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MEMORANDUM OF AGREEMENT

3 This Memorandum of Agreement (“Memorandum”) is entered into as of September
~ 2014, by and between AG-OCG 360 NORTH MICHIGAN, L.L.C., a Delaware limited
liability company (“360 Owner”) and MICHIGAN WACKER ASSOCIATES, LLC, a
Delaware limited liability company! Kaving an address c/o Masterworks Development
Corporation, 49 West 45th Street, 8th Flcor, New York, NY 10036 (*75 Owner”). 360 Owner
and 75 Owner are sometimes referred to 'singularly as a “Party” and collectively as the
“Parties.”
RECITALS:

WHEREAS, 360 Owner and 75 Owner are parties tothat certain Agreement for Grant of
Easement dated on or about the date hereof (the “Agreeiient™ and relating to the property
commonly known as 360 North Michigan Avenue, Chicago, lllinois, and legally described on
Exhibit A attached hereto (the “360 Parcel™), and the property Commonly known as 75 East
Wacker Drive, Chicago, lllinois, and legally described on Exhibit B attached hereto (the “75
Parcel”). The Parties desire to enter into this Memorandum for the pu:pose of providing third
parties with notice of certain surviving rights and obligations contained thercin.

NOW, THEREFORE, in consideration of the mutual benefits to be receivea by each of
the Parties, the receipt and sufficiency of which are hereby acknowledged, the Pariies hereby
agree as follows:

1. Recitals Incorporated. The Recitals set forth above are incorporated into this
Memorandum and shall be deemed to be terms and provisions hereof, the same as if fully set
forth in this Paragraph 1.

2. No Objection/Support for Improvements. The Agreement provides, among
other things, that subject to and on the terms and conditions provided in Section 7 of the
Agreement, the 75 Owner will not object to, and will reasonably cooperate with and support 360
Owner’s applications for certain approvals, subject to certain conditions set forth in the
Agreement, including requiring the Parties to submit certain disputes to arbitration with a right to
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terminate the Agreement if the 75 Owner fails to comply with the terms of any arbitration
decision with the time and upon the terms provided therein..

3. Termination Option. In addition, subject to and on the terms provided in
Section 9, the Agreement sets forth certain terms and conditions upon with the 360 Owner shall
have the option and right to terminate the Agreement.

4. Agreement Controls Memorandum. This Memorandum is only intended to
provide notice of the existence of the Agreement and Seller’s ability to exercise the right of

repurchase described therein, and this Memorandum shall not be deemed to amend or modify
any of the terins or provisions of the Agreement. In the event of any conflict between the
provisions of tis. Agreement and those of this Memorandum, the provisions of the Agreement
shall control,

6. Counteryzrts. This Memorandum may be executed in any number of identical
counterparts, any or all of vhich may contain the signatures of fewer than all of the parties but
all of which shall be taker-{ogether as a single instrument.

7. Termination, This viemorandum shall terminate upon the termination of the
Agreement or upon the termination ef tie Easement Agreement. Each Party shall execute any
and all documents reasonably requestea -ty the other Party to evidence such termination.

SIGNATURE PAGZ FOLLOWS
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IN WITNESS WHEREOF this Memorandum of Agreement is executed as of
the day and year first above written.

75 OWNER

MICHIGAN WACKER ASSOCIATES, LLC, a
Delaware limited liability company having an
address c/o Masterworks Development

By:  Michigan/Wacker Opergling

.".600/“{ NER:

AG-OCG 360 NORTH MICHIGAN, L.L.C., a
Delawair limited liability company

By: AG-CCG. 360 North Michigan Parent,

LL.C, a  Delaware limited liability
company, it3-seie member
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IN WITNESS WHEREOQF this Memorandum of Agreement is executed as of
the day and year first above written.
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75 OWNER

MICHIGAN WACKER ASSOCIATES, LLC, a
Delaware limited liability company having an
address ¢/o Masterworks Development

By:

Michigan/Wacker Operating Co., its sole
Manager

By:
Name: Jon Horowitz
Title:  Vice President

250 OWNER:

AG-0CG 360 NORTH MICHIGAN, L.L.C, a
Delawar< limited liability company

By:

AG-GC3. 360 North Michigan Parent,
L.L.C., a2 Delaware limited hability
company, 1is.so1e member

By: AG Real Istete Manager, Inc., a
Delaware corpcration, its manager

y
A
By: —7 J‘C..)._\'
e:/ Daniz Rudin

Title: Vice rresident
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STATE OF Ay ek y
COUNTY OF AW/ %'L(_//) -

I, MM a Notary Public, in and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAT Jmmﬂ__ _iesPmishid ot

//,W&Mrsonally known to me to be the same person whose name is subscribed

t¢ the foregoing instrument, appeared before me this day in person and acknowledged that he
signed and delivered said instrument as his own free and voluntary act and as the free and
voluntary act o1 said ém;amf/y' , for the uses and purposes therein set forth.

GIVEN uadir my hand and Notarial Seal, this 3sday of August, 2014,

Notary Public Z: )

- e
. e

NotaryPublIcShbofNewYo;k e
012E4888478 S P
My commission expires: CoQuthﬂedI '“ENWI Y&'}‘, j

MR-
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STATE OF Neeo> Horkd

) SS.
COUNTY OF Needpy k)
I, KV ishn S 1:{@-4 , a Notary Public, in and for said County, in the State

aforesaid, DO HEREBY CERTIFY THAT Danic] Budint , Viee President of AG Real Estate
Manager, Inc., the manager of AG-OCG 360 North Michigan Parent, L.L.C., the sole member of
AG-0CG 360 North Michigan, L.L.C., personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledgzd vhat he signed and delivered said instrument as his own free and voluntary act and
as the free and valuntary act of said Vie¢ Pyesaent. for the uses and purposes therein set forth.

GIVEN under<ny hand and Notarial Seal, this LS day of August, 2014.

Notary Public _
My commisgion gxpires: Notary l%ﬁgc‘
-5 Ney R
.{I ! ! Oualihe.;i-_.ﬁﬁﬁ?w“ (

Commiss o, Expires Autfust 8, 015
e

R

NGEDOCS: 21948752 5




1424634108 Page: 7 of 8

UNOFFICIAL COPY

Exhibit A

Legal Description of the 360 Parcel

THAT PART OF LOTS 3 AND 4 IN LOOMIS AND OTHERS RESUBDIVISION OF LOTS 3,4, 7,8, 10,10, 12, 13, 14,
15,18, 17, 18 AND 19 IN BLOCK 4 IN FORT DEARBORN ADDITION TO CHICAGO, IN SECTION 10, TOWNSHIP
39 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE SOUTH THE SOUTHEASTERLY LINE OF EAST
WACKER BRIVE (RIVER STREET) WITH THE SOUTHWESTERLY UINE OF THE NORTHEASTERLY HALF OF
SAID LOT 4 iw L2OMIS AND OTHERS RESUBDIVISION AND RUNNING: THENCE NORTHEASTERLY ALONG
THE SOUTHEAS(ESLY LINE OF SAID WACKER DRIVE (RIVER STREET} A DISTANCE OF 62.55 FEET, THENCE
SOUTHEASTERLV ALONG A LINE FORMING AN ANGLE OF 92 DEGREES 31 MINUTES 33 SECONDS, AS
MEASURED FROM SOUDRWESTERLY TO SOUTHEASTERLY WITH THE LASY DESCRIBED LINE. A DISTANCE
OF 100.57 FEEY TO A P 0T ON THE NORTHWESTERLY LINE OF NORTH MACCHESNEY COURT, SAID POINT
BEING AL SO ON THE SOUTHTASTERLY LINE OF LOY

3 AFORESAID AND §1.79 FEET NORTHEASTERLY OF THE SOUTHWESTERLY LINE OF THE NORTHEASTERLY
HALF OF LOT 4 AFOREMENTIONET. AS MEASURED ALONG SAID NORTHWVESTERLY LINE OF NORTH
MACCHESNEY COURT, THENCE STUTHWESTERLY ALONG SAID NORTHWESTERLY UINE OF NORTH
MACCHESNEY COURT, SAID NORTHWESTTRLY LINE BEING HERE ALSO THE SCUTHEASTERLY OF LOTS 3
AND 4 AFORESAID, A DISTANCE OF 61,78 FEET TO SAID SOUTHWESTERLY LINE OF THE NORTHEASTERLY
HALF OF LOT 4; THENCE NORTHWESTERLY /LONG THE SOUTHWESTERLY LINE OF NORTHEASTERLY
HALF OF LOT 4. A DISTANCE OF 100.61 FEET (fO THE POINT OF BEGINNING, IN COOK COUNTY,

RLINGIS,

PINS:

L
17-10-300-003-0000 (87 E. Wacker) , CHGO, /&~ ¢ Aﬂf
17-10-300-004-0000 (83 E. Wacker) , ke, /¢ k2

NGEDOCS: 21948752 6




1424634108 Page: 8 of 8

UNOFFICIAL COPY

EXHIBIT B

Legal Description of the 75 Parcel

PARCEL 1:

THAT PART OF THE SOUTHWEST ' OF LOT 4 AND ALL OF LOTS 5 AND 6 (TAKEN
AS A TRACT) LYING NORTHEASTERLY OF THE BOUNDARY LINE ESTABLISHED
BY AGREEMENT RECORDED AS DOCUMENT 16826204 IN THE SUBDIVISION OF
LOTS3,4,7,8,10, 11, 12, 13, 14, 15, 16, 17, 18 AND 19 IN BLOCK 4 IN FORT DEARBORN
ADDITION 70 CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR CONCRETE WALL AND FOOTINGS OF THE BUILDING LOCATED
ON PARCEL 1 CREATED B AGREEMENT BETWEEN AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION AS
TRUSTEE UNDER TRUST AGREEMENT DATED MAY 1, 1945 AND KNOWN AS TRUST
NUMBER 6365 AND SOUTHERN REALTY COMPANY, A CORPORATION OF ILLINOIS
DATED FEBRUARY 8, 1957 AND RZCCRDED FEBRUARY 14, 1957 AS DOCUMENT
NUMBER 16826204 OVER THE FOLLOWING-DESCRIBED LAND:

THAT PART OF LOTS 5 AND 6, LYING SCUTHWESTERLY OF THE BOUNDARY LINE
DESCRIBED IN THE AFORESAID DOCUMENY. 16826204 IN THE SUBDIVISION OF
LOTS 3,4,7,8,10,11, 12,13, 14,15, 16,17, 18 ANR12 IN BLOCK 4 IN FORT DEARBORN
ADDITION TO CHICAGO IN SECTION 10, TOWNSE 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.
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