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STEARNS LENDING, LILC

4 HUTTON CENTRE DRIVE, 10TH
FLOOR

SANTA ANA CA 92707-8788

This Insirument Prepared By

DANIEL LUSZOWIAK

STEARNS LENDING, LLC

4 HUTTON CENTRE DRIVE, 10TH
FLOOR

SANTA ANA C2'52707-8788
B66-450-7677

{Space Above This Line For Recording Data}

MORTGAGE

MCINTYRE

Loan #: 4999921434

PIN: 14-25-300-085-1005
MIN: 100183300003188514
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are define¢ below and other words are delined in Sections 311,13, 18,20
and 21. Certan rules regarding the usage of words used in this-decument are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated 527 TSMBER 4 014,|t0§3'lher with all Riders to this

document. &,L.‘i. T’C“” N S R
(B) "Borrower” is TREVOR JAMES MCINTYRE AND MEGAN LYNN ILINTYRE, HUSBAND AND WIFE. Borroweris
the mortgagor under this Security Instrument. N 'Y,k.c._ Merm L. Jomsk 1 TSM [-J

(C) "MERS" ts Mortgage Elcctronic Registration Systems, Ine. MERS is a sepeis’e sorporatton that is acting solely as a
nomenee for Lender and Lender's successors and assigns. MERS is the mortgagee under'Giis Security Instrument. MERS is
orgamzed and existing under the laws of Delaware, and has an address and telephone i fiver of P.O. Box 2026, Flint, MI
48501-2026, tel. (B88) 679-MERS.

(D) "Lender" is STEARNS LENDING, LLC.Lenderisa LIMITED LIABILITY COMPANY o ganized and existing under
the laws of CALIFORNIA. Lender's address is 4 HUTTON CENTRE DRIVE, 10TH FLCOQP, (3ANTA ANA, Ca
$2707-8788.

(E) "Note" means the promissory note signed by Berrower and dated SEPTEMBER 4, 2014. The Noté «atds that Borrower
owes Lender THREE HUNDRED TWENTY-TWC THOUSAND AND 00/100 Dollars (1J.S. $322, 000. 00) plus interest at
the rate of 4. 250%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than GCTOBER 1, 2044

(F) "Property™ means the property that is deseribed below under the heading "Transler of Rights in the Property."

(G) "Loan™ means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under the Note,
and all surns due under this Security Instrument, plus interest.

(H) "Riders™ mceans all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to be
exceuted by Borrower [check box as applicablel:

L] Adjustable Rate Rider X Condominium Rider L] Sceond Home Rider
[ Balloon Rider 1] Planned Unit Development Rider BIBiweckly Payment Rider
(7 1-4 Family Rider O Other(s) [specily]
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(I) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (1hat have the effect of law) as well as all applicable final, nen-appealable judicial opinions.
(J) " Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other charges that are
imposed on Borrower or the Property by a condominium assoctation, homeowners association or simdar organization.

{(K) "Electronic Funds Transfer” mecans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic ierminal, telephonic instrument, computer, or magnctic tape so as to
order, mstruet, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setlement, award of damages, or proceeds paid by any third party
(other than insuranee proceeds paid under the coverages deseribed m Section ) for: (i) damage to, or destruction of, the
Property:, (1) condéipnation or other taking of all or any part of the Property; (ii1) conveyance in licu of condemnation; or {iv)
misrepresentations of oy omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurap fe" means insurance protecting Lender against the nonpayment of, or default on. the Loan.

(O) "Periodic Payment" ricais the regularly seheduled amount duc for (1) principal and interest under the Note, plus (11) any
amounts under Section 3 of this S<curity Instrument.

(P) "RESPA" means the Real Es‘ate Scttlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.1' R. Part 1024), as'thiy might be amended from time to time, or any additional or successor legislation or
regulation that govems the same subject riatter. As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "fiderzlly related mortgage loan" cven il the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" meansa 1y party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or (ais Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (1) the repayment of the [-Gan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreernens under this Secarity Instrument and the Note. For
this purpose. Borrower does hereby morlgage, grant and convey to MER{ (solely as nominee for 1.ender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the followin 3 deeribed property located in the COUNTY of
COOK.:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOQF.

which currently has the address of 2625 N ASHLAND AVE APT 3A, CHICAGLZ,~TL 60614-1198 {"Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property. and a'l e2semnents, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covirad by this Sccurity
Instrument. All of the foregoing is referred Lo in this Security Instrument as the "Property.” Borrower wd=stands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument, but, if feciusary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including. but not limited to, the night 1o foreclose and sell the Property: and to take any action required of
Lender meluding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbranees of record. Borrower
warrants and witl defend generally the title to the Property against all claims and demands, subject to anv encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-urmform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lute charges due
under the Note. Borrower shail also pay funds lor Escrow [tems pursuant o Section 3. Pavments due under the Note and this
Security Instrument shall be made in IS, currency. However, if any check or other mstrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following lorms, as selected by
Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer's check or cashier's check, provided any such
check 15 drawn upon an institution whose deposits are insured by 4 federal agency, instrumentality, or entity; or (d) Elcctronic
Funds Transfer.

Payments are deemed received by Lender when received af the tocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partialpayment if the payment or partial payments are msufficient to bring the Loan current. Lender may accept
any payment orpartial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
1ts rights to refuse sach-payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are 4oeepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need niol pay
mterest on unapplied furids /4 ander may hold such unapplied funds unti! Borrower makes puyment to brirg the Loan current. If
Borrower does not do so witaiti #reasonable period of time, Lender shall cither apply such lunds or return them to Borrower. I
net applied earlier, such funds »/1} be applied to the outstanding principal balance under the Note mmmediately prior to
loreclosure. No offset or claim which Borrower might have tow or in the future against |.ender shall relieve Borrower from
making payments due under the Note aid ihis Security Instrument or performing the covenants and agreements secured by this
Securily nstrument.

2. Application of Payments or Prodeeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the followin 2 order of priority: (a) mterest due under the Note: (b) principal due under the
Note; (¢) amounts due under Section 3. Such paymen's shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied D7t to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Nee:

I Lender receives a payment from Borrower [or a dulinguent Periodic Payment which includes a sufficient amount to
pay any latc charge due, the payvment may be applied to the delingaent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received fioni Dorrower (o the repayment of the Periodic Payments if,
and to the cxtent that, each payment can be patd in full. To the extent th=( <y excess cxists after the pavraent i3 applied to the
full payment of ene or more Periodic Payments, such excess may be applied-o any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proteeds fo prineipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lems. Borrower shall pay to Lender on the day Periodic Poy ients are due under the Nole, untit
the Note 1s paid in (ull, a sum (the "Funds™) to provide for payment of amounts due for: (a) t%ss and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Fropertys (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lencer wider Section S; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the peyment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Ttems At origination or
at any tune during the term of the Loan, Lender may require that Community Association Dues, Fees, and Asszssments, if any,
be eserowed by Borrower, and such dues, fees and assessments shall be an lscrow Item. Borrower shall promptly turnish to
Lender all notices ol amounts to be paid under this Section. Borrower shall pay Lender the Funds for Fscrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. 'n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” 1s used m Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Rorrower
tails to pay the amount due for an Escrow Item, Lender may excreise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. 1.ender may revoke the waiver as to any
or all Eserow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, colleet and hold Funds in an amount (a) sufticient to permit Lender to apply the Funds at the
time spectfied under RIESPA, and (b) not to cxeeed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basts of current data and reasonable estimates of’ expenditures of future Bscrow Nems
or otherwise 1n accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or cntity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Eserow lems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays
Borrower mterest on the Funds and Applicable Law permits Lender to make such 4 charge. Unless an agreement is made in
writing or Applicable [.aw requires interest (o be paid on (he Funds, Lender shall not be tequired to pay Bomrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the unds as required by RESPA.

If thereis arsurplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
cxcess [unds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requred by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA{ bu! in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA_ Lender shall Gotifv Borrower as requited by RESPA, and Borrower shall pay to Lender the amount nceessary to
make up the deficiency in accordares with RESPA, but in no more than 12 monthly payments.

Upon payment in full of a'lsums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower skall pav all laves, assessments, charges, fines, and impositions attributable to the
Praperly which can attain priority over this § ecur.ty Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, I'ees, and Asgessments, if any. To the extent that these items are Fscrow Items. Borrower
shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien wrich has priority over this Security Instrument unless Borrower: {a)
agrees in writing lo the payment of the obligation sceured by thie lien in a manner acceptable to Lender, but only so fong as
Borrower 1s performing such agreement; (b) contests the lice.in 2a0d faith by, or defends against enforcement of the lien 1,
legal proceedings which n 1.ender's opinton operate to prevint’the enforeement of the lien while those proceedings are
pending. but only until such proceedings are concluded: or (¢) sectizes 2om the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender deterinies that any part of the Propetty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisty the lien or take'onie or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax ver.fication and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing oi hereafter erected on the Property
insured against loss by fire, hazards included within (he term “extended coverage," and any ether hazards ineluding, but not
limited to, earthquakes and floods, for which T.ender requires insurance. This insurance shall be’ mai uained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires puesugdito the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall e ¢hasen by Borrower
subject lo Lender's right to disapprove Bomrower's choice, which right shall not be exercised unreasonably. [spder may require
Borrower 1o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, eettification and
tracking services: or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes ocour which reasonably might affect such determination or certification. Borrower shall
also be responsible For the payment of any fees imposed by the Federal Emergency Management Agency in comnection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under nio obligation to purchase any particular type or amouni of coverage.
Therefore, such coverage shall cover Lender, but nught or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any nisk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the

date of disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting payment.
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All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Londer requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, lor damage to, or destruction ol, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, anv insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not essened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
cnsure the work has been completed 1o Lender's salisfaction, provided that such inspection shall be nndertaken promptly.
Lender may disburse procecds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. 7aless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shal!'nct be required to pay Borrower any inferest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retairéd by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration o repair is not economically feasible or Lender's security would be lessened, the insurance
praceeds shall be applied to theSurss secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower Such insurance pro¢zels shall be applied in the order provided for in Section 2.

II'Borrower abandons the Prozeity, Lender may file, negotiate and setile any available insurance claim and related
mutters. If Borrower does not respond within 30 days to a nolice [rom Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle th¢ civim. The 30-day period will begin when the notice is given. In either event,
or if’ Lender acquires the Property under Sectian 22 01 otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed )e-amounts unpaid under the Note or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to anyreiund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable (o the coverage of the Property. Lender may use the
msurance proceeds either to repair or restore the Property or (o pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within 60
days aflter the execution of this Security Instrument and shall continue %0 oznupy the Property as Borrower's principal residence
for at least one vear after the date of occupancy, unless Lender othérwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist whiel arc hevend Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspuctions. Borrower shall not destroy, damage or
impar the Property, allow the Property to deteriorate or commit waste on the Propeity Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property frord de wriorating o1 decreasing in value
due to its condition. Unless 1t is determined pursuant to Section S that repair or rested¢lion is not ceonomically feasible,
Borrower shall promptly repair the Property 1 damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property. Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbusse priceeds for the repairs
and restoration in a single pavment or in a serics of progress payments as the work is completéd” [f'the insurance or
condemnation proceeds are not sufficient to repair of restore the Property, Borrower is not relieved of Bor/ower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1£ it has reasonable cause,
Lender may inspect the interior of the mmprovements on the Property. Lender shalt give Borrower notice a1 the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially faise,
misieading, or inaceurate information or statements to Lender (or failed to provide Lender with material information) in
conneclion with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Rorrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrurment, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Insirument (such as a prececding in
hankruptey, probate, lfor condemnation or forfi citure, for enforcement of a lien which may attain priority over this Security
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Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Iender's interest in the Property and rights under this Security Instrument,
meludmg protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lendet's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Secunty Instrument; (b)
appearing in court; and (c) paying reasonable atlorneys' fees to protect its interest in the Property and/or rights under this
Securily Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes. but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other cede violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Berrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from (he date of disbursement and shall be payable, with
such interest, upos netice from Lender to Bomrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions o the lease. Borrower
shall not surrender the lersehold estate and interests herein conveyed or ferminate or cancel the ground lease. Borrower shall
not, without the express(written consent of Lender, alter or amend (he ground lease. If Borrower acquires fee title to the
Property, the lcasehold and tiv: fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranes. i Lender required Mortgage Insurance as z condition of making the [oan, Borrower shall
pay the premiums required to matn'ain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be availablc fiom the mortgage insurer that previously provided such insurance and Borrower was
requited to make separately designated rayments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substanti Uy equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower o2 the Mortgage Insurance previously in effect, from an alternate maortgage
insurer selected by Lender. Tf substantially equivalent Viortgage Insurance coverage 1s not available, Borrower shall continue to
pay to Lender the amount of the separately designated mavments that were duc when the insurance coverage ceased 1o be in
effeet. .ender will accept, use and retain these pavments as a non-refundable loss reserve in lieu of Morlgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall ot be
required to pay Borrower any interest or earnings on such Joss r2se've. Lender can no longer require loss reserve payments if
Morlgage Insurance coverage (in the amount and for the period that{ender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Iender requires separately ¢esicnated pavments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of mexwg the Loan and Borrower was required to make
sepurately designated payments toward the premiums for Mortgage Insurdiice, Rarrower shall pay the premiums required to
matntain Mortgage Insurance in effect, or (o provide a non-refundable loss res'rve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lerder oroviding for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borroyee)'s abligation {o pay interest al the rate
previded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) {o1 certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [usuransc:

Mortgage insurers evaluate their total risk on all such insurance in force trom time to-time and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are op/erms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to thesc agreements. These agresments may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have availitle (which may
include lunds obtained from Mortgage Tnsurance premiums).

As aresult of these agreements, Lender, any purchaser of the Nete, another insurer, any remsurer, any other entily, or
any affihate of any of the foregoing, may receive (directly or indirectly) amonnts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the martgage insurer's risk,
or reducing losses. [ such agreement provides that an affiliate of I.ender takes a share of the msurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance." Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Hsmeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and vbtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
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ferminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the
time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security 15 not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration 1n a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement 1s made i writing or Applicable Law requires intercst to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds. If the
resloration or repairss not economically feasible or [Lender's security would be lessened, the Miscellaneous Proceeds shall be
applicd to the sunisseoured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of e0%] taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this $&eunty Instrument, whether or not then due, with the excess, if any, paid to Borrower,

[n the event of a pariialuking, destruction, or foss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the svins scoured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided vy (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance fnail be paid lo Borrower.

In the event of a partial taking, destruction or less in value of the Property in which the fair market value of the
Property immediatety before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruetion, or loss m vilue) unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the surns secured bithis Securily Instrument whether or not the sums are then duc.

[I'the Property 15 abandoned by Borrower, or it after woriCe by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a clainvic: damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender s authorized to colléet end apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security listrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action n regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or crin'ined -is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Tender's interést./n the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstatz-as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other matertal impairment of FLender's interest in the Property or rights under this Security Instriment. The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender's interest in the Properly asé hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apnlicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ixtension of the time lor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
m Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by
the oniginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
mcluding, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Inlerest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not exceute the Note (a "co-signer”): (a) is co-signing this Security Instrument only lo mortgage. grant and convey the
co-signer’s inlterest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
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secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Sceurity Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cenneetion with: Borrower's default,
for the purpnse of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspeetion and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specifie fee to Borrower shall not be construed as a prohibition on rhe charging of such
fee. Lender may notcharge [ees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan chargey’cellected or to be collected in commection with the Loan exceed the permitted limits, then: (a) any such
loan charge shalt be reduced by the amount necessary o reduce the charge to the permitted limit; and (h) any sums already
collected from Borrowe! wihijzh exceeded permitted hmits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal*owed under the Note or by making a direct payment to Borrower. [f a refund reduces
principal, the reduction will be trested as a partial prepayment without any prepayment charge (whether or not a prepayment
charge 1s provided for under the Ne€). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of actica orrower might have arising out of such overcharge.

I5. Notices. All notices given by Isorrorver or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delive edito Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Zipplicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designatiia substitule notice address by notice to Lender. Borrower shall
promptly notity Lender of Borrower's change of address. I 1 énder specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of addrass through that specified procedure. There may be only one
designated notice address under this Security Instrument at any ¢ne/dme. Any notice to Lender shall be given by delivering it
or by matling 1t by [irst class mail to Lender's address stated herein (ml¢ss Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument skall et be deemed to have been given to lLender until
actually received by Lender. I any notice required by this Security Instturaent is also required under Applicable Law, the
Applicable Law requirement will satisty the eorresponding requirement Gnder e Security Instrument

16. Governing Law; Severability; Rules of Construction. This Security xstrument shall be governed by federal
law and the faw of the jurisdiction 1n which the Property is located. All nghts aad obligations contained in this Security
[nstrument are subject to any requirements and limitations of Applicable Law. Applicabie aw mighi explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by coniract. In the event that any provision or clause of this Security Tnstrument or the Note conflicts with
Apphcable Law, such conflict shall not affect other provisions of this Sccurity Instrument or the'Néte which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the maseuline gender shall mean and include <o responding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vic versa: and (e) the
word "may" gives sole discretion without any obligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumeat.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contraet or vserow agrecment, the mient of which is the
transfer of title by Borrower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in foll of all sums secured by this Security Instrument. ITowever, this option shall not be exercised by
Lender 1" such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
not fess than 30 days [rom the date the notice is given in accordance with Scetion 15 within which Borrower must pay all sums
seeured by this Secunty Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
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mvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Sceurity Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specily
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as
il no acceleration had occurred; (b) cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in
enforeing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property mnspeetion and valuation
fees, and other fees incurred for the purpose of proteciing Lender's interest in the Property and rights under this Security
Instrument. and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement surps.and expenses in one or more of the following forms, as selected by Lender: (a) cash; ib) money order: {¢)
certitied check, bank slieck, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits arc msured by a Yederal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upen reinstatement by
Borrower, this Security Tastrument and obligations secured hereby shall remain fully effective as if no acceleration had
ocourred. However, this nglti) reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change i Loan Servicer; Notice of Grievance. The Note or a partial interest m the Note (logether
with this Secunty Instrument) can bs-s61d one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the "Loan Servieer®) that collects Periodic Payments due under the Note and this Security Instrument
and performs othes mortgage loan serviciig obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the I.gan Servicer unrelated Lo a sale of the Note. If there is a change of the L.oan
Servicer, Borrower will be given writien notice ! the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made an? 2av other information RESPA requires in connection with a notice of
fransler of servicing. If the Note is sold and thereafterthieioan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrowe - will remain with the I.oan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless (therwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or bé joined to any judicial action (as either an individual litigant
or the member of a class) that anises from the other party's actions pursaant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reasei of, this Sceurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance wit'h the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the-giving of such notice to lake corrective action, I
Applicable Law provides a time period which must elapse before certain action (an Fe taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opporiumity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shulvhe deemed to satisly the notice and
oppertunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” £t¢ those substances defined as
toxie or hazardous substances, pollutants, or wastes by I'nvironmental Law and the following subsances. gasohine, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos or
formaldehyde, and radioactive matcrials; (b) "Environmental Law” means federal laws and laws of the Jisdiction where the
Property is located that relate to health, safety or cnvironmental prolection; (¢} "Environmental Cleanup" mictades any TESPONSe
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental ConZition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage. or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else to do,
anythimg affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
alfects the valuc of the Property. The preceding Lwo sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maititenance ol the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) anv Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use
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or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authorily, or any private party, that any removal or other remediation of any [lazardous Substance
affecting the Property 1s necessary, Borrower shall promptiy take all necessary remedial actions in accordance with
Envirenmental Law. Nothing herein shall create any obligation on Lender for an Linvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and [ender {urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given io Berrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borcawer of the right to reinstate after acceleration and the right to assert in the foreclosure procceding
the non-cxistence o4 a-iefault or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before theuz.c specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Securiiy Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender chril be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not livaitzd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recoxdeiedcosts. Lender may charge Borrower a fee for releasing this Sccurity Imtrumem-
but only il the fee is paid to a third party foi seryises rendered and the charging of the fee is permitted under Applicable [.aw.

24. Waiver of Homestead. In accordence with [llinots law, the Borrower hereby releases and waives all rights under
and by virtue of the Tlitnois homestead exemption (lav's

25. Placement of Collateral Protection Insir<pce. Unless Borrower provides Lender with cvidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance miy, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes orany claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Berrower has obtained insurance as required by Borrower's and Lerder's agreement. If T.ender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, {psiuding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effec/ive date of the cancellation or expiration of the
nsurance. The costs of the insurance may be added to Borrower's tolal outstariding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obwin on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants camained in this Security Instrument

and in any Rider exceuted by Borrower and recorded with it.

alec f(cva‘ Ny Iw’r

..,-J
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STATE GF W

COUNTY OF C .

o

This instrumext was acknowledged before me on \Be’lj e | Leim by f\»( L
Teewr e Jeei, Motebre ek Timer ot o cyer Lpn
H(Ihhf{ +\‘4_R . Htjt,‘ L. _ja:-g [m', H\Bf)hﬂ 4 |

Notary Public

g OFFICIAL SEAL

§ ALEJANDRO DIAZ t
WOTARY PUBLIC - STATE OF ILLINOIS My &n Tixpires: % ¥4t
WY\ COMMISSION EXPIRES08/24/17

MORTGAGE LOAN ORIGINATOR JCSd% A KAHN

NATIONWIDE MORTGAGE LICENSING SV5TEM AND REGISTRY IDENTIFICATION NUMBER 842770
MORTGAGI LOAN ORIGINATION COMPs NY STEARNS LENDING, LLC

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 227034
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Legal Description

PARCEL 1:

UNIT 3-A IN BUILDING 2625 IN ASHLAND MANOR CONDOMINIUM, AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 6, 7, 8 AND 9 IN THE SUBDIVISION OF THE WEST 145 FEET OF LOT 9 IN BLOCK 45 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF SAID LOTS LYING WEST OF A LINE 50 FEET EAST OF
AND PARALLEL WITH THE WEST LINE OF SAID SECTION 29) IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
99296342, AS AMcNDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO 7THZ USE OF 2 INDOOR PARKING SPACES LABELED 3A, A LIMITED COMMON
ELEMENT, AS DELINEATED CM THE SURVEY ATTACHED TO THE AFORESAID DECLARATION AS

AMENDED FROM TIME TO TIME.
R (60D
9 19 2an - 087 (OU
Vi kM2 500

Legal Description N01140563/51
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CONDOMINIUM RIDER

MCINTYRE
Loan #: 4999921434
MIN: 100183300003188514

THIS CONDOMINIUM RIDER is/made.this 4TH day of SEPTEMBER, 2014, and is
incorporated into and shall be deemed to amerd and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of tiic same date given by the undersigned (the
"Borrower") to securc Borrower's Note to STEARNS WFWDING, LLC (the "Lender") of the same
date and covering the Property described in the Security insio-ment and located at:

2625 N ASHLAND AVE APT 3A, CHICACO, IL 60614-1198

{Property Address]
The Property includes a unit in, together with an undivided intercsi 50 the common elements of,a
condominium projcct known as:

ASHLAND MANOR CONDOMINIUM
[Name of Condominium Project|

(the "Condominium Project”). If the owners association or other entity which acts for the
Condommium Project (the "Owners Association”) holds title to property for the bensfit ir use of its
members or shareholders, the Property also includes Borrower's interest in the Owners-Association
and the uses, proceeds and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Sccurity Instrument, Borrower and Lender further covenant and agree as follows;

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shail promptly pay, when due, all dues and assessments imposed
pursuant to the Constiteent Documents.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a
gencrally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire. hazards
included within the term "exiended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the v&aly premium installments for property insurance on the Property: and

ui) Borrower's obligation under Section 5 to maintain property insurance coveragc
on the Plorerty is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

What Lepder requires as a condition of this waiver can change during the term of
the foan.

Borrower shall zive Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanker policy.

In the event of a distrioution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common clements, any
proceeds payable to Borrower ao hnreby assigned and shall be paid to Lender for
application to the sums secured by the Cecurity Instrument, whether or not then due, with
the excess, if anv, paid to Borrower.

C. Public Liability Insurance. Berrower shall take such actions as may be
reasonable to insure that the Owners Associaiion maintains a public liability insurance
policy acceptable in form, amount, and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any awa(d or claim for damages, direct or
conscquential, payable to Borrower in connection withany cesndemnation or other taking
of all or any part of the Property, whether of the unit or of the comrion clements, or for any
conveyance in lieu of condemnation, are hereby assigned and shal!® paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Sécirity [nstrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except alter notics to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent 1o

(1) the abandonment or termination of the Condominium Project, excopt for
abandonment or termination required by law in the case of substantial destruction by Freor
other casualty or in the case of a taking by condemnation or eminent domain:

(1) any amendment to any provision of the Constituent Documents if the provision
s for the express benefit of Lender:

(iti) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
Insurance coverage maintained by the Owncrs Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrowcr and Lender agrec to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payvable, with interest, upon
notice from Lender to Borrower requesting pavment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condoratiaum Rider.

7 A Ry /=

- BORROWER - -1T.SVOR Jﬁg MCINTYRE eles, Trews
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