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{ & SUBORDINATION AGREEMENT
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/ ali
Agreement made this 29th day of August, 2014 by and between
HEARTLAND BANK AND ~TRUST COMPANY (hereinafter referred to as
"Lender" when mentioned in the context of the new Mortgage referred
to below) and REPUBLIC PANK OF CHICAGO, an Illinois banking
corporation, (hereinafter referred to as "Subordinate Mortgagee"
when mentioned in the contevr-of the Inferior Instruments referred

to below).

WHEEREAS, Rule Transfer (Illlinois Inc., An Illinois
Corporation, (hereinafter referred to ) as "Mortgagor") have applied
to Lender for a mortgage loan to secure an indebtedness of
$1,600,000.00; and

WHERBAS, the subject property is prisently encumbered by a
Mortgage recorded by the Cook County Reco:ide: as Document No.
1014022044, and an Assignment of Rents of even date recorded as
Document 1014022045, both given to secure an indehtedness in the
amount of $1,565,395.63 (hereinafter collectively r=ferred to as
"Inferior Instruments"); and

WHEREAS, Subordinate Mortgagee has agreed to suboriinate the
lien of the Inferior Instruments so as to facilitate the reviloan
to Mortgagor; and

WHEREAS, the property is legally described as follows:

AS SET FORTH IN EXHIBIT “A"ATTACHED HERETO
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PIN: 13-03-228-022-0000; 13-03-228-035-0000; 13-03-
228-045-0000;13-03-228-046-0000;13-03-228-047-
0000 and 13-03-228-048-000

Common Address: 4116-412¢4 W. Peterson  Avenue,
Chicago, IL

NOW THEREFORE, in consideration of the mutual covenants herein
contaired, the sum of ONE (1) DOLLAR, in hand paid by each of the
parties t2 the other, and other good and valuable consideration,
the receinut) and sufficiency of which is hereby acknowledged, the
parties herzt» hereby covenant and agree as follows:

1)

2)

3)

4)

Suboriirate Mortgagee covenants that the lien of the Note
referenced in the Inferior Imstruments shall be and
remain at 211 times secondary and inferior to the lien of
the Note dut@d August 57, 2014 in the amount of ONE
MILLION SIX HIZRED THOUSAND AND NO/100 ($1,600,000.00)
DOLLARS, payanle to the Lender, ,gecured by Mortgage of
even date therewitli recorded on 19, 2024 by the
Cook County Recordar as Document No. )
{hereinafter respectively referred to as the "First Note"
and the "First Mortgag:).

Subordinate Mortgagee warzzats that it is the owner of
the Note secured by the Infeclor Instruments and that it
has full authority and righ¢ to enter into this
Agreement.

Subordinate Mortgagee covenants that it will not aseign
or transfer to others any interest it ‘103 in the Inferior
Instruments for so long as any of (hz indebtedness
secured by the First Mortgage remains outscanding, unless
such assignment or transfer is expressly madz subject to
this Subordination Agreement.

Thie Subordination Agreement is executed and delivered in
Cook County and shall be construed under and goverred by
the laws of the State of Illinois.

IN WITNESS WHEREQOF, the parties hereto hereby set their hands
and seals the date and year first above written.
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LENDER: SUBORDINATE MORTGAGEE:

HEARTLAND BANK AND TRUST COMPANY  REPUBLIC BANK OF CHICAGO

sz/”<f§§;;E%:3;;2 BY
"

STATE OF ILLINOIS ]
] 88
COUNTY OF COOK ]

I, the undersigned, a Notary Punlic in and for said County, in

the State aforesaid, DO HEREBY CeRTIFY that_ the above {_ﬂam d
rat At Yo President + Pouk Sy Fasdent o fTL&nel’P)M\R

personally known to me to be the san: persons whose names are
subscribed to the foregoing instrument, apperared before me this day
in person and acknowledged that they signcd, sealed and delivered
the said instrument as such officers of said Bank and caused the
seal of said Bank to be thereunto affixea- zs their free and
voluntary act and as the free and voluntary act and deed of said
Bank for the uses and purposes therein set forth.

0
IVEN under my hand and notarial QN Cay of
Saptemive

( o /}/@@\

otary PubliC o

"QFFICIAL SEAL"

ROSANNE M. PUTTS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/26/2018
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LENDER: SUBORDINATE MORTGAGEE:

HEARTLAND BANK AND TRUST COMPANY REPUBLIC BANK OF

BY

ATTEST

STATE OF ILLINOIS |
] 88
COUNTY OF COOK ]

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY- LTRTIFY that the above named
personally known to me to be the sume, persons whose names are
subacribed to the foregoing inetrument, arpeared before me this day
in person and acknowledged that they siqnsZ, sealed and delivered
the said instrument as such officers of saiu Dank and caused the
seal of said Bank to be thereunto affixed us their free and
voluntary act and as the free and voluntary act. and deed of said
Bank for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this /fay of
, 2014,

Notary Public
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STATE OF ILLINOIS 1

] ss
COUNTY OF % CDL
(43

I, the undersigned, a Notary Public in and for said County, in

the State aforesaid, DO H Y CERTIFY hat the above named
Jushn Kenredy ord Gerald C. Noivyron

personally known to me to be the same persone whose names are
subscribad to the foregoing instrument, appeared before me this day
in persor. and acknowledged that they signed, sealed and delivered
the said irstrument as officers of said Corporation and caused the
seal of sa’d Corporation to be thereunto affixed as their free and
voluntary act. and as the free and voluntary act and deed of said
Corporation, Izr the uses and purposes therein set forth.

|
GIVEN under my-hand and notarial seal this _ 5F day of
Seplember 72014.

i

I Aty

Notary/Public
s e AARR o AAAPPPAIP,
: OFFiCIAL SEAY {
. JUDITH F LERNCR

NOTARY PUBLIC - STATE OF ILLin/Zi2
MY COMMISSION EXPIRES: 11112/1€

WA PP
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LEGAL DESCRIPTION

PARCEL 1:

THE NORTHWEST 15.66 FEET OF THAT PART OF THE RIGHT OF WAY OF THE CHICAGO AND
NORTH WESTERN RAILROAD LYING EASTERLY OF LOTS 25 AND 26 IN BLOCK 20 OF KRENN AND
DATO' S LMAWFORD-PETERSON ADDITION TO NORTH EDGEWATER, BEING A SUBDIVISION IN THE
NORTHEAST FRACT IONAL QUARTER OF SECTION 3, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRS PBINCIPAL MERIDIAN, LYING SOUTH OF THE EASTERLY EXTENSION OF THE NORTH
LINE OF LCT 2@ AFORESAID AND LYING NORTH OF THE EASTERLY EXTENSION OF THE SQUTH
LINE OF LOT. 25 AFORESAID IN THE EAST 1/2 OF THE NORTHEAST FRACTIONAL QUARTER OF
SECTION 3, TOWHSHIP 40 NORTH, RANGE 13, IN COOK COUNTY, ILLINOIS

PARCEL 2:

THAT PART OF THE RIGHT WF WAY OF THE CHICAGD AND NORTH WESTERN RAILROAD IN THE
EAST 1/2 OF THE NORTHEAST «HACTIONAL QUARTER OF SECTION 3, TOWNSHIP 4Q NORTH,
RANGE 13, EAST OF THE THIRD “RIICIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION CF “HE SOUTHEASTERLY LINE OF THE NORTHWEST 15.66
FEET OF SAID RIGHT OF WAY AND EASTER.Y EXTENSION OF THE NORTH LINE OF LOT 26 IN
BLOCK 20 OF KRENN AND DATO'S CRAWFUPL METERSON ADDITION TO NORTH EDGEWATER, BEING
A SUBDIVISION IN THE NORTHEAST FRACTIONAL-QUARTER OF SECTION 3 AFORESAID; THENCE
SOUTHWESTERLY ALONG SAID SOUTHEASTERLY [INE OF LOT 26, 507.0 FEET TO THE EASTERLY
EXTENSION OF THE SOUTH LINE OF LOT 25 IN oluCX 20 OF KRENN AND DATO'S
CRAWFORD-PETERSON ADDITION TO NORTH EDGEWAVYTA AFSD; THENCE NORTHEASTERLY IN A
STRAIGHT LINE TO A POINT IN THE EASTERLY EXTENSIZN OF THE NORTH LINE OF LOT 26
AFORESAID 6,11 FEET EASTERLY OF THE POINT OF BEGI'M'NG; THENCE WESTERLY 6.11 FEET
TO THE POINT OF BEGINNING, [N COOK COUNTY, ILLINOCS

PARCEL 3:

LOT 22, LOT 23 (EXCEPT THE WEST 15.58 FEET THEREOF), THE ¥.31 15.58 FEET QF LOT

23, 24, 25, AND 26 IN BLOCK 20 IN KRENN AND DATO'S CRAWFORD-PCI1FASON ADDITION TO
NORTH EDGEWATER, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF Sc.i!ON 3, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINC IPAL MERIDIAN, IN COOK COUNTY, ILLINOIS




