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THIS ?JIGNMENT OF P”‘“‘TTS IS DAT /D September 4, 2014, made by Philip C.

Hamptor! (referred to below as“Grantor”); and Commercial Cmdlt Corp. (referred to below as
“Lender”).

ASSIGNMENT. For valuable considetatizn, Grantor assigns, grants a continuing security
interest in, and conveys to Lender all of Grantei’s right, title and interest in and to the Rents
from the following described Property located in ook County, State of Tllinois:

PROPERTY ADDRESS: 1239 W 108th St, Chicags,, 11
PIN: 25-17-314-008-0000

LEGAL DESCRIPTION:;

LOT 17 IN BLOCK 5 IN MILLAR'S SUBDIVISION OF BLOCKS 4 AND 5 IN STRER 'S SURDIVISION OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTIY, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

DEFINITIONS, The following words shall have the following meanings when vsedin this
Assignment. Terms not othetwise defined in this Assignment shall have the meanings
attributed to such terms in the Uniform Commercial Code., All references to dollar amounts
shall mean amounts in lawful money of the United States of Ametica,

Assignment. The word “Assignment” means this Assignment of Rents between
Grantor and Lender, and includes without limitation all assignments and security
interest provisions relation to the Rents,

Borrower, Philip C. Hampton is collectively known as “Borrower”

Event of Default. The words “Bvent of Default” mean and include without limitation
any of the Events of Default set forth below in the section titled “Events of Default.”
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Grantor, The word ‘Grantor” means any and all persons and entitiss executing this
Assigrment, including without limitation all Grantots nated above, Any Grantor who
signs this Agsignment, but does not sign the Note, is signing this Assignment only to
grant and convey that Grantor’s interest in the Real Property and to grant a security
interast in the Rents and Petsonal Praperty to Lender and is not personally liable under
the Note except as otherwise provided by contract or law,

Indebtedness, The word ‘indebtedness” means all principal and interest payable under
the Note and any amounts expended or advanced by Lender to discharge obligations of
Crrantot o expenses incutred by Lender to enforce obligations of Grantor under this
Assigument, together with interest ot such amounts as provided in this Assigutment,

Lender, The word ‘Leondsr” means Commercial Credit Corp, suceessors and/or
aasigns,

Note., The word “Note” means the promissory note or credit agreement dated
September 4, 2814, in the original principal atount of §49,000 from Borrawer to
Lendet, together witiesibcenewals of, extensions of, modifications of, refinancing of,
congolidations of, and subsarutions for the promuissory note or agreerent, The interest
rate on the Note is 12.00%

Property. The word *Property” tuzans the real property, and all improvements
thereon, described about in the “Assimiment” section,

Real Property, The words “Real Property’” mean the property, interests and rights
described above in the “Assignment” section,

Related Documents, The words “Related Documents” tnean and include without
limitation all promissory notes, credit agreements, loan ugreements, envirommental
agreeents and dosuments, whether now or hereafter existing, executed in coxmection
with the indebtedness.

Rents. The word “Rents” means all rents, revenues, incotne, issues, profits and
proceeds from the Property, whether due now or later, including without yiitation all
Renty from all leases deseribed on any exhibit attached to this Assignment,

THIS ASSIGNMENT I8 GIVEN TO SECURE {1} PAYMENT OF THE
INDEBTEDNESS AND {2} PERFORMANCE OF ANY AND ALL ABLIGATIONS OF
GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE
RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR’S WAIVERS, Grantor waives all rights or defenses arising by reason of
auy “ons zotion” ot “anti-deficiency” law, ot any other law which may prevent Lendet
from bringing any action against Grantor, including a claim for deficiency to tho extent
lender is otherwise entitled to a claim for deficiency, before or after Lender's
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commencetaent or completion ot any foreclosure action, elther judicially or by exetcise
or a power of sale,

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
(8) this Assignment {s exacuted at Botrower’s request and not at the request of Lender;
(b) Grantor has the full power, right, and authority to enter into this Assignment and to
hypothecate the Property; (o) the provisions of this Assignment do not conflict with, ot
result in 4 default under any agreement or order applicable to Grantor; (d) Grantor has
established adequate treans of obtaining from Borrower on 4 cotitinuing basis
information about Borrower’s financial condition; and (¢) Lender has made no
tepresentation to Cirantor ahout Borrower (including without limitation the

credity orthiness of Botrawer),

BORRO'WEIR’S WAIVERS AND RESPONSIBILITIES. Lender need not tell
Borrower sorai any action or inaction Lender takes {n connection with this
Assignment, Borower walves any defenges that may arise because of any action or
itaction of Lender, ficluding without limitation any failure of Lender to realize upon
the Property, ot any delay by Lender in realizing wpon the Property. Borrower agrees
to remain Liable under thie Nate with Lender no matter what Lender takes of fails to (ake
undet this Assignment,

PAYMENT AND PERFORMANZT, Except as otherwise provided in this
Assignment or any Related Document, Grantor shall pay to Lender all amounts seoured
by this Agsignment as they became duc, and shall strictly perform all of Grantot’s
obligations under this Assignment. Unless-aud until Lender exercises its right to collect
the Rents as provided below and so long as thieze s no default under this Assignment,
Girantor may remain in possession and control ofard opomm and manags the Property
and collct the Rants, provided that the granting of the xight to collect the Rents shall
not constitute Lender’s congent to the use of cash collateralin a bankruptey proceading,

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT
TO THE RENTS, Withtespect to the Rents, Grantor represents ¢t.d watrants to
Lender that:

Ownership. Grantor is entitled to receive the Rents free and olear o 41l rights,
loans, liens, encumbrances, and claits sxcept ag disclosed to and aceerted by
Lender in writing,

Right to Assign, Grantor has the full tight, power, and authority to enter into
thig Assigment and to assign and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the
Rents to any other petson by any instrament now in force, No Further Transfer,
Grantor will not sell, assign, encurmbe, or otherwise dispose of any of Granter’s
rights in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any
time, and even though no default shall have oceurred under this Assignment, to collect
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and receive the Rents, For this putpose, Lender is hersby given and granted the
following tights, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenants of the
Property advising them of this Assignment and directing all Rents to be paid
directly to Lender or Lender’s agent.

Enter the Property. Londer may enter upon and take possession of the
Propetty; demand, collect and receive from the tenants ot from any other
persons liable therefore, all of the Rents; institute and catty on all legal
proceedings necessary for the protection of the Property, including such
proceedings as may be necessary to recover pessession of the Prapetty; collect
the Rents and remove any tenant or tenants or other persons from the Praperty,

Mair.tain the Property, Lender may enter upon the Property to maintain the
Propartyand keep the same tn repalr; to pay the costs thereof and of all service
of all employees, including thelr equipment, and of all continuing costs and
expetses OF taintaining the Property in proper tepair and condition, and also
to pay all taxee; 2ssessments and water utilities, and the premivms on, fire and
other tnsurance efficted by Lender on the Property,

Compliance with Laws. Dender may enter upon the Property to maintain the
Property and keep the samé i repair; to pay the costs thereof and of
madntaining the Property in prcper repair and condition and also to pay all taxes,
assessments and water utilities, and the premiums on fire and other insurance
effected by Lender on the Property.

Lease the Property, Lender may rent or lease the whole or any part of the
Property for such term or terms and on such eonditions as Lender may deem
appropriate,

Employ Agents, Lender may engage such agent or agents as Lender tmay deem
appropiate, either in Lender’s name or in Grantor’s name, 20 rent and manage
the Property, including the collectlon and application of Renti.

Other Acts, Lender may do all such other things and acts with respucito the
Propecty as Lender may desm appropriate and may act exclusively and solely in
the place and stead of Grantor and to have all powers of Grantor for the
purposes stated abave,

No Requirement to Act, Lender shall not be requited to do any of the
foregoing acts ot things, and the fact that Lender shall have performed one oy
more of the foregoing acts or things shall not require Lender to do any other
specific act or thing,

APPLICATION OF RENTS, All costs and expenses incurred by Lender in connection
with the Propetty shall be for Grantor and Bortower’s account and Lender may pay such
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costs and expenses from the Rents, Lender, in its sole digeretion, shall determine the
application of any and all Rents received by it; however, any such Rents received by
Lender which are niot applied to such costs and expenses shall be

applied to the Indebtedness, All expenditures made by Lender under this Assignment and
not relmbursed from the Rents shall become a part of the Indebtedness secuted by this
Assignment, and shall be payable on demand, with interest and the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grautor pays all of the Indebteduess when due and
otherwise petfortns all the obligations imposed upon Grantor under this Assigtment, the
Nota, a7 the Related Documents, Lender shall execute and deliver to Grantor a swifable
satisfaction. of this Assignment and suitable statements of tetmination of any financing
statement on fle evidencing Lender's security interest in the Rents and the Property, Any
termination fesequired by law sball be paid by Grantor, if permitted by applicable law. If,
however, paymeni f made by Borrower, whether voluntatily or otherwise, or by guarantor
ot by applicable law, / If, however, paythent is made by Bortower, whether voluntarily or
otherwise, ot by guatantes-or by any thitd party, on the indebtedness and theteafter Lender
is forced to temit the amounc of that payment (a) to Borrower’s trustee in bankruptey or to
any similar person under any federal or state bankruptey law or law for the relief of
debtors, (b) by teason of any praveity, or (¢) by reason of any court or adminisirative body
having jurisdiction over Lender oc_noy of Lender’s property, or (¢) by reason of any
settlement or compromise of any claiiy made by Lender with any claiment enforcement of
this Assigtinent and this Assignment shill bo considered unpaid for the purpose of case
may be, not withstanding any cancellation of this Assignment or of any tote or other
instrument or agreement evidencing the Tndebtadaess and the Property will continue to
seouts the amount repald or recovered to the same éient as if that amount never had been
origtnally received by Lender, and Grantor shall be bitnd by any judgment, decree, otder,
settlement or compromise relating to the Indebtedness or ‘o this Assignment,

EXPENDITURES BY LENDER, If Grantor fails to comply with-any provisions of this
Assigment, or if any action of proceeding is commenced that would materially affect
Lender’s interest in the Property, Lender or Grantor’s behalf may, bus'shall not be requited
to, tale any action that Lender deetns appropriate. Any amount that Lener sxnends tn so
dotng will bear interest at the tate provided for in the Note from the date incaried or paid
by Lender to the date of tepayment by Grantor, All such expenses, at Lender’s apiion, will
(2) be payable on demand, (b) be added ta the balance of the Note and be apparticned
among and be payable with any installment payments to become due during either (1) the
term of any applicable insurance palicy or (2) the remaining term of the Note, or (¢} be
treated 23 a balloon payment which will be due and payable at the Note's maturity. This
Assignment also will secure payment of these amounts, The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of the default. Aty such action by Lender shall not be construed as
cuting the default so as to bar Lender frotm any remedy that it otherwise would have had,

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of
defanle (“Event of Default™) under this Assignment;
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Detault on Indebtedness. Failure to tmake any payment when due on the indebtedness,

Compliance Default, Failure of Grantor or Borrower to comply with any other tem,
obligation, covenant or condition contained in this Assigninent, the Note ot in any of
the Related Documents,

Default in Favor of Third Parties. Should Borrower or any Grantor default under any
loan, extension of credit, security agreetment, purchase ot sales agreetnent, or any other
agreernent, in favor of any other creditor or person that may materially affect any of
Bottawer’s prapetty ot Borrower’s ot any Grantor’s ability to tepay the Loang ot
perlorni their respective obligations under this Assignment or any of the Related
Dacurients,

False Statemebts, Any warranty, representation or statement made or furnished to
Lender by or ou bohalf of material respect, either now or at the time made or futnished,

Defective Collateral’zaidsa, This Assignment ot any of the Related Documents ceases
to be in full force and effect-Gneluding failure of any collateral documents to create a
valid and perfectad secutity. intavest or lien) at auy time and for any reason,

Other Defaults. Pailure of Granior or Bortowor to comply with any term, obligation,
covenant, ot candition contained in any-uther agreement between Grantor or Botrower
or Lender.

Death or Insolvency. The death of Grantor oroerrower or the dissolution or
termination of Grantor or Borrowet’s existence as 2 going business, the ingolvency of
Grantor or Borrowe, the appointment of a receiver fovany part of Grantor or
Borrower’s property, any assigument for the benefit ot'creditors, any type of creditor
waorlout, ot the commencement of any proceeding under any hanlauptcy or insolveney
laws by or against Grantor or Botrower,

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfulture proceedings,
whether by judicial proceeding, self-help, repogsession or any other metnsd, by any
creditor of Grantor or by any goverumental agency against any of the Propetty,
However, this subsection shall not apply 1n the event of & good faith dispute by Crantor
a3 to the validity or reasonableness of the claim which is the basis of the foreclosure or
forfeiture proceading, provided that Grautor gives Lender written notice of such claim
and furnishes reserves ot surety bond of the claim satisfactory to Lender,

Events affecting Guarantor, Any of the preceding events occurs with respect to any
Cuarantor of any of the indebtedness or any Guarantor dies or becarmes incompetett, ot
revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness.

Adverse Change. A material adverse changs occurs in Borrower’s financial condition,
ar Lender believes the prospect of payment or performance of the indebtedness is
impaired.
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Insecurity, Lender reasonably deems itself insecure,

RIGHTS and REMEDIES ON DEFAULT, Upon the ocowrrence of any Event of Default
and at any time thereafter, Lender may exercise any one or mote of the following rights and
remedies, in addition to any other rights or remedies provided by law:

Ascelerate Indebtedness. Lender shall have the rights at its option without notjce to
Batrower to declare the entite indebtedness immediately due and payable, including
any prepayinent penalty which Botrower would be required to pay.

Coliact Rents. Lender shall have the right, without notice to Grantor or Botrowet, to
take pozsassion for the about Lender’s costs, apainst the indebtedness, In furtherance of
this rigt, onder shall bave all the rights provided for in the Lender’s Right to Collect
section, aboves If the Rents are collected by Lender, then Grantor irrevocably
dusignates Lende: as Grantor’s attorney-in-fict to endorse instruments received in
tenants or other vsers to Lender in response to Lender’s demand shall satisfy the
obligations for whick payents are made, whether or not any proper grounds for the
demand existed. Lendet oy exercise its rights under this subparagtaph either it
persan, by agent, ot through a rceiver,

Mortgagee in Possession, Lendershall have the rights to be placed as mortgages in
possession or to have a receiver appoiried to take possession of all or any part of the
Property, with the power to protect andipraserve and apply the proceeds, over and
above the proceeds, over and above the costof the receivership, against the
indebtedness. The mortgagee in possession orreseiver may serve without bond if
permitted by law, Lender tight to the indebtednass by 4 substaitial atmount,
Employment by Lender shall not disqualify a person frow serving as a vecciver,

Qther Remedies, Lender shall havo all other vights and retaedies provided in this
Assignment or the Note or by law,

Waiver: Election of Rewmedies, A walver by any party of a breach ¢f piovision of this
Assignment shall not constitute a watvet of or prejudice the party’s tiguts etherwise to
demand strict compliance with that provision or any other provision. Elestion by
Lender to pursue any temedy shall not exclude putsuit of any other temedy, ard
election to make expenditures or take action to perform an obligation of Grantor or
Barrower undst this Assignment after thailure of Grantor or Borrawer to perform shall
not affect Lender's right to declare a default and exercise its temedies under this
Asgighment,

Attorneys’ Fees: Expenses. If Lender ingtitutes ary suit of action to enforce any of
the terms of this Assignment, Lender shall be entitled to recover such sum as the court
iy adjudge teasonable g attorneys’ fees at trial and on any appeal. Whether ot not
any court action is involved, all reasonable expense incurred by Lender that in Lender’s
opinfon are necessary at any time for the protection of ils interest or the enforcement of
ity rights shall become a part of the indebtedness payable ot demand and shall bear
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interest froru the date of expenditure until repaid at the rate provided for in the Note,
Expenses covered by this paragraph include, without limitation, however subject to any
limits under applicable law, Lender’s attorneys’ fees and Lender’s legal expenses
whether or not there is a lawsuit, including attorneys foes for bankruptoy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collaction servicas, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors, raports and appraisal
fees, and title insutance, to the extent permitted by applicable law, Borrower also will
pay any coutt ¢ost, in addition to all other surs provided by law.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of
this Assignment,

Amendmants, This Assignment, together with any Related Documents, constitutes the
entire undersranding and agreement of the parties as to the matters set forth in this
Assignmet, Noalteration of or amendment to this Assigntent shall be effective
unless give in wiiting and signed by the party or parties sought to be charged or bound
by the alteration or amendment,

Applicable Law, This Assigt.ment has been deliverad to Lender and accepted by
Lender in‘the State of Illino’s, This Assignment shall be governed by and
construed in accordance with ths Yaws of the State of Ilinois,

Multiple Parties, All obligations of Cranor and Bottower under this Assignment shall
be joint and several, and all references to Ciraator shall ruean each and every Grantot,
and all references to Botrower shall mean cacliand every Borrower. This means that,
each of the persons signing below is responsible for all obligations in this Assignment.

No Modification, Grantor shall not enter into any agieement with the holdsr of any
mortgage, deed of trust, or other soourity agreement which has priotity over this
Assignment by which that agreement is modified, amended, axtended, or renewed
without the ptlot weitten consent of Lender, Grantor shall neither sequest nor accept
any futute advances under any such security agreement without the priss written
congent of Lender,

Severahility, If a court of competent Jurisdiction finds any pravision of this
Assignment to be invalid or unenforceable as to any person or circumstance, sasi
finding shall not render that provision invalid or unenforceable as to any other persons
or circumstances. If feasible, any such offending provision shall be desmed to be
modified to be within the limits of enforceability or validity; however, if the offending
provision cannot be so modified, it shall be modified, it shall be stricken and all other
provisions of thiy Assignment in all other respects shall remain valid and enforceable,

Successors and Assigns, Subject to the limitations stated in this Agsigniaent on
transfer of Grantor’s interest, this Assignment shall be binding upon and inure to the
benefit of the parties, their successors and to Grantor, may deal with Grantor’s
successors with reference to this Assignment and the indebtedness by way of
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forbearance or extension without releasing Grantor from the obligations of this
Assigtment or Hability under the indebtedness,

Time s of The Essence, Time is of the essence in the performance of this
Assignment,

Waiver of Homestead Exemption, Grantor hareby releases and waives all rights and
benefits of the homestead exemption laws of the State of Ilinois as to all indebtedness
secured by this Asslgnment,

Waiver of Right of Redemption, Not with standing any of the provisions to the
contrary contained in this Assignment, Grantor hereby waives any and all rights of
redampiion from sale under any order or judgment of foteclosure on behalf of Grantor,
Acquirise any interest in or Titlo to the property subsequent to the date of this
Assigiigadat,

Wailvers and Consents, Lender shall not be deemed to have walved any rights under
this Assigament (or under the Related Documnents) unless suols waiver is in writing and
In and signed by Lerder.-No delay ot omission ot the part of Lendet in exercising any
right shall operate as a watver of such right or any other right. A waiver by any party
of & provision of this Agsigmment shall not constitute a waiver of ot prejudice the
party’s right otherwise to deraand striot compliance with that pravision or any other
pravision, No priot waiver by Lewzer, nor any course of dealing between Lender and
Grantor or Borrower’s obligations as 0 any future transactions, Whenever consent by
Lender is requited in this Assignment, the-pranting of such consent by Lender in any
ingtance shall not congtitute continuing consent to subsequent instances where such
congett is requited.

The parties agree that this Assignment can be executes with signatures taken together
or sepatately and the originals shall be taken together a5 2 Tully executed copy of this
Assignment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in
this Assignment of Rents Ingtrument,

Agreed to:

Sommetcial Credit Cotp., Date b
By: 1ts



