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3127 8 Michigan Ave
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Lender THE PRIVATEBANK and TRUST COMPANY

Barrower: KAPIL KUMAR and AFIYA H, KUMAR

Loan / Mortgage Amount: $150,001.00

This property is located within the program area and the transaction is exempt from therequirements of 785 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Execution date: 09/03/2014
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When recorded, return to:

The Privatebank and Trust Corpany
7103 West 111th Street

Worth, IL 60482

This instrument was prepared by;
Kim Sylvester

The PrivateBank

7103 W 111th Street

Worth, IL 60482

708-671-2327

1407-55 82—

Title Order No.: 1407-55832
LOAN #: 118EM025360

.[8pace Abave This Line For Recording Dat.1_.

PRAIRIE TITLE
& MORTGAGE ),
632:, w. r: JRTH AVE. | Wit 1007944-0000020077-4 |
AKCPARK, 1L 60302 "MERS SHONE #: 1-838-670-6377
DEFINITIONS

Words used ih multiple sections of this document are defined below and other words are defined in Sections 3, 14, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided [ Seation 16,

(A) “Security Instrument” means this document, which is dated September 3, 2014, wyather with all
Riders to this document,

(B) “Borrower” is KAPIL KUMAR AND AFIYA H KUMAR, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument,
(G) “MERS" is Mortgage Electronic Reglstration Systems, Inc. MERS Is & separate corporation that [s acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.

ILLINOIS - Singla Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: H&.
Ellie Mae, Inc. Page 1 of 12 ILEDEﬁ‘LégéiD{

00/02/2014 01:09 PM PST




1425157206 Page: 3 of 21

UNOFFICIAL COPY

MERS is organized and existing under the laws of Delaware, and has an address and telephone humber of P.O. Box
2028, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) “Lender”is The Privatebank and Trust Company.

Lenderis  a Banking Corporation, organized and existing under the laws of
finais. Lendet’s address is 7103 Wast 111th Street,
Worth, IL 60482

(E) “Note” means the promissary note signed by Borrower and dated  September 3, 2014, The Note
states that Borrower owes Lender ONE HUNDRED FIFTY THOUSAND ONE AND NO/MQQ® ** ¥ ¥ ¥ ¥ wk ki xiww
IR R R R R R R A SRR RS EEERE R R R R R E R R AR AR R R R LN LR R B L] DOlIaI’S(U.S. $150’001.00 )
plus interest, Borrower has promised to pay this debt in regular Periadic Payments and to pay the dabt in full not later
than OQectober 1, 2022

(F) “Property” mearis tiie nioperty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan" msans the debi #vidanced by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sums due uncer this Security Instrument, plus Interest,

(H) “Riders” means all Riders (0 this Security Instrument that are executed by Borrower. The followlng Riders are to be
axecuted by Borrower [check box as aupticable]:

[ Adjustable Rate Rider [x] Conaaminium Rider Cl 8econd Home Rider
[ Balloon Rider L1 Plannad Unit Development Rider (%] Other(s) [specify]

[xi 1-4 Farmily Rider [J Biwerkly Payment Rider Fixed Interest Rate Rider
CI VA, Rider

(I “Applicable Law” means all controlling applicable {eavral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect oflawd as well as all applicable final, non-appealable judicial
opinions.

({) “Gommunity Assoclation Dues, Fees, and Assessinentz”m=ans all dues, fees, assassmerits and othier charges
that are imposed on Borrower or the Property by a condominiuri sssoclation, homeawners association or simitar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than & 4ransaction originated by chack, draft, or
similar paper instrument, which is initiated through an electronic terminal, 12lepbunic instrument, computer, or magnetic
tape s as to order, instrtict, or authorize a financial Institution ta debit or credt 3 account. Such term includes, but is
not limited to, paint-of-sale transfers, automated teller machine transactions, trurielers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compansation, setilsment, award of damages, ur proceeds paid by any
third party (ather than insurance proceeds paid under the coverages described in Sectica &, for, (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i) sonvayance in lisu
of condemnation; or (Iv) misrepresentations of, or omissions as to, the value and/or condition of the =iaperty.

(N} “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or defaul’ an, the Loan,
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument..

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 st seq.) and its implementing
regulation, Regulation X (24 C.F.R, Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, *RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan™ even if the
Loan does not qualify as a ‘federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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LEGAL DESCRIPTION

PARCEL 1:

UNIT NO, 3127 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE MICHIGAN INDIANA CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 0010205852, IN PART OF THE WEST ¥ OF THE NORTHWEST % OF SECTION
34, TOWENSHIP 39 NORTH, RNAGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQIS.

PARCLL 2:

THE EXCLUSIVE RIGHT TO THE USE OF T-70-T-71, PATIO AND LIMITED COMMON
ELEMdNTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAIT,

PROPERTY AGDRPSS: 3127 §. MICHIGAN AVE., UNIT 3127, CHICAGO, IL 60616

PERMANENT INDEX NUMBER: 17-34-102-051-1082
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LOAN #: 118EM025360
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of tha Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpase, Borrower does hereby morigags, grant and convey to MERS (salely as nominee for Lendet and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe Gounty [Type of Recording Jurlsdiction] of Cook

- [Name of Recording Jurisdiciion], —— — - _ == - —_— - - S

see attached legal
APN #: 17-34-102-051-1082

which currently has the address-<i 3127 & Michlgan Ave Unit 3127, Chicago,
[Streat] [Clty]
llincis 60616 ("Property Addrags"):
[Zip Code]

TOGETHER WITH all the impravements now o nereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al #aalacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Securiiy. Instrument as the “Property.” Borrower understands and
agress that MERS holds only legal title to the interests grentea by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lendir 2nd Lender's successors and assigns) has the right: to
axercise any or all of those interests, including, but not limited tc, tha right to foreclose and sell the Property; and to take
any actian required of Lender including, but not limited to, releasirg 20 canceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estata hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencunibercd, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property against.al-zlaime and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coverants with
limited variations by jurisdiction to constitute a uniform security instrument covering real roperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: forrower shallpay
when due the princlpal of, and interest on, the dekt evidenced by the Note and any prepayment charges.2-d late charges
due under the Note. Barrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments.due under the
Note and this Security Instrumert shall be made in U.S. currency. However, if any check or other instriment received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made In one or more of the following
forms, as selected by Lender; (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are [nsured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINDIS - Single Family - Fannie Mas/Froddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: Wil
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LOAN #: 118EM025360

payment or partial payment if the paytment ot partial payments are Insufficient to bring the Loan current. Lender may
accept ahy payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender Is not obligated to apply such
payments at the time such payments are accepted., If each Perladic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowsr makes
payment to bring the Loan current, If Barrower does nat do so within a reasonable perlod of time, Lender shall either

— apply such funds or return them ta Borrower. If not applied earlier, such funds will be applied to the outstanding pringipal.

balance under the Note immediatety prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relisve Borrower from making payments due under the Note and this Security Instrument

or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as atherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In the fallowing order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall bz applied to each Periodic Payment in the
order in which it bscame due. Any remaining amounts shall be applied first to late charges, second to any other amounts

due under this Sesutity Instrument, and then to reduce the principal balance of the Nota.

If Lender receives-a payment from Borrower for a delinquent Periodle Payment which includes & sufficlent amount
to pay any late charga‘dze, the payment may be applied to the delinquent payment and the late charge. If more than
ore Perladic Payment iz« etanding, Lender may apply any payment recsived from Borrower to the repayment of the
Periodic Payments if, and i ine extent that, each payment can be pald in full. To the extent that any excess exlsts after
the payment is applied to the fiil nayment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepaym<iits shiall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurenca proceeds, or Miscellaneous Procseds to principal due under the Note shall

not extend or postpone the due date, erthange the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrow:r shall pay to Lender on the day Periadic Payments are due under the Note,
until the Note is pald In full, a sum (the “Funds"yin provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over 415 Gecurity Instrument as a lien or encumbrance on the Propetty; (b)
leasehold payments or ground rents on the Propeiiv, if any; (c) premlums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums. if-any, or any sums payable by Borrower to Lender in lleu of
the payment of Mortgage Insurance premiums in accarcance with the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the term ¢ the Loan, Lender may require that Community Association
Dues, Fees, and Assessmants, if any, be escrowed by Borrowver; and such dues, fees and assessments shall be an
Escrow Item, Borrower shall promptly fumish to Lender all notices o amaunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escraw Items unless Lender waivee durrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lerier Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowcr shall pay directly, when and where payable,
the amouints due for any Escrow ltems for which payment of Funds has beeiivaived by Lender and, if Lender requires,
shall furnish to Lender receipts evidenaing such payment within such time period.2s Lender may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purposes l'2-dzemed to be a covenant and
agreement contalned in this Security [nstrument, as the phrase “cavenant and agreement’ s used In Section 9. If
Borrower is obligated to pay Escrow [tems directly, pursuant to a walver, and Barrowar falls to. pay the amount due for
an Escrow ltem, Lender may exercise Its rights under Section 9 and pay such amount <nd Forrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revake the waiver us to.any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Gurrower shall pay to

Lender all Funds, and in such amourts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amaunt (a) sufficient to permit Lender to appiy the Funds at
the time specified under RESPA, and (b) nat to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held In an institution whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an Institution whose deposits are so insured) of in any Faderal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items o later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lendsr pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINDIS - Single Family - Fannie Maa/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mas, Inc,

Page 4 of 12

Initials: HLL@:‘L\LV
ILEDEDL 1212

ILEDEDL
09/02/2014 01:09 PM PST




1425157206 Page: 7 of 21

UNOFFICIAL COPY

an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree In writing, however, that inferest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Furids as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under RESPA, Lender

L

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the. — ——.

shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deflciency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chargze: llens. Borrower shall pay all taxes, assessments, chargas, fines, and impositions attributable te the
Property which car attain priority over this Security Instrument, leasehold payments or ground rents on the Praperty,
if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Borrower shall pay thein it the manner provided in Section 3.

Borrower shall promgtly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securad by the lien In a manner asceptable to Lender, but only so long
as Borrower is performing such zgreement; (b) contests the lien in good faith by, or defends against enforcement of the
fien In, legal proceedings which in-Lander’s opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but only usilsuch proceedings are concluded; or (¢) secures from tha holder of the lien an
agreement satisfactory to Lender subordiratinig the lien to this Security Instument, If Lender determines that any part
of the Property Is subject to a lien which can ettain priority over this Security Instrument, Lender may give Borrower a
Hotice identifying the llen. Within 10 days of tha 42*a on which that notice Is glven, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Szcuon 4.

Lender may require Borrower to pay a one-time charge far a real estate tax verification and/or reparting servica used
by Lender in connectiar with this Loan.

5. Property Insurance. Borrower shall keep the impinvements now existing or hereafter erected on the Praperty
insured agalnst loss by fire, hazards included within the terii “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requi/ss insurance, This insurance shall be maintaired in
the amounts (including deductible levels) and for the periods thatLender raquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, Th2-insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unraasonably. Lender may require Borrower to pay, in connection with this Loz:1, either: (a) a one-time charge for flaod
zane determination, certification and tracking services; or (b) a one-time cliarye for flood zone determination and
certification services and subsequent charges each time remappings or similar cliandes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees Imposed by
the Federal Emergency Management Agency in connagtion with the review of any flcad zone determination resulting
from an objection by Borrower,

If Borrower falls to maintain any of the coverages described above, Lender may obtain Insurance caverage, at
Lendsr's optlon and Borrower's expense. Lender Is under no obligation to purchase any particul2r type or amount of
caverage, Therefore, such coverage shall cover Lender, but might or might not pratect Botrower, Soi rower’s equity in
the Propeity, or the contents of the Property, against any risk, hazard or liability and might provide giater or lesser
coverage than was previously in effect. Borrower acknowledges that the ¢ost of the insurance coverage o obtained
might significantly exceed the cost of insurance that Borrower could have obtainad. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear Interast at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payment.

All insurance palicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee andlor as
an additional loss payee. Lender shall have the right to hold the palicies and renswal certificates. If Lender requires,
Borrower shall pramptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initlals: Mﬂé
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. ) , LOAN #: 118EM025360
of insurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Froperty, stich palicy shall

include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of lose, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender may make proof
of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, If the restoration or repair is economically feasible and Lender's security Is not lessened, During such repair
and restoration perlod; Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity —
to inspect such Property to ensure the work has been completed to Lender's safisfaction, provided that such ingpection
shall be undertaken promptly. Lendar may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Insurance praceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borawer shall not be paid out
of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is not economically
faasible or Lendei‘s £ecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securlty Instrument, 2viisther or not then dus, with the excess, if any, paid to Borrower. Such Insurance proceeds shall
be applied in the orde provided for in Section 2,

If Borrower abandona tha Property, Lender may file, negotiate and settle any available insurance claim and related
tatters. If Borrower does nottaspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mey rargotiate and settle the claim. The 30-day period will begin when the nofice is given.
In either event, or if Lender acquiras-the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance wioceeds In an amount not to excesd the amounts unpaid under the Note or this
Security Instrument, and (b) any othei-of sorrower’s rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polizies covering the Property, Insofar as such rights are applicable to the
covarage of the Property. Lender may use s insurance proceeds either to repair or restore the Property ot to pay
amounts unpaid under the Nate or this Security [natrument, whethar or not then due,

8. Occupancy. Borrower shall occupy, estallish-and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumenciind shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender othetwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Prupe:ty; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wagie 4y the Property. Whether or not Borrower i8 residing
In the Praperty, Borrower shall maintain the Property In order to pravent tie rroperty from deteriorating or decreasing in value
due to its condition. Unlass itis determined pursuant to Section 5 that renair or restoration is not economically feasible,
Borrowsr shall promptly repair the Property if damaged to avold further dewarioration or damage. If insurance or
condemnation procesds are paid in connection with damage to, or the taking of, the roperty, Borrawer shall be respensible
for repairing or restoring the Property only if Lende has released proceeds for such painoses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeite as the work is completed. If the
insurance or condemnation proceeds are not sufficlent to repair or restore the Property, Botrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property, 171t hs reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrewstiiotice at the time of
or prior to such an interlor Inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Barrawer shall be in default if, during the Loan applicatiori irouess, Borrower
or any persons or antities acting at the direction of Borrower or with Borrower's knowledge or consent Jave materially
false, misleading, orinaccurate information or statements to Lender (ot failed to provide Lender with material Information)
in connection witn the Loan. Material representations include, but are not limited to, representations concermning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contalned in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
procesding in bankruptey, probate, for condemnation or forfeiture, for enforcement of & lien which may attain priority
aver this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever (s reasonable or appropriate to protect Lender's Interest in the Property and rights under

#
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalring
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priarity
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys' fees to pratect lts interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property Includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
- conditions - and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do $o and is riot under any duty or obligation to do so. It is agreed that Lender Incurs no liability for not taking
any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become acditional debt of Borrower gooured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shzll be
payable, with such interest, upon notlce from Lender to Borrower requesting payment.

If this Security Insttument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower ghall
not surrender the ieasehold estate and intarests herein conveyed or terminate or cancel the ground (ease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the (easenc!d-and the fee title shall nat merge unless Lender agrees to the merger in writing.

10. Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguizar 4o maintain the Mortgage Insurance in effect. If, for any reasan, the Mortgage Insurance
caverage required by Lendar neases to be avallable from the mortgage insurer that praviously provided such insurance
and Borrower was required toinike separately designated payments toward the premiums for Mottgage Insurance,
Borrawer shall pay the premiu:is required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subste ntizlb:. equivalent to the cost to Borrower of the Mortgage Insurance praviously in
effact, from an alternate mortgage insu:er selected by Lender. If substantially equivalent Mortgage Insurance coverage
ls not available, Borrower shall continue to pay tu Lender the amount of the separately designated payments that were due

»when the insurance coverage ceased to be inet'sc!. Lender will accept, use and retain these payments as a non-refundable
loss reserve in liew of Mortgage Insurance. Sucii ‘0ss reserve shall be hon-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nul e -required to pay Borrower any [nterest or eamings on such loss
reserve. Lender can na longer require loss reserve payrments if Mortgage Insurance coverage (in the armount and for
the period that Lender raquires) provided by an insurer selected by Lender again becomes available, {s obtained, and
Lender requires separately designated payments toward ine premiums for Mortgage Insurance. If Lender raquired
Mortgage Insurance as a condition of making the Loan and doriower was required to make separately deslgnated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable lossdreserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Rorfower.and Lander providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 1) affucts Borrower’s obligation to pay intarest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Ne'e) for certain losses it may incur if
Borrower coes not repay the Loan as agreed. Borrower Is not a party to the Mortgagz-ipsurance.

Martgage insurers evaluate their tatal risk on all such insurance in force from tirve to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thase-agre=ments are on tarms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds m= e mortgage Insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of thesa agreements, Lender, any purchaser of the Nate, another insurer, any reinsure:ary other entity, or
any aftiliate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from {or mighuhe characterized
as) a portion of Borrower's payments for Mortgage Insurance, In exchange for shating or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk [h exchange
for a share of the premiums paid to the Insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will hot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1938 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage (nsurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mottgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Asslgnment of Miscellaneous Proceecls; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property Is damaged, such Miscellaneaus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasibla and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hotd such Miscellansous Proceeds untll Lender has had an opportunity to ingpect such Property
to ahsure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work i3
completed. Urless an agreement Is made In wiiting or Applicable Law requires interest to be paid on such Miscellanaous
Proceeds, Lender shall not be required to pay Borrower any intsrest or earnings on such Miscellaneous Procesds. If the
restoration or repair Is not economically feasible or Lender's sacurity would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Sacurity Instrument, whether or not then due, with the excess, if any, pald to Barrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of & tetal taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall be applied
to the sums secured oy Yis Security Instrument, whether or not then due, with the excess, if any, paid to Borrowet.

In the event of a partic i<king, destruction, or loss in value of the Property inwhich the fair market value of the Property
immediately before the partial iaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruriert immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwlse agres inwiiting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, orloss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or logs in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destructior, ¢110ss In value of the Property inwhich the fair market value of the Propetty
immediately betore the partial taking, destructor, or loss in value is less than the amount of the sums gecured
immediately before the partial taking, dastructiori, ¢ lass in value, unless Borrowsr and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall ba appliec to t4a.sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Barrower, or if, after noticz by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clalmorJamages, Borrower fails to respond to Lender within
30 days after the dats the notice is given, Lender Is autharized tecollest and apply the Miscellaneous Proceeds sither
to restoration of repair of the Property or to the sums secured by t'ie Security Instrument, whether or not then due,
“Opposing Party" means the third party that owes Borrawer Misscianenus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminzl, is begun that, in Lender's judgment,
could result in forfelture of the Property or other material impairment of Lender's.iitzrest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has@ecuirred, reinstate as provided in
Section 19, by causing the actian or praceeding to be dismissed with a ruling that, in ender's Judgment, precludes
forfeiture of the Property or other materlal impairment of Lender’s Interest in the Propeity or.fiahts under this Seourity
Inztrument. The proceads of any award or claim for damages that are attributable to the imp sirment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Praperty shall be apnlied in the order
provided for In Saction 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured hy this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceadings against any Successor in Interest of Borrower or {0
refuse to extend time for payment or otherwlse madify amartization of the sums secured by thig Security Instrument by
reason of any demand made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy..
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrunent but does not execute the Note (a *co-signar): (a) is co-signing this Secutity Instrument only to mortgage,
grant and convey the co-signer's interast in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Sectlan 18, any Successer in nterest of Batrower wha assumes Borrower's obligations
uncler this Security Instrument in writing, and is approved by Lender, shall obtain all of Barrower’s rights and benefils
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees ta such release in writing, The covenants and agreements of this Secutlty
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose <f protecting Lender's interest in the Property and rights under this Security Instiument, including, but
not limited to, attornzys' feas, property inspection and valuation fees, In regard to any other fees, the absence of express
autharity in this Securlty Instrument to charga a specific fee to Borrower shall not be construed as a prehibition on the
charging of such fee. ‘.ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

lfthe Loan Is subject to alawiwhich sats maximum loan charges, and that law is finally Interpreted so that the interest
or other loan charges collected or 4o be collectad in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducsd by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collacted from Boirzwir which exceeded permitted limits will be refunded to Borrower. Lender may
choase to make thig refund by reducing the princlpal owed under the Note or by making a direct payment to Borrower.
If & refund recluces principal, the reducticn wil be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is praviced for under the Note). Borrower’s acceptance of any such refund made
hy direct payment to Borrower will constitute a walve! of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende” In vonnection with this Security Instrument must be in witting.
Any notice to Borrower in connaction with this Security inst-ument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered tc-Gerrower's notice address if sent by other means. Notice
to any ohe Barrower shall constitute notice to ali Borrowers untss<-Applicable Law expressly requires otherwise, The
notise address shall be the Property Address unless Borrower has sasignated a substitute natice address by notice
to Lander. Borrower shall promptly notify Lendet of Borrower's chang of address, If Lender specifies a procedure for
reporting Borrower's change of address, then Barrower shall only report.« ¢hange of address through that specified
procedure. There may be only one designated notice address under thiz Sezurity Instrument at any one time. Any
natice to Lender shall be given by dellvering it or by mailing it by first clags maiii t4 Lznder's address stated herein unless
Lender has desighated another address by notice to Borrower. Any notice in corieniion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lener. If any notice required by this ;
Securlty Instrument is also required under Applicable Law, the Applicable Law requiremart will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument siallon aoverned by federal
law and the law of the jurisdiction in which the Property Is located. All rights and obligations cantained in this Secutity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might e xplicitly or Implicitly
allow the parties to agree by contract or it might be silant, but such silence shall not be construed as a pichibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provislon,

As uged in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding nauter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrowsr shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property ot a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which

is tha transfer of title by Borrower at a future date to a purchaser,

If all er any part of the Property or any Interest in the Property is sold or transferred (or if Borrower ig not a natural
person and a beneficial interast in Barrower 15 sold or fransferred) without Lender's prior writtsh consent, Lander may
require Immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If such exercise Is prohibited by Applicable Law.,

-— If Lender exercises this option, Lender shall give Borrower notice of acceleration.-The notice shall provide a period ————
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the explration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrower’s Right to Reinstate After Acceleration. |f Borrower meats ¢artaln conditions, Borrower shall have

the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
hefore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for te termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those Conditians are that Borrower: () pays Lender all sums which then would be due undet this Security
Instrument and tha Nata 22 if no aceeleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incutred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection ana valuation fees, and other fees (hcurred for the purpose of protecting Lender’s Interest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably requlre to
assure that Lender's interest intha Property and tights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumant, shall continue unchanged unless as otherwise pravided under Applicable
Law. Lender may require that Borrower pay such relnstatement sums and expenses in one of more of the following forms,
as selected by Lender: (a) cash; (b) money ordor; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an insiitution whose deposits are ingured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upui einstatement by Borrower, this Security Instrument and cbligations
secured hereby shall remain fully effective as if no 2<22leration had occurred. However, this tight to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noiice of Grievance, The Note or a partial Interest In the Note
(together with this Security Instrument) can be sold one or'mere times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer’) nat collects Perlodic Payments due under the Note and
this Securlty Instrument and performs other martgage loan sanvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale of
the Nate. If there is a change of the Loan Servicer, Borrower will be gwen weitten notice of the change which will state
the name and address of the new Loan Servicer, the address to whick payments should ba made and any other
informatlon RESPA requires in connection with a notice of transfer of servicing. i e Note is sold and thereafter the Loan
is serviced by & Loan Servicer other than the purchaser of the Nots, tha mortgaga ioan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicervnd are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be Jalned to any judicial actiorias #ither an individual litigant
or the member of a class) that arses from the other party's actions pursuant to this Securit; Ins.rument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security irsirument, until stich

- Borrower or Lender has notlified the other party (with such notice given in compliance with the requiraments of Section
15) of such alleged breach and afforded the ather party hereto a reasonable period after the givira of-auch notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ta cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section
20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, o wastes by Environmental Law and the following substances: gasoline,
kerosene, athar flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiats
containing asbestos of farmaldehyde, and radivactive materiale: (b) “Enviranmental Law" means federal laws and laws
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of tha jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)

"Environmental Cleanup” Includes any response action, remedial action, or removal action, as defined In Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property, Borrower shall not do, nor allow anyone else
to do; anything affecting the Property (a) that is in violation of any-Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Suhstance, creates a
condition that aclversely affects the valus of the Property. The preceding two sentences shall not apply ta the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanca of the Property (including, but not limited to, hazardous
substancas in consumer products).

Horrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerial or regulatory agency of private party involving the Preperty and any Hazardous Substanca or
Environmental Laveof which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leziing, discharge, release or threat of release of any Hazardous Substancs, and (c) any condition
caused by the presencs, 2ise or release of a Hazardous Substanca which adversely affects the value of the Property.
If Borrower Jearns, or i nedfiad by any governmental or regulatory authority, of any private party, that any remaval or
ather remediation of any hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nacessary remedial astions in accerdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remadies. Lender shal' give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in tisis Sacurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tre niotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days %io:n the date the notice s given to Borrower, by which the default
must be cured: and (d) that failure to cure the defzult 0= or before the date specified in the notice may result in
acceleration of the sums secured by this Security Ins rumant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the r’gh: to reinstate afteracceleration and the rightto assert
In the foreclosure proceeding the non-existence of a defatit or any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the da*e specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lzider shall be entitled ta collect all expenses
incurred in pursuing the remedies provided in this Section 22, Including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrumanis, L.ender shall release this Security
Instrument. Borrower shall pay any recerdation costs. Lender may charge Borrows: 2 fee for releasing this Security
Instrurment, but only if the fee is paid to a third party for services rendered and the cha-ging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and walves all rights under
and by virtue of the Illinols homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lenderwiin evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance-at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, profect Borrawer's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impass In connaction with the placement ofthe insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The casts of the insurance may be more than the cost of insurance
Borrower may be able fo obtain on its own,

ILLINOIS - Single Family - Fannie Maa/Fraddia Mag UNIFORM INSTRUMENT Form 3014 1/01 Initials:

Elfie Mag, Inc. Page 11 of 12 (LEDECL 1212
. ILEDEDL

09/02/2014 01:00 PM PST




1425157206 Page: 14 of 21

UNOFFICIAL COPY

LOAN #: 118EM025360
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

D}*’% - 4/ ’!.-/)L;_(,Sean
K o "7~ {DATE

93/ ‘/’ (seal)

T DATE

DC
State of IELINGIS 7Te x4 5

County of 608K < 5 /[ 1
D v

The foregoing Instrument vu=s acknowledged before me this SEPTEMBER 3, 2014 (date) by KAPIL
KUMAR AND AFIYA H KUMAR (naris of person acknowledged),

e
e

A 0 % DARAELLENE COCoRS (1]
O] MY commssnon&xmaes [
el July 12,2015

{Signature of Person Taking Acknowledgement),

/%f 7L,4 r t/ yﬁa. /. /, (Title or Rank)
/ ;L <£3 (, 1984 = §I(Serlal Number, If any)

Lender: The Privatebank and Trust Company
NMLS ID: 619817

Loan Qrlginator: Francisco Guzman

NMLS 1D: 220091
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this: ~ 3rd day of September, 2014
and is incurporated Into and shall be deemed to amend and supplement the Moytgagt?,
Deed of Triiat, or Security Deed (the *Security lnstrument"{ of the same date given by
the undersigiizd (the “Barrower") to secure Borrower's Note to  The Privatebank and

Trust Compairy, o Ranking Corporation

. _ _(the “Lender”)
of the same date anc. covering the Property described in the Security [nstrument and

located at; 3127 § Michigzn Ave Unit 3127
Chicago, IL 6US1F

14 FAMILY COVENANTS, In addition to the covenats and agreements made in
the Securi}x Instrument, Borrower aricLender further covenant and agree as follows:
A, ADDITIONAL PROPERTY SU'5{ECT TO THE SECURITY INSTRUMENT,
'In addition to the Propearty described in Security Instrument, the following items now
‘or hereafter attached to the Property to tne extent they are fixtures are added tothe
Property 'descr!r)tjpn.,,and shall also constitdts the Property covered by the Security
Instrument: building materials, appliances ard aoods of every nature whatsoever
now or hereafter located in, on, or used; or inieided to be used in connection with
the Pro .ertgl.\ including; but not limited to, thoge for the purposes of supplying or
distributing heating, cocling, electricity, gas, watar; a;r and light, fire prevention and
'extinguishing apparatus,, security and access contic! spparatus, plumbing, bath
‘tubs, water heaters, water closets, sinks, ranges, staves, ctigerators, dishwashers,
.disposals, washers, dryers, awnings, storm windows, stort, ¢00rs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cahinets,: paneling and
attached floor coverings, all of which, including replacements ant' additions thereta,
shall be deemed to be and remain a part of he Property covered uy the Security
Instrurment, All of the foregoing together with the Property described in'tha Security
Instrument (or the [easehold estate if the Security Instrumentis on a leaserold) are
referred to in this.1~4 Family Rider and the Security Instrument as the “Fraperty.”
" B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nc’ seek,
agree to ormake a.change in'the use of the Property or its zoning classitication,
unless Lender has agreed in writing to'the change, Borrower shall comply with all
}cavgﬁ. olg,d:nanrtt:es; regulations andrequirements of any governmental body applicable
0 the Property. ' A
C. SU%O&DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be petfected against the |
Property withiout Lender’s prior written permission. initiats: P é} (5(/

MULTISTATE 4-4 FAMILY RIDER--Fannia Mae/Froddie Mac UNIFORM INSTRUMENT Form 3170 1/01 s
Ellie Mae, Inc. Page 10of 3 F3170RLL 0307
FIMTORLY
09/02/2014 01:09 PM PST




MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 101

-shall be held by Borrower as trustee for tnz bane _
-the sums secured by the Security Instrument, {if} Lender shall be entitled to collect

.all Rents collected by Lender or Lender's agents.
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. D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss In addition to the other hazards for which insurance is required by Section &,
E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.
__F. BORROWER'S OCCUPANCY: Unless Lender and Borrower otherwise agres In
‘writing, Section 6 concerning Borrower's occupancy. of the Property is deleted..
G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall aseign to Lender all leases of the Property. and all security depasits made in
‘connecticp with leases of the Property. Upon the assignment, Lender shall have the
‘right to mad f. extend or terminate the existing leases and to execute new leases,
'inLender's scl2discretion, As used in this paragraph G, the word *lease” shallmean
“sublease™ if the Security Instrument is ona leasehold,
" H, ASSIGNM~NT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrswer absolutely and unconditionally assigns and tranisfers to
Lender all the rents andievenues ("Rents”) of the.ProPert , regardless of to whom
'thé Rents of the Propertv-are payable, Borrower autharizes Lender or Lender's
‘agents to collect the Rente. and agrees that each tenant of the Property shall pay the
Rents ta Lender or Lender's ugents. However, Borrower shall receive the Rents until
(i) Lender has given Borrower natize of default pursuantto Section 22 of the Security
nstiument and (i) Lender has givin notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. Thisacsignment of Rents constitutes an absolute
.assignment and not.an assignment {or additional security only, . . .
[f Lender gives notice of default to Borrawer: ‘(’!) all Rents received by Borrower
it of Lender only; to be applied to

:

and recelve all of the Rents of the Property; (iily Bcrrower agrees that each tenant of

‘the Property shall pay all Rents due and unpaid tzLender or Lender's agents upon

Lender'swritteh demand to the tenant, (iv) Unless'apgilcablelaw_provides otherwise,
‘ s shatl ke applied first to the costs
of takmg?. control of and managing the Propertty,and‘coiaf.ct»ng.the Rents, including,
but not limited to, attorney’s fees, receiver’'s fees, premiuris on receiver's bonds,
repair and maintenance costs, Insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Saeurity Instrument,
(v) Lender, Lender's a%enta or any judicially appointed receiver shia! be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to
have'a receiver appointed to take Possesslon-of ‘and ‘manage the Frrperty and
collect the Rents and profits derived from the Property without any showiry as tothe
inadequacy of the Property as security, =~~~ S
“"Ifthe Rents of the Property are not sufficient to cover the costs of taking cuntrol
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become: indebtedness ‘of Borrower to Lender:
secured by the Security Instrument pursuant to Section®. .~~~
" Borrower reﬁresen s and warrants that Borrower has not executed any prior
| e Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising Its rights under this para rﬁlofil.& W
. ' “Tnitlals: :
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Lender, or Lender's agents or a judicially- aﬁpointed recelver, shall. not be
recz_mred to enter upon, take control of or maintain the Property befare or after giving
notice of default to Borrower, However, Lender, or Lender's-agents or a judicially
agﬂolnted‘recewen' may do so at any time when a default occurs‘.‘iAnK application
of Rants shall nat cure or walve'any default orinvalidate any other right or remedy,
of Leniaer, This assignment of Rents of the Property shall terminate when all the sums
‘ofLenuer Th ignment of Rents of the Property shall t te when all th
secured by the Security Instrument are paidin full. . ‘ ‘

l. CROSS.DEFAULT PROVISION, Borrower's default-or breach under any
note of agreement in which Lender has an interest shall be a breach under the
Security Instruipant and Lender may invoke any of the remedies permitted by the
Security Instrumznt. '

BY SIGNING BELOVY-Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Fariit Rider.

| | o) 22 /14 (e
KRPICKUMAR 7 VDATE’

Initials: . A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd ~ day of September, 2014
and Is Incorporated into and shall be deemad to amend and supplement the Mortgage,
Deed o7 rust, or Security Deed (the “Security Instrument”) of the same date given by
the undereigned (the “Barrawer”) to secure Borrower's Note to The Privatebank and
Trust Comp2a:v,-a Banking Corporation

. _(the “Lender")
of the same date and-Covering the Property described in the Security Instrument and
located at: 3127 § Michigan Ave Unit 3127, Chicago, IL 60618,

The Property includes a unit in, {agetner with an undivided interest in the common
elements of, a condominium project known as: Michigan Indiana Condominiums

NS ~ (the “Condominium Project").
If the owners association or other entity whizo-acts for the'Condominium Project (the
“Owners Association”) holds title to property foi the benefit or use of its members.or
shareholders, the Property also Includes Borrower's interest in the Owners Assoclation
and the uses, proceeds and benefits of Borrower's iaferest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender furiner covenant and agree as

follows:

‘A. Condominium Obligations, Borrower. ghall perform all ofBarrower’s obligations
under the Condominium Project's Constituent Documents. The ‘Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project,
(ii) by-laws; (iil) code of regulations; and {iv) other equivalent documents. Grirawer shall
Bromptly" ]?ay, when dug, all diies and assessments imposed pursuant to the'Constituent

ocuments. '

B, Property Insurance. S0 long s the Owners Association maintains, with a generally
‘accepted Insurance carrier, a master” or “blanket” policy on the Condominium Project
which Is satisfactory to Lender and Which provides. insurance coverage in the amounts
(including deductible levels), for the perlods, and against loss by fire, hazards included within
the tarm “extended coverage,” and.any other hazards, ;ncludmg,‘.,but not fimited to,

MULTISTATE CONDOMINIUM RIDER-Singls Family~Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT . o
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earthiquakes anid flocds, from which Lender requires insurance, then: () Lender waives the.
rovision in Section 3 for tha Periodic Payment fo Lender of the yearly premium installments,
or property insurance on the Property;.and FSii) Borrower's obligation under Section 5.to
maintain property insurance coverage on the Property is deemed salisfied to the extent that
the regared caverage is provided by the Owners Association policy.. ) s
Whati2nder reﬂusrea' ag a condition of this waiver can change during the term of the loan.
Borrawen shall give Lender prompt notice. of any lapse: in required property
Insurance coverage provided by the master or blanket policy.
" In the everi i a distribution of property insurance proceeds in lieu of restoration or
repair following © 1235 to the Property, whether to the unit or to commen elements, any
proceeds payable lo0/Borrower are hereby assigned and shall be paid to Lender for
application to the-st.is secured by the Security Instrument, whether or not then due,

with the excess; if any, satd o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may ba
reasonable to Insure that the Cwirars Association maintains a Eublic liability insurance
policy acceptable in form, amount.and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, wiigtiier of the unit or of the common elements,
or for any conveyance in lieu of condemnatici», are hereby assigned and shall be paid
to Lender, Such proteeds shall befap?lied oy Lender o the sums secured by the
Security Instrument as provided in Section 11.

_ E. Lender’s Prior Consent. Borrower shall not, excapt after notice to Lender and
with Lender's prior written consent, either partition or subdivie the Property or consent
to: (1) the abandonment or termination of the:Candoriiiium Project, except for
abandonment or termination required by law In the case of s1:uztantial destruction by
fire or other casually or in the case of a taking by condemnatior: vi eminent domain; (if)
any amendment to any provision of the Consfituent Documents if the provision is for the
express benefit of Lender; (i) termination of professional management ~nd assumption
of sel-management of the Owners Association; or.(iv) any action whict: weuld have the
effect of rendering the Pubhc_: liabllity insurance: coverage maintained Dy t:s Owners
Association unacceptable to Lender.” "~ !

F. Remedies. If Borrower does not pay condominium dues and assesrients
when due, then Lender may pay them. Any amounts disbursed by Lender under this-
aragraph F shall become additional debt of Borrower secured by the Security:
nstrument. Unless Borrower and Lender agree'to other terms .of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

o "‘7'/? /”{ (Seal)
KApuL«ur.An 7~ 7DATE

- - . Q/é// ~¢(Seal)
"7 DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider s made this 3rd day of September, 2014 and is incorporated
into and shall be deamed to amend and supplement tha Mortgage (the “Security Instrument”) of the same date given by
— — —the undersigned (the “Botrower”) to secure Borrower's Note to The Privatebank and Trust Company, a Banking

Gorporation

(the “Lender”) of the same date and coveting the Property described in the Security Instrument and located at:

3127 $ Mighigan /ove Unit 3127
Chicago, IL 60616

Fixed Interest Rats Pider COVENANT, In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lanv.er further covenant and agrea that DEFINITION (- E ) of the Securlty Instrument is
deleted and replaced by the failovang:

( E ). “Note” means the preitissory note signed by Borrower and dated Septembat 3, 2014,
The Note states that Borrower owes Lender ONE HUNDRED FIFTY THOUSAND ONE AND NOHMQQ* ¥ * * ¥t % ¥

*##**iﬁw********ﬂ*t***‘k***‘h,rwﬁ**'k‘k*t*W*#**'k*#****'ﬁ********ﬂ**********'k**'h**#

Dollars (U.5. $150,001.00 ) plus intarest at the rate of 3.875 %. Borrower has promised to pay
this debt In regular Periodic Payments and topay the debt in full not later than October 1, 2029,

BY SIGNING BELOW, Borrower accepts and agrees |0 the terms and covenants gontained In this Fixed Interest Rate

Rider.
g X ‘{f/ 2 -//z} {Seal)
KAPIL KUMAR. { [ DATE
Y R 15 e
A &MW#R;-’ 77 _'D(\TE'
IL - Conv Fixed Inferest Rato Rider Initials: - I ‘
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