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93D
DEFINITIONS

Words uscd in multiple sections of this documeii #<r defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Cettain rules regarding the usage of werds used in this document are also provided in Section 16.

(A) "Security Instrument"” means this document, which is deted SEPTEMBER 2, 2014 | together
with all Riders to this document,
(B) "Borrower"is ADAM F SEDELMAIER and ANws SEDELMAIER

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Regisiration Systems, Inc. MERS is a fepurale corporation that is acting
solely as a nominec lor Lender and Lender's successors and assigns. MERS is the morigagee under this Secority
Instrument. MERS is organized and existing under the laws of Delaware, and has an adcress and telephone number
of P.O. Box 2026, Flint, M[ 48501-2026, (cf, (888) 679-MERS.

(D) "Lender"is USAA Federal Savings Bank

Lenderisa FEDERALLY CHARTERED SAVINGS BANK organized
and existing under the laws of THE UNITED STATES OF AMERICA .
Lender's addressis 10750 McDermett Freeway, San Antonio, Texas 7848P

(F) "Note" means the promissory noie signed by Borrower and dated SEPTEMBER 2, 2014

The Note states that Borrower owes Lender THREE HUNDRED TEN TEOUSAND AND 00/100
Dollars (U.8. § 310,000.00 } plus interest.

Borrower has promised to pay this debi in regular Periodic Payments and to pay the debt in full not later than

OCTOBER 1, 2044

(I} "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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(G) '"Loan" means the debt evidenced by the Note, plug interest, any prepayment charges and late charges due under
the Note, und all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Securily Instrument that are executed by Berrower, The following Riders are
to be executed by Borrower {check box as applicable]:

[ Adjustable Rate Rider [} Planned Unit Development Rider
[] Balloon Rider [[] Biweckly Payment Rider

[C] 1-4 Family Rider [ Second Home Rider
Condominium Rider fX] Otherts) [specify]

Fixed Interest Rate Rider

{1} "Applicable Lr#* means all controlling applicable lederal, state and local statutes, regulations, ordinances and
admmistrative rules und orders (that have the effect of law) as well us all applicable lnal, non-uppealable judicial
opinions,

() "Community Associz.ion Dues, Fees, and Assessments" means all dugs, [ces, assessments and other charges
that are imposed on Borrower o the Property by a condominiwia association, homeowners association or siwilar
organization,

(K) "Electronic Funds Transfer'' meins any transter of funds, other than a transaction ariginated by check, draft,
or similar paper instrument, which is inidatzd through an electronic teeminal, telephonic fnstrument, computer, or
magnetic tape so as to order, instrucl, or avthorizs a [inancial institution Lo debit or credit an account. Such term
includes, but is not limited to, point-of-sale tranareds. automaled teller machine transactions, (ransfers injliated by
telephone, wire transfers, and automated clearinghcuse translers.

(L) "Escrow [tems" means those itemns that are descr/bed 1n Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scwement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or
destruction of, the Property; (i) condemination or other (aking o7 al"er any part of the Property; (i} conveyance in
fieu of condemnation; or (iv) misreprcsentations of, or omissions aste; the value and/or condition of the Property.
(N) "Mortgage [nsurance" means insurance protecting Lender against bzrnonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (iVprincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §240) et seq.) and s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended (rom tiins /1o 4ime, or any additional or
successor legislation or regulation thal govetns the same subject maiter, As used<n this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions (hal are imposed in regard to a "federally ve'ated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title (o the Properiy, ‘whef'icr.or nol that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if} the performance of Borrower's covenants and agreements under this Securily Insirument and the Note.
For this purpose, Borrower does hereby moctgage, grant and convey (0 MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS--Single Family~Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DecMaglc EFomms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

which current'v has the address of 4418 N RACINE AVE # 1N
[Street]
CHICAGO , [llinois 60640 {"Property Address"):
1City] [Zip Code}

TOGETHER WITH. =i the improvements now or hereafter erected on the property, and all easerents,
appurtenances, and fixtures now or hercafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument, ~Ail of the foregoing is referced to in this Security Instrument ag the "Property. "
Borrower understands and agrees that MRS holds ondy legal title to the interests granted by Borrower in this Security
tstrument, but, if necessary to comply with fawy or cusiom, MERS (as nominee for Lender and Lender's successors
and assigns) has the vight: to exercise any or 2! ofthose interesls, including, but not limited to, the right to foreclose
and scll the Property; and to take any action requirsd of Lender including, but not limited to, releasing and canceling
this Securily [nsteument.,

BORROWER COVENANTS that Borrower is fav fully seised of the estate herchy conveyed and has the right
to mortgage, grant and convey the Properly and that the-Broperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title-40 tie Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants forational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instiurient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ageee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges,a:(¢ L.ate Charges. Borrower shull
pay when due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuantic Secion 3. Payments due
under the Nofe and this Security Instrument shall be made in U.S. currency. Mowever, Gl any check or other
instrument received by Lender as payment under the Note ar this Security Insirument is retiined f2-Lender unpaid,
Lender may require that any or alf subsequent payments due under the Note and this Security Insitumeat be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified checly, triak check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits «eefnsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received al the location designated in the Note or af sucis alaer
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insuflicient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial paymenls in the future, but Lender is not
obligated to upply such payments at the time such paymenls are accepted, I each Periodic Payment is applied as of
its scheduled due dale, then Lender need nol pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment o bring the Loun current, 1F Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [1 not applied earfier, such funds will be
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fulure against Lender shall reliove Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Securily
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note,
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Paymeni in the order in which it became due.  Any remaining amounts shall be applied first to fate charges, second
to any other amounts dug under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount ¥4 pey any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than ope Periodic Payment is outslanding, Lender may apply any payment received from Borrower to the
repayment of Yie Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent thal
8RY eXCess exlsia witor the payment is applicd Lo the [ull payment of one or more Periodic Payments, such excess may
be applied to any iwecharges due. Voluntary prepayments shall be applied first to any prepaymen charges and then
as described in the Nete

Any application of payraents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postper< e due date, or change the amount, of the Peripdic Payments,

3. Funds for Escrow ltems. Porrower shall pay o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full 7 sum (the "Funds") to provide for payment of amounts due for; (a) taxes and
assessments and other items which can ttain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) [casehold payments or groundvonts on the Property, il any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Marigage Insurance premiums, ifany, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage insiraace premiums in accordance wilh the provisions ol Section 10,
These items are called "Escrow Items.™ At origination or atany time during the term ol the Loan, Lender may requice
that Community Association Dues, Fees, and Agsessiierts, ifany, be escrowed by Boerower, and such dues, fees and
assessments shall be an Escrow llem, Borrower shali prewptiy furnish (o Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funas-iel Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. Lendezinzy waive Borrower's obligation to pay lo Lender
Funds for any or all Escrow [tems at any lime, Any such waiver mayor.y be in writing, 11 the event of such waiver,
Borrower shall pay dircetly, when and where payable, the amounts due Lor-any Escrow Items for which payment of
Funds has been waived by Lender and, if Lendet requires, shall furnish {o Leduer receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mak= suchgayments and to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained tu this Security Instrument, as the pluase
"covenant and agreement” ig used in Section 9. If Borrower is obligaled to pay Escrzw Jeme directly, pursuant lo
a waiver, and Borrower fails to pay the amount due for an Lscrow [tem, Lender may exaecisedis rights under Section
% and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leader any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordunse with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thiyt ace then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permil Lender to apply”the Funds
at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require unde: REEPA,
Lender shall estimate the amount of Funds due on (he basis of current data and reasonable estimates ol expenditares
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, nstrumentality, or
entity (including Lender, if' Lender is an institution whose deposits ate so insured) or in any Federal [lome Loan
Bank, Lender shall apply the Funds to pay the Escrow lems no later than the time speeified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be patd on the Funds,
Lender shall not be required to pay Borrower any interest ot earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1 there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as vequired by RESPA, and Borrower
shall pay to Lender the amount necessary fo make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of'all sums secured by this Security Instrument, Lender shall promptly refund (o Botrower
any Funds hzld by Leader.

4. Cu=rges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions attributable to
the Property wikich can attain priority over this Security Instrunient, leasehold payments or ground renls on the
Property, if auy; i< Community Associalion Ducs, Fees, and Assessments, if any, To the extent that these items
ar¢ Escrow [terds; Socrower shall pay them in the manner provided in Section 3.

Borrower shall promiptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) sprees in writing to the'pryment of the obligation secured by the lien in a manner acceptablc to Lender, but only
50 long as Borrower is ne’forming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal sroceedings which in Lender’ s opinion operate (o prevent the enforcement of the lien
whils those proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory (o Linder subordinating the lien to this Security Insirument. [f Lender
determines that any part of the Property-i= gubiect to 2 lien which can attain priority over this Security Instrumeat,
Lender may give Borrower a notice identifsirg the lien. Within 10 days ol the date on which that notice is given,
Borrower shall satisfy the lien or take one or maore 41 the actions set forth above in this Seclion 4.

Lender may require Borrower lo pay a one-tim’: charge for a real esfate tax verification andfor reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep Uie-iniprovements now existing or hercafler erected on the
Property insured against loss by fire, hazards included withinhe term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whice Fender requires insurance. This insurance shall be
mainlained in the amounts (including deductible levels) and for the reriods that Lender requites, Whatl Lender
requires pursuant to the preceding sentences can change during the teria ¢ the Loan. The insurance catrier providing
the insurance shall be chosen by Borrower subject to Leader's vight to aisappror< Rorrower' schoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connzction with this Loan, either: (a) a one-
time chaege for flood zone determination, certification and (racking services; or {0} one-time charge for flood zone
determination and cortification services and subsequent charges each time remappings e sirmailar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respunsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conneclion with the revisw of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insiranc: coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase amy particular type i amount
of coverage. Therefore, such coverage shall cover Lender, bul mighl or might not prolect Borrower, Dorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide preater
or lesser coverage than was previously in elfect. Borrower acknowledges that the cost of the insurance coverags so
oblained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security [nstrument. These
amounts shall bear interest at the Note rale from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and renewal certificates, If Lender requires,
Borrower shall promypily give 1o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shail include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was requited by Lendor, shall be applied to restoration
or repair of the Property, if the vestoration ov repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratiog 1 a single payment or in a serics of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pavidarrower any interest or earnings ob such proceeds. Fees for public adjusters, or other third parties,
retained by Bumorier shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
[Tthe restoration crdegair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the <umesecured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Seclion 2,

If Borrower abandens'tiie Properly, Lender may file, negotiate and seitle any available insurance claim and
related matters, 1f Borrower dogs nint respond within 30 days to a notice from Lender that the insurance cartier has
offered to seitle a claim, then Lenidér may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. [n either event, or if Lrndet acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righis o aay insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, an< /%) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under_2it Znsurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lencer may use the insurance proceeds either to repair or restore the
Property or to pay amotnts unpaid under the Note or this Sceurity Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish; sid use the Property as Borrower's principal residence
within 60 days after the execution of this Sccurity Instrumenvazdshall continue to occupy the Property as Botrower's
principal residence for at least one year aficr the date of occupansy, 12less Lender otherwise agrees in writing, which
consent shall not be unreagsonably withheld, or unless extenuating cirluiistances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Insrections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit ‘waste oo the Property, Whether or not
Borrower is residing in the Propetly, Borrower shall maintain the Property inGrics to prevent the Property Irom
deteriorating or decreasing in value due (o its condition, Unless it is determined pursizant 2o Seetion 5 that repair ot
restoration is not economically feasible, Borrower shall promptly repair the Property/idamaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dainage to, ot the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onlyif Lesder has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in
a series of progress payments as the work 1s completed. [fthe insurance or condemnation proceeds are/nc' sifficient
to repair or restore the Property, Borrower is nol relieved of Borrower's obligalion Tor the completion ¢f zuch repair
ot restoration,

Lender or its agent may make reasonable entvies upon and inspections ol the Property. it has reasonabic cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nofice at the time
ol or prier to such an interior ingpection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan application process,
Borrower ar any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Maierial vepresentations include, but are not limited lo,
representations concerning Borrowet's occupancy of the Property as Borrower' s principal residence.
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9, Protection of Lender's Interest in the Property and Rights Under this Security [nstrument. [f (a)
Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security [nstrument
{such as a proceeding in bankruptcy, probale, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Scourity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position #1 a bankruptcy proceeding. Securing the Property includes, but is not Fmited to, entering the Property to
make repalis. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seciion 7, Lender does not have Lo do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs 1o Laptity for not taking any or all actions authorized under this Section 9,

Any amounts dichursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These #mounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such interest upon notice from Lender to Borrower requesting payment.

If this Security Instrumen’ is)on.a leasehold, Borrower shall comply with all the provisions of ¢he lease.
Borrower shall nof surrender the Jeasénold esiate and interests herein conveyed or lerminate or cancel the ground lease,
Borrower shall not, without the expres’ written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leassheld and the fee title shatl not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requived ortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the ™ ortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separateiy-dosipnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required 1o outzipcoverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to.2ze cost to Borrower of the Mortgage lnsurance
previously in effect, from an aliernate mortgage insurer selected byt Uader. If substantially equivalent Mortgage
Insurance coverage is nof available, Borrower shall continue 1o pay towe/ider the amount of the separately designated
paymens that were due when the insurance coverage ceased to be i ertect. Jcudter will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such logsreserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall<ici bz required to pay Borrower any
interest or carnings on such loss reserve, Lender can no longer require loss reservepayineats if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insedirselzcted by Lender again
becomes available, is oblained, and Lender requires separately designated paymenis toviavd the premiums for
Mortgage Insurance. [f Lender required Morlgage Insurance as o condition of making the oan s=d Borrower was
required to make sepatately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to mainiain Mortgage lnsurance in effect, or to provide a non-refundable Joss/rencive, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Serrrwer and
Lender providing for such termination or until kermination is required by Applicable Law. Nothing in this Seetion
10 affects Borrower's obligation 1o pay interest at the raie provided in the Note.

Mortgage Insurance reimburses Lender {or any entily that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Botrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with olher patties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are salisfactory o the morigage insurer and the other parly {or parlies) fo these agreements. These
agreements may require the mortgage insurer lo make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entily, or any affiliate of any of the foregoing, may recgive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer’s risk, or reducing losses. [f such agreement provides thal an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insarans¢ under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive cerfain disclosures, to request and obtain cancellation of the Mortgage Inswrance, to have the
Mortgage insuronce terminated automatically, and/er to receive a refund of any Mortgage Insurance premiums
that were uncacrod at the time of such cancellation or termination,

11, Assigmértof Miscellaneous Proceeds; Forfeiture, AUl Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lanrer,

[fthe Property is dapiagod, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair iz economically feasible and Lender's securily is not lessened. During such repair and
restoration period, Lender sha't bave the tight to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proriptly) Lender may pay for the repairs and restoration in a single disbursement
of in a series of progress payments as thoewesl is conmpleted.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misedilancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Praniess. 1F the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellang us Proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with the excess, i any) paid to Borrower. Such Miscellaneous Proceeds shal!
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shall be
applied to the sums secured by this Security Instrument, whetisl atnot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of ¢the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valusisequal to or grealer than the amount
of the sums secured by this Security Instrument immediately before the parvial tak’ag, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thisGecunity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction.- (2} ihe total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (% tietair market value of the
Properly immediately before the partial taking, destruction, or loss in value, Any balance shélhbe paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faiz-market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the imovat of the sums
secured immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lerde otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Sccurity Instrimsntawhether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seftle a claim for damages, Borrower {fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misceilaneous
Proceeds either to restoration ot repair of the Properly or to the sums secured by this Securily Instrument, whether
or nol then due. "Opposing Party" means the thivd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfetture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Sccurity Instrument, Borrower can cure such a defaull and. 1f acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgiment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The procseds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fo Borrower or any
Successor in [nterest of Borrower shall not operate to release the liability of Borrower ot any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or {0 refise to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument ov reason of any demand made by the original Borrower or any Successors in Inferest of Bortower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fromipid persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not te'wwaiver of or preclude the exercise of any right or remedy.

13, Joint and Sevecal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations aiud liability shall be joint and several. However, any Borrower who co-signs this Security
Insirument bul does not exaSale the Nole (a "co-signer™): () is co-signing this Security Instrument only to morigage,
grani and convey the co-signer’s iwerest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay ihe sun's secured by ihis Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, ‘orbear or make any accommodations with regard (o the terms of this Security
Instrument or the Note without the co-sigaer's consent.

Subject to the provisions of Sectionts~any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in weitiie, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Sccurily Instrument. Borrov er shall not be released from Borrower' s obligations and liability
under this Security Instirument unless Lender agrees to fuch t=lease in writing, The covenanis and agreements of this
Security Instrument shall bind (except as provided in Seciici 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fecsiol services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the -Piogerty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, properly inspection and viination fees. In regard to any other fees, the
absence of express authority in this Security Instrument o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that prcuxpressly prohibited by this Security
Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and thatisw is finally interpreted so that the
interest or other Joan charges collected or to be coilected in connection with the Loar ereeed the permitted limits,
then: (a)any such loan charge shall be reduced by the amount necessary to reduce theiarge fo the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by wiaking 2 direct payment
to Borrower. If 4 refund reduces principal, the reduction will be treated as a partial prepiymert without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’ s aoceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have avising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Securily [nsteument must e in
wriling. Any notice to Borrower i connection with this Security [nstrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designaled a substitute notice
addvess by notice lo Lender, Borrower shall promptly notify Lender of Botrrower's change of address. 1f Lender
specifies a procedure fur reporting Borrower's change of address, then Bortower shall oaly reporta change of address
through that specified procedure. There may be only ane designated notice address under this Security nstrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by {irst class mail to Lender's
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address staled herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given Lo Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Geverning Law; Severability; Rules of Construction. This Security [nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and iimitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contracl or it might be silent, but such silence shall not be
construed as 4 prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflicl shall not affect other provisions of this Securily
Instrumes ¢r the Note which can be given effect without the conflicting provision,

As vsediin this Securily Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words 7 words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c¢) e ward "may" gives sole discretion without any obligation to take any action.

17. Borruws ~Topy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18, Transfer of ip.-Property or a Beneficial Interest in Borrower. As used in this Section 18, "[nierest in
the Property" means any egil or beneficial interest in the Property, including, but not limiled to, those beneficial
interests transferred in a bord tor deed, contract for deed, instaliment sales condract or escrow agreement, the intent
of which ts the transfer of title Ky Forrower at a future dale to a purchaser,

1f all or any part of the Property or any Interest in the Property is sold ot transferred (or if Borrower is not a
natural person and a beneficial interest/in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment infirliof all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exeroissds prohibited by Applicable Law.

[f Lender exercises this option, Lender shal! ¢ive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notize is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. (1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by-this Securily Instrument without further notice or demand
on Bortower, '

19, Borrower's Right to Reinstate After Acceleration. 17 Burrower meefs certain conditions, Borrower shall
have the right to have enforcement of this Securily Instrument discratiiued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specily for the termination of Borrower' s right to reinstrie, or (¢) entry of'a judgment enforcing
this Seourity Instrument. Those conditions are that Borrower: (a) pays Leader all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred, £3) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securivy fusiriment, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and otheric e incurred for the purpose
of protecting Lender' s interest in the Property and rights under this Securily lnstrument; andd) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rigiis upder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall Gontir.ug unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsiatsiient sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money orded; S certified
check, bank check, treasurer s check or cashier's check, provided any such check ts drawn upon an instifuvion swhose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. " Upon
reinstalement by Borrower, this Securify Instrument and obligations secured hereby shall remain fully effeclive as if
no acceleration had oceurred. However, this right to reinstate shall not apply in the case of aceeleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(logether with this Security Instrument) can be sold one or more times without prior nolice to Borrower. A sale might
resull in a change in the enlity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer untelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 1f the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 4 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencg, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that tha other party hag breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) ol such alleged breach and afforded the oiher party hereto a reasonable period after the giving of such
notice tosake corrective action. [ Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be deemed o be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower puisiait (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of s Santion 20,

21, HazardoucSvistances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as loxic or hazardzue substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other.Mlinmable or toxic petroleum products, toxic peslicides and herbicides, volatile sofvents,
materials containing asbestos on/tormaldehyde, and radioaciive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whe:e the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” include:” any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviienmzatal Condition" means 4 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presercs; use, disposal, storage, or release of any Hazardous Substances,
or threaten (o refease any Hazardous Substances, on dr in the Property. Borrower shall not do, nor allow anyone else
{o do, anything affecting the Property (a) that is in iolation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due 1o the presenss, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.— (e preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities o1 Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance o{ tiz Properly (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender wriiten notice of (a) any investig:uica, claim, demand, lawsuit or other
action by any governmental or regulalory agency or private party involving the Propsity and any Hazardous Substance
or Bnvironmental Law of which Borrower has actual knowledge, (b) any Enviroripcaial Condition, lncluding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazeidous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which advelsziy sffects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, o1 any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necossary-Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing he ein £iall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise)., The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceferation and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incarred in pursuing the remedies provided in this Section 22, including,
but not limifed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permiited
under Applicable Law,

24, Waiver of Homestead. [n accordance with fllinois law, the Borrower hereby releases and waives all righis
under and by virtue of the lllinois homestead exemplion laws.

25, ‘thacement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to proect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The zaveiage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower it sonnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after provicing “ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. It L<nder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inziest and any olher charges Lender may impose in connection with the placement of the
insurance, until the effective dats ol the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tolal outstandimg balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to ¢otair, on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

F le (Seal) /‘ﬁw jﬁ’{éZ{Mean

ADAM| F SEDELNAIER -Borrower ANNA SEDELMAIER -Borrower
o (Seal) {Seal)
-Borrower -Borrower
2 (Scal) {Seal)
Bevrawer -Borrower

Witness: Witpess:
ILLINQIS-Sing e Family—-Fannie MaeiFreddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Ferms
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State of LLLINOIS

|Space Below This Line For Acknowledgment]

County of .£O0k

The foregoing instrument was acknowledged before me this .. SEPTEMBER 2, 2014

by _ APAM F SEDEIMAIER, ANNA SEDELMAIGR

> -~

LASHEA MILLER
A OFFICIAL SEAL
Notary Public, State ot {liinnls
My Commisslon Explres
Noverber 21, 2018

(Seal)

loan Originator: thia Myers
Loan Originator Ocr%gnizatbfgn:

A lhra. el

Sighature of Person Taking Acknowledgment

A/a/m&u fidyre

Title

N5

Ser‘al Number, if any

NMLSR ID 721465
USAA Federal Savings Bank, NMLSR ID 401058
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Loan Number: 1407144486

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd  day of SEPTEMBER, 2014 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd {the "Security Instrument") of the same date given by the undersigned (the “Borrower™) 1o
secure Borrower's Note o USAA Federal Savings Bank, a Federally
Cheriered Savings Bank
{the "Lcader™) of the same date and covering the Properly described in the Security [nstrument and {ocated at:

:218 N RACINE AVE # 1N, CHICAGO, ILLINOIS 60640
[Properly Address]

The Properly inciuded n unit in, together with an undivided interest in the common clements of, o
condominium project krawh as:

Jan Condo
‘Name of Condominiuin Project]

(the "Condominium Project™), If the \wrer= association or other entity which acts for the Condominium
Project (the "Owners Association™) holcs #ids” to property for the benefit or use of ifs members or
shareholders, the Property also includes Borrow ' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tc.fhe zovenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenant and agres a2 follows:

A. Condominium Obligations. Borrower shall perfoimallof Borrower's obiigations under the
Condominium Project’s Constituent Documents. The "Constitueat Docursents” are the: (1) Declaration or
any other document which creates the Condominium Project; (1i) by-law s, (iii) sode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all-avcs and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Se long as the Owners Association maintains, with agenerally accepled
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satsfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the perieds, and
against loss by fire, hazards ineluded within the term "extended coverage," and any other hazards, iuch:ding,
but not limited to, earthquakes and floods, (rom which Lender requires insurance, then: (i) Lendsr svaives
the provision in Section 3 for the Periodic Payment io Lender of the yearly premium installmenis for
property insurance on the Property; and (if) Borrower's obligation under Section 5 to matntain prope-ty
insurance coverage on the Property is deemed satisfied to tho extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the lerm of the loan.

MULTISTATE CONDOMINIUM RIDER DocMugic GFerms
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to conmon elements, any proceeds payable to Borrower are
hereby assigned and shali be paid to Lender for application 1o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actions asmay be reasonable 1o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Zondemnation. The proceeds of any awatd or claim for damages, direct or consequential,
payable to dedrower in connection with any condermnation or other taking of all or any part of the Property,
whether of the w it br of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shairbro paid fo Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumend as provided in Section 1L

E. Lender's Prior f.or.gent. Borrower shall not, oxcepl aler notize to Lender and with Lender's
prior wrilten consent, either parlition or subdivide the Property or consent 1o: (i) the abandonment or
termination of the Condominium Project) except for abandonment or termination required by law in the case
of substantial destruction by fire or wthecasually or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provizior-<€the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profeseional management and assumption of self-management of the
Owners Association; or (iv) any action which wquld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccep table to Lender,

F. Remedies. [ Borrower does not pay condotnisiria dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under tain prragraph I shall become additional debt of
Borrower secured by the Security Instrument, Uniess Borrower axd Zender agree {o other terms of payment,
these amounts shall bear interest from the date of disbursement a: the Mole rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymet.

MULTISTATE CONDOMINIUM RIDER DocMagle EFcmms
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

F Z/ (Seal) QWU‘ iZMW“‘(Sw“

ADAf/l F SEDEtM@ ~Borrower ANNA SEDELMAIER -Borrower

& {Seal) (Seal)

~Borrower -Borrower

(3955 {Scal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER Docngfcm
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Loan Number: 1407144486

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 2, 2014

Lender: USAA Federal Savings Bank
Borrower(s): ADAM F SEDELMAIER, ANNA SEDELMATER

1518 FIXED INTEREST RATE RIDER is made this  2nd day of SERTEMBER, 2014
and is‘ineoimorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, o: Seourity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower!') to'secure repayment of the Borrower's [ixed rate promissory note (the "Note") in favor of
USAA Federws) Savings Bank
{the "Lender"). The Sexurity Insfrument encumbers the property more specifically described in the Security
Instrument and locatd 4t

4418 N RACTNE. AVE # 1N, CHICAGO, ILLINOIS 60640
[Property Address]

ADDITIONAL COVENANIS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender frrther covenant and agree as follows:

A. Definition ( E ) “Note" of the Jocurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securify-Instrument:

{ £ ) "Note" meuns the promissory note signed by t'ie Borrower and dated SEPTEMBER 2, 2014 .
The Note states that Borrower owes Lender THREE “JCNDRED TEN THOUSAND AND

00/100 Paollars (U5, § 310, 000,00
plus inferest. Borrower has promised to pay this debl in regula: Poriodic Payments and to pay the debt in
full not later than QCTOBER 1, 2044 at the rate of 4,375 %.

BY SIGNING BELOW, Borrower accepls and agrees to Lh?ns and covenants contained in this Fixed

Interest Rate Rider. /
7
fL— Ju ot
(Scal) f i \ V'Vé& (Scal)

ADAM F SEDHLMAIER -Borrower ENNA SEDELMAIER ~Borrowcer
(Seal) (Sealy
-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

ILLINDIS FIXED INTEREST RATE RIDER DocMagic €Ferm
ILFIRROR 02/19/13 www.daocmagic.com
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Loan Number: 1407144486
Date; SEPTEMBER 2, 2014

Property Address: 4418 N RACINE AVE # 1N
CHICAGO, ILLINOIS 60640

EXHIBIT "A"

LEGAL DESCRIPTION

LAND REFERRED T9 4N THIS COMMITMENT IS DESCRIBED AS ALL THAT
CERTAIN PROPERTY SLTUATED IN THE

COUNTY OF COCK, ANL-GSTATE OF IL AND BEING DESCRIBED IN A
DEED DATED 03/12/201C/ AND. RECORDED

04/28/201¢ IN INSTRUMELNZ NUMBER:1011822023

PARCEL 1:

UNIT NUMBER 4418-1 IN JAN CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIDZED

REAL ESTATE:

LOT 8 (EXCEPT THE NORTH 47 FEET THEREQF) LOT 9 AND THE NORTH
7 FEET OF LOT 10 IN THE SUBDIVISION

OF THE EAST 199 FEET OF THE SOUTH 1/4 0F THE EAST ONE HALF
OF THE NORTHWEST ONE QUARTER OF

SECTION 17, TOWNSHIP 40 NORTH, RANGE 15 FaST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE UDCCLARATION
OF CONDOMINIUM RECORDED AS

DOCUMENT NUMRER 00007375, TOGETHER WITH ITS UNDIWVIUED
PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-5 AND S-1, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE

SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER (0007375,

Parcel ID(s): 14-17-125-025-1001

A.P.N. #: 14-17-125-025-1001
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