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This Modification of Mortgage preparzd by:
K. Pietrzak, Credit Administiz%ic.:
THE LEADERS BANK
2001 YORK ROAD, SUITE 150
OAK BROOK, IL 60523

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated August 20, 2014, is made and executed between Edmond J.
Scollard and Debra K. Scollard, his wife, in joint tenancy, whoze address is 1514 S Euclid, Berwyn, IL 60402
{referred to below as "Grantor"} and THE LEADERS BANK, whosue-address is 2001 York Road, Oak Brook, IL
60523 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Juiv:?, 2002 (the "Mortgage"} which has
been recorded in Cook County, State of lllinois, as follows:

Recorded with the Cook County Recorder of Deeds on July 18, 2002 as Document #0020788129.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described resi pioperty located in Cook
County, State of lllinois:

LOT 8 IN SEYMOUR AND LITTLE'S SUBDIVISION OF BLOCK 57 IN SUBDIVISICH~OF SECTION 18,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, N .00K COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 15714 Euclid Ave, Berwyn, IL 60402. The Real
Property tax identification number is 16-19-224-028-0000,

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows: S%

a.) Delete and restate the definition of Maximum Lien: At no time shall the principal amount of
Indebtedness secured by the Mortgage, not including sums advanced to protect the security of the
Mortgage, exceed $100,000.00 b.) Delete and restate the definition of Credit Agreement to read as.f'} /
follows: The words "Credit Agreement” mean the credit agreement dated August 20, 2014, with credit 'ﬂ_
limit of $100,000.00 from Grantor to Lender, together with all renewals of, extension of, modifications of, ¢ ’1 J/V
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest £

rate on the Credit Agreement is a variable interest rate based upon an index. The index currently is ™
3.250% per annum. If the index increases, the payments tied to the index, and therefore the total amount j~
secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and
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shall begin on. the commencement date indicated for the applicable payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Mortgage shall be subject 1o the tollowing
maximum rate. NOTICE: Under no circumstances shall the interast rate on this Morigage be more than
texcept for any higher default rate shown below) the lesser of 20.000% ner annum o1 the maximam raie
allowed by applicable law.

CONTINUING VALIDITY. Except as expressly modifisd above
unchanged and in full force and ofect and are legally valic. bing
respective terms. Consant by lander 1o this Modification
performance of the Mortgage as changed above nor obligoats Lengs
in this Maodificaton shall constituze a satistaction ol the promi
the Mortgage tthe "Note”i It s the mtention of Lender o
parties, makers and-endorsers o the Note, including aco : a
reteased by Lender wiviniting. Any maker or endorser. including ac oAl

by virtue of this Modificeton. i anv person who signed the original Morigage dogs oo
then ali persons signing” belew acknowlodge that this Modifination s
representation 1o Lender tial she non-signing person consents 1o
Modification or aotherwise will neob-he refeased by it This wawer applies
modification, but alse to all such selscauent actions

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE

AND GRANTOR AGREES TO !TS TERNMS. | THIS MODIFICATION OF MORTGAGE S DATED AUGUST 20,
2014,

GRANTOR:

-

X Q/,;f(ﬂry‘ I
Edmond J. SQUIIard

Lid FA &_ﬂf}\ Fo

i)e ra Scollard

LENDER:

THE LEADERS BANK

Y f*ﬁ”»éf‘vff?f"

Authonzed Signer
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INDIVIDUAL ACKNOWLEDGMENT

sinreor Wi )
) 8§85

COUNTY OF OL DCE(H,Q )
a

On this day before pie, the undersigned Notary Public, personally appeared Edmond J. Scollard and Debra K.
Scollard, to me knowi 1o be the individuals described in and who executed the Modification of Mortgage, and
acknowledged that they s‘gned the Madification as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and g¢fficial seal/gﬁs QO% day of Ol(j/j{/‘_fwz_ 20/ (/ .
7
By 76/ A Zﬁhég Q/VU(—J/_ _ Residing at B

. e SO GESS
GG P o i e T

4 N
Notary Public in and for the State, of /Z/Ij 4&[4‘ | o 3

My commission expires *’L/j

WOFFICIAL SEAL”
KATHLEEM A. DaviD .
Notary Fublic, State of linois

mmisston Expires (713016
Mfmﬂf&«;@%@ﬁ&@ﬁ@%

GGG

GGG

LENDER ACKNOWI.CDGMENT

STATE OF é&?ﬂé@ )
} SS

COUNTY OF @f / /Qm /( )
v
On this U)V/L&(/ day of @M - {E/é/ﬁ before me, irie-undersigned Notary

Public, personally appeared and known to me to be the ~ /.

. authorized agent for THE LEADERS BANK that executed the within and foregoirg,instrument and
acknowledged said instrument to be the free and voluntary act and deed of THE LEABERS BANK, duly
authorized by THE LEADERS BANK through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact
execu;?is said instrument behalf of THE LEADERS BANK.

/ f/ﬂ?‘féé’/y\, /% /’,{vﬁfl/;_//  PResiding at

Notary Public in and for the State of M%{% i

By

"OFFICIAL SEALT
KATHLEEN A DAVID
v Notary Public, State of Hinois

4 My Commission Expires 07/30/16

SEOLI S NG
ﬁ

My commission expires ’:Z ' /'} Zﬁi___

gl g el oo lY
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