntary or otherwise, shall be considered to have been first paid on and applied to the fuil payment of that
portion of the debt that is not secured or fully secured by the Security instruments.

7. Relation to Loan Agreement. This Security Instrument is subject to all of the applicable terms and conditions
contained in the Loan Agreement. If Borrower fails to keep any of the promises Borrower makes in the Loan Agreement,
Lender may require that the entire balance of Borrower's debt to Lender be paid immediately.

8. Paragraph 6 of the Security Instrument. In the event Borrower is unable to occupy the Property during the
Construction Phase, the first sentence of Paragraph 6 of this Security Instrument is hereby modified to read as follows:

Borrower shall cceupy, establish, and use the Property as Borrower's principal residence within 60 days after
the end of the Construction Phase and shall continue 10 occupy the Property as Borrower’s principal residence
for at least-ane year after the date of occupancy, unless Lender otherwise consents in writing, which consent
shall not be unr=asonably withhekd, or unless extenuating circumstances exist that are beyend Borrower's control.
All other provisionz in' Paragraph 6 of this Security Instrument remain unchanged.

BY SIGNING BELOW, Borrows: accepts and agrees to the terms alpé- venants containgd-in-this Rider.

DATED this  26TH day of . JUNE, 2014. /
- 4
' . (Seal)

MARA @lawoub

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to hecome fixtures on the Property
described herein and is 1o be filed for record in the records where Security Instruments on real estate are recorded.
Additionally, this instrument should be appropriately indexed, not only as a Security Instrument but alsc as a financing
statement covering goods that are to become fixtures on the Property described herein. The mailing address of the
Borrower (Debtot) and Lender (Secured Party) are set forth in this Security Instrument.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Ridar is made this 26TH day of JUNE, 2014 and is incorporated
into and shall be desmad to amand and supplement the Mortgage (the “Security Instrument”) of the same date given
by the undersigned (the “Borrower”) to secure Borrower's Note to  FLAGSTAR BANK, FSB, A FEDERALLY
CHARTERED SAVINGS BANK

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
6723 5 CONSTZLICE AVE
CHYCARGO, IL 62649-1015

Fixed Interest Faiz Rider COVENANT. In addition to the covenants and agreements made in the Seturity
Instrument, Borrower and-Le:idler further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the fallnwing:

{ E ). “Note” means the prornizsory note signed by Borrower and dated JUNE 26, 2014.
The Note states that Borrower owes Lender *+THREE HUNDRED THIRTY THREE THOUSAND FOUR HUNDRED
FIFTY AND NO/J1QO*dxxtdhdkhdd: k4 hkhh kb hhhrr bk ke wr bk bk kbbb kbbb bbbk hddbhhbdbrhd
Dallars {U.S. $333,450.00 } piis interest at the rate of 5.063%. Borrowet has pramised o pay
this debt in regular Periodic Payments and o »ay the debt in full not later than JuLY 1, 2044.

BY SIGNING BELOW, Borrower accepts and agrees t= the terms afid povenants corttained in this Fixed Interest Rate
Rider. L

(,/ "
j — Y (Seal)
MARA SHALPOUL? B

IL - Canv Fixed Interest Rate Ricer
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