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DEFINITIONS

Words used in smiftiple “sections of this documeni 2i¢ defined below and other words e defived in
Sections 3, 11, 13, 18, 20 and 28, Certain rules regardeig fhe usage of words used io this docwnent are
also. prevxdcd in bcamn 18,

{A) "Security Instrument™ means this document, which is dated August 26, 2014
together with il Riders to this document. o o _
{B) "Burrower"is John Valeating and Cheryl Valéntine Ausband and wife, &5
Joint Tenants

b

Boerewet is the martgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronie Registration Systems. Ine. MERS i « scparate corporation. that is
sctbig solely as « nomines fr Lendde and Londer's suosessors and assigns. MERS {s the mostgages
wnder this Security Tnstrument, MERS s organized and existing under the laws of Delawsre,-and has an

address and t_"_lﬁphﬁuy fnmher of P.O. Box 2026, Flint, M1 485012026, 10!, (388} 679-MERS.
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() "Lemdertis Quickon Loang Toc.

Lender is.a Corporation
organized.and existing under the lgws of _ _the State of Michigan
Lender's addross 35 1050 Woodward Ave, Detrott, MU 48226-1906

{E} "*Note" means the promissory nete signed by Borrower and dated August 26, 2914
The Note states that Borrower owes Lender Onie. Hundred Sixty One Thousand Two

Hundred Fifty and 00/100 Doflas
s s 161, 250,00 3 plus intorest. Borrower hus promised fo pay this debt in ragular Periodic
Paymients and to pay the debt in-full vt Iater than Dotober 1, 2044 :

{F) "Fropety™ means the propesty that is described below under the. lxeadmg “Transfes of Rigits in the
Proparty.

{€) "Loan™. m‘""\s the debt evidenced by the Note, plus interest, any prepayruent charges and late chayges
due nader the Hiie s and all suins due wnder this Security Instroment, plis interest,

{5 "Riders™ oy 24 Riders to thiz Sceurity Instromcot that are sxicuted by Hovrower. The ieiic-wmg
dec:s are o be ew:m.uud by Borrower Jeheck box as applicable]:

Ad}ustable Rate Rider I,“f} Londomxmum Rider ff“] Second Home Ridér
ﬁ Batloon Rider L. ! Planned Unit Bevalopinent Ridse L 14 Fami Iy Rider-
[ v Rider I‘T i iveekly Payment Rider XXl Dtherie) Iapucity]

Legal Attached

{1} "Applicable Law" means afl gontreldny opplicuble federal, state and loval stawiss, regulations,
ordinances. and admumtmim ey and orders {that have the eifeet of faw) ae well as.all applicable final,
nom-gppealable Judictat opinions.

) "Comuiunity Associstion Dues, Fees, and Alsessaents® means all dues, fees, assessments and othar
chaeges that are tmposed os Bormower or the Propeny by a condominium association, homSewnrs
- gasociation or sindtar. stgantzation,

1K) YEootronic Funds Fransfer” means any Gansfor ot ards. ofher than a transaction mgumt\ad by
check, draft, of mmlar paper instmiment, whach i m\tlatm dough an eteetmmt geraaingl, telephonic
igstrument, Computer, OF megactic tape so ay to ord:: instruet ot authorize 2 tinancial institution to debie
or credit an aceotit, Such term dncludes, but iy oot Yimited to, pliui-cfsale tranafers, antomated teller
machiiie twinssetions, travislers initiated by felephone, wire tanslers and automated clewrbighonse
ttansfers,

{L} "Escrow Ttems" moans those items thal are deseribed in Section 3,

M) " Mliscollaneous Procoeds™ means any compensation, sottlonent, awaed of 'dm.ﬂges, OF pmuwds paid
by any third party (other dhan wstrance provesds paid wnder the voverages deoserdd in Section 5} for: (D)
damage to, or destuction of, the Property; (i1 condetmation of ather taddng of aff o :m} pat of the
Property: {il) conviyooee it fien of codemnation; o {iv} misrpresentations of, o dineanns a5 10, -the
value and/or condition of the Pmpesty '
TN \Eaﬂvage Insuranee” means insirance protecting Lunder agatnst the nonpaymens of, o defli on,
the Loan.

A() " Periodic Payment™ means the regularly schediled amownt duc for (1) principal and ioterest under fle
Note, phis (i) any amounts under Section } of this Security Jostruman.

(B} "RESPA " mesns the Reak Estate Settloment Procedires Act (12 US.C. Section 2601 et seq. ) and its
impkmmh% regulation, Rogilation X (12 C.ER. Pact 1024), a5 they might be amended from time to
time, or gny additional or swecessor legistation. or reguiata@n thal goverts the seme subject suatter, Aswsed
o this Security Tnstrument, "RESPA™ refers to-all requivements and restricitons that ar fmposed in regard

16 a “fodetally retated sottgage fosn even if the Loar does aot quatify as 3 "federally related miortgage
loan” vader RESPAL

%-mm ti:m ?ageu}iiﬁ

T ng;uaggga@enmna

Form 3644 101




1424557236 Page: 4 of 17

UNOFFICIAL COPY

{Q) “Successir in Tnterest of Borrower" means sty party that Has takeir title to-the Property, whetkier or
not that party bus sssermed Borrower's obligations uader the Note apdior this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sectirity Tnsteuraent secures 3o Lender: (i) the repaymeot of the Loan, and sl renewals, exicusions and
modifications Of the Notel and (1) the porformbnce of Borrower's. covénants and agreerients ander
this Secarity Instrument and the Note, For this purpose, Borower dogs hereby montgage, gront and
comvey to MERS (solely ag nominee for Lender and Lender's suceessors and assigns} and
to- the successors aod assigns of \‘SI:RS the fgiic_awmg d_c_h&.!‘_lbﬁ_:d prOGEHtY _iﬂg_:_gtﬂ{i 1 the

\,Qunty {Type of Ranonding Jusiaicsion)
of Cook DNt of Rescirdimg arisdiouont:

SEE EARIBIT A" ATTACHED HERET( AND MADE A PART HEREQF,
SUBJELT 10 COVERANTS OF RECORD,

Panuel 1D Number: 0¢-36-103-015-0und which corrently has the address of
2105 Lardinal Or Stvbe]

Rolling Meadows seuy}, Hiinois &0008-1409 {ip Code}
(*Property Address™:

TOGETHER WITH all the improvements ‘now or hereafter-erénted on i propetty, -and all
saseiniaty, appuitenances, and fixtures fow or hereaflér o past of the ;,*cw)criy Alt mptas,em»m and
additions shall alse be éoversd by this- Security fastrument. A3 of the furetolng is referred to in Hiis
‘murtt}f Instryment as the: "?wpmy Beorrower understunds and sgrees that MERS holds only Tegaltitle

o the interesty grented by Borrower i this Security Instrument, but, if npeessary o comply with law ot
custor, MERS {as siominge for Lender and Lender's successors. and sssigns) bas the right 1o excreise ey

r all of those inicrests, mctudmg. but nof Hmited to, the right to foreciose and sell the Peipenty; snd o
;m sy action reuited of Lender incheding, but not limdted to, releasing and canceling s Semmw
pstrument;

C CBORROWER COVENANTS that Bortowser is lawfilly szised of the estate hueehy convuyrond has
the right to mortgage, grant asd.convey the Property and. that the Pioparty i vacncumbered, wkeepd for
encustbranpes of record. Borrower wurrants and will defend generally the ditle to the Property against all
claims snd demands, subject to any encusmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants 5t nations] use and. non-aniform
cowmnts with tited vartations by jurisdiction to constitute a uniform sseurily instrument covering real

%Fﬁk\f COVERANTS. Bawowerand Lender vovenant and agree as follows;

1. Pavment of Pripcipal, Intevest, Bscrow Hems, Prepayment Charges‘ -and Late Ch&rges;
Borrower shall pay when duc the prinvipal of, nd intérest on, the debt evidenced by the Note and any
prepayment charges and lale charges dus under the Note, Botrower shall also pay funds for Escrow. lems

A v\\

HLLINGIS - Singls Family - Faneite Mas/Freddia Mac UNIFORM INSTRUMENT WITH Wﬁ\
‘Bh{!L) {1301 0E Fage 0018 faltigg
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pursusat to Beetion 3. Payments die aider the Note ‘sad this Security Tnstrument: shall be made in US.
currency. However, ifany checkorother instroment reocived by Leader as payment under the Note or this
Security Instroenand is retemied o Lander ynpaid, Lender may roquire that any or all subsequeat payments
due under the Note and this Security Instrwment be made in ont or more of the folfowing Torms, a3
selevted by Lender: a) cesh; &) meney ordery {o} vortified check, bank check: freasurer’s. chock or
cashier's check, provided sny such check i drawn upon an tasifution whose deposits arg insered by-a
federal agenvy. insirpmentatity, or entityy or {d) Electvoric Fuads Transfer,

Payments are deemwd secvived by Lender when recerved atthe location demgmm,d i the Notgor ot
sueh-other Tocetion as mav be- demgnawi by Lender in secordancs with the notice provisions-in Seetion 15.
Lender may return any paysoent or partial payment if the puymentor partial payments are insuificient 1o
bring the. Loan current. Lender may acvept sny payment or partial payment insuificient 1o bring the. Lomy

‘curzent, without waiver of any rights heseunder or prejudive to-its rights o refise such payment o partial
paywmemts i the futare, but Lender i ig not obligated to apply such payments st the lime such: payments arg
3LCL{J(!.‘I‘~(§ Icach Poriodic Payment is applicd as:of its-schoduled due date, thien Lender neod not pay
interest on wianplied fundy. Lender may hold such unapplied funds uotil Borrower makes payment-€o being
the Loan ctment, ¢ Bomrwer does-net do so within a reasonable period of time, Lender shall either apply
such funds-or s T cmito Borrower. apt appi ied carfier, such funds will be-applied to ihe outstanding
principal balance under e Nete immediately. prior to forectosure. No -offset or claim which Borrower
might have now or in the famre against Lender shall relieve Bomower from making payments dug-under
-the Note and this Security nstrment or performing the eovenants and agreements seoured by this Security
Instrument.

2. Applieating of Payments i Procesds, Exoept as ofherwise deseribed in this Section 3. all
;:wrti::ms aceepted and applied by Lnder shall be a;splie:d inthe follewing-order of privrity: (a) interest
due under the Note; (b} principal due worder the Note; {c) 2mounts due ander Seation 3, ’%uch payments
shalt be applied to sach Periodic Payment i Hie order tn which it beeame due, Any rersaining amounis

shalt be apphied first o date charges, second fo any oiher amounts due vnder this Seourity Instrument, and
then to.reduce the principal balance of the_l‘im_e__.

TF Lender secelves o payment from Bomower Tor 1 delinguent Periodiv Payment which ingludes a

- sufficient amount to pay any late charge due, the paymeatoay be applied to the delinguent payment snd
the late vharge, 1 more thaw one Periodic Peymentis vutsteadiag, Lender may spply sy payroset received
from Borrower to the tepayment of the Periodic Paymenty if, and 1o the-exiont that, sich paymeitt cati be

_paid-in full. To the extant that-any oxcess gxists aiter the payment is 4gnlicd to the fall pavment of one of

_more Periodic Payments, sisch oxcessmay be applied to any late chasugs dug: Vuiummy prepayments shall
be applind firsl o any prepayment churyes and then ay-deseribed n the leie,

Any application of puyments, svrange procewds, or Miscellunrous Procreds: fo principal due vnder
the Note shall not extend or postpone the due date, of change the amount, of the Periodic Payments,

3, Funds for Escrow Ttems. Botower shall pay to Loader on-the day Pitodic Paymenits are due
wndst this Note, until the Note is pad 4 full, 2 sund {the “Funds"}y o provide for pay nem of amownts due
for: (g} taxos and ssseasments and other dems which van attdin priority over this Secuiiy wvtrempnt a5 -4
fien or encumbrance on the Property; {h) ledschold paymens-or ground rents on the Property if any; {¢)
pmmmms for any and all inswance requited by Lender wnder Section §;- aed 8) Mortgaps Tosurance
presuums, any, OF quy suis payable by Bomower to Lender in licw of the payment of Mortgage
Insurasce promians iv accordance with the provisions of Section 10, These items are calied "Rserow
Teoms At-osigination. or at any time Juring the term of the Loas, Lender may requise: that Chmmanity
Assosistion Dues, Tees, and Assessments, tf any. b gicrowed by Bomower, snd suchi dues, fecs and
assessrvats shall e dn Bsdraw Ttom, Borrower shall prooiptly furnish 0 Lenderall notices of amousidy to
be puid utider this Section. Borrower shall pay Lender the Fands for Bscrow Rers antess Lender waives.
Borrowser's obligation. to pay the-Faods for any or all Escrow ems. Lender may wieive Bomowsr's
obligation to pay to Londer Funds for any or sl Escrow frems at any fiwe, Ay such waiver aray only be
in writing. In the event of such waiver, Borrower shalt pay ditectly, whan and whm pavable, the smounts:

LMD - Singie Eamily ~ FannioMasiFreddis Mae UNIFORE INSTRUMERT wrm
@-BA{EL} {0 Poge $ ob 16
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due for any Escrow ltems for which payment of Funds has beest waived by Leaddr and, if Teader reguires,
shall furaish fo Laader receipts evx}mung such payment within soch {ime périod g5 Lender may require,

Borrower's obligation to-ynake such payments snd to provide recompis shall for all preposes be deemed to
be a covenant and agreement contained in this Seourity Instrument, us the. phrase “covenant and agreemmt“
is used in Section ¢, If Borrower is obligated fo pay Escrow lisms {iitt’tﬂ}u parsuant 0.8 waiver, dad
‘Borrower fhils to pay the amount due Tor:an Exerow Ttem, Lender sy cxercise its: rights nndet Spction §
and pay such smownt and Borrower shall then be oblipated vinder Section 9 to repay to Lender sny such
amount. Leoder may rovoke the waiver 4 ko any or all Escrow ltems at any time by 3 notice given in
sevordance with Seetion 15 and, upon such revocation, Borrower shiall pay 10 Lender all Funds, and i
stch smounts, that sre then reguired under this Section 3.

Lender may, at sy tine. colloct aid’hold Funds in an amount (a) sutficicnt to permit Lender t apply
the Fuods 3t the time spevified nader RESPA, and (b) not to exveed the maximam amowunt 2 Tender can
require vider RESEA.. Lendor shall estimate the: amoust 'of Funds ‘dog on the basis of current data sad
reasonable enumnates of expenditives of fature Hscrow Hems or otherwise in accondaned with ﬁpp!mbie
Law,

The Funds D be held in an institpticn whose deéposits are tnswred by '8 foderal agency,
mstrumentality, o exti- (including Lieader, if Lender is an institution whose depostis g 86 iasired) or in
any Fedirad Homé Loaa Dack. Lender shali-apply the Fundg to-pay the Bscrow Hems no later than the time
spemﬁcd zmdcx RF 3PA Lcndc: shaﬂ m}t x,hurgc Borrmvcr ﬁ)r holdmg md ag;!iwag thu hmds ammdﬁy
Fﬁn&s aad Appiu,abl.. Law permns X, sder Io maLt: su»h a uharge Uuiess 2 agn.emmt is mad& in wmmg
of Applicatile Law requires interest 1 b2 nakd on tha Funds, Lender shall mot be required to pay Bormower
any. interest o caminigs o the Frinds.. Zorrowier and Lender can agees in writing, however, that interest

shail be paid on the Funds. Lender dhall pive 0 Borsowss, without charge, ag antiual zecounting of the
Funds as required by RESPA.

T there is a surplos of Fonds held in esercw, Ls defined under RESPA, Lender shall accout to
Borrower for the excess funds iv accordsage with KESPN. IF theee is o shortage of Funds-held in-gscrow,
45 defined under RESPA, Lender shall notity Borrewer =6 raauired by RESPA, and Borrower shall pay to
Lender the simount necossary to-make up the shortage in soserdance with RESPA, bt in ne-move than 12
monihly payments. If theee is « deficiency of Funds held i esedory, as defined under RESPA, Lendor shall
notify Borrower as Tequived by RESPA.. and Bosrower shall pay to Lzader the amount necessary to muke
up the deficiency in accordanive with RESPA, but in no thore thun 12 montkly paymenis.

Upon payment i full of a8l sems seoured by this Sevurity Insirunens,) Londer shall promptly refind
% Borrower any Funds held by Lender,

4. Charges: Liens, Borrower shall pay. sl taxes, assvsstnents, charges, fings, amd Ampositions
attributable to the Property which can attajn-privrity-over this Security Instramedt: leasehold payments oy
grownd ronts on-the Property, ifany, and Comemunity Assecistion Prass: Fees, dnd Asessuients, if any. Ta
the: extend fhat: these Herng ary Exerow Hemss, Borrower shall pay: thein in the mander proadod o Seotion. 3,

Borrower shall promptly discharge say lien. which has priority over this Security lestrmiment ynless
Borrower: (2) agrees in wntmg o the paymcm of the ubligaticn secyrad by the livn-in & mannr wreepiable
ko -Lender, but only 80 long s Borrower I8 performing such agreement; (b) contests the lien in gaod faith
by. or defends against enforcement of the Ben. in, logad pioceedings which in Lender's opinion operate to
provedt the enforcement of the lien while those proceedings are pending, but only wntil such procsedings
are concluded; or o) securss Trom the holder of the licw an agreement setisfactory to Londer subordinating

 the fien to Ehis Sewntv Instewmend. I Lender determines that any past of the Property is: subject to 4 fign
which cas attain privrity aver this Security Instempnt, Lender ey give Bomower 3 fotice: admmﬁymg the

@ Gl{tL) s v
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fion. Within. 10 digs of the date on whick that notice Is givén, Borfowei shall sutisy the Hen or-fake one o
niore of the a0tidng set fheth shove in this Section 4; '

Lender may require Borrower fo pay 4 Oiie-time charge for ¢ real ostate tax yeiification andfor
seporting service wsed by Laoder in cotmection with this Loan,

% Pru;ser&y B‘tsaux'mce. Borrower shail ksep the Improvements now existing o hereafter "‘I'es.iﬁd o
the Properiy insured against Joss by fire, hazards included within ihe form “extended txwmge * gid any:
mher hazards inctuding, but set limited 10, garthquakes asd floods, for whsch Lender mqmms inghtance.
This insurance shalf be tnaintained in-the amounts. {inctuding duductible levels) and for the periods that
Lender reguives. What Lender requires pursuant to the preceding séntences can chuitge during the term of
the Loan, The insurgiee corrier providing the insursitce shall be chosen by Berrower subject to Lends's
cight fo disapprove Bomawer's clivics,-which right chall not be exetcised urirbasonshly. Lénder may
require Borrdwer 16 pay, in cobneation ‘with this Loan. sither: (8) a one-time charge R flood zone
determinstion) vetfification and tracking services; or {bY a one-lime charge for flood ‘zone determination
and certificarion services and subsequent charges each time renappings o similsr changes ocour which
aasmbly mi;;ﬁ* 'f’E’ect such deteﬂnimtion of ueﬁiﬁ’wﬁbm Bm'mww %haﬁ sﬁso bt. rccp{\ns'tﬁlé for the
seview s)t ﬂny ﬂm:vd b f*etenmnahm restﬂtmg from an a‘bjmwn bv Bmm\wr

H Borower fails to mraintain any of the eoverages described above, Lender may obtain insurance
coverage, ot Lender's opton and erower’s cxpense. Lender is under no obligation 1o gmrahast* any.
partigilar type or amount of Covierge. Therefore, such coverage shall cover Leader, bt might or-might
ot profect Borrowsr, Borrowsr's equiy in the Property, or the contents of the Pmperty sgainstany risk,
hazard or lability and might provids greater o lesser soverags than was previously s cffect Borroywer
acknowledges that the cost of fhe nsurtnes coverage 80 ohtained msght signifivantly execed the cost of
insurance that Borrewer could have obtaingd, A iy afnoimts disbuesed by Leoder gader this Section § shail
bacome additionat debt of Borrower secured by this Security Instruiment. These aracunts shall bear intercet
at the Note rate from the date of disbursement and shall be payabls, with such interest, upon. nofice from
Londer to Bortowet requesting payment. '

Al insursnee policies required by Lender und rencvals of such policies shall be subject o Lender's
right 1o disapprove tach poligies, shall ineludg 2 standard monigage clavse, and shall pame Lender as
morigages andior a3 an ad:ix‘tmnal Joss. payee. Londer shali have fne right to hold the pu‘i icies and renewal
certificates, If Lmder TRGUIReS, Bormwer shall prampily pive 39 Lender all receipts of paid peemitms and
renewal notices. If Borrower obtains any form of instranes coverage, nov otherwise required by Lender,
for damage to, or destruction of, the Property, such ;mhw shiall include o standard mortgage ‘clause and
shall name Lesider 65 mongagee and/or s wo additicns] loss payee.

In-the event-of Joss, Borrdwer shall give peompt notice to the lnswrancs arier and Lender, Lender
tmay mtke prool of Toss if ot mads prompily by Bemmower. - Unless Lender and Borsower ofherwise agee
e writing; any insuringe proceads, whether o not the usdertying insurance was requil ed ¢ wy Lender, shall
be applied by resforsiion of repair of the Property, if-the restoration or FEPRE IS SLOROWIGAY feasible.and
Lender's security is not. lessened. Duting such repaiy md restoration period, Lender sholl bavs the right o
‘hold such inserance provesds until Lender has had an OppOTURILY to insprer sivh Property © trcte the
werk hay been completed to Lender's satisfaction, prowdcd ihat such: inspection: shall be wndentaken
promaptly. Lender may dishurse proceeds for the repairs and restoration in 4.single payment of in 2.series
of progress payments as.the work is. mmpb:ted Unless anagreemont is.axade in writing ot Applicable Law
requm interest to by pem} on such msurance proceeds: Lender shall not be required 1o pay Bomower any
interest or camings on such provesds, Fegs for public adjusiers; or ofber third partivs, retained by
Borrower shall act be psnd out-of the insurance proceeds and shall be the sole obligation of Botvower, I
the restoration or repair s fiot-cconpavicatly feasible or Lender's szourity would be Jessened, the insirance
proveeds shall be applied to the Sums secured by this Security Instrainent, whethir o oot then die, wih

HLLINOIS - Single Famly - Fannis MaelFraddieMec UNIFORM INSTRUMENT Witk msga
f@»&h{ih} R0, Page 6 oF 15. e
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the excess, if any, paidto Borrower. Such inswrunos provseds shall be apphed in the order provided ft in
“Section 1. , _

I Borrower sbandons the Property, Lendér may file, negotiate und settfe any availuble instrancs
cia‘im' ;’md relaieaé! mn’tfm Ef Barrow'er‘ dbe;s' 'm' m&m&d wi?hii: 'iﬂl iiz'v;s' ’tu‘ a noﬁr.:e 'ﬁdm Lcnder tim 'the

Seuttm 2" or otherwiam Emower her-:-by aaaims 1o Lmder {a) Bomwers nghta lu any mnzam
procesds in an amount not-to exceed the amounits wnpaid wader the Noke or this Security Instrement, and
by any other of Borrowsr's sights {other than the right to any refund off unearned pretaiums paid by
Borrower) nisder att nsurance policies covering the Property, insofar as such rights are spplicable to the
coverage of the Propesty. Leader miy wwe the insurance procesds either to.repair or rostore ihe Propesty or
‘to pay amounts unpaid wndor the Note or this Security Tastrumsut, Whithier of niot then due, '

& Eoew pascy. Borowss shall aceipy, establish, snd vse the Properiy as Borower’s principal
vesidence witthin 66 dagy after the execution of this fsmuniy fustrantent #nd shall continge to occupy the
E‘mpﬂﬂy as B wer's prmnpai mﬁdance mr at ieasx one year afer tht: datx: gf‘ GECUPANCY, m!%s Lender

7 Prewnmmm V&i’ktename ané ?rnte:tim nf the Property; laspettions. Borrower shall ot
destroy, dumage or :mpm the Property, allow the Property fo deleriorate or cémmit waste on ihe
Property. Whethes 0 noi: Boros ¢r-is residing in.the’ Propeity, Bomrower shatl maintain the Pmpeny in
order to prevent the Property from debetiotating of dm.rcasmg i valne dug ke its condition, Unless 1t i
deterinined pursum;t ® Section § dhar rcgmr of Festoration is not gconomisally- f&as&bir:, ﬁormwar shail
pmm;)ﬂv repair the Propety if damager to avoid further deterioration or damage. If insurance ¢
condesnmation proceeds are paid i connecion wwiiki damagy to, or the taking of, the Property, Borower
shall be responsible for sepairing of restoring (he Pmperty :mly if Lender has released procesds for such
purpuses. Lender may disbiirse pmct':r;‘dﬁ foir the seaies and restoration i 4 single payiment or in a series of
pmgrm payments &s the work is cempleted. 1f the wiaance or condemnation procecds. are uot suffipfent
H rcpau' or réstore the Property, Bortewer is not rélivved of Borrower's obligation for the completion of
such’ n:pmr dr rcsmratmn
n:ammbk Cause, Lmder may imps:t.l. ﬂm mtr:rmr oi 221& mmw:;.m«,nn an ihe Pmperty Lender s%mll give
' Bogrower m}tm at thf: tune ai of pner o wub a0 mmwr mspwi(m $ oeu;v ng smh masanablc cause,
;srm,sa, Burrm»er or apy persing or entitics aumg 4t the dsrectwn of %.nwcr or wath Borrower's
knowlzdge or consent gave materially-false, misteuding, or inaccurate informat en or statemients to- Londer
{or fulled o provide Lender with meferial infoemation) i confisction Wit} the Loan. Maa‘erm!
representations inclnde, but e not limited fo, reprosontitions concerning Bosrowsr's ovcupancy of the
Broperty as Borrower's principal residénce.

g, P“rﬁtecti@n of Lemiar % lnterest in: ﬁue P‘roperty and. Kig‘h&s Lm&er ﬁnns \ewriw w,imment. Ii

thas qemnw Insirumant (sm.h LN pmc&edmg in h:mkmpicy. pmbate. fm‘ wﬁ&cmmtwn or torfestun for
enforcement of 2 Hen which miy atiain priority over thes Securily Instrument oF to saforee laws of
f"}.{iiﬁﬂﬁﬁﬂﬂ. or4¢) Borrower has abundoned the 'Fmpe:ty thea: Lendor may do.ond puy for whatever is
reasmzahis ar appmpm&. t pmmt lendcrs mterw in the Pmpcsty a-md nghia nnder thas Scwnty
the Pmpcny Lmd:r’s amom tan :miude. but are : ot inmtad e {a} ;}aymg au;.f |ums xceurcd by 2 h\,n
which has priority over this Sceurity Tnstrument; (5) appearing in cowt; and (¢} paying reasonable
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‘attorneys' fees 40 profect its Hiterest i thie Froperty andfor rights uader this Seourity Tnstramest, inchiding
e scoured posttion in:a bunknipry procesding. Securinz the Property incudes, but is add limitsd o,
sutesing the Property to make repairs, change locks, replace.or board up: doers und windows, drain water
from pipes, eliminate buiiding or-other code viokations or dengerous conditions, and have utilities tured
an or ot Aiﬂmugh Lender may take action ander this Section 9, Lendf:r does pot have fo do se and ¢ is net
aiider any duty or abligatiow todo o, It is. agroed thiot Leidor inciss 1o liabifity for not taking any. or all
actions authonzsd under s Seciion 9.

Any amouats dishuesed by Lender undf this Scction O shalt beeome additionsl dobt of B&m)wcr
secured by fhis Seeurity nstivinent, These smounts shall bedr iotorest ot the Nate vate tromi the date o
disbussement and:shall be. payable, with sueh interést, \ipost notice-from Lender to Bomower reqmsmg

PRI,

? If this Scourity Instrirment is on 2 lsaschold, Bomower shall cotnply with atl the provisions of the
tease. 1 Bomower acquires fee title 1o the Proporty, the leaschold and ihe- fee title shalt not merge unless
Lender agrees to the merger in writing.

16, for lgage Fnsurance, It Londer rsqmred Mortgage Insurzace as 2 conditien of making the Loan,
Borrower sha't pay the PrOEY required to maintain the Mortgage Insteance in<ffoet. 1t for any reason,
the Mortzage ‘nstorice coverage required by Lender ceuvesto be availoble from the monigage instrer that
previously provied such isurance and Borrower was required to s separately designited paysastits
toward -the premiurs for Mortgage Insurance, Bomower: shiafl pay the promiums requived to obigin
coverage substantially <quvalent 10 the Morigage lasurance previously in effect, ‘af a cost substontially
cquivalent to the cost 1 Mowower of the Mutgage Tnsorance previcusly in effect, fom s aitemata
mortgage nsuny schietid by Leader, B substantially equisalent Mortgage Inswrance coverage & nut
available, Borrower shall contiape m} 10 Lender the amount of the separately designated paymets. that
were due when the insurance cGversee ceased 1 be in effect, Lender will accept, use and retain thess
payments ah o non-refundable toss resvrve in Yoo of Mortgage Instiranee, Such loss reserve shall be
nonvefiidabie, notwmhrstandmg the fac! thit the Loan i altimalely paid in full; and Lender shall not be
reguiired to pay Borrower any intetest or ermings on such loss veserve; Lender can vio Jonger refuire loss
IGRIVE - PAYMEALS if Musrtgage lusursnes coveros oo (i the stenut dod for the peried that Lender rcqmm)
provided by an insurer selocied by Londer AR TUOMEY available, i obtained, and Lender IRQIHIES
sepdrately designated payments toward the premiutag for Mortgage Inwrance. It Lender requived Morigage
lasuranes s @ coudition. of making the Loun snd Borsower was required to make separately designated
paymsitts towand the premiums for Mortgage. Insuranes, Dorrower shall pay the promiyny required fo
mantain Mortgage Insuraneg in-effect, or fo provide 2/ e p-refundable loes reserve, untdl Lender's
‘requirsment for Mongege: Isursace ends in sccordaneés with @iy writien agrecmont Setwesn Borrawer and
Lender providing for stch formination or onéi) termdndtion 53 reaired by f‘..pplmble Law. Nothing in this
“Seetivn 10-alfeets Bomower's obligation to pay interesi at the rate piovided jnthe Note,

\flertgagc Tnsurance reimburses Lender (o any emtily that purcliseis the Note) tor cortain Josses it
may tueur if Borower. dacs not repay the Loan s egreed. Borrower 1w pof & party to the Mortgage
Tnisurange.

Moﬂgage insurers evaluate their fotal risk-on «lf such insurance in force from. Hime 1o Hme, -and may
chicr ints agreemenis with. dther parties that share or modify their risk, or reduce lsses: These agreements
are.on {erms.and conditions that dre satisfas,tory to the mortgage insurer and the othey pany {or prrties)itn
these agréements. These agwements may require the morigage insurer iy ke paymeteuciiit ANy sourts
of Tundithat fhe mortgage’ nsurer may have available mh:ch ity tniclude funds cbtatned fion Mortgage
Insurance premiyms).

As ayesult-of thyse agreements: Lendis, any parchuser of the Note, anvther instrer, any <= usoret,
-amy ofher entity, -or ary affiliate of day of ..ihe-:ﬁ;mgﬁiitg* may recetve {directlyor fndircotly) stocints thit
durive-fross -(or might be-characterired-ag)-a portion of Borrower's Fayments for Mongage. Tisuranie, -in
exchange for sharing or modifying the mongage insarer's risk, or reduging, fosses, I qugh agreement
provides that an affiliste of Lender-takes a shate of the inswrer's risk i euhangﬂ for a share of the
preminins paid 1o the insuder. the armgenient is viten Winwd “eapfive weinsuranice.” Further:
© {4} Any such sgreements will rot affect the amounis shat Borrower has agreed to pay for
‘Morfgage Tnsurance, or any other terms of the Loan, Such agresments will not increase the smount
Borrower will owe for | \iortgﬁgn lnswmm and they will wof entitle Borvower to-sny refund,
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{b Auy such agreemonts will not affect the rights Borvower hus « it any - witht respect to the
Mortgage Insuvance pader the Homiowners Protection Act of 1998 or any ofher law. Thess righeg
may includs the »ight to receive cortain disclosures, to vequest and obiain cancellation of fhie
.Vtertgage fusurapee, tu have the Morigage Insurance terminated smomatically, and/or 1o reseive o
refund of any- ‘V{aﬂgam Insurance premivins dhat were unearned at the thme of such eancellation or
rerminamm.

13, Assignment of Miscollancouy Proceeds; Forfeiture, Al Miseollaneous Proceeds are hereby
assigned to and shall be paid to Lender

1 the Property i damaged, suck Miscelaneous Procesds shall be spplied to’ restoraion or repair of
the Property, if the restdration or repair is sconomically foasible and Londers secukity i nob lessened.
During such repair and vestoration persod, Lender shall have the right to hold such MisceHaneous Procceds
wisil Lender as lad an ppporiunity to. ihspeet such Progerty to-easure the work has beew wmplmd T
Lender's aatishaotion, providedthat such inspection shall be undertakien promptly. Lender may pay for the
repars sad restoration in 3 single. disburssment or in % series of progress paymetity as the work is
vorapleted. Tuless an agreement 1s made i writing or Apphmb&e Law reguires snierest to be puid on.soch
\eimeiianmm Brooeeds, Lender shatl not be requited  pay Borrowes any interest of carnings ca such
Miscellaneons Procacds. If th restoration or repait isnot sconpitiically feasible or Lender's security would.
b egsened, the. (dicoeHaneons Proceeds shall be spplied 1o the: sums ‘Sectired by this: Seourity Iastrarnnt,
-whether or uot thed du, with the excess, if any, paid t Borrower. Such Miscellaneous Proceeds shalf be
applied in the-ceder providid for in Section 2.

fie the event of » wisl taking, destruction, or loss in valug of the Property, the Misceffansous
Proceeds shall be &p;}imd o thy sums accured by thils Security Hostrament, whether or oct then dise, - with
the exeess, if any, paid to Bogroen

" Inthe eventof g g&ﬂtal takmg, A struction, of ioss in vaue of ihe Pmper{y in-which the fair. pnairket

value of the Property wnsnediately Lefore ihe panial taking, destruction, or foss in value i squial 1o or
wreater thari the amount of the sems scwisd by this Secusity Tnstrument smmediaw!v before the partial
taking, destruction, or loss in valtie, wniess Vomowsr dnd Leador othénvise agree in writing, the sums
secured by this Scourlly Tostrument- shall b¢veduweed by the ambint &f die Miscellaneouy Provends
mutiplied by the follewing Faction: ta) the vata® winount of the sums securcd immidiately before the
pantial taking, desiuction; or Jass i value di ided by ¢b} the fair market valoe of the Property
wnimediately before the partial taking, destruction, or foss ip value. Any balance shiall be paid v Borrower,

in the event of a partial takmg destruction, or loss m valueof the Property in which the fair market
vathue of the Propery immediately before the partiaf tdkmg;. m%mmh\m or-loss i value is Jess than the
deount of the sums Secured :mmcdmteiy Before the parisl kiug, destruction, or loss in value, unless
Borrower:and Lender otherwise agree in writing, the Miscetiane sus Procveds shall be applict to the sums
secured by s Seourity Tnstrament Whather of not this stmg ave then o

if de Proparty 18 sbandoned By Borrowes, of if, afer wotiws By Lender fo Bomowsr that ihe
Opposing Party {(as defited i the aixt séntence) offers-to muke an award. o seitle 2 claim for Jamages,
Bovrower fails 1o tespond fo Lender within 30 days afler the date the riotice s ziven. Lender is authorized
1o collect and apply the Miscelluncous Procecds sither to restoration o ropai of the Property of to the
sums secpred by this Security Instrument, whetheror not then dug. "Opposing Paits” means the third pasty
shai owies Borrower Miscellancous Froceeds or the party-sgainst whom Borrower basa sight of setion in
regard to Miscelagsous Procesds.

Bomower shalt be 1 default if any setion or procecding, whather civil or criminal, 45 sgun that, i
Lender's judgrent, could resitlt f forfeiture of the Property or other material tmpafomes ot Lender's
“tpterest i the Property Or rights under this Su.xmty Insteainent, Bortower esn-cure such-a delan'tund, if
accelefation ke scsurred, reinstats x provided o Section. 9, by cansing the wction of proceesiag 1 be
dismnissed with & ruling that, in Lender’s judgment, preciudes torfeitime of the Propesy or other nistérial
impairment of Lender's interest in the Property or vights ynder this Sccurity Instrament. The proceeds of
sny award or slaim for damages that are attributable to the tmpaimment of Lender's interest in the Property

are hmb amglwd and shall be paid to Lender,
iseeilancous Proceads that are mot epplied W restoration or repair of the Property shafl be

apphed i ﬁm m'du grmudﬁd Ior m Sectmn 2
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0 Borrower of any Suevessor in [ndetest of Borrower shail nof oparate 1o telease the Hability of Bortower
Srany Smceascsrs i Trterest of Bomower, Lendir shall not by roquived T camunence proceedings against
any Successor e Tnterest of Borrowier or 10 refuse & cviend time Sr poyment wr othiewise madify
smortizationeol the sumg secured by this Security Tastrument by resson of any- dermand imiade by the eriginal
Borower or any Successors in Totersst of Bmmww Any forbergance by Lender in. exereising any right or
remedy ncluding,. without Yimitation, Lender's acceptance of payments from: thied persons, cntities of
Suceessors in nterest oF Borrowsr or in-ameunts Jess thas the amount then dus, shall nat be s waiver.afor
prechude the exercise of any right o remedy.

13. Joint and Several Lisbility; Co-signers: Successers and Assiges Bound. Bomowsr covenaufs
and agrees that Botrower's ﬁbﬁq,atsous and fability shall be joint and several. However, any Bortower whe
co-signs thi< Security Instrument but does oot exevide the Note {3 "co-signer™): {a) is co-signing this
Securiy st ment aaly-to tortgage, grant and convey thie- co-signer’y midrest in the Property under the
ferms of this Seetriy Instramment; (b) is not personally obligated o pay the sums sectred by this Security
Tosivament; ard () agrees that Lender and amy other Bomrower can agree o extond, modify, forsesr or
make asmy acoomiaodntions with rogard 1o the terms of this Scourity fnstrument or the Note withiont the
LO-SIRRCTS CONseI,

Sulyeet to the providions of Bection 18, any Successor in- Interest of Borower whe assems

Bogrower's -obligations wadar this Seawrity Instrument. o wiiting, snd s approved by Lender, shiall obiain
all of Borrowsr's. rights. bensfits-under this Security Instrument. Bomowar shall ol be released from
‘Barrower's obligations and linnba ander this Seourity Instrument unfess Lender agrees to suck release in
wiiting, The covenants ad sgréements of this Secunty lnstruinent shadl bind {except as provided ‘i
“Section 20 and besetit ibe suceessors and assigng of Lender.
_ 14 Loan Charges. Leoder may theige Boriower fees for services pedformed in connedtion with
Berrower's defauli, for the purposs of proecting Lender's interest in the Propesty. gnd rights under this
Secueity fosteingnt, fecludisg, butsot loned t::. aftorneys' fees,. property- inspeotion and valwation foes.
i0 regand.to any vther fees; the shsenverof expross rethority in this 'Rf:r.lmi}* Insirgeient o chargea specifip
fee to Borrower shall not be construed as 2 prohibiton on the charging of stok foe. Lender may not charge
fevs:that sre vxpressly prohibited by this Security lastram ot or by Applicable Law,

¥ tha Lean ia subject fo 8 law which sets maximua Woan chargca and that law is imally mtemrﬂcﬁ 30
that the inferest or other Toss chatges colected of o be colietted in connection with the Loan excecd the
permittted Timits, then: {2) any such fosn charge shall be redricd by e amount: vecessary 1o feduce ‘the
charge to'the permitted lishit; and (b} 8y sims already collected fiom Barrower which sxceeded perinitied
Hnsits will be refunded ty Borsower. Lender miay. choos to make ihis refund by reducing the priveipal
~owed wnder the N or by making o direct payment 8 Borowar- 1 a refund reduces priveipal, the
reduition will be treatod ds a8 {}asimi prepaymisat withaut any prepayoiont charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptanciz 0f any such refund: made by
dirget-payment to Borrawer will: constitute s watver of any sight of actien Botrower might have srising out
of such overcharge.

15. Notiges. Al aotices given, by Borrower or Lender in conpegtion with this &m m’t‘v Instrumisnt
st e writiog, -Any notice to Bom)war in conneciion with this Security Instrumant 2ol he decnted fo
have heen given to Borower when mailed by st class mait or when actualty dﬁh*m«c’ w Borrower's
noties address if sent by other medns, Notoe t¢ aty one Borrower shiall cosstitute noties to' 7t Sorrowers
antless Applicable Taw expresily reqmrea otherwise. The notice address shall be the Property fiuddress
unless Borrower hay-devignated a substitate notice address by notice to Lender. Bomower shall promptly
notify Lender of Borrower's chonge of sddress, If Lender speeifies 8 procedure for repotting Borrower's
change of address, then Borrover shall only report 3-¢bange of address theouph. that speeified 9meduw
There. may be only ‘one. desigaated notice addreas wader this Secwily fastrument 38 ahy ofie time. Aty
notice to Lender shalt be given by-delivering it or by mailing i by fsst clags mail to Lender's address.
stated herein. uajess Lender has designated another address by mt&:: o Barrower., Any notice i
conneétion with Gis Sccurity Instrumént shall_not be deemed & hiive taeca given i Lender vinitid detually
reesived by Lender If any notice required by this Socurity Tnstemmsnt i also required wader Appimabie

Law, the Applicable Law requivensent will satisfy the s.amspondmg reguirernent -upder this Security
Instrursent.
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16, Governing ELaw: Severshility; Rules of Censtruction, This Sccurity Instrement shall be
governed by federul law and the law of the jurisdiction in which the Property is located, AH rights and
obhgations contained in this Secority lustroment wre wbject to auy regiroments and Heitations of
Applicable Law. Applicable Lavw right explicitly or miphicitty allow the parties to siree by conteét vf #t
might be:sileni; but such sifoace shall pot be construed 25 2 prohibifion against dgrepment by coniract. 1
the ovent that any provisien or clause.of this. Scourity Instrument’ or the Note coniliets with Applicable:
Law, such contlict shall not affvet other provisions of this Secarity Instrament or. the Note which can be
given effect without the contlicting provision, _ _ ,
Az used i this Security Instrament: {2) words. of the masculing gender shelt meun and include
torresponiling -neutsr words of words of the Teminine gender; (b) words in the singular shall mean and
inchude the plural and vice verse; atd (¢) e woid "may” gives sole discretion withouf any obligaticn to
take 3y 2 Hon, o L

7. Borrower's Copy. Boowsr shall be given ong copy of the Note aud of this Secwrity Tasteiiment,

18, Trarsfer of the Progerty or a Bencfictal Intevest in Borrowar. As wsed in this Secticn 18,
"Interest in the Papurty” means any logal o benefivialdntorest in the Property, including, bat not Hoited
to, these beneficier Juterests transforred in o bond for deed, contract for deed, instaliment sales contravt or
ascrow-agreement, the futest of which is the transforof title by Bosower at 3 future date 3o g purchager.

I allor any part-of the Property or any Interést in the Propesty dssold or teansferred {or if Borrower
is Bof a natural porsen A @ heneficial imeredt in Borrower is sold or transferved) withowt Lender's prior
waitten consent, Lender may regeie. inunediate payment in full of all sums scoured by this Sevimity-
fastianient. Howver, this option sheit ot be exereised by Lender if such exercise is prohibited by
Applicable Law, _ } _ y

1f Tender exercises s uption, Londsr shall give Borfower notice of a¢celenition. The riofice shall
provids a period of not Jess than M days flonm the date the nofice is piven i sccordenee with Section 15
within which Bemotwer misst pay all suis secvred by: this Security Ionstrement. 1f Borrower fails to pay
these. sumis prior o the sxpirition of this pudod. Lendve may invoks any remedics permitted by this
Seeurity Tnsirament without-fiether sotice or-demand o Borrower,

19. Borrower's Right to Reinstate After Acceevation, If Bomower meets verlxin conditions,
Borrower shall bave the right to have enforcoment of fats Security Tnstroment -discontinued at any- tine
prior to. the-carfiest off (a) five doys before: sale of the Proprery pursuant to Seetion 22 of this Sevusity
Instrament; {b) such ofher puriod as Applicable Law might sprci'yv for the teemination of Borrower's right
to reinstaie; or {c) entry of'a judgment enforciitg this Seewelly Instruntont, Thess conditions are that
Borrotver: (4) pays Lénder all Sams which dhen would be due wadtr this Security Tnstrument and the Note
as i no avieleration biad ovcuired; (b} cures any default of any other Covenittsor dgreemeats; {c) pays 4l
expenses nerred i enforcimg this Security lastrament, inchuding, Bt net fited fo, redsonable witorneys
ey, property Anspechion and valpation fees, and other feey incurred for the puroose of protecting Lendes’s
interext i the Propeny snd rights undei this Seourity Testrument; ind {d7 takos siieh sctivn as Lender may
reasenably require 10 ussmee that Londer's interest fn' the Property «nd righ's. wder this Security
Ingirmnent; and Borrower's obligation fo pay the sus secured by this Seowrity Tnstromen; diall onsinue
wnchanged unless as otherwise provided tnder Applicable Law. Lender may require Shist Brrrower pay
such reinstatement sums ahd sxperises iy one or mote of the following forms, us selected by Lender: (2)
cash, (B) money order; (0} certified cheek, bank check, treasurer's check or cashier’s check, brovided any
such-cheek is drawn upoi aa institution whose deposits are nsured by o Teders agency, instramait bty or
satity; or {d} Bloctronie Pynds Fransfer, Upon reinstatement by Borwer, Hhis Security Instrament aud
obligations seetingd hereby shall remain - fully- offéctive a8 if o govceleration had ocourred, However, this
right o reinsiate shall dot 2pply in'the case of acceterstion dnder Seotion 18,

24, Sale of Noté; Change.of Loan. Servicer; Notice of Grievance. The Note or a-partial interest in
the: Note. (togethar with this Security. bestoment) cuin be sold-one 'of moe Thines without priot notios e
Borrower. A sale might result in 2 change'in the entity: (kaown a8 the "Loan Servicer”) that collects
Peripdic Payments due. gnder the Note aod this Security Instroment and performis other mortgags los
servicing obligations bnder the Note, this Sevusity Instrument, and Applicable Low. There also mght be
ane oF more changes of fhe Loan Servicer uareldied {02 sale of the Note. 1f there. is 2 chanige of the Loae
Serviver, Borrower will be given wiitten actice of the changs which will state the pame and address of thic
new Loan Ssevicer, the address w0 which paymaents should be mide dud any other information RESPA
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reguires in connechion with 1 notice of transfer of serviciog. I the Note i3 sold and thereafter the Loan s
serviced by a Losn Servicer other than the prrcheser of the Note; the mostgage loan servicing obligntions
10 Betrowsr will remain with the Loan Servicer or bb tratisforred to-2 swecessor Loan Serviesr aad ave ael
gssuined by the Note purchaser unless otherwise provided by the Note pumh«isar

Naither. Bomower mor Lendermay comuticuice; join, of by joined to sy judicial sction (as citheran
individual Titigatit or $he mesaber of -class) that arises fromy the other patty’s setiony pursiant to this
Secirity Imtmmcnt ot that-alleges that the other party has breached any provision of, or. any duty owed by
reason of, this Secutity Fnstrement, wotit such Borrower or Lender has notified the other party {With such
potice:given in complisace with the requirementé of Section 15) of such alleged breach and afforded the
other: paryr berete a teasonable period . after the giving of such notics to ke Comective action. If
Applicable Law th'tdea a time penod which must clapse before dentiin action can be taken, that tie
period will be xc:‘ted to-be reasonable for purposes of this parageaphi, The notics of acceloration dod
opportinity o Chid given 1o Borrower pursaant 10 Section 22 and the notive. of avceleration given to
Barrower pﬂrsuam to- Section 18 shall be deernnd o setisfy the notige and Cpportnity e fake eomective
action provisions. of this Seotion 26,

21, Hazsrdouy Substorcel. As used in s Section 21 {a) "Hazardous Subsiances” are -those
substances defined s foxic or hatardons substances, poltiutants, or wastes by Environmental Law and the
fullowing substenoey gasoling, korCsent, othicr flanimable or oxic patiolsiim prodiicts, toxi¢ pesticides
and herbreides, volatile sobvents, materids ontzining ashestos or mrmaidtkyde« and tadivactive tioterials;
{by"Environmenta! Law” means federal lavis apé laws of the jurisdiction where the: Pmperw 1% focated that
rebite to healih, safety o edvironments] prowestion: {¢) “"Environmental Cleanup® includes any response

-action. remedial action. or romoval action, as defned in Envizonmental Law; and {d) a1k "Environmenial
Condition" means w condition that csn camse, voueibote fo; or othevwise Wigge an Eavitormenial
{lednup.

Bowrower shall not canseor permit the peesence. use, diveusal; storage, or roledss of sny Hazardows
Stbstances, or threaten fo releage any Havardows Substances, on v in the Property. Bomower shall wot do,
wor-flow aayons 2ise to do, anythiey atfecting the Property (x¥ thial is 0 vickiticn of aiy Envirinmental
Law, () which cresies an Environmental Condition, or (¢) which, due 14 *he presence, wse, ot release of
Hazardous Substance, creates 3 condition that adversely sffocts the valug oF thi Property. The pr::cuimg
two sentences shall not apply to the presence, wae, of storage on the Prparty of smiall quantitics of
Hazardous Substances that are’ genctally seeognized fo be appropriate to normel residential uses and to
maintenangeof the Property (inchsding. but not limited to, hazardons substanosy it corssme praduets).

Bogrower, shall promptly give. Lender weiltén notice of {a}-any.investigation, clati, doand, lowsgit
or ather:setibu by any govermmentsl of regulaiory sgency or private party involving the Progeuty: and any
Hazardous Substance or Eavironinents! Law of which Bomower has aétual kaowledye Uy any
Lavironmentat Condition, inchading tut not lisited fo, any spilling, jeaking, discharge, relcass or threatof
weleass of any Huzardous Substance, and {g} any condition coused by the presénce; use or relesse of 2
Huzgrdous Substatiet which adversely affects the value of the Property. If Barrower foarns, or 38 notified
by any governmental or regutatory autherity, o any private party, that eny removal o ciliet remedistion
of sny Hazardous Substance afféctiiiy the Property is necessary, Borrovonr shall promptly ke all secessary
remedial actions in accordancy with Environmental Law, Nc,thm}, herein shall crpate any ohiimtion on
Lender for an Eavitonmantal Cleanup.

..a\"?‘"\
ELINOIS - Smia Family ~ Fannis maaﬁmddmmac HNIFORM' INﬂR&JP&EH‘T W\m‘}m i

@gﬁk{&} 302N Page 12at 15 i

LA e

Forns 3014 v

s



1424557236 Page: 14 of 17

UNOFFICIAL COPY

NON-UNHORM COVENANTS, Bomowsr and Letider further vovenant.and agree as follows:

3. Acceleration; Remedies, Lender shall give aotics to Borvowse priorto scosberation fatlowing
Borrower's breach of apy covenent or agreement do this Security Instrament (but net pripr
seceteration ander Section 38 valess Applicable Law provides otherwise), The notice shall specifv {a)
the default; (h) the action required to cure the defauits (0} 8 dute, hot hess thar 30 days from the date
ihe notice is givenr to Borrower, by which the default must be.cuvad; and 4d) that failure i cure the
-default-on or before the dote spicified bir the notice may result in weceleration of the suns secured by
this Security Instriment, foreelosure by judictal pmaeeﬂing and ssle of the Property, The notice shall
further inform Borrowey of the vight to reinstae after seceleration and 3he right to assert bs the
forselosuse proceeding the non-existence of 8 default-gr- any other defense of Borrowerio atceleration
=nd forpclocars I the defavleds not cured on ar before the. date specified in the notice: Lender at jis
aption WAy rogrias :mmediaie payment in Full of SN sums secured By this Security Tnstrament
without furthier Heriand and may foreclose this Security Tostrament hy Judiclal proceeding. Lender
shall be entitled tb tollect all pxpenses incurved fn puvsuing the ronedies provided in this Section 23,
including. but wot limitcd Lo reasonable attorneys’ foes and costs of title evidence,

23, Release, Upon paymascod all sums seoured by this Secusity Tnstnament, Lender shall relcase thix
Security Instrument. Borowee-shall pey.any revondation codts. Lender may chargf Bormower & . for
relensing this Seonrity Instrument, bus-only if the fee iy paid to 2 third party for servicos rendered and the
charging of the foeis permitied undsr Applale Law.

24, Walver-of Homestead, In aceoedanouwirk Hlinois kow, the Borrower hefeby releases and waidves
all rights wnder and By virkis of the Tilinois homestoad exemption lows:

35, Placement of Collsteral Protection Tnsurancd. Feless Borewer provides Lender with evidenge
ofithe Insusance covertge soquired by Bomowse's sgrgesent »¥l Leader, Lender may purchase insurance
at Borrower’s. expense fo-protect Lender's interests in Borrower's rollatorsl, This insvrae miy, bif need
oot, profeet Borrower's intorests, The goverage-that Lender pumiasss may net pay dmy olaiin that
“Besrower makes-or any claim that i made agiingt Borrower in. conircion with the collutersl. Borrower
gy fater cancelany idsurance parchased by Lendor, but only after proid g Lender with vvidency that
Bostower has obtaied instranie: s¢ vequired by Bomower's: and bonder’s dgrecmunt I Lender purchases
ipsurance for the collateral, Borrower will bé responsible for the vosts of that 'LISH’TGG{:-& ineluding interest
and any othey charges Londer may bmposs in consection with. the placemont of the insurance, wanl the
sffevtive date of the cancellation or oxpiration of the-instrance. The'costs of the Tnsurince: nay be.added to
Borrower's total outstanding balance o obligation. Fhe costs of the invarance may be mory Bidw the cod of
insrance Borrowsy may be sble o obtaie o s owan,
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BY SIGNING BELOW, Boreowsr. accepts and agrees 1o the terms spd covenands vontained in this
Recurity Instrgment gnd in any Rider exeonted by Bosrower and reoorded with it.

St (Seal)

Hbrvwes

e

BRA6I 2014, {Seal)

“John Valenting

~Howraway

Sealy . , . {Seal)

R crisey ~Buorrower

- {Beal} \ Le i {Bpaly

~Basroscer ~Bestrowise

. . {Sealy i (S0
Bornawer Hiciriwer
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**mw OF ILLINOIS, Co0k County sss
¥ N B , & Notary Public in.and for said county and

state do be ebyeeitity thas John valemro and mnz‘y» Yglenting, husband and
wite, a5 Joint. Tenants

personally kKnown o me 1o bié the same person(si whose name(sy subscribed to the foregoing mstmment
appeared bofore me this-day in person, snd acknowledged that hefshedthey signed and detivered the sai¢
wstmeat 22 histherftheir frog and voluntary aet, for the uspi and purposes therzin set forth,

Given wicr my bund snd officisl seal, this Zbth dayef Auglist, 2014

My Commissicn Expirre:

Notare' Puttis

“{s\. e v N e e e, e, ) E
& i\ H
\ 3
X %
{ ¢
. : . :§
> %

Loan originotion organizaion Quicken Loansding,
NMLS D 3030, _,

Lean-originater  Theadors Niedbalec

NMLS IR #1173

I
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STREET ADDRESS: 2705 CARDINAL DRIVE
CITY: ROLLING MEADOWS COUNTY: COOK
TAX NUMBER: 02-36-103-015-0000

LEGAL DESCRIPTION:

LOT 1220 [N ROLLING MEADOWS UNIT NUMBER 7, BEING A SUBDIVISION IN THE SOUTH 1/2 QF
SECTIONS 25 AND 26, AND IN THE NORTH 1/2 OF SECTIONS 35 AND 36, ALL IN TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS

CLEGALD



