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HOME AFFORDABL: MODIFICATION AGREEMENT
(Step Two of Two-Ste)» Dncumentation Process)

Borrower ('I");:' NELLY OGANESSIAN

Lender or Servicer ("Lender"): Mortgage Electronic Registrat’si Systems, Inc,
by U.S. Bank, NA, (authorized agent, Nominee)

Date of first lien mortgage, deed of trust, or security deed ("Mortgage”) and Nzr= ("Note™):
SEPTEMBER 29, 2008

Loan Number: 6830026907

Property Address: 511 PRESTWICK LN #304, WHEELING, ILLINOIS 60090

Legal Description:

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOF;

("Property”):

! \more than one Borrower or Mortgagor is executing this document, eachis referred to as *1." For puiposes of this document
words signifying the singular {such as "I") shall include the plural (such as “we”) and vice versa where appropriate.
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(f my representations and covenants in Section 1 continue to be true in all material respects, then
this Home Affordable Modification Agreement ("Agreement”) will, as set forth in Section 3, amend
and supplement (1) the Mortgage on the Properly, and (2) the Note secured by the Mortgage.
The Mortgage and Note together, as they may previously have been amended, are referred to as
the "Loan Documents” Capitalized terms used in this Agreement and not defined have the
meaning given to them in Loan Documents.

| understand that after | sign and retum two copies of this Agreement to the Lender, the Lender wil
send me a signed copy of this Agreement. This Agreement will not take effect unless the
preconditions set forth in Section 2 have been satisfied.

1. 4y Representations and Covenants. | certify, represent to Lender, covenant and agree:

A. 7 l-am experiencing a financial hardship, and as a result, (i) | am in default under the
1297 Documents or my default is imminent, and (i) | do not have sufficient income or
acceas 1o sufficient liquid assets to make the monthiy mortgage payments now or in
the near fuivre;

B. One of the 3orrowers signing this Agreement lives in the Property as a prlnmpal
residence and th% Property has not been condemned,

C. There has been no inpermissible change in the ownership of the Property since | signed
the Loan Documents. ' A pzrmissible change would be any transfer that the lender is
required by law to allow, sch as a transfer to add or remove a family member, spouse
or domesiic partner of the unueisicned in the event of a death, divorce or marriage;

D. | have provided documentatior: jor all income that | receive {(and | understand that { -
am not required to disclose child suppert or alimony unless | chose 1o rely on such
- income when requesting to qualify far-ithe Home Affordable Modification Program
(*Program®)); :
E. Under penalty of perjury, all documents an! information | have provided to L.ender
 in connection with this Agreement, including the Jccuments and information regarding
my eligibility for the Program, are true and correct; :

F. If Lender requires me to obtain credit counseling in =onnzction with the Program, |
will do so; and

G. (have made or will make all payments required under a trial perizd plan.

2. Acknowledgements and Precondltlons to Modification. | understanc.z.nd acknowledge
that:

A, If prior to-the Modification Effective Date as set forth in Section 3 the iender
determines that any of my representations in Section 1 are no longer t{ve and
correct or any covenant in Section 1 has not been performed, the Loan Documznits
will not be modified and this Agreement will terminate. In that event, the Lender
will have all of the rights and remedies provided by the Loan Documents; and

B. lunderstand that the Loan Documents will not be modified unless and until (i) the Lender
accepts this Agreement by signing and returning a copy of it to me, and (i} the
Modification Effective Date (as defined in Section 3) has occurred. | further understand
and agree that the Lender will not be obligated or bound to make any modification
of the Loan Documents if | fail to meet any one of the requirements under this
Agreement. '
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3. The Modification. If my representations and covenants in Section 1 continue to be true in all
material respects and all preconditions to the modification set forth in Section 2 have been
met, the Loan Documents wiil automatically become modified on JUNE 1, 2011
{the "Modification Effective Date") and all unpaid late charges that remain unpaid will be
waived. | understand that if | have failed to make any payments as a precondition to this
modification under a trial period plan, this modification will not take effect. The first modified
payment will be due on JUNE 1, 2011.

A.  The Maturity Date will be: DECEMBER 1, 2050.

B. The modified principal balance of my Note will include all amounts and arrearages
that will be past due as of the Modification Effective Date (including unpaid and
deferred interest, fees, escrow advances and other costs, but excluding unpaid late
warges, collectively, "Unpaid Amounts”) less any amounts paid to the Lender but not
Jresiously credited to my Loan. The new principal balance of my Note will be
$..272.198.33  (the "New Principal Balance"). | understand that by agreeing to add
the Uiwaid Amounts to the outstanding principal balance, the added Unpaid Amounts
accrue interest based on the interest rate in effect under this Agreement. | also
understana ‘~ar this means interest will now accrue on the unpaid Interest that is
added to the outsianding principal balance, which would not happen without this

Agreement.
C. Interestattherate of 2,000 % will begin to accrue on the New Principal Balance
as of MAY 1, 2011 and the first new monthly payment on the New-Principal
" Balance will be due on JUNL: 1, 211 . My payment schedule for the modified
Loan is as follows:
Years | Interest | Interest - Mc:nthly__l Cstimated | Total Payment - | Number of
Rate Rate Principal | Monthly  [Monthly  |BeginsOn | Monthly
Change and Escrw. | | Payment® Payments
Date : Interest Payrent
Payment Amound |
Amount ‘

1-5 | 2.000% | 05/01/2011| $707.99 | $531.45 [$1,239.44( 06/01/2011 | 60
- may adjust | may adrst
periodicalty | periodic: y.)

- e .
6 |3.000%|05/01/2016 | $821.30 |Mayadiust | May adiust \'aeinq/0046 | 42

periodically | periodi
‘ ' M just | May adjust 9,
7| 4.000% |05/01/2017 | $940.79 | MaYadkRt | MY Sk 1061012017 | 12
‘ May adjust | May adjust )
340 | 4.625% | 05/01/2018 | $1,017.87 | af ahist | May =il | 0601120 ‘ﬂ'?‘”

*The escrow payments may be adjusted periodically in accordance with appizable
law and therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in
the Loan Documents, including but not limited to, provisions for an adjustable, step or
simple interest rate. '

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Famlly - Fannle Mae/Freddie Mac
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] understand that, if | have a pay option adjustable rate mortgage loan, upon
modification, the minimum monthly payment option, the interest-only or any other
payment options will no longer be offered and that the monthly payments described
in the above payment schedule for my modified loan will be the minimum payment

_that will be due each month for the remaining term of the loan. My modified loan will

not have a negalive amortization feature that would allow me to pay less than the
interest due resulting in any unpaid interest to be added to the outstanding principal
balance.

| will be in default if | do not comply with the terms of the Loan Documents, as
modified by this Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of
Gefauit under the Loan Documents, as amended, the interest that will be due will be
‘no rate set forth in Section 3.C.

4. Additionarapreements. | agree to the following:

A

That this Agreement shall supersede the terms of any modification, forbearance, Trial
Period Plan /»»Workout Plan that | previously entered into with Lender.

To comply, excant t the extent that they are modified by this Agreement, with all
covenants, agreements;. and requirements of Loan Documents including my
agreement to make all bayments of taxes, insurance premiums, assessments, Escrow
ltems, impounds, and il ‘other payments, the amount of which may change
periodically over the term of (nv..zan.

That this Agreement constitutes notice that the Lender's waiver as to payment of
Escrow tems, if any, has been revoked, and | have been advised of the amount
heeded o fully fund my Escrow Accoun.

That the Loan Documents are composer of duly valid, binding agreements,
enforceable in accordance with their terms and a-¢ hereby reaffired.

That all terms and provisions of the Loan Documents, exc=pt as expressly modified by
this Agreement, remain in full force and effect; nothing i this Agreement shall be
understood or construed to be a satisfaction or releasc ia whole or in part of the
obligations contained in the Loan Documents; and that except 4s ~iherwise specifically
provided in, and as expressly modified by, this Agreement, the Lender and | will be
bound by, and will comply with, all of the terms and conditions of th2 !.oan Documents.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Famlly - Fannle Mae/Freddie Mac
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F. That, as of the Modification Effective Date, notwithstanding any other provision of the
Loan Documents, | agree as follows: If all or any part of the Property or any interest
in it is sold or transferred without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by the Mortgage.
However, Lender shall not exercise this option if state or federal law, rules or
regulations prohibit the exercise of such option as of the date of such sale or transfer.
If Lender exercises this option, Lender shall give me notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is

delivered or mailed within which 1 must pay all sums secured by the Mortgage. If | fail '

to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by the Mortgage without further notice or demand on me.

G. That, as of the Modification Effective Date, | understand that the Lender will only
allow the transfer and assumption of the Loan, including this Agreement, to a
treusfuree of my property as permitted under the Garn St Germain Act, 12 U.S.C.
Secticn1701j-3. A buyer or transferee of the Property will not be permitted, under
any other ircumstance, to assume the Loan. Except as noted herein, this
Agreemem sy not be assigned to, or assumed by, a buyer or transferee of the

Property.

H. That, as of the Modification Effective Date, if any provision in the Note or in any
addendum or amendn.ent 1o the Note allowed for the assessment of a penalty for full
of partial prepayment of the Mote, such provision is null and void. '

. That, | will cooperate fully witii 1.=nder in obtaining any title endorsement(s), or similar
title insurance product(s), andfor subcrdination agréement(s) that are necessary or
required by the Lender's procedures to ensure that the modified mortgage loan is in
first lien position and/or is fully enforceable upon modification and that if, under any
circumstance and not withstanding anyth’ne else to the contrary in this Agreement,
the Lender does not receive such title endorsement(s), title insurance product(s)
andior subordination agreement(s), then the terns of this Agreement will not become
effective on the Modification Effective Date and tie Agrzcment will be null and veid.

J.  That I will execute such other documents as may be icazonably necessary {o either
(i} consummate the terms and conditions of this Agreemeni; cor {ii) correct the terms
and conditions of this Plan if an error is detected after execudor of this Agreement. |
understand that a corrected Agreement will be provided to me ard this Agreement
will be void and of no legal effect upon notice of such error. If | @2t net to sign any
such corrected Agreement, the terms of the original Loan Documents shal continue
in full force and effect, such terms will not be modified by this Agreement; a4 will
not be eligible for a modification under the Home Affordable Modification Prograr:.

K. Mortgage Electronic Registration Systems, Inc. ("MERS") is a separate corporition
organized and existing under the laws of Delaware and has an address and
telephone number of P.QO. Box 2026, Flint, MI 48501-2026, (888) 679-MERS. In
cases where the loan has been registered with MERS who has only legal title to the
interests granted by the borrower in the mortgage and who is acting solely as
nominee for Lender and Lender's successors and assigns, MERS has the right. o
exercise any or all of those interests, including, but not limited to, the right to
foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling the mortgage loan.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie Mao/Freddie Mac
UNIFORM INSTRUMENT Form 3157 3/09 (rov. §/09)
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L. That Lender will collect and record personal information, including, but not fimited to,
my name, address, telephone number, social security number, credit score, income,
payment history, government monitoring information, and information about account
balances and activity. In addition, | understand and consent to the disclosure of my
personal information and the terms of the Trial Period Plan and this Modification
Agreement by Lender to (a) the U.S. Department of the Treasury; (b) Fannie Mae
and Freddie Mac in connection with their responsibilities under the Home Affordability
and Stability Plan; (c) any investor, insurer, guarantor or servicer that owns, insures,
guarantees or services my first llen or subordinate lien (if applicable) mortgage
loan(s); (d) companies that perform support services for the Home Affordable
Modification Program and the Second Lien Modification Program; and (e) any HUD
certified housing counselor.

M. "acree that if any document related to the Loan Documents and/or this Agreement is
los?, misplaced, misstated, inaccurately reflects the true and correct terms and
conditons of the loan as modified, or is otherwise missing, | will comply with the
Lender's regitest to execute, acknowledge, initial and deliver to the Lender any
documentatisr-the Lender deems necessary. K the original promissory note is
replaced, the Lunder hereby indemnifies me against any loss associated with a

- demand on the onginal note. All documents the Lender requests of me under this
Section 4.N. shall be refetred to as "Documents.” | agree to deliver the Documents
within ten (10) days after | receive the Lender's written request for such replacement.

N. If my Loan Documents govern # bume equity loan or line of credit, then | agree that as
of the Modification Effective Dale 1 am terminating my right to borrow new funds under
my home equity loan or line of credit. | This means that | cannot obtain additional
advances, and must make payments cczording to this Agreement. {Lender may have
previousty terminated or suspended my-riolit to obtain additional advances under my
home equity loan or line of credit, and if so, 1407.dmm and acknowledge that no additionat
advances may be obtained.)

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie Mao/Freddie Mac
UNIFORM INSTRUMENT Form 3157 3/09 (rev. 8/09)
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In Witness Whereof, the Lender and | have executed this Agreement.

Mortgage Electronlc Registration Systems, Inc.
by U.S. Bank, NA, (authorized agent, Nominee)

L /\ |
By:d/lacw MM | -Lender

Q}ld!})

Date /

fftr

NELLY OGANEESIA ~Borrower
Date
o -Borrower .
Date
7 -Borrower
Date
-Boitoner
Date

origage EleCtronic Registration Systéms, Inc. - Nominee for Lender

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT : Form 3157 3/09.(rev. 1010
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{Space Below This Line For Acknowledgments]

BORROWER ACKNOWLEDGMENT
State of ILLINOIS

| County of _ éﬂﬂ L‘

This instrument wa s acknowledged before me on ___ Huﬂ- 2¥-201 I (date) by
NELLY OGANESSIAN S '

(name/s of person/s).

/.
'. C )élt- /
OFFICIAL SEAL (Signature of Notary Public)

CLAUDIA VIZTCONDE —
Notary Pubiic - State of [llinois
My Commission Egpiead)lun 24, 2012

LENDER ACKNOWL!; FAENT

State of ‘LY
County of :DM IASS
This instrument was acknowledged before me on §-) Y20 || I (date) by
RACHEL FULKS ' as ASSISTANT SECRE/ARY.OF MERS
o _US Bk 7

0\) : __(Signature of Notary Public)
(Seal)

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannia MaefFraddie Mac
UNIFORM INSTRUMENT Fonn 3157 309 rev. 10140
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WANDA GATEWOOD §

NOTARY PUBLIC - KENTUCKY ¢
, STATE-AT-LARGE :
o MyComm ExpirssOcLZG.ZOH ;
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Certificate of Preparation

This 1s to certify tiat this 1nstr1unem was prepared by U.S. Bank, NA, one of the parties
named in the mstrumem

‘Pieparer Signature
Friutod Name: Rebekah Hay,
Titie: Processor
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BORROWER(S): NELLY OGANESSIAN A SINGLE PERSCN
LOAN NUMBER: 6330026507
LEGAL DRECRIPTION:

THE FOLZOYWING DESCRIBED REAY ESTATE SITUATED IN COOK COUNTY, ILLINOIS:
PARCEL 1: 17T 22-304 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN ASTOR PLACE CONDOMINIUM, AS DELINEATED AND
DEFINED. IN THE D1CLARATION RECORDED AS DOCUMENT NUMBER 0317831029 AND AS
AMENDED FROM TIME TO TIME, IN THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIF 42
NORTH, RANGE 11, EASS OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PARCEL2: NON-TXCLUSIVE EASEMENT FOR THE RIGHT TO USE PARKING
SPACE 20 AND STORAGE AREA 20 TN BUILDING 22 AS SET FORTH IN SPECIAL AMENDMENT
TO DECLARATION OF CONDONINUM OWNERSHIP FOR ASTOR PLACE RECORDED JULY
11, 2005 AS DOCUMENT NUMBER 311224158 AND AS AMENDED FROM TIME TO TIME, IN
COOK COUNTY, ILLINOIS.

ALSO XNOWN AS: 511 PRESTWICK LN UNLT 304. WHEELING, ILLINOIS 60030

AP Number: 03123040071108

U8 Bank Custom MULTISTATE HOME AFF ORDABLE MODIFICATION . 6830026907
AGREEMENT - Farm 3157 10312011_100
First American Mortgage Services Page 10




