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MORTGAGE  AND  SECURITY
AGREEMENT

THIS INSTRUMENT PREPARED BY:
David H, Cutler

4131 Main Street

Skoldie YL 60076

AND AFTER RECORDING MAIL TO:
Comtnercial Credit Corp,

Att: Joe Khoshzve

1919 South Highitznd Ave, Building
D Ste, 124

Lombard, Hlinols 66194

FOR RECORDING ONLY

A I memw( (L:‘WW é., /(;rwf‘- o fﬂ?n
Fo @ e (U q i

THIS MORTGAGE AND SECURITY AGREEMENT (herelnafter roferred to as
this “Mortgage”) is made as of Septebar 4, 2014 from Philip C. Hataptom with matling
address(es) of (See Bxhibit A} and COMMERCIAL CREDIT CORP, (“Mortgagse”), with 4
mailing address at 1919 South Highland Ave, Building D) Ste. 124 Lombard, Wlinois 60194

WHEREAS, Mottgagor has exceuted an'l delivered to the Mortgagee, a mortgage note
(herein called the “Note") dated a5 of the date hereqt, payable to the order of Mortgagee, in the
principal sum. of Fgrty Nine Thousand Dollars and 604200 (549,000.00) bearing interest at the
rate specified therein, and due in the manner as provided tharsin and in any event on September
4, 2018, the terms and provisions of which Note are incorpordted herein and made a part hereof
by this reference with the same effect as if set forth at length; and

WHEREAS, the term “Nots” as used hereinafter shall be deamied to includs the above-
described Note and all extensions, renewals, replacements, medificeiens and refinancings
thereof,

NOW, THEREFORE, to secute: (a) the payment of the principal and iutsrest on the
Note, when the same becomes due and payable (whether by lapse of time, aceeleration or
atherwise); (b) the payment of all other indebtedness, obligations and Habilities which this
Mortgage secures pursuant to any of its terms, including, without limitation, all expenses and
charges, legal or otherwise, including reasomable attorneys’ fees, paid or incurred by the
Martgages in realizing upon or protesting this Morigage or the indebtedness secuted hereby; and
(c) the performance of Mortgagor's covenants and agreements under this Mortgage, Moxtgagor
dogs hereby GRANT, MORTGAGE, CONVEY AND ASSIGN to Mottgages, its suceessors and
agsigns, the real estate Jegally described on Exhibit “B” attached hereto and made a part hereof,

TOGETHER WITH (1) all buildings, improvements, fixtures, appurtenatces, easements
and hereditaments theteto belonging, and together with all equiptent and machinery now or
hereafter therein or thereon used to supply heas, gas, air conditioning, electrical, sprinkler
systems, plumbing, water, light, power, refrigeration and ventilation,; elevators, escalators,
communication and electronic monitoring equipment, tanks, pumps and togsther with any other
fixtures, equipment, machinery or other personal property now or hereafter placed on the abave
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deseribed property which shall be employed in connection with the operation, use, ocoupancy ot
enjoyment thereof; (2) all right, title and interest of Mortgagor, including any after-acquired title
or reversion, in and to the rights-of-way, toads, streets, avenues and alleys adjoining the
Mortgaged Premises; (3) all rents, {ssues, procesds and profits accruing and o acerue from the
Mortgaged Premises and all right, title and interest of Mortgagor in and to any and all leases
approved by Mortgagee now or hereafter on or affecting the Mortgaged Premises, whether
written or oral, and all other leases and agreements for the use thereof, and all renewals,
extensions and substitutions thereof (collectively the “Leascs™), together with all security
therefor and all monies payable thereunder, subject, however, to the conditional permission of
Mortgages given to Mortgagor to collect the rentals to be paid pursuant thereto, provided an
Fyent of Default (as hereinafter defined) shall not have ocourred and be continuing; and (4) all
proceeds heretofore or hereafter payable to Mortgagor by reasen of logs or damage by fire and
such othet Lamards, casualties and contingencies insured pursuant to the insurance policies
hereinafter deserired and awards and other compensation heretofore or hereafter payable to
Mortgagor for an/ tking by condemnation or eminent domain procesdings of all or any part of
the Mortgaged Pretnises or any easement or appurtenance thereof, including severance and
consequential dumage. (said real estate and all of the above collectively referred to herein as the
“Mortgaged Premised”)

TO HAVE AND TO HOLR-the Mottgaged Premises unto Mortgages, its successors and
assigns forever, provided, however, that if and when all principal and accrued interest on the
Note and all other indebtedness and chligations hereby secured shall be pald in full, and
Mortgagor shall perform all of the ternisy zoverants and agreements contained herein, then this
Mortgage shall be released upon the writter. requast and expense of Mortgagor,

Mortgagor covenants that Mortgagor 15 lawfolly seized of the real estate heseby conveyed
and has the right to mortgage, grant, assign, and.cenvey the Mortgaged Premises; that the
Mortgaged Premises are unencumbered, and that Moripayor will warrant and defend generally
the title to the Mottgaged Premises against all claitms and-demands, subject to arly declarations,
easements and restrictions of record existing on the date hevect, pproved by Mortgagss.

MORTGAGOR HEREBY FURTHER COVENANTS TO MORTGAGEE AND AGREES AS
FOLLOWS:

1. Mortgagor heteby agrees: (a) to pay when dus all indebtedness secured ty this Mortgago,
all interest thereon and all other indebtedness, obligations and liabilitles witel tais Mortgage
gecures; (b) not to commit or permit to exist any waste of the Mortgaged Premisceand to keep
the Mortgaged Pretuises in good condition and tepair; (c) to keep the Mortgaged Pruir ses ttee of
any mortgage, trust deed, mechanic’s lien, or other lien or encumbrance (except this Mortgage);
(d) not to suffer or pexmit unlawful use or any nuisance to exist upon the Mortgaged Premises;
(&) not to remove or demolish any part of the improvements of a structural nature which would
sdversely affect the value of the Mortgaged Premises; (f) not to abandon the Mortgaged
Premiscs; (g) to pay when due any indebtedness or liability which may be secured by a
morttgage, lien, other encumbtance ot charge on all of any part of the Mortgaged Premises equal
or seror in priority to this Mortgage; (h) to complete within a reasonable time any buildings or
improvements now or at any time in the process of erection upon the Mortgaged Premises; (i)
immediately after destruction or damage to all or any part of the Mortgaged Premises to
commence and promptly complete the rebuilding or restoration of buildings, improvements and
all other property now or hereafter on the Mortgaged Premises unless Moxtgages elects to apply
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the proceeds of insurance to the indebtedness secured by this Mortgage as hetelnafter provided;
(j) to comply with. all laws, regulations, rulings, ordinances, owders and all other requirements
itnposed by any governmental or ather cortpetent authority and with all restrictions, covenants
and conditions telating to the Mortgaged Premises or to the use of thereof) (k) not to make or
permit, without first obtaining the written consent of the Mortgagee, the nse of the Mottgaged
Premises for any purpose other that for which it was used on the date of this Mortgage or the
removal, dewmolition or sale of any building, improvement, fixture, machinery or equipment now
or hereafter upon the Mortgaged Premises; (1) to keep and maintaln such books and records as
requited by Mortgagee and to permit Mortgagee reasonable access to and the rights of inspection
of such books and recotds; (m) to furnish to the Mortgages such information and data with
respect to the financial condition, business affairs and operations of Mortgagor and the
Mortgaged Tiamises as may be teasonably requested (all such information and data to be
prepated ifl aseardance with generally accepted accounting principles consistently applied); (n)
that no congtrucion shall heteafier be commenced upon tha Martgaged Premises utless the plans
and specifications fur such consiruetion have been submitted to and approved in writing by
Mottgages to the cud that such construction shall not, in the reasonable judgment of the
Mottgages entail prejudize of any indebtedness secured hereby or the lien of this Mortgage; and
(0) that if the Mortgages Premises ate now ot hereafter located in an area which has been
designated as a flood risk ared byihe Director of the Federal Emergency Managoment Agency or
ag atherwise requited by the Fiood-Disaster Protection Act of 1973 (as amended from time to
time) and regulations issued under it (collectively, the “Act™), the Mortgagor will keep the
Mortgaged Premises cavered for the dnation of the Note by flood insurance up to the maximum
limit of coverage available under the Act,

2, Mortgagor shall keep the Martgaged Piemises comtinuously insured for the benefit of
Mortgagee, until the indebtedness secured hereby shall be paid in full and discharged, against
fire and such other hazards and tisks customarily sovered by the standard form of extended
coverage endorsement available in the State of Illinois; tzicluding risks of lightning, windstorm,
malicious mischief, vandalism and other extended covera e hazards, for full replacement value,
and such other appropriate insurance as the Mortgages mey raquire from time to time, All
insurance policies and renewals must be acceptable to Mortgagee - must provide for payment to
the Mortgages in the event of loss, must require thirty (30) days wotise to the Mortgages in the
event of nonrenewal or cancellation, must be written by insurers acozptable to Mortgagee and
have such tonetary limits as Mortgagee shall require, and must be delivaved to the Mottgagee,
Should the Mottgagor fail to insute or Fail to pay the premiums on any insurzace ot fail to deliver
the policies or certificates or renewals to the Mortgagee, then the Mortgages al its option may
have the insurance written or renewed and pay the premiums for the account o Mortgagor., Tn
the event of loss or damage, the proceeds of the tnsurance shall be paid to the Mortgages alone,
No loss or damage shall itself reduce the indebtedness secured hereby, All casualty poiicies shall
contain a standard mottgages clause naming Mortgagee as “Mortgagee and Loss Payee” and a
Lender's loss payable endorsement in favor of Mortgagee. Mortgagar shall also pravide a
Comptehensive General Liability Policy naming Mortgagee as an “Additional Insured”,

3, Tn the event of any loss or damage sustained by casualty for which insurance policies are in
effect, the Mortgages 1s authorized, to adjust, compromise and collect all claims thereunder
without the consent of the Mottgagor and to execute and deliver on behalf of Mortgagor all
necessary proofs of loss, receipts, vouchers, releases and such other documents as shall be
required by the insurers to be executed. At the election of Mortgages, the proceads of any
insuraunce may be applied to the reduction of the indebtedness secured by this Mortgage, whether
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or not then due, or may be applied to the cost of building or restoring of buildings and
improvements on the Mortgaged Premises, or may be applied to both purposes in such
proportion as the Mortgagee shall determine, That part of the Mortgaged Pretmises so damaged
or destroyed shall be repaired or rebuilt, in accordance with plans and specifications thersfot
subroitted to and approved by Mortgagee (which approval shall not be unreasonably withheld or
delayed) and all life, safety and envirommental regulations, laws, ordinances (inclnding zoning),
rules and regulations of governmental authorities having jurisdiction thereover, so as to be as
sitnilar, 48 is reasonably possible, to the condition which existed priot to such casualty.

4, Mortgagor shall pay all general real estate taxes, special taxes, special assessments, water and
sewer charges and all other taxes and charges on the Mortgaged Premises before any charge for
nonpayrment attachies ot acarues, and shall fuenish the Mortgages, upon tequest, svith the otiginal
or duplicate x<eeipts therefor. If Mortgagor shall desire to conlest any tax or special assessment,
to avold defsgunder this Mottgage, Mortgagor shall pay such tax ot assessment in full in the
manner provided by law,

5, At Mortgagee's reqdess. Mortgagor agrees to pay to Mortgagee cach month a sum specified by
Mortgagee and estimated by Mortgages to be equal to one-twelfth of the total amount of the
general property taxes to beassessed against the Mortgaged Prentdses for the year in which the
deposit is made. Upon flading of the Note, Mottgagor shall also deposit with Mortgagee an
amaount as estimated by Mortgagee ‘which, when addad to the monthly deposits to be made
thereafter s provided for herein, shall assure to Morlgagee’s satisfaction that there will be
sufficient funds on deposit to pay ganersi and special real estate taxes as they come due,
Mortgagor shall also increase the monthiy deposit for payment of all special assessments. The
Mortgagee is hereby authorized to pay all tixes and special assessments as charged or billed
without inquiry as to the accuracy ot validity thareof. If deposits made hereunder for taxes and
special assessments shall not be sufficient to pay the amounts billed as they become due, the
Mortgagor shall pay the deficiency to Mortgages on depagnd,

6. In case of default hereunder, Mottgages may, at its option; 2iany time maks any payment or
perfotm any act herein required by Mortgagor in any form end manner deemed expedient by
Mortgagss, and Mortgagse may, at its option, make full or patiie! payments of principal or
interest an prior encumbrances, if any, pay delinquent texes andinsurance premiums and
purchase, discharge ot settle any tax lien or any other prior lien or claind, redeem from any tax
sale or forfeiture affecting the Mortgaged Premises or contest any tax or assussment, All monies
paid or incurred by Mortgagee in coninection therewith including costs andstirmeys’ fees and
atty other monies advanced by Mortgagee to protect the Mortgaged Premises #liall be so much
addittonal indebtedness secured heteby and shall be immediately due and payable by Mortgagor
together with interest at the Default Rate as defined in the Nots,

7, In the event that the Mortgaged Premises or any part thereof is taken by condemnation,
Mortgagee is herehy empowered, to collact and receive any awards resulting therefrom
(*Awards™), which shall, at the election of Mortgagee, be applied to the payment of the Note ot
any other indebtedness secured hereby, or on account of rebuilding or restoring that part of
Mortgaged Premises not so taken or damaged. If Mortgages elects to permit the use of Awards
for rebuilding or restoration of the Mortgaged Premises, the Mortgaged Premises shall be a0
rebuilt or restored it accordsnce with plans and specifications therefor submitted to and
approved by Mortgagee (which approval shall not be unreasonably withheld or delayed) and
applicable laws, so as to be as similar, a3 is reasonably possible, to the condition which existed
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prior to condemnation. In the event the Awards are insufficient to pay for all costs of rebuilding
or restoration, Mortgagor shall deposit with Mortgagee an amount equal to such excess costs
ptior to any disbutsement,

8, To further secure payment of the Note, all other indebtedness securad hereby and performance
of all of the terms, covenants, conditions and agreements contained herein, Mortgagor hereby
sells, assigns and transfers to Mortgagee all of its right, title and interest in and to all Leases and
rentals, issues, proceeds and profits now due and which may heteafter becote due pursuant
fhereto, it being the intention hereby to establish an absolute transfer and assigtiment thereof to
Mortgagee, Mortgagar hereby ittevocably appoitts Mortgagee ity agent, in its name and stead
(with or without taking possession of the Mortgaged Pretnises), to rent, lease or let all or any part
of the Mortgaged Premises to any patty or paties, at such rental and upon such terms as
Mortgagee stall, in ity discretion, determine and to collect all of said avails, rents, issues and
profits arising frem or accruing at any time hereafter and all presently due or which may
hereafior become qus pursuant to each and every Lease or any other tenancy existing or which
hereafter exists on the Mortgaged Premises, with the same rights and powers and subject to the
same rights anc poweis sy Mortgagor would have. If no Event of Default under this Mottgage
has oceurred, Mortgagor siiall have the right to collect all of the rents arising from Leases or
renewals thereof. Upon an oéeurrance of an Hvent of Default, Mortgages, at any time or times
thereafler, may notify any and il of the tenants of the Leases that the Leases have been assigned
to Mortgagee and Mortgagee may direct said tenants theveafter to make all rentals and payments
due from tenants wader the Leases directly to Mortgagee and shall have the right to enforee the
terms of the Leases and obtain paymisni-of and collect the rents, by legal proceedings ot
otherwise in the name of the Mortgagor, Mortaagor will at all times deliver to the Mortgagee
duplicate otiginals or certified copies of all leascs, agreements and documents relating to the
Mottgaged Pretnises and shall permit access ov the Martgages to its books and recortds,
insurance policies and other papers for examination aud making copies and extracts thereof. The
Mottgagee, its agenty and designees shafl have the tight toinspect the Mortgaged Premises at all
reasonable times and access thereto shall be permitted for taai purpose,

9. This Mortgage is given to and shall secure not only existing indebtedness, but also future
advances, whether such advances are obligatory or to be made at \he sption of the Mortgagee, or
otherwise, as are made within twenty years from the date hereof, to ths seme extent as if future
advances were made on the date of the execution of this Mortgage, altlinagh there may be no
advance made at the time of execution of this Mottgage, and although’ thsre may be no
indebtedness outstanding at the time any advance is made. The lien of this Meitzage shall be
valid as to all such indebtedness and future advances from the time this Mortgage is filed for
record in the office of the Recorder of Deeds of the county where the Mortgagso-Premises
described herein are located, The total amount of indebtedness that may be so secired may
increase or decrease from. tima to time, but the total unpald balance so secured at any one time
shall not exceed Forty Nine Thousand Dollars and 00/100 ($49,000.00) plus interest thereon,
and any disbursements by Mortgagee made for the payment of taxes, special assessments or
insurance on the Mortgaged Premises ot amy other amounts disbursed pursuant to paragraph 6 of
this Mortgage, with interest on such disbursements, and all costs of collection, including
reasonable attorneys’ fees.

10, If Mortgagor shall tansfer, convey, alienate, pledgs, hypothecate or mortgage the Mortgaged
Premises or any part thereof, or shall sell, transfer or assign the shares of stock of any corporate
owner of the Mortgaged Premises, Mortgages, at its option, may accelerate the matutity of the
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Note and declare jt to be due and payable forthwith,

11, This Mortgage shall constitute a security agreement between Mortgagor and Mortgagee witi
respect to that portion of the Mortgaged Premises constituting property ot interests in property,
whether real or personal, including any and all sums deposited by Mortgagor and held by
Mortgages which are subject to the priority and perfection provisions of the [llinois Uniform
Cotamercial Code, Therefore, to secure payment of the Note and all other indebtedness and
obligations of Mortgagor heteunder, Mottgagor hereby grants to Mortgagee a security interest in
the Mortgaged Premises and in all such deposits and agrees that, upon an Event of Default,
Mortgagee shall have all of the tights and remedies of a secured party under the lllinois Uniform
Commercial Code,

12. Mortgagov shall not and will not apply for or avail itself of any appraisement, valuation, stay,
extengion ot cxemption laws, or any so-called “moratorium laws” now existing or hereafter
enactod, [h orderae prevent ar hinder the enforcement ar forsclosure of this Mortgage, but does
hereby waive the-Usnefit of such laws. Mortgagor expressly waives any and all rights of
redemption under any iudgment or decree of foreclosure of this Mortgage, on its own behalf, on
hehalf of all persons claiming or having an interest (direct or indirect) by, through or under
Mortgagor and on behalf of sach and every petson acquiting any interest in or title to the
Mortgaged Premises subsequeitto the date hereof, it being the intent of Mortgagor hereby that
any and all such rights of redemytian of Mortgagor and of all other persons are and shall be
deemed to be hereby waived to the foll extent permitted by applicable Jaws,

Mortgagor hereby further watves, on belilf of itself and any person claiming by or through
Mortgagor, all rights and benefits under and by virtue of the Homestead Exemption Laws of the
State of Tllinois, and all other homestead rights-and benefits in the Mortgaged Premises, of every
kind and deseription,

13, This Mortgage shall secure, in addition to all other indebtedness and obligations herein
recitad, any loss, liability, penalty, damage, expense, or-judgment including roasonable
attorneys’ fees incurred by Mortgagee by reason of any cctuel or alleged violation of any
applicable stature, ordinance, rule or regulation for the protection of the environment which
ocours upon the Mortgaged Premises or any adjoining parcels or by rrason of imposition of any
governmental lien for the recovery of eavironmental cleanup costs exnpended by reason of such
violation (“Environmental Costs”).

14. Any one or more of the following shall constitute an event of default (“Evedt of Default”)
hereunder: (a) default in the payment, when due (whether by lapse of time, accvletation or
otherwise) of the pringipal of or interest on the Nots and failwes to cure within any applicable
cure or grace period specified in the Note, if any, or; (b) default in the payment, when due, of
any other indsbtedness hereby secured and such amount shall not be paid within ten (10) days
after written notice thereof 15 sent to Mortgagor; or (c) default for more than thirty (30) days after
written, notice thereof is sent to Mortgagor in the observance or compliance with auy other
covenant, warranty, term or provision of this Mortgage or any other instrument or document
securing the Note or relating theteto; or (d) any representation or warranty made by Mortgagor
herein or by Mortgagor in any other instrument or document securing the Note or relating thereto
or in any statement ox oertificate furnished by it or him pursuant hereto or thereto proves to be
untrue or misleading in any materlal respect a3 of the date of issuance or making thereof; or (9)
the Mortgaged Premises or any part thereof, or the beneficial interest in the trust estate holding
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title thereto shall be assigned, sold, transferred or conveyed, whether voluntarily or involuntarily,
by operation of law or otherwise, except for sales of obsolete, wom out or unusable fixtures or
personal ptoperty which are concuerently replaced with sirilat fixtures or petsonal property at
least equal in quality and condition to those sold and owned by Mortgagor free of any lien,
chatge ot encumbrance other than the lien hereof; or (f) any indsbtedness secured by a lien or
charge an the Mortgaged Premises or any part thereof is not paid when due or proceedings aro
commenced to foreclose or otherwise realize upon any such lien or charge or to have a receiver
appointed for the property subject thereto or to place the holder of such indebtedness or its
representative in possession thereof; or (g) Mottgagor becomes insolvent or bankrupt or admits
in writiug its or his inability to pay its or his debts as they mature or makes an assigament for the
benefit of creditors or applies for or consents to the appointment of a trustee, custodian ot
recetver for-the major paet of its or his property or such a trustee, custodian or receiver is
appointed for dMortgagor for the major part of the properties of any of thewn and is not discharged
within thirty (300 days after such appoiniment, ot bankruptcy, reorganization, arrangsment,
insolvency, readiustment, liquidation, dissolution or other proceedings for relief under any
present or future brnlmptey laws or laws or other statuts, law ot regulation for the relief of
debtors are instituted vv-or against Mortgagor and if instituted against such party are consetited
to or acquiesced in or-are ot dismissed within thitty (30) days after such institution, or
Mortgagor takes any action in’ ¢ontemplation of or furtherance of any of the foregoing; or (h)
there shall be any execution, attashinent ar levy on the Mortgaged Premises not stayed or
released within thirty (30) days; ov.(i) any financial or other information submitted by Mortgagor
proves untrue in any material respect, v (j) the Mortgaged Premises are abandoned; or (k)
Mortgagor shall fail or refuss to pay Enviicamental Costs as herein defined; or (1) any hazardous
substance or waste, industrial waste, politina. control waste or toxic substance, within the
meaning of any applicable Federal, state o2 local environmental statute, ordinance, rule or
regulation (collectively, “Hazardous Substatces”) shall be installed, used, generated,
manufactuted, produced, stored, released, discharged-or disposed of on, under or about the
Mortgaged Premises, or transpotted to or from the Mertgaged Premises, in violation of amy
Federal, state ot local environmental statute, ordinance, rule or regulation; ar () Mottgagot
shall fail or refuse voluntarily to clean up and to bear the (cos: of cleaning up all Hazatdous
Substances on, under or about the Mortgaged Premises within, sixty (60) days after their
discovery, or after receipt from any snvirommental agency or any-Gther gaveramental unit or
- authority that a violation of any applicable Federal, state or local ‘environmental statute,
ordinance, rule or regulation has occutred; or (n) any maker of the No'e shall die or become
incotnpetent,

15, When any Event of Default has ocourred and is continuing (regardless of the pendency of
any praceeding which has or might have the effect of preventing Mortgagor ftom <omplying
with the terms of this instrument and of the adequacy of the security for the Note) and in addition
to such other rights as may be available under applicable law, but subject at all times to any
mandatory legal requirements: (a) Mortgagee may, by written notice to Morigagor, declere the
Note and all unpaid indebtedness of Mortgagor hereby secured, including any interest then
acerued thereon, to be forthwith due and payable, whereupon the same shall become and be
forthwith due and payable, without other notice or demand of any kind; (b) Mortgagee shall,
with respect to any part of the Mottgaged Premises constituting property of the type in respect of
which realization on a lien or secutity interest granted therein is governed by the Illinois Uniform
Commercial Cods, have all the rights, options and remedies of a socured party under the Illinois
Uniform Commercial Code; (¢) Mortgagee may proceed to protect and cnforce the rights of
Mortgagee hereunder (1) by any action at law, sult {n equity or other appropriate procsedings,
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whether for the specific perfotmance of any agreement contained herein, ot for an injunction
against the violation of any of the terms liereof, or in ald of the exercise of any power granted
hereby ot by law; or (ii) by the foreclosure of this Mortgage in any manner permitted by law, (d)
Mortgagee shall, as a matter of right, without giving bond to Mottgagor or anyone claiming by,
under or through it, and without regard to the solvency or insolvency of Mortgagor or the then
value of the Mortgaged Premises, be entitled to have a receiver appainted of all or any patt of the
Mortgaged Premises and rents, issues and profits thereof, with such power as the court making
such appointment shall confer, and Mortgagor hereby consents to the sppointment of such
receiver and shall not oppose any such appointment. Any such receiver may, to the extent
permitted under applicable law, without notice, enter upon and take possession of the Mortgaged
Premises ot any part thereof by force, summary proceedings, ¢jectment or otherwise, and may
romoyve Moriaagor or other persons and any and all property therefrom, and may hold, operate
and manage the same and receive all earnings, income, rents, issues and proceeds accruing with
respect thereto 4o any patt thersof, whether during the pandency of any foreclosure ot until any
right of redempiisa shall expire or otherwise; (¢) Mortgages may enter and take possession of
the Mortgaged Premisos or any part thereof and manage, operate, insure, repair and improve the
satme and take any actiop which, in Mortgagee's judgment, is necessary or proper to conserve the
value of the Mottgaged Preiises, Mortgagee may also take possession of, and for these purposes
use, any and all personal proveity. contained on or about the Mortgaged Premises and vsed in the
aperation, rental or leasing thersof or any patt thersof, Mortgagee shall be entitled to collect and
recaive all carnings, tevenues, teits, ssues and profits of the Mortgaged Premises or auny part
thereof (and for such purpose Mdrtgagor does hereby itrevocably comstitute and appoint
Mortgagee its true and lawful attorney-in fact for it aad in its name, place and stead to receive,
collect and receipt for all of the foregoiog, Mortgagor ircevocably aclmowledging that any
payment made to Mortgagee hereunder shall ‘be a good receipt and acquittance against
Mortgagor to the extent so made) and to apply sams to the reduction of the indebtedness hereby
secured, The right to enter and take possession of tne’Mortgaged Pretises and use any personal
property thereon, to manage, operate atid conserve the seing, and to collect the rents, lasues and
profits thereof, shall be in addition to all other rights wr romedies of Mottgagee hereunder or
afforded by law, and may be exercised concurrontly therevith or independently thereof, The
expense (including any receiver’s fees, counsel fees, costs anud agent’s compensation) incurred
pursuant to the powers herein contained shall be so much addidonal indsbtedness hereby secured
which Mortgagor promises to pay upon demand together with indrest at the Default Rate
applicable to the Note at the time such expenses are incurred, Mortgages shall not be liable to
account to Mortgagor for any action taken pursuant hereto other than to asoount for any rents
actually recelved by Mortgagee, Without taking possession of the Mengazed Premiges,
Mortgagee may, in the event the Mortgaged Premises becomes vacant or is abapdousd, take such
steps 4$ it deems appraptiate to protect and secure the Mortgaged Premises (incluring hiing
watchmen therefor) and all costs incurred in so doing shall constitute so mucte-additional
indebtedness hereby secured payable upon demand with interest thereon at the Default Rate, as
defined in the Nota, at tha time such costs are incurred. -

16. All rights and remedies set forth in this Mortgage are cunlative and the holder of the Note
and of every other obligation secured hereby may recover judgment herein, issue execution
therefor, and resort to every other right or remedy available at law or in equity, without firgt
exhausting and without affecting or impairing the security of any right or remedy afforded
hereby,

17. The Mortgagor will, within ninety (90) days after the end of each fiscal year of Mortgagor,
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furnish to the Mortgagee at the place where payments pursuant to the Note are thet payable, the
personal financial statement of Mortgagor, currently dated, and financial and operating
statetaents of the Mortgaged Premises for such fiscal year, all it reasonable detail and in any
event including a balance sheet and income statement. If the statoments furnished shall not be
prepared in accordance with generally accepted accounting principals consistently applied, or if
Mottgagor fails to fuenish the same when due, Mortgagse may audit or cguse to be audited the
baoks of the Mortgaged Premises and the Mortgagor, at Mortgagor's expense, and the cost of
such audit, together with interest at the default rato, as defined in the Note, shall be payable upon
demnand, Mortgagor will deliver to Martgagee such other financial information regarding
Mortgagor and the Mottgaged Premises, as Mottgagee may request from time to time,

18, No action for the enforcement of the lien ot any provision hereof shall be subject to any
defense wiich would not be good and available to the party interposing the same in an action. at
law upon the Neie,

19, Unless expressiy provided in this Mortgage to the contrary, no consent or waivet, exptess qr
implied, by Mortgage¢ fs or of any breach or default by Mortgagor in the performance by
Mortgagor of any obligerisns contained herels shall be desmed a consent to or waiver by
Mortgagee of such perfortmaics in any other instance or any other obligation hereunder. The
failure of Mortgagee to exercise either or both of ity remedies to accelerate the maturity of the
indebtsdness seoured hereby and/dr to foreclose the lien hateof following any Event of Default
hereunder, or to exercise any other rémady granted to Mortgagee hereunder or under applicable
law in any one or more instances, or the acceptance by Mortgages of partial payments of such
indebtedness shall neither constitute a waiver of any such Event of Defanlt or of Mortgagee's
remedies hereunder or under applicable law 10r ¢stablish, extend or affect any grace period for
payments due under the Note, but such remedies shall remain continuously in force. Acceleration
of tnaturity, once claimed hereunder by Mottgagee, riay at Mortgages’s option be rescinded by
witten acknowledgment to that effect by Mortgages aud shall not affect Mortgagee's right to
aceelerate maturity upon or after any future Event of Dejanlt,

20, No action for the enforcement of the Lien or any provisisn nereof shall be subject to any
defense which would not be good and available to the party interposing the same in an action at
law upon the Note.

21, Mortgagor represents and agrees that the proceeds of the Note will bevsed for business
purposes and that the Note and this Mottgage are exetnpt from limitations upsodawtil interest,
pursuant to the terms of Section 205/4 of Chapter 815 of the Illinois Compiled Statites,

22. If by the laws of the United States of America, or of any state having jurisdiction aver the
Mortgagor, any tax is due or becomes due in respect of the issuance of the Note, the Mortgagor
shall pay such tax in the maaner requirad by such law,

23, All communications provided for herein shall be in writing and shall be deemed to have been
given when delivered personally or three (3) business days after mailing by United States
certified mail, return receipt requested, first class mail, postage prepuid, addressed to the parties
bereto at thelr addresses as shown at the beginning of this Mortgage or to such other and
diffevent address as Mortgagor or Mortgages may designate pursuant to a written notice sent in
accardance with the provislons hereof, '
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24. This Mortgage shall be construed in accordance with and governed pursuant to the laws of |
the State of Illinois, Whenever possible, each provision of this Mortgage shall be interpreted in
such a manner as to be effective and valid putsuant to applicable law; provided, however, that if
any part hereof shall be prohibited by or invalid thereunder, such provision shall be ineffestive to
the extent of such prohibition or invalidity without invalidating the remaining provisions of this
Mortgage.

25, Whenever any of the patties heteto is referred to, such reference shall be deemead to include
the successors and assigns of such party; and all the covenants, promises and agreements in this
Mortgage contained by or on behalf of Mortgagor, or by or on behalf of Mortgagee, shall bind
and inure to the benefit of the respective heirs, executors, administrators, successors, vendees
and assigns of such partics, whether so expressed or not, Tu addition, all covenants, protmises and
agreements of Mortgagor herein shall be binding upon any other parties claiming any interest in
the Mortgaged Dremises under Mortgagor, If more than one party signs this instrument a3
Mortgagor, theti-in term “Mortgagor” as used herein shall mean all of such parties, jointly and
severally, In additiow, the term “Mortgagor” shall include all persons claiming under or through
Morttgagor and all petzany liable for the payment of the indebtedness or any patt thereof, whether
ot not such persons sbaly bave executed the Note or this Mortgage,

IN WITNESS WHEREQF, Meitgagor has executed this Mottgage the day and year first above
written,

STATE OFILLINOIS )
)8
CQUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County4ithe State aforesaid, DO
HEREBY CERTIFY THAT the aforementioned persons appearsd before me this day and
subscribed thelr natnes to the foregoing instrument 'Ffor the uses and purposesinerein stated,

o, :
Given under my hand and notarial seal this day of fﬁ?f , W14
qu;p g ri
L’W@*M”ﬁﬁ HM AN

Notary Public

My Commission Expires: 7/@%1 / (5

MR ey
" "OFFICIAL SEALY

' MELIBSA A, GOBEAN

& NOTARY PUBLIC, STATEDF ILLINCIS

) H ., Y i
bicomsion s 701

10
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EXHIBIT A
(ADDRESSES)

Philip C. Hampt
7/20 S, /ﬂ//ﬂ s
Street Address

Chago T
City o/ State Zip

11
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EXHIBIT B
(LEGAL DESCRIPTION)

PROPERTY ADDRESS: 1239 W 108th 8t, Chieago, 1. & & § 42
PIN:  25-17-314-008-0000
LEGAL DESCRIPTION:
LOT 17 IN BLOCK 3 IN MILLAR'S SUBDIVISION OF BLOCKS 4 AND § IN STREET'S SUBDIVISION OF

THE EAST 1/2 OF THE SOUTHWEST 174 QR SECTION 17, TOWNEHIP 37 NORTH, RANGE 14, BAST OF
TEHE TEIRD PRINCIPAL MERIDIAN, IN COOK, COUNTY, ILLINOIS,

12



