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DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are dsfined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarciny the usage of words used in this document are
also provided in Section 16,

(A) "Securlty Instrument' means this document, which is dateu ©8 '26/2014 )
together with all Riders to this document,
(B) "Borrower" is Kurt G Kaner, a married man

Borrower i3 the mortgagor under this Security Instrument.
(C) "Lender" is U.8. Bank N.A,

Lender is a National Association
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Oweasboro, KY 42301

Lender is the mortgagee under this Security Instrument.

(D) "Nole" means the promissory note signed by Borrower and dated 08/26/2014

The Note staics that Borrower owes Lender Ninety-Seven Thousand Five Hundred and
00/100ths Dollars
(U.S. $97,500.00 ) plus interest. Botrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 01, 2044 .

(E) "Property™ means the property that is described below under the heading “Transfer of Rights in the
Property."

(F) "Loz.1" imeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th2 " Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrumment that are executed by Borrower. The following
Riders are to be..xe/uted by Borrower [check box as applicable]:

[x] Adjustable Rate Pide’” [] Condominium Rider [ Second Home Rider
[_] Baitcon Rider L] planned Unit Development Rider [kl 14 Family Rider
[ va Rider [ 2 Riweekly Payment Rider (] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local siatules, rcgulations,
ordinances and administrative rules and orers (tkat have the cffect of law) ag well as all applicable final,
nop-appealable judicial opinions,

(1} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pioperly by a condominium association, homeowners
association or similar organization,

(J) "Dlectronic Funds Transfer”" means any transfer uf (urds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatcd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ¢, sathorize a financial institution 1o debit
or credit an account, Such term includes, but is not limited te. [:vint-of.sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfirs, and sutomated clearinghouse
transfers.

(K) "Escrow Ttems' means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of drinages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of a!! or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or om ssiors as to, the
value and/or condition of the Property.

(M) "™Mortgage Insurance neans insurance protecting Lender against the nonpayment of, or'deinxit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under che
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation (hat governs the same subject malter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
t0 a "“federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(P) "Successor in Intcrest of Borrower" means uny party thot has taken title to the Property, whether or
pot that party has assumed Borrower's obligations under the Note and/or this Security Instrumest,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loem, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agroements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and asgigns, the following described property located in the
County [Type of Recordng Juricdiction)
of Cook [Name of Recording Jurisdiction]:

LOT 26 IN B7QCX 1 IN THE SECOND ADDITION TO CLEARING, BLOCKS IN THE WEST
1/2 OF THE NOIAVZAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 20, TOWMSHIP 38
NORTIE, RANGE 13 /€357 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

Parcel ID Number: 1$-20-202-026-0000 which currently has the address of
5754 W 63rd P1 (Sweeq)
Chicago [City?, Ilhaois 60638 {Zip Code]

(" Properly Address"):

TOGETHER WiITH all the improvements now or hereafier erected or’ the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ic referred 10 in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveye? and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, e<eevt for
encumbrances of record. Barrower warrants and will defend-generally Lhe titlo to the Property sgainchall
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real
property.

UNJIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shali also pay funds for Escrow ltems
pursuant (o Section 3. Payments due under the Nole and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are nsured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, itk out waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-ie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need vot pay
interest on unap; tied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I B-rrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return (ke > Borrower. T not applied earlicr, such funds will be applied Lo ke outstanding
principal balance under th»-INote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futve ngainst Leader shall relicve Borrower from making payments duc under
the Note and this Security Insttwnuni or petforming the covenants and agreements secured by this Security
Instrument,

2. Application of Payments o> Proceeds. Except as otherwise deseribed in this Scction 2, all
payments acceptod end applied by Lendor-ohall be applicd in the following order of priority: (&) interest
due under the Note; (b) principal due under o2 Note; (c) amounts due under Section 3. Such peyments
shatl be applied to each Periodic Payment in tke order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrumert, and
then to roduce the principal batance of the Note.

If Lender receives a payment from Borrower for a uelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment muy e applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, [ ender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and %0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ajipliel to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges v Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Procee”< 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Puriodis Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymert of mounts due
for: (a) taxes and assessments and other items which can aftain priority over this Security Insirvraent as &
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Proporty, i sny; (¢)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage lacvrance
premiums, if any, or any sums payeble by Borrower to Lender in lien of the payment of Moitgage
Insurance premiums in accordance with the provisions of Section 10. These items are cafled "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comammity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shatl be an Escrow Item. Borrower shall promptly fumnish to Lender alt notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 1o pay 1o Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, (he amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall firnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrumnent, as the phrase "covenant and agrecment”
i3 used in Section 9. If Borrower is obligated to pay Escrow Items directly, purswant to a waiver, and
Borrower fuils to pay the amount due for an Escrow item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice piven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouwuts, that are then required under this Section 3.

Lesder may, at any time, collect and bold Funds in an amount (g} sufficient to permit Lender to apply
the Funds »."ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde| RSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirate; of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. :
The Funds shali ks held in an institution whose deposils are insured by a federal agency,
instruraentality, or entity (inziuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei slll not charge Borrower for holding and applying the Funds, aonually
analyzing the escrow account, or ver'iymg the Escrow ltems, unless Lender pays Dorrower interest on the
Funds and Applicable Law permits Londer to make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires intercst to be.paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds, Borvowe! and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Punds as required by RESPA.

If there is a surplus of Funds held in cscrow, 7s Cefined under RESPA, Lender shall accouat to
Borrower for the excess funds in accordance with RESIA [f there is a shortage of Funds held in escrow,
as defined umder RESPA, Lender shall notify Borrower as iequnsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzucy, with RESPA, but in no more than 2
monthly paymenuts. If there is a deficiency of Fimds held in escrov/;-as defined under RESPA, Fender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moitkiv paymeals,

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fires, and impositions
atiributalle to the Property which can attain priority over this Security Instrument, jcasebn!d payments or
ground rents on the Property, i any, and Community Association Dues, Fees, and Assessmen’s, i any. To
{he extent that these items are Bscrow Jtems, Borrower shall pay them in the manner provided in Zection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumcnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acreniable
to Lender, but only so long a8 Borrower is performing such agreement; (b} contests the lies in good taith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conciuded; or (¢) secures from the holder of the lien an agreement satisfactory to Lencer subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priorisy over this Security Instrument, Lender may give Borrower a notice identifying the

2200471920 D_V6IL

HLINOIS - Single Family : Fannlo Mae/Fraddic Mac UNIFORM INSTRUMENT
O 80 naozn Page § of 15 : M Form 3014 1/01
®



1424554122 Page: 7 of 23

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conncction with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," end any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o/ dis\ipprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borower t0 pay, in connection with this Loan, either; (a) a one-time charge for flood zone
deferminatior, c2rtification and tracking services; or (b) a one-time charge for flood zome determination
and certificatior. se.vices and subsequent charges each time remappings or similar changes occur which
reasonably might «fi’t such determination or certification. Borrower shall also be responsible for the
paymenl of any fees tmzused by the Federal Emergency Management Agency in connection with the
review of any flood zone dtcvminstion resulting from an objection by Borrower.

If Borrower fails to maiu@in any of the coverages described above, Lender may obtain insurance
coverage, at Leader's option e Borrower's expense. Lender 15 under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower's cquity ia.the Property, or the contents of the Property, against any risk,
hazerd or liability and might provide mecierar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-<overage so obteined might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
becoms additional debt of Borrower sacured by thir Security Instrument. These amounts shall bear interest
a! the Note rate from the date of disbursement and sha’s b= payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject 10 Lender's
right 10 discpprove such policies, shali include a standard moregige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have £ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendr all receipts of paid premiums and
renewal notices. If Borrower ablains any form of insurance coverage, no! otherwise required by Lender,
{or damage lo, or destruction of, the Property, such policy shatl include a suardard morigage clause and
shall name Lender as shortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bonower 2therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by f.ender, shali
be applicd to restoraticn or repair of the Property, if the restoration or repair is economicatly fessible and
Lender's socurity i3 not lessened. During such repair and restoration period, Lender shall have the ight to
hold such insurance proceeds until Lender has hod an opportunity to inspect such Properly to ensurs the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaxen
promptly. Lender may disburse proceeds for the repairs and restoration i a single payment or in a series
of progress payments a3 the work is completed. Unless an agreement ig made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceads shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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tke excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceads in an amount not to exceed the amounts unpaid uader the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower). under ali insurance policies covering the Property, insofar as such rights are applicable to the
coverags, of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amoris unpaid under the Note or this Security Instrument, whether or not then due.

6. Occipoacy, Borrower shall oocupy, establish, and use the Property as Borrower's principal
residence withi, 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe's. principal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in vwritiig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which urs-beyond Borrower's coutrol.

7. Preservation, Mainteuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Froperty, allow the Property lo deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from acterizrating or decreosing in value duc to its condition, Unless it is
determinied pursuant to Section S that rerwr-or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged tu avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection with damage fo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the 'ropcrty only if Lender has released proceeds for such
purposes. Leuder may disburse proceeds for the repairs ani! restoration in a single payment or in a series of
progress payments as the work is completed. If the insurauce or condemnation proceeds are not sufficient
10 Tepair or restore the Property, Borrower is not relieved of Borrowet’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 2n<-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on ihe Property. Lender shall give
Borrower notice al the time of or prior to such an inlerior inspection specifiing such reasonable cause.

8. Borvower's Loan Application, Borrower shall be in default if, daring the Loan application
process, Borrower or any persons or entities acting at the direction of Borroier or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. or statements to Lender
(or failed to provide Lender with material information) in conmection with the Toan. Material
representations include, but are not limited to, representations concerning Borrower's Hecunancy of the
Property as Borrower' s principal residence.

9, Protcction of Lender's Interest in the Property and Rights Under this Sceurity Instrurment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a lega! proceeding that might significantly affect Lender’ s interest in the Property and/or rights vader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcemeat of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest iri the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repatring
the Property. Lender' s actions can include, but are not limited to: (a) paying any sums secured by 4 licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrumient, fucluding
its secured position in a bankruptcy proceeding. Securing the Property imcludes, but is not limited to,
enteriag the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminaie building or other code violations or dangerous conditions, and have utiiities lurned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomne additionsl debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting

) L.
P mefnlb’.: Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, 17 Rorrower acquires fee title to the Property, the leasehold and the fee title shall notl inerge unless
Lender agress to the merger in writing,

k0. Mo/1g-.ge Insurance. if Lender required Mortgege Insurance as & condition of making the Loan,
Borrower shall ray ‘he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurax: coverage required by Lender ceases to be available from the morigage insurer thut
previously provided s:ch insurance and Borrower was required to make scparately designated payments
toward the premiums for/ Mortgage Insurance, Dorrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 10 the cos! 10 Boirovser-of the Mortgage Insurance previously in effect, from an alterate
mortgage insurcr sclected by Lzader. If substantially equivelent Mortgage Insurance coverage is not
available, Borrower shall continue t¢ pay to Lender the amount of the separately designated payments that
were due when the insurance coverage raased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss regurvi in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that £ae Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or earnia s on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (“a tue amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fcr Mortgage Insurance. If Lender required Mortgage
Insurance as & condition of making the Loan and Borroiver was required to make separately designated
payments loward the premiums for Mortgage Insurance, Burrewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-refundable loss reserve, until Leander's
requirement for Mortgage Ynsurance ends in accordance with any v7icen agreement between Borrower and
Lender providing for such termination or until termination is required Jy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ix the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nri s party to the Mortgage
Insurance,

Mortgage insurers evaluste their total risk on all such insurance in force from fims to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agrcements
are on torms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements, These agreements may require the mortgage insurer to make payments using 2% source
of funds that the mortzage insurer may have available (which may include funds obtained froa Y.lortgage
Insurance premiums),

As g result of these agreements, Lender, any purchaser of the Note, another insurer, any relrsurer,
any other cntity, or any affiliate of any of the forcgoing, may reccive (directly or indirectly) nmounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid Lo the insurer, the arrangement is ollen termed "caplive reinsurance." Further:

(*) Any such agrcements will wot affcct the amounts that Borrower bas agreed to pay for
Mortpage Insurance, or any other ferms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund,
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{b) Any such agreements will not affect tbe rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the ripht to receive certain disclosures, to request and obtain cancellation of ¢he
Morigage Insurance, to have the Morigage Insurance terminated automatically, andfor to receive a
refund ¢f any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shatl be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leo-e: has had an opportunity 1o inspect such -Property to enmswre the work has been completed Lo
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlessan agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellanaous Frecweds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procieds. If the restoration or repair is not economically feasible or Lender’ s security would
be lessencd, the Misceliar.ous Proceeds shall be applied to the sums secured by this Security Instrwment,
whether cr not then due; with. the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a tota} (@knc, destruction, or loss in value of the Property, the Miscellancous
Proceeds sball be applied to the sams secured by this Security Instrament, whether or oot then due, with
the excess, if any, paid to Borrower,

In the cvent of a partial taking, Jestruction, or oss in value of the Property in which the fair market
value of the Property immediately befors foe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Do tower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvicea) by the amount of the Miscellaveous Proceeds
multiplied by the following fraction: (a) the total amonat of the sums secured immediately before the
partial toking, destruction, or loss in velue divided by .(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 vaine, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vajue of the Property in which the feir market
value of the Property immediately before the partial taking, destcuction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking,-cestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then duc.

If the Property is sbandoned by Borrower, or if, afier notice by Zender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award \v #Giuls a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givin, Lender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repair or th: Property or to the
sums secured by this Security Instrument, whether or not then due. " Opposing Party” ieans the third party
that owes Borrower Miscellaneous Proceeds or the party ngainst whom Borrower has a (ight of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment or Lerder's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default zad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with 2 ruling that, in Lender's judgment, preciudes forfciture of the Property or other material
impairment of Lender's interest in the Property or rights uader this Security Instrument. The procceds of
any award or claim for damages that arc atuributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. i ) '
All Miscellaneous Pr that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tine for
payment ¢t modification of amortization of the sums secured by this Security Instrument granted by Lender

2200471920 D_V6IL
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suscessots in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Botrower or any Succcssors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Botrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (2) is co-signing this
Security Tasirument only to morigage, grant and convey the co-gigner's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; ard(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any zecongradations with regard (o the lerms of this Security Instrument or the Note without the
co-signet' s conuent;

Subject to the yrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uroer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liab:lity under this Security Instrument unless Lender agrees (o such release in
writing, The covenants and wgriciaents of this Security Instrument shall bind (cxcopt as provided in
Section 20) and benefit the successors sad assigns of Lender.

14. Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prof:cting Lender's interest in the Property and rights under this
Security Instrument, including, but not lnmed to. attorneys' fees, property inspection and valuation fees.
In regurd 1o any other fees, (he absence of expre << authority in this Security Instrument Lo charge a specific
fee to Borrower shall not be construed as a prohibition-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Intrun.ent or by Applicable Law.

If the Loan is subject to a law which sets maximuir iuan charges, and that law is finally interpreted so
that the intesest or other loan charges collected or to be-<oliected in connection with the Loan excecd the
permitted limits, then: (a) any such loan charge shall be 72uried by the amount necessary Lo reduce the
charge to the permitted Jimit; and (b) any sums already collecte f*om Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borruwer. }<-a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymert charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dircet' payment to Borrower will constitute a waiver of any right of action Bonuwer might have arising out
of such overcharge. '

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen shall be deemed to
bave been given to Barrower when mailed by first class mail or when actually deliverd Ly Borower's
wolice address if sent by other means. Notice (o any one Borrower shall constitute notice ..} Corrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shal’ riomptly
notify Leader of Borrower's change of address. If Lender specifics a procedure for reporting Boiweiwer's
change of address, then Borrower shall only report a change of address through that specified procecure.
There may be only one designated notice address under this Security Instrument at any one {ime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’'s address
stated herein unless Lender has designated anmother address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given Lo Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumentt.
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16. Governing Law; Severabllity; Rules ef Counstruction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition egainst agreement by contract, In
the event that any provision or clause of this Security Iustrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o
take any padon.

17, Beirower's Copy. Borrower shall be given one copy of the Note and of this Security Ingtrument.

18, Tiarzfer of the Property or a Beneficlal Interest fn Borrower. As used in this Section 18,
"Interest in tle P ronerty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefica) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecment, (6o ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof %@ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may roquire immediate payment in full of all sums secured by this Security
Instrument. However, this optica shall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 guy; Tom the date the notice is given in accordance with Section 15
within which Borrower musl pay all sunis soured by this Security Insirument. 1f Borrower fails (o pay
these sums prior to the expiration of this piriod, Lender may invoke any remedies permitted by this
Security Inswument without further notice or derand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement uf s Security Instrument discontinued at aay time
prior to the earliest of: (a) five days before gale of the-Traperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighe specify for the termination of Borrower's right
to reinstate; or (¢) ontry of a judgment enforcing this Scour’cv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wide/ this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oiiier covznants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but hot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie pose of protecting Leoder's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonzbly requirc to assure that Lender's interest in the Property and ‘riphts under this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Securily frstrument, shall contimue
unchanged unless as ctherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, trcasurer's check or cashier's check. jurrvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirarcotality or
entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Instimant and
obligarions scoured bereby shall remain fully effective as if ro accoleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial intarest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments duc under the Note and this Security Instrument 2nd performs other yorigage loan
servicing obligations vader the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymests should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Setvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant {0 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other per'y hereto a reasonable period after the giving of such notice to take corrective action, H
Applicable I sw provides a time period which must elapse before certain action can be taken, that time
period will bi; diemed to be reasonable for purposes of this paragraph. The potice of acceleration and
opportunity o zire given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (0 Sestion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21, Hazardous Suhiiances. As used in this Section 21: (a) "Tlazardous Substances" are those
substances defined as toxic or harirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matirials containing asbestos or formaldehyde, and radioactive materials;
(&) “Environmental Law" means federal 1aws and laws of the jurisdiction where the Property is Jocated that
relate to heaith, safety or environmental prtetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as difined in Environmental Law; and (d) an "Environmental
Condition” means 2 condition that can cavse, c(niritute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ~r.in the Property. Bomrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)‘thit is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 12 presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the vawe of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Subsiances thal are generally recognized to be appropriate lo noraal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'con=umer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, «(b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release o %o2at of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesse oi a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any goveromental or regulatory authority, or any privéle party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environ:mental Cleanup.

2200471920 D _V6IL
ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT ﬁ%
itials:

& 800 302 Page 12 of 13 Form 3014 1/01
®



1424554122 Page: 14 of 23

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Leuder furiber covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrewcr's breack of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) » date, not Joss than 30 days from the dete
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result im acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceferation and the right to assert in the
foreclos’.ve 7 roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is net cured on or before the date specified In the notice, Lender at its
option may ‘egiire immediate payment in fuil of all sums securcd by this Security Instrument
without further derasnd and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to culect all expenscs incurred in pursuing the remedies provided in this Section 22,
including, but not limiter to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payme:it of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower sazil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu? oniy if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Whaiver of Homestead. in accordaces vath lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insuranc. (Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer.. with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borrown:” s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender yurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in.c<unection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provid'ng Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's #7=ement. If Lencer purchases
insurance for the collatzral, Borrower will be responsible for the costs of thet iisnrance, including interest
and any other charges Lender may impose in connection with the placement of “he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurarice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be wore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

-~ | & ,M(Swl)

Kurt G Kaner -Borrower

4 (Seal)
-Borrower

= {Scal) {Seal)

draower -Borrower

(Seal) /) (Seal)

-Borrower -Borrower

(Seal) D (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, < ¢°* County ss:
[, s7éuc Sowded , @ Notary Public in 2nd for seid county and
state do hereby certify that Kurt G FKanex

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumest & his/her/their free and voluatary act, for the uses and purposes therein set forth.

Given ruder my hand and official seal, this 26 dayof  #ve 2o F

My Commission Bx i3

Z

OFFICIAL SEAL Notary Public
STEVE ZUWALA
j Notary Public - S1ate =1 lilineis
My C: mmus=ion Expres Jul 26,2018
AT L N TR ST, ey

»

Loan origination organization U.S. Bank National Associatinn
NMILS ID 402761

Loan originator Nancy Ellen Considine

NMLSID 1099449
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS .1-4 FAMILY RIDER is made this 26th day of August, 2014 s
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, = Security Deed (the "Security Iinstrument”} of the same date given by the
undersigned (tha."Borrower") to secure Borrower's Note to U.S. Bank N.A.

(the
"Lender") of the saine Gate and covering the Property described in the Security Instrument
and located at:

5754'W 63rd Pl, Chicago, IL 60638
{Property Address)

1-4 FAMILY COVENANTS. In ~dtlition 1o the covenants and agreemenis made in the
Security Instrument, Borrower and Lencar further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEL” TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrivient, the following items now or hereafter
attached to the Property to the extent they ar.: fixwses are added to the Property description,
and shall also constitute the Property covered by th3 Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, iicluding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, “inctricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and arcsss control apperatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, vefrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm canrs,” screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling anc aitached floor coverings,
all of which, including replacements and additions thereto, shall be desmzd to be and remain
a part of the Property covered by the Security Instrument. All of the furagcing together with
the Property described in the Security Instrument {or the leasehold estata'if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and-ihe Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, =grig-to or
make a change in the use of the Property or its zoning classification, unless Leraer has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulatisns
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE UENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected egainst the Property without
Lender's prior written permission.

D. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
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E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section G concerning Borrower’s occupancy of the Property is deleted.

F. ASGIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
1o Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assighment, Lender shal' have the right to modify, extend or
terminace @ existing leases and to execute new leases, in Lender's sole discretion. As used
}n thiz :::gragr»ph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
easehold.

G. ASSIGI(MIENT OF RENTS; APPOINTMENT OF RECHAVER; LENDER IN POSSESSION.
Borrower absolutaty. and unconditicnally assigns and transfers to Lender all the rents and
revenues ("Rents”} ~1 tie Property, regardless of to whom the Rents of the Property are
payable. Borrower cutioizes Lender or Lender's agents to collect the Rents, and agrees that
each tenamt of the Property shall pay the Rents to Lender or Lender's agents. However,
Boriower shall receive the PFaots until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of e Security Instrument, and (i) Lender has given nctice to the
tenant(s} that the Rents are to bepaid to Lender or Lender's agent. This assignmont of Rents
constitutes an absolute assighmes:t and not an assignment for additional security only.

if Lender gives notice of defaull t~ Rorrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the berefi. i Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shui'ue entitled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that ¢ach-icnant of the Propserty shall pay all Rents due
and unpaid to Lender or Lender's agents uptn Lender's written demand to the tenant; {iv)
unless applicable law provides otherwise, all Kents collected by Lender or Lender's agents
shall be spplied first to the costs of taking coutol of and managing the Property and
collecting the Rents, including, but not limited to, aitoriwy's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, NSt ce premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument:
{v) Lender, Lender’s agents or any judicially appointed receiver.shall be liable to account for
only those Rents actually received; and (vi) Lender shall b: entitled to have & receiver
appointed to take passession of and manage the Property and cueiect the Rents and profits
derived (rom the Property without any showing as to the inadeauucy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs ot “aking control of and
managing the Property and of coltecting the Rents any funds expended by Lender fos such
purposes shall become indebtedness of Borrower to Lender secured by (2 Security
Instrumeant pursuant to Section 9.

Boriower represents and warrants that Borrower has not executed any prior rsggrment
of the Rents and has not performed, and will not perform, any act that would preven l.ander
from exercising its rights under this paragraph. .

Lender, or Lender's agents or a judicially appointed receiver, shall not be required tn viiar
upon, tuke control of or maintain the Property before of efter giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any timo when a default ocours. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

H. CROSS-DEFAULT PROVISION. Borrower's. defauit or breach under any note of
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-1 Family Rider.

% W (Seal) (Seal)

L4
Xurt G Kaner -Borrower -Borrower
a {Seal) {Seal)
-Borrower -Borrower
(Sea ) (Seal)
-Borrower -Borrower
{Seal} {Seal)
-Borrower -Borrower
2200471920 D V57RA
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Iudex - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of August, 2014 .
and is #~oiporated into and shall be deemed ta amend and supplement the Mortgage, Deed
of Trust, ni Security Deed (the “Security Instrument”) of the same date given by the
undersigned {"3orrower”} to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
U.S. Bank N(A.

("Lender™) of the seme Hate and covering the property described in the Security Instrument
and located at:

5754'W 63rd P1, Chicago, IL 60638
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAB.F 'NTEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSZABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMLUM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition (o tha covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate ¢: 4.375 %. The
Note also provides for a change in the initial fixed rats 1> an adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjusteo'a interest rate on the
first day of September, 2024 , and the adjustable ‘~tarest rate | will pay

may change on that day every 12th month thereafter. The date on whicli my initial fixed
interest rate changes to an adjustable interest rate, and each date on which mv adjustable
interest rate could change, is called & "Change Date.”

{B) Tho Index

Beginning with the first Change Date, my adjustable interest rate will be bases on an
Index. The "Index” is the weekly average yield on United States Treasury securities adiustad
to a constant maturity of one year, as made available by the Federal Reserve Board. The must
recent Index figure available as of the date 45 days before each Changs Date is called tho
"Current Index.”

2200471920 D V8B43R
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If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two an.. 750/1000 percentage points
{ 2.750 %) to the Current Index. The Note Holder will then round the result

of this additior to the nearest one-eighth of one percentage point [0.125%). Subject to the
limits stated in/Setion 4(0) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder vl then detarmine the amount of the monthly payment that would be
sufficient to repay the L rzaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my riew interest rate in substantially equal payments. The resuit of
this calculation will be the new amcunt of my monthly payment.

{D) Limits on Interest Rate Chanyes

The interest rate | am required 2. pay 8t the lirst Change Date will not be greater than

9.375 % or less ther 2.750 %. Thereafter, my adjustable
interest rate will never be increased or.~eireased on any single Change Date by mcre than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My intarest rat2 will never be greater thar. 9.375 %.

(E) Effective Date of Changes

My new interest rate will become effective v ach Change Date. | will pay the amount
of my new monthly payment beginning on the first zanithly payment date after the Change
Date until the amount of my monthly payment changes gz,

(F) Notice of Changes

The Note Holdar will deliver or mail to me a notice of a1y vhanges in my initial fixed
interest rate to an adjustable interest rate and of any changes in riv adjustable interest rate
before the effective date of any change. The notice will include 1. amount of my monthly
payment, any information required by law to be given to me and alsc the title and telephone
number ‘of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROV/:R

1. Until Borrowser's initial fixed interest rate changes to an adjustable ints est rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instruriant shall
read as tollows:

Transfer of the Property or a Beneficial Interest in Borrower, As used .in tais

Section 18, "Interest in the Property” means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred in a

bond for deed, contract for deed, installment sales contract or escrow sgreement,

the intent of which is the transfer of title by Borrower at a future date to @

purchaser,

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in

2200471920 ‘ D_VB43R
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Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums sacured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibitad
by Anplicable Law,

f  Lender oxercises this option, Lender shall give Borrower notice of
accelerstion, The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 1§ within which Borrower must pay
all sums secrrad by this Security Instrument. |f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Inzr.nent without further notice or demand on Borrower.

2. When Borrower's nitial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sectici A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above snall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Propesty. or-a Beneficial Interest in Borrower. As used in this
Section 1B, "Interest in the Pruncry” means any legal or beneficial interest in the
Property, including, but not limited #5, those beneficial interests transferred in a
bond for deed, contract for deed, ins:aliment sales contract or escrow agreement,
tha intent of which is the transfer of title by Borrower at a future date to &
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prinr written consent, Lender may
require immediate payment in full of all sums securer by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this optio: i’:_fa) Barrower causes
to be submitted to Lender information required by Lender to avuluate the intended
transferea as if a new loan wera being made to the transferce: and {b) Lender
reasonably determines that Lender's security will not be impaired Gy the loan
assumption and that the risk of a breach of any covenant or agreznent.in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonabie ‘s
as a condition to Lender's consent to the loan assumption. Lender also may reaure
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shail
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
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which Borrower must pay all sums secured by this Security Instrument. If Berrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SICWING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed Arjusiable Rate Rider.

P /
/’
X (Seal) {Seal)
Kurt G Kandr -Borrower -Berrower

1Saal} {Seal)
-Borvouvur -Borrower
{Seal} /M (Seal)
-Borrower -Borrower
{Ssal) - (Seal)
-Borrower -Borrower
2200471920 D WBL3AR
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