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THIS COLLATERAL ASSICIVAENT OF LOAN DOCUMENTS ("ASSIGNMENT") IS
MADE AS OF THIS 4th DAY OF s¢ptember, 2014, BY COMMERCIAL CREDIT CORP,,
AN ILLINOIS CORPORATION ("ASSIGNOR") FOR THE BENEFIT OF AUSTIN BANK.
OF CHICAGO ("ASSIGNEE"),

WITNESSETH:

WHEREAS, n accordance with the teemas of & Lean Agreement dated November 1, 2013,
by and among Assignor, Assignee ("Loan Agreement"), Assigace hag agreed to takas a iine of eredit
available to Assignor iﬁ the otiginal principal amcn.l:n"t of $5,625,060.00 ("Loan"), the proceeds of
which will be advanced on behalf of Assignor solely for the purpose of fund’ng mortgage loans to

-eustomers of Asgignor; and

WIHEREAS, as secutity for the Loan, Assignor has agreed to execute this Assignment
granting to Assignee a first lien on the individual promissory note, mortgage, guarauty and any other
documents executed by borrower's customet to evidence and secure each advange of the loan to be

- funded by Assignee in accordanee with the terms of the Loan Agteetnent; and
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WHEREAS, Assignor has agreed to make a first mortgage loan to

Phillip C Hampton Jr. with, ("Customer") in the original principal amount Forty Nine Thousand

and 00/100 (549,000.00) ("Mortgage Loan"); and

WHEREAS, the Mortgage Loan shall be evidenced by a promissory note made by the

Custornet and payable to the order of Assignor in the principal sum of Forty Nine Thousand and

00/100 ($45.00000) ("Mortgage Note"); and

WHERZE S, the Mortgage Note is secured, in part, by a Mortgage of even date with the
Mortgage Note ("Moutpuge") executed by the Customer to and for the benefit of Assignor and
granting to Assignor a first lienoithe property legally described on Exhibit "A", attached hereto and
made a part hereof and commonly kpovin as 1239 W 108¢h St, Chicago, I1 and those other loan
documents executed by Customer, or any o:her party at any time in connection with the Mortgage
Loan ("Other Documents™) (the Mortgage Note, Nortgage and the Other Documents are collectively
referred to as the "Mortgage Loan Documents"), which Mutgage Loax‘l Documents are specifically
listed on Exhibit "B", attached hereto and made a part hereof; and

WHEREAS, Assignee has agreed to advance $49,000.00 onoe’ialf of Assignorin order for
Assignor to fund the Mortgage Loan to the Customer ("Advance"); and

WHEREAS, as security for the Advance and for all sums due and payable urder the terms of
the Loan Agreement and any other documents executed in connection with the Loan (hereinafter
collectively referred to as "Obligations™), Assignor agrees to collaterally assign the Mortgage Loan

Documents to Assignee on the terms hereinafter provided.



1425357012 Page: 3 of 20

UNOFFICIAL COPY

!

NOW, THEREFORE, for and in consideration of the foregoing, and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, and to secure
the payment and performance of the Obligations, Assignor agrees as follows:

1. Assignor does hereby assign, transfer and grant unto Assignee for collateral purposes
only all of Assignor's right, title and interest in and to the Mortgage Loan Documents and all
renewals, riodifications and extensions thereof and to all principal, interest and other proceeds and
payments from tiins to time made or due Assignor under the terms of the Mortgage Loan Documents
(collectively "Procesds ), including the right to take any action, as provided in the Mortgage Loan
Documents, deemed approptiats by Assignee to enforce collection of the satme provided, however,
that Assignee shall have no obligavien o take any such action,

2. This Assignment is made and given as security for the prompt payment and
performance when due of the Obligations and ail renewals, modifications and extensions thereof.
The Mortgage Loan Documents and the Proceeds are-asiigned and transferred to Assignee for
collateral security only and accordingly, Assignee by its accertance hereof, shall not be desmed to
Mortgage Loan Documents, whether provided for by the terms thereof, vy speration of law or
otherwise.

3. Assignor will execute and deliver to Assignee for filing where and as often as
Assignee deems necessary, all financing statements and other forms of notices as Assignee may
request, Assignor will pay the costs of filing thereof.

4. Upon payment of the Obligations in full, this Assignment shall become and be null
and void and of no further effect but the affidavit, certificate, letter or staterment of any officer, agent

CHIGAGO1-T 8418~
AMS 03/4/14
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or attorney of Assignee showing the Obligations or any portion. thereof remaining unpaid shall be
and constitute conclusive evidence of the validity, effectiveness and continuing force of this
Agreement and any person may, and is hereby authorized to rely thereon,

5. Upon non-payment at maturity, whether by acceleration or otherwise, of the
Qbligations or at any time or times, oz from time to time thereafter, Assignee may exercise any one
or more or«ll nfthe rights or remedies set forth in this Assignment and in any document evidencing
or securing any-raxt or all of the Obligations. In addition, Assignee shall have full power and
authority to exercise ary and all rights and remedies of a secured party under the Uniform
Commercial Code of Tllinoic.

6. Upon non-paymen:-at-maturity, whether by acceleration or otherwise, of the
Obligations or at any time or times, or frory iime to time thereafter, Assignee shall have full power
and authority to exércise any and all rights and reviedies set forth in the Mortgage Loan Documents,
Assignee shall have the right, in its own name or as atirney-in-fact for Assignor, to instruct the
Customer and any other parties obligated to pay or perform the Mo.tzage Loan to make all payment:‘;
of principal, interest and other sums due and owing under the Morizage Loan Documents to -
Assignee.

7. Any Proceeds received by Assignee pursuant to this Assignment sha’; be applied to
the payment of the Obligations, in such order as Assignee shall determine, with the remaining
balance, if any, to the Assignor, its successors or assigus, as their rights may appear.

3. Assignee may take or release other security for the payment of the Obligations; may
release any party primarily or secondarily liable therefore; and may apply any other security held by
it to the satisfaction of the Obligations, without prejudice to any of its rights under this Assigtment.

CHICAGOI-7 64181
AM3 09/4/14

-4 -
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9. Nothing contained in this Assignment and no act done or omitted by Assignee
pursuant to the powers and rights granted it hereunder shall be deemed to be a waiver by Assignee of
its rights and remedies under the Loan Agreement or any other document executed in connection
with the Loan, and this Assignment is made without prejudice to any of the rights and remedies
possessed by Assignee under the terms of the Loan Agreement or any other document executed in
connectiorn. with the Loan, The right of Assignee to collect the Obligations and to enforce any other
security thereforelield by it may be exercised by Assignee either prior to, simultaneously with or
subsequent to any actiorwaken by it hereunder.,

10.  This Assignnientand the covenants herein contained shall inure to the benefit of
Assignee and its successors and assigns and shall be binding upon Assignor and its successors and
a3signs.

11, This Assignment shall be construed and enforced according to the laws of the State of
illinois.

<SIGNATURE PAGE TO FOLL OV

CHICAGQL-7E§413-1
AMS Q9/4/14
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IN WITNESS WHEREOQF, Assignor has executed this Assignoent on the day and year first

above written.

State of Ilinois )
188
County of Cook )

Commercial Credit Corp..,

an Illinois corporation

Its: Pres{de—l
Joseph Koshabe

Aftest:

N /A

Its: _ Secretary
Joseph Koshabe

The undersigned, a notary public in and for the above county and state, certifies that Joseph
Khoshabe, known to me to be the same person(s) whose iiames are subscribed as principal to the
foregoing, appeared before me in person and acknowledged signing and delivering the instrument
as the free and voluntary act of the principal, for the uses and putpases therein set forth (and
certified to the correctness of the signature(s) of the agent(s)).

Dated: September & /% , 2014

OFFICIAL SEAL
- FREDOUN Y BENJAMIN
" Notary Publlc « Siath of tinoi3
My Commission Expires Apr 21,2017

CHICAGQI-78418-1
AMS 09/4/14

Signed "3 \u“’"

Notary Public -,

My commission expires & 27/ €=/ )
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EXHIBIT "A"
LEGAL DESCRIPTION
PROPERTY ADDRESS: 1239 W 108th St, Chicago, Il
PIN:  25-17-314-008-0000
LEGAL DESCRIPTION:
LOT 17 IN BLOCK 5 IN MILLAR'S SUBDIVISION OF BLOCRKS 4 AND 5 IN STREET'S SUBDIVISION OF

THE EAST 1/ OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, BAST OF
THE THIRD FrINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CHICAGOI-7 6418+
AMS Q2/4/14
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EXHIBIT "B"

MORTGAGE

CHICAGOT-76418-1
AlIS 0974214
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EXHIBLT

L ———

MORTCAGE AND  SECURITY
AGREEMENT

THIS INSTRUMENT PREPARED BY:
David H, Cutler

4131 Main Street

Skokie 1L, 60076

AND AFTER RECORDING MAIL TO:
Cormrercial Credit Corp.

Att: Joe Khoshabe

1919 South Highiand Ave, Building
D Ste. 124

Lombard, Ilinois 67194

FOR RECORDING ONLY
A W v e (l,wmm 5 ’wﬂ.ﬁu o f,ﬂfﬁ) ,

*fw o m;v’l l L CEen ICL/
THIS MORTGAGE AND SECURITY AGREEMENT (herejnafter referred to a3
this “Mortgage”) s made as of beptetuber 4, 2014 from Philip C. Hamptont with mailing
address(es) of (See Exbibit A) and COMMERCIAL CREDIT CORP, (“Mortgagea™), with 4
mailing address at 1919 South Highland Avz. Building I} Ste. 124 Lombard, Tinois 60194

WHEREAS, Mortgagor has executed ind delivered to the Mortgagee, a mortgage noe
(herein called the “Note™) dated as of the date heteod, payable to the otder of Mottgagee, it the |
principal sum of Forty Nipe Thousand Dollars ane 03100 ($49.000.00) bearing intersst at the
rate specified therein, and due in the manner as provided therein‘and in any event on September
4, 2015, the terms and provisions of which Note are incomparated herein and made & part bereof
by this reference with the same effect as if set forth at fength; wnd

WHEREAS, the term “Note” as used hereinafter shall be-decmad to include the abave-
described Note and sll extensions, renewals, replacements, modifisations and refinancings
thereof,

NOW, THEREFORE, to secute: () the payment of the principal and-iaterest on the
Note, when the same becomes due and payable (whether by lapse of time, svreleration or
otherwise); (b) the payment of all other indebtedness, obligations and labilities which this
Mortgage secutes pursuant to any of its terms, including, without limitation, all expenses and
charges, legal or otherwise, including reasonable attorneys’ fees, paid or incurred. by the
Maottgages in realizing upon or protecting this Mortgage or theindebtedness secured hereby; and
(¢) the performance of Mortgagor's covenants and agresments undar this Mortgage, Mottgagor
does hereby GRANT, MORTGAGE, CONVEY AND ASSIGN to Mortgagee, its successors and
assigns, the real estate legally described on Exhibit “B” attached hereto and made a part hereof,

TOGETHER WITH (1) all buildings, improverents, fixtures, apputtenances, easernents
and hereditaments thersto helonging; and together with all equipment and machinery now of
hereafter fherein or thereon used fo supply heat, gas, air conditioning, electrical, sprinkler
systems, plumbing, water, light, powet, refrigeration and ventilatiom; elevators, escalators,
communication and electronic monitoring equipment, tanks, pumps and together with any other
fixtures, equipment, machinery at other personal property now or hereafter placed on the above

B2
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enjoyment thereof; (2) all right, title and interest of Morigagor, including any after-acquired title
or revarsion, n and to the rights-of-way, toads, streets, avenues and alleys adjoining the
Martgaged Premises; (3) all rents, issues, proceeds and profits aceruing and to accrug from the
Martgaged Premises and all rght, title and interest of Mortgagor in and to any and all leases
approved by Mottangee now ot heveafler on or affecting the Mortgagad Premises, whether
written or oral, and all other leases and agyeements for the use thersof, and all renewals,
extensions and substitutions thereof (collectively the “Leases™), together with all security
therefor and. all monies payable thereunder, subject, however, to the conditional permission of
Mottgagee given to Mortgagor to collect the rentels to be paid pursuant thereto, provided an
Event of Default (as hereinafter defined) shall not have occurred and be continuing; and (4) all
procseds heretofore or horoafler payable to Mortgagar by reason of loss ot daraage by fire and
. ‘guch other hazards, cagualties and contingencies insured pursuant to the insurance palicies
heteinafter dasoribed and awards and other compensation heretofore or hereafler payable to
Mortgagar for any taking by conderration ov eminent domain proceedings of all or any part of
the Mortgaged Premises or any easement or appurtenance thereof, including severance and
consequential dsmige, (said real estate and all of the above collectively referved to herein ag the
“Mortgaged Premize: ) ! ‘

TO HAVE ANLTO HOLD the Morttgaged Premises wato Mortgagee, its successors and
assigus fovever, provided, ovwsver, that if and when all principat and accrued interest on the
Note and all other indebiedness—and obligations hershy secured shall be paid in full, and
Mortgagor shall perform all of the terms, covenants and agreements contained herein, then this
Mortgage shall be relsased upon the wititen vequest and expense of Mortgagor.

Mottgagor covenants that Mortgagor is-fawfully seized of the real estate hereby conveyed
and has the tight to mortgage, grant, assign, and convey the Mortgaged Premises; that the
Mortgaged Premisea are unencuntbeted, and that Mortgagor will wartant and defend generally
the title to the Mortgaged Pramises against-all olai:nsand demands, subject to any declarations,
easements and restrictions of recard existing on the dete vereof, approved by Mortgagee,

MORTGAGOR, HEREBY FURTHER COVENANTS TO MORTGAGEE AND AGREES AS
FOLLOWE: :

L, Maottgagor hereby agrees; () to pay when due all indebtedness secured by this Mortgage,
all interest thereon and all other indebtedness, obligations and Liabilitiss which this Morlgage
secures; (b) ot to commit o permit to exiat any waste of the Mortgaged Prermises and to keep
the Mortgaged Premises in good condition and repair; (¢) to keep the Mortgaged Premises free of
any mortgage, trust deed, mechanic’s lien, or ather lien or encumbrance (excep? this Mortgage);
(d) not to suffer or psrmit unlawful use-or any nuisance to exist upon the Mortgaged Premises;
(e) not to temave ot demolish any part of the improvements of a structural nature which would
adversely affect the value of the Mortgaged Premises; (f) not to abandon the Morigaged
Pretaises; (g) to pay when due any indebtedness or Lability which may be secuted by a
mottgage, lien, other encumbrance or charge on all or any part of the Mortgaged Premises equal
or sendor in priority to this Mortgage; (h) to complete within 4 reasonable time any buildings or
improvements now ot at gy time in the process of erection upon the Mortgaged Premises; (1)
immediately after destruction or dumage to all or any part of the Mortgaged DPremises to
commence and prowmptly complete the rebuilding or restovation of buildings, imptovetents and
all other proparty now or hereafter on the Mortgaged Premises unless Mortgageo elects to apply

2
-3
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the proceeds of insurance to the indebtedness secured by this Mortgage as hereinafter provided;
() to comply with all laws, regulations, rulings, ordinances, orders and all other requirements
tposed by any governmental or other competent autharity and with all restrictions, covenants
and conditions relating to the Mortgaged Premises or to the use of thereof; (k) not to make or
petrair, without fitst abtaining the written consent of the Mortgages, the use of the Mortgaged
Premises for any purpose other that for which it was used on the date of this Mortgage or the
rernoval, detmolition or sale of any building, improvement, fixture, machinery or equipment now
or hereafter upon the Mortgaged Premises; (f) to keep and maintain such books and records as
required by Mortgagee and to permit Mortgagee reasonable access to and the rights of ingpection
of such books and records; (m) to furnish to the Mortgagee such information and data with
respoct to the financial condition, business affairs and operations of Mortgagor and the
Martgaged Premises as may be reasonably requested (all such information and data to be
prepated in accordance with generally accepted accounting principles consistently applied); ()
that no condiruction shall hereafter be commenced upon the Mortgaged Premises unless the plans
and specifications for such construction have been submitted to and approved in writing by
Mottgagee to (ths end that such comstruction shall not, in the reasonable judgment of the
Mortgagee entaii mietudics of any indebtedness secured hereby or the Hen of this Mortgage; and
(o) that if the Morigaged Premises are now or hereafter located in an area which has been
designated s 4 flood risk area by the Director of the Federal Bmergency Managewment Agency or
as otherwise required by the-Flood Disaster Protection Act of 1973 (as amended fiom time to
time) and regulations issued-uiider it (collectively, the “Act”), the Mortgagor will keep the
Mortgaged Premises covered for e uration of the Note by flood insurance up to the maximum
limit of coverage available under theast,

2. Mottgagor shall keep the Mortgago Premises continuously insured for the benefit of
Mottgagee, until the indebtedness secured harehy shall be paid in full and discharged, against |
fire and such other hazatds and tisks customsarily covered by the standard form of extended
coverage endorsement available in the State of fitilois, including risks of lightning, windstorm,
malicious mischief, vandalism and other extended coverage hazards, for full replacement value,
and such other appropriate insurance as the Mortgagee may require from time to time, All
insurance policles and renewals must be sceeptable to Mortgages, must pravide for payment to
the Mortgagee in the event of loss, must require thirty (30) Hays notice to the Mortgagee in the
event of fontenewal ot cancellation, must be written by insureiz acceptable to Mortgagee and
have such monetary [mits as Mortgagee shall require, and must be Aelivered to the Martgagee,
Should the Martgagor fail to insure or fail to pay the premiums on any insurance or fail to deliver
the policies or certificates o renewals to the Mortgagee, then the Mo spages at its option may
have the ingurance written or renewed and pay the premiums for the acouunt of Mortgagor. In
the event of loss ot damage, the proceeds of the insurance shall be paid to the Moiigages alone,
Na loss or damage shall itself reduce the indebtedness seoured hereby, All casusity policies shall
contain a standard mortgagee clause naming Mortgagee as “Mortgagee and Loss Payee” and a
Lender’s loss payable endorsement in favor of Mortgages. Moxtgagor shall als provide a
Coprehensive Ceneral Tiability Polioy naming Mortgagee as an “Additional Tnsured™,

3, Tn the event of any Joss or damage sustained by cagualty for which insurance policies are in
effect, the Mortgagee {s authorized, to adjust, compromise and collect all claims thereunder
without the consent of the Mortgagor and to execute and detiver on behalf of Mortgagor all
necessary proofs of loss, teceipts, vouchers, releases and such other documents as shall be
required by the inswrers to be executed, At the election of Morigages, the proceeds of any
insurance may be applied to the teduction of the indebtedness secursd by this Mortgage, whether

3
-4
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or mot then due, or may be applied to the cost of building or restoring of buildings and
improvements on the Mortgaged Premises, or may be applied to both purposes g such
proportion as the Mortgages shall determine. That part of the Mortgaged Premises so damaged
or destroyed shall be repaired or rebuilt, in accordance with plans and specifications therefor
submitted to and approvad by Mortgagee (which approval shall nat be unreasouably withheld or
delayed) aud all life, safety and environmental togulations, laws, ordinances (including zoning),
rules and regulations of governmental authorities having jurisdiction thereaver, so as to be as
sitmilar, s is reasonably possible, to the condition which existed prior to such casualty.

4, Mortgagor shall pay all general real estate taxes, special taxes, special assesstments, water and
sewer charges and all other taxes and charges ou the Mortgaged Premises before any charge for
nonpayment attaches or acarues, and shall furnish the Mortgagee, upon request, with the original
or duplicate tecetpts therefor, If Mortgagor shall desirs to contest any tax ot special assessment,
to avoid default under this Mortgage, Mortgagar shall pay such tax or assessment in full in the
manner provided by law,

5, At Mortgagee's request, Mortgagot agtees to pay to Mortgages each month a st specified by
Mortgagee and estimated by Mortgages to be equal to one-twelfth of the total amount of the
general property taxes to'be assessed ageinst the Mortgaged Premises for the year in which the
deposit 1s made, Upon funding 4f the Note, Mottgagor shall also deposit with Mortgagee an
smount as estimated by Mortgages which, when added to the monthly deposits to be made
thereafter as provided for hersin, shall assure to Mortgages's satisfaction that thers will be
sufficient funds oo deposit to pay ‘gnnsral and special teal estate taxes as they come due.
Mortgagor shall also increase the mondhiv-deposit for payment of all spocial assessments. The
Mortgagee is hereby authorized to pay all tazes and special assessments as charged or billed
without fnquiry as to the accuracy ot validity thereof, If deposits made hereunder for taxes and
special assessrents shall not be sufficient to pay the amounts billed a5 they become due, the
Martgagor shall pay the deficiency to Mortgagee o semnand,

6. Tn case of default hereunder, Morlgagee may, at its antion, at any time mwake any payment or
perform any act hevein required by Mortgagor in any form and manner deemed expadient by
Mortgagee, and Mortgagee may, at its option, make full or partial payments of principal or
interest on prior encumbrances, if any, pay delinquent taxes-and insurance premiums and
purchase, discharge ar settle any tax lien or any other prior lien or Slain, tedeemn from aty tax
sale or forfeiture affecting the Mortgaged Premises ot ‘cantest any tax or assessment, All monies
paid or incurred by Morlgagee in connection therewith including costs and atorneys’ feey and
anty ofher monies advanced by Mortgages lo protect the Mortgaged Pretaigey sasll be o much

- additional indebtedness secured hereby and shall be immediately duc and paysble by Mortgagor
togsther with interest at the Default Rate as defined in the Note,

7. In the event that the Mortgaged Premises or any part thereof is taken by condemnation,
Mortgagee is hereby empowered, to collect and receive any awards resulting thersfrom
(“Awards”), whick shall, at the election of Mortgagee, be applied to the payment of the Note or
any other indebtedness secured hereby, or on account of rebuilding or restoring that part of
Mortgaged Premises not so taken or damaged, If Mortgagee elects to permit the use of Awards
for tebuilding or restoration of toe Mortgaged Premises, the Mottgaged Premises shall be 30
rebuilt or restored in accordance with plans and specifidations therefor submitted to and
appraved by Mortgages (which approval shall not be tmreasonably withheld ot delayed) and
applicable laws, so as to be as similar, as is reasonably possible, to the condition which existed

4 B-§
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prior to condemnetion, In the event the Awards are insufficient to pay for all costs of rebuilding
or restoration, Martgagor shall deposit with Mortgagee an amount equal to such excess costd
prior to any disbursement. |

8, To further seoure payment of the Note, all other indebtedness secured, hersby and performance
of all of the terms, covenants, conditions and agreements contained herein, Mortgagor hereby
sells, agsigns and transfers to Mortgagee all of its vight, title and interest in and to all Leases and
rentals, {ssues, proceeds and profits now due and which may hereafter become due pursuant
thereto, it being the intention hereby to establish an absolute transfer and assignment thereof to
Mortgagee, Mottgagor heteby itrevocably appoints Mortgagee its agent, in its name and stead
(with or without taking possession of the Mortgaged Premises), to rent, lease or let all or any pact
of the Mortgaged Premises to any patty or parties, at such rental and upon such terms as
Mortgages shall, in its discretion, determing and to collect all of said avails, rents, {ssucs and
profits axising from or accruing at any time hereafter and all presontly due or which may
hiereafter becafna due pursuant to each aud every Lease or any other tenancy existing or which
hereafter exists i tbe Mortgaged Premises, with the same righs and powers and subject to the
same tights and powess as Mortgagor would have, If no Bvent of Default under tiis Mortgage
has occurred, Mortgagor chall have the right to collect all of the rents arising from Leases or
renewals thereof, Upon ar-gcourrence of an Event of Default, Mortgagee, at any time or titney
thereafter, may notify any and all of the tenants of the Leases that the Leases have been asgigned
to Martgagee and Mortgagee rmdy direat said tenants thereafter to make all rentals and payments
due from tenants under the Leases dirsctly to Mortgagee and shall have the right to enforce the
terms of the Leases and obtain pajmwsnt of and collect the rents, by legal proceedings or
otherwise in the name of the Mortgager. Moxtgagor will at all times deliver to the Mortgagee
duplicate originals or certified copies of ell leases, agreements and documents relating to the
Mortgaged Preimises and shall permit acceis by the Mortgagee to its books and records,
insurance policies and other papers for examination snd making copies and extracts thereof. The
Mortgagee, its ageats and designees shall have the filit to inspect the Mortgaged Preiises at all
reasonable times and aceess thersto shall be peritted fo that purpose, ‘

9. This Mortgage is given to and shall secure nat only existing indebtedness, but also future
advances, whether such advances are obligatory or to be made at-ine option of the Mortgages, or
otherwise, as ars made within twenty years from the date hareof £ 2he same extent as if future
advances were made on the date of the execution of this Mortgage, sithough there may be no
advance made at the time of execution of this Mortgage, and although there may be no
indebtedness outstanding at the time any advance is made, The lien of this Mortgage shall be
valid ay to all such indobtedness and future advances from the time this Meitgage is filed for
record in the office of the Recorder of Deeds of the county where the Mortgaged Premises .
described herein are located, The total amount of indebtedness that may be so sezured may
incresse or dectease from-time to time, but the total unpaid balance so secured at aty one thne
ghall not exceed Forty Nine Thousand Dollars and 00/100 (§49.000.00) plus interest thereon,
and any dighursements by Mortgagee made for the payment of taxes, special assessments or
ingurance on the Mortgaged Premises or any other amounts disbursed pursuant to paragraph 6 of
this Mortgage, with interest on such disbursements, and all costs of collection, including
reagonable attorneys’ faes,

10. Tf Mortgagor shall transfer, convey, alienate, pledge, hypothecate ar mortgage the Mortgaged
Premises or any part thereof, ot shall sell, transfer or assign the shares of stock of any corporate
owner of the Mortgaged Premises, Mortgages, at its option, may accelerate the maturity of the

T
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Note and declare it to be due and payable forthwith,

11. This Mottgage shall constitute 4 secutity agreement between Mortgagar and Maortgagee with
raspect to that portion of the Mortgaged Premises coustituting property or interests in propetty,
whether resl or personal, including any and el sums deposited by Mortgagor and held by
Mottgages which are subject o the priority aud perfection provisions of the MMinois Uniforem
Commercial Code. Therefore, to secure payment of the Note and all other indebtedness and
obligations of Mortgagor hereunder, Mortgagor heteby grants to Mortgagee 4 seclrity interest in
the Mortgaged Premises and in all such deposits and agrees that, upon an Event of Defauls,
Mortgagee shall have all of the rights and remedies of a secured party undet the Hlinois Uniform
Cotmmercial Code.

12, Mottgzgab shall not and will not apply for or avall {tself of any appraisement, valuation, stay,
extension of <xemption laws, or any so-called “moratorium laws” now existing or hereafter
enacted, in ordarn prevent or hinder the enforeement ov foreclosure of this Mortgage, but does
heteby waive Uieenefit of such laws. Mortgagor expressly waives any and all rights of
redemption undet any judyment ar decree of foreclosure of this Mortgage, on its own behalf, on
behalf of all persons cldining or having an interest (direct or indirect) by, thiough or under
Mortgagor and on behalf of-each and every person acquiring any interest in or title to the
Morttgaged Premises subsequadt to the date hereof, it being the intent of Mortgagor hereby that
any and all such rights of redemgticn of Mortgagar and of all ather persons are and shall be
deamed to be hereby waived to the fhll sxtent permitted by applicable laws.

Mortgagor heréby fiirther waives, on beiaif of itgelf and any person claiming by ov through
Mortgagor, all rights and benefits under and by virtue of the Homestead Exemption Laws of the
State of Ilinois, and all other homestead tights-asd benefits in the Mortgaged Premises, of every
kind and deseription,

13, This Mortgage shall seoure, in addition to all oflie: indebtedness and obligations herein
pecited, any loss, liability, penalty, damage, expeuse, o° fudgment including reasonable
attorneys’ fees incurred by Morlgagee by reason of any actusi or alleged violation of any
applicable statute, ordinance, rule ot regulation for the protecian of the enviroument which
ocours upon the Mortgaged Premises or any adjoining parcels or by reason of imposition of any
governmental lien for the recovety of enviranimental cleanup costs expended by reason of puch
violation (“Environmental Costs”).

14. Any ane ot more of the following shall constitute an event of defauit (“Cvant of Default™)
hereunder: (a) default in the payment, when due (whether by lapse of time, scceleration or
otherwise) of the principal of or interest on the Note and failure to cure within ary applicable
cure or grace period specified in the Note, if any, ox; (b) defeult in the payment, when due, of
any other indebtedness hereby secured and such amount shall not be paid within ten (10) days
after written notice thereof is sent to Mottgagor; or (¢) default for more than thirty (30) days after
written notice thereof is sent to Mortgagor in the observance or compliance with any othet
covenatt, watranty, term or provision of this Mortgage or any other instrument or docurnent
securing the Note or relating theteto; or (d} ay representation of warranty made by Mortgagor
heretn or by Mortgagor in any other instrument or document secuting the Note ot relating thereto
or it any statement or certificate furnished by it or him pursuant hersto or thereto proves to be
untrue or misleading in any material vespect as of the dato of issuance or making thereof; or ()
the Mortgaged Premrises ot any part thereof, or the beneficial interest in the trust estate holding
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title thereto shall be assigned, sold, transferred or conveyed, whether voluntarily or involuntarily,
by operation of law or otherwise, except for sales of dbsolete, wom out or unusable fixtutes ot
personal property which are concurrently replaced with similar fixtures or personal property at
least equal in quality and condition to these sold and owned by Mortgagor free of any lien,
charge or encumbrance other {han the len hereof, or (f) any indebtadness secured by a lisn or
charge on the Mortgaged Premises or aty patt thereof is not paid when due or proceedings ars
commenced to foreclose or otherwise realize upon any such lisn or charge or to have a receiver
appointed for the property subject thereto ot to place the holder of such indebtedness or its
representative in possession thereof, or (g) Mortgagor becomes insolvent or bankrupt or admits
in writing ite or his inability to pay its or his debts as they mature or makes an assigntent for the
benefit of creditors or applies for or consents to the appointment of a trustee, custodian ot
recelver for the major part of its or his property or such & trustee, custodiau or receiver is
appointed f2t Martgagor for the major part of the praperties of any of them and is not discharged
within thirty (30) days after such appoiutment, ov bankruptey, reorganization, arrangement,
insalveney, recdistment, liquidation, dissolution or other proceedings for relief under any
preset or futurs hankruptey laws or laws or other statute, law or regulation for the relief of
debtors are ingtituted by-or against Mortgagor and if {nstituted against such party are consented
to or acquiesced in or zre not dismissed within thirty (30) days after such institution, or
Morigagor takes any action in contemplation of ‘or futtherance of any of the foregoing; ot (h)
there shall be any execution, sitachment or levy on the Mortgaged Premises not stayed ot
rolegsed within thirty (30) days; orl),any financial o other information submitted by Mortgagor
proves untrue in any material respest; or (j) the Mortgaged Promises are abandoned; or (k)
Martgagor shall fail or refuse to pay Zxrvizonmental Costs as herein defined; or (1) any hazardous
substance or wasts, industrial waste, pelintion contral waste or toxic substance, within the
meaning of any applicable Federal, state ovivcal environwental statute, otdinanee, rule or
regulation (collectively, “Hazardous Substancas™  shall be installed, used, gene ated,
manufactured, produced, stored, released, dischaiged or disposed of on, under or about the
Mottgaged Premises, or transported to or from tie iortgaged Premises, it violation of any
Peceral, state or local enviroumental statute, ordinancs, sule or regulation; or (m) Mortgagor
shall fail or refuse voluntarily to clean up and to bearine enst of cleaning up all Hazardous
Substances on, wnder or about the Mortgaged Premises within sixly (60) days after their
discovery, ar after reccipt from any environmental agency ot miy other governtnental wnit or
guthority that a violation of amy applicable Federal, state of ool environmental statute,
ordinance, tule or regulation hag ocourred; or (n) any tnaker of the Nete ghall die or becotne
incompetent., :

15, When any Bvent of Default has ocoutred snd is continuing (tegardless of fiie pendency of
any proceeding which has or might have the effect of preventing Mortgagor o complying
with the terms of this nstrument and of the adsquacy of the security Tor the Note) A ia addition
to such ather rights as may be available under applicable Jaw, but subject ot all times to any
mandatory legal requirements: (a) Mortgagee may, by written notice to Mortgagor, declare the
Note and all unpaid indebtedness of Mortgagor hereby secured, including any interest then
accrued thercon, to be forthwith due and payable, whereupon the same ghall become and be
forthwith due and payable, withput other notice or dernand of any kind; (b) Mortgagee shall,
with respect to any patt of the Mortgaged Premises constituting property of the type in respect of
which realization on a lien or security interest granted therein is govemed by the Illinois Uniform
Commercial Code, have all the tights, optiond and remedies of a secured party under the Illinois
Uniform Commercial Code; (6) Mortgagee may proceed to protect and enforce the tghts of
Mortgagee hereunder (i) by any action at law, suit in equity or other appropriate proceedings,
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whether for the specific performance of any agreement contained herein, ot for an injunction
sgainst the violation of any of the terms hereof, ar in aid of the exercise of any powet granted
hersby or by law; or (i) by the foreclosure of this Mortgage in any mamner permitted by law; (d)
Mortgagee shall, as a matter of right, without giving bond to Mortgagor or anyone claiming by,
under or through it, and without regard to the solvency or insolvency of Morigagor or the then
value of the Marigaged Premises, be entitled to have a receiver appointed of all ot any part of the
Mortgaged Premises and rents, issues and profits thereof, with such power as the court making
such appointment shall confer, and Mortgagor hereby consents to the appointment of such
receiver and shall not oppose any such appointment. Any such receiver may, to the extent
pertitted under applicable law, without notice, enter upon and take possession of the Mortgaged
Pretnises o any part thereof by force, summary proceedings, ejectment or otherwise, and may
remave Mortgagor or other persons and any and all property therefrom, and may hold, operate
and manage ice same and reoetve all earnings, fncome, rents, issues and procseds acaruing with
regpect theretaar any part thereof, whether during the pendency of any foreclosure or until any
tight of redemypaon shall expire or otherwise; (6) Mortgages may enter and take possession of
' the Mostgaged Pramises or any part thereof and manage, operate, insure, repair and improve the:
satne and take any atiiin which, in Mortgagee's judgment, is necessary ot proper to consetve the
value of the Mortgaged Premises. Mortgagee may also take possession of, and for these purposes
uge, any and all personalyropetty contained ont or about the Mortgaged Premises and used in the
apetration, rental ov leasing theraef or any part thereof, Mortgages shall be entitled to collect and
recetve all earnings, revenues, Tents; issues and profits of the Mortgaged Premises or any part
fheteof (and for such pwpose Mortgagor does hersby irrevocably constitute and appoint
Mortgagee its true and lawful attornoy-in-fact for it and-in its name, place and stead to receive,
colleot and receipt for all of the foregoing, Maortgagor irrevocably acknowledging that any
payment made o' Mortgagee hereunder shail be a good receipt and acquittance against
Martgagor to the extent so made) and to apply same to the reduction of the indebtedness hereby
secured. The tight to enter and take possession of tps Mortgaged Premises and use any personal
property thereor, to manage, operate and conserve tiewame, and to collect the rents, issues and
profits thereof, shall be In addition to all other rights et vemedies of Mortgageo herevnder or
afforded by law, and may be exercised concurrently thorewith or independently thereof, The
axpense (including any receiver’s foes, counsel fees, costs «nd agent’s compensation) inowrred
putsuant to the powets herein contained shall be so much additiseai indebtedness hereby gecured
which Mortgagor promises to pay upon demand togsther withe fiiscest at the Default Rae
applicable to the Note at the time guch expenses are incured. Mortgagee shall niot be lible to
account to Mottgagor for any action taken pursuant hereto other than. tc accouat for any rents
actually teceived by Mortgagee, Without taking possession of the Mortzaged Premises,
Mortgagee may, in the event the Mortgaged Premises becomes vacant or is atardrued, take such
steps 49 it deems appropriate to protect and secure the Mortgaged Premises (neiuding hiring
watchmen therefor) and all costs incurred in 5o doing shall constitate so much zdditional
indebtedness hereby secured payable upon demand with interest therson at the Default Rate, s
defined in the Note, at the time such costs ars incurred. | C

16. All tights and remedies set forth in this Mottgage are cumulative and the holder of the Note
and of every ofher obligation gecured hereby may recover judgment herein, issue execution
therefor, and resort to every other right or remedy available at faw or in equity, without first
exhausting and without affecting ot impaiting the sequrity of any right or remedy afforded
hereby, ‘

17. The Mortgagor will, within ninety (90) days after the end of each fiseal year of Mortgagor,
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fummish to the Mortgages at the place where payments putsuant to the Note are then payable, the
personial financial statement of Mortgagor, cutiently dated, and financial and operating
statements of the Mortgaged Premises for such fiscal year, all in reasonable detail and in any
event including a balance sheet and income statement. If the statements furnished shall not be
prepared in accordance with ganerally aceepted accounting principals consistently applied, or if
Martgagot fails to furnish the same when due, Mortgagee may audit or cause to be sudited the
books of the Mortgaged Premises and the Martgagor, at Mortgagor’s expenss, and the ¢ost of
such audit, together with interest at the default rate, as defined in the Note, shall be payable upon
demand, Mortgagor will deliver to Mortgages such other financial information regarding
Mortgagor and the Mortgaged Premises, 43 Mortgagee may request from thme to time.

13, No action for the enforcement of the Lien or any provision hereof shall be subject to any
defense which would not be good and available to the party interposing the same in an actlon af
law upon the Mote. ‘

19, Unless express!y mrovided in this Mortgage to the contrary, no consent or waiver, expross or
implied, by Mortgages to or of any breach or default by Mostgagor in the performance by
Mortgagor of any obligations coutained herein shall be deemed a consent to or waiver by
Mortgages of such perfornance in any other instance or any other obligation hereunder, The
failure of Mottgagee to exetciso either ot both of its remedies lo accslerate the maturity of the
indebtedness secured hereby and/or to foreclose the lien-hereof following any Event of Defauls
hereunder, ot to exerclse auny othel remedy granted to Mortgages herounder or under applicable
law in any one or more instances, orths acceptance by Mortgagee of partial payments of such
indehtedness shall neifher constitte a waivar of any such Bvent of Default or of Mortgagee's
remedies hereunder or under applicable lav’ nor establish, extend or affect any grace period for
payments due under the Note, but such remedits shall retriain continmously in force. Acceleration
of maturity, once claimed hereunder by Mortgagie, may at Mortgagee’s option be rescinded by
wiitten acknowledgment to that effect by Mortgagee and shall not affect Mortgagee's right to
accelerate makurity upon or after any future Event of Defaril,

20. No action for the enforcement of the len or any provision hersof shall be subject to any
defense which would not be good and available to the pasty interpnsing the same in an action at
law upon the Note, 4

21, Mortgagor represents and agrees that the proceeds of the Note wili e used for business
putposes and that the Note and this Mortgage are exempt from limitations vpon lawful interest,
pursgant to the terme of Section 205/4 of Chapter 815 of the Ilitoiz Compiled-Suutes,

22, T by the laws of the United States of Ametica, or of any state having jurisdictics aver the
Mortgagor, any tax is due ot becoraes due in respect of the issuance of the Note, the Mottgagor
shall pay such tax in the manner required by such law.

13, All commugications provided for herein shall be it wiiting and shall be deerned to have been
given when delivered personally or three (3) business days after mailing by United States
certified mail, return receipt requested, first clags mail, postage prepaid, addressed to' the parties
hereto at their addresses as shown at the beginning of this Mortgage or to such other and
different address as Mortgagor or Mortgagee may designate pursuant to 8 written notice sent in
accordance with the provisions hereof, ‘
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24, This Mortgage shall be construed in accordance with and goverted pursuant to the laws of
the State of Tllinois. Whenever possible, sach provision of this Mortgage shall be interpreted in
sich a mannet a8 to be effective and valid pursuant to applicable law; provided, however, that if
any part hersof shall be prohibited by or invatid thereunder, such provision shall be ineffective to
the extent of such prohibition or fnvalidity without invalidating the remaining provisions of this
Mottgage. |

15, Whenever any of the patties hereto is referred to, such reference shall be deemed to include
 the successors and assigns of such party, and all the covenants, promises and agreentents in this

Mortgage contained by or on behalf of Mortgagor, o by or on behalf of Morigagee, shall bind
and inure to the benefit of the respective heits, executors, administrators, successors, vendees
and assigns of such parties, whether so expressed or not, In addition, all covenants, promises and
agreements ¢ Mortgagor herein shall be binding upon any other parties clatming any interest in
the Mortgages Premises under Mortgagor, If more than one party signs this instrument a8
Mortgagor, the the term “Mortgagor™ a3 used herein shall mean all of such parties, jointly and
severally, In addiien, the term “Mortgagor” shall include all persons claiming under or through
Mattgagor and all persens liable for the payment of the indebteduess or any patt thereof, whether
ot 1ot such persons sha't Lave executed the Note or this Mortgage,

IN WITNESS WHERBOR, Martgagor has executsd this Mortgage the day and year first ahove
written,

STATE OF ILLINOIS )
COUNTY OF COQOK. )
I, the undersigned, a Notary Public in and for said Countyin the Stats aforesald, DO

HEREBY CHRTIFY THAT the aforeinentioned persons appearec bofore me this day and,
subscribed their names to the foregoing instrument g’or the uses and purpeses therein stated,

-
Giiven under my hand and notarial seal this day of tfv'“gifm{l~ 42014
A
!,,/mw&vvé! R ot

Ndtary Public

My Commission Expires: / AML / (9
( JM&*WWWWW‘?WMM%%MW@WW
"OREFTCIAL SEALY
MELIBSA A, COBEAN
NOTARY HUBLIC, STATE OF IL,I.JNOI{?; ;
iy Gommisson EXplres 07/26/20149
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EXHIBIT A
(ADDRESSES)

Philip C. Hamptgn

9,20 S. s

Street Address . -
Lo TL epird
City State Zip
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EXELIBIT B
(LEGAL DESCRIPTION)
PROPERTY ADDRESS: 1239 W 108th 8, Chicaga, I & & § A2
PIN:  25-17-314-008-0000
LEGAL DESCRIPTION:
LOT 17 IN BLOCK 5 IN MILLAR'S SUBDIVISION OF BLOCKS 4 AND 5 (N STREET'S SUBDIVISION OF

THE BAST 1/2 OF THE SOUTHWEST 14 OF SECTION 17, TOWNSHTP 37 NORTH, RANCE 14, BART OF
THE THIRE FRINCIRAL MERIDIAN, IN COOK COUNTY, ILLINOLS,
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