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MODIFICA":CN OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated June Z2P,,2014, is made and executed between BOGDAN
MILUTINGVIC, NADA MILUTINOVIC and LUISE STEVAMOVICH, whose address is 2660 APPLETREE LN,
NORTHBROOK, IL 60062 (referred to below as "Grantor") and)1st Equity Bank, whose address is 3956 West
Dempster St, Skokie, IL 60076 {referred to below as "Lender™)

MORTGAGE. Lender and Grantor have entered into a Mortgage dated wiarch 12, 2004 (the "Mortgage"} which
has been recorded in COOK County, State of lliinois, as follows:

FILING DATE APRIL 27, 2004 AS DOCUMENT NO. 0411833172 IN THZ.-RECORDS OF THE RECORDER S
OFFICE OF COOK COUNTY, ILLINOIS,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described'r:al property located in COOK
County, State of lllinois:

LOT 15 IN NORTHBROOK KNOLL'S A RESUBDIVISION IN THE NORTHWEST *r4° OF SECTION 9,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, W 'COOK COUNTY,
ILLINQIS,

The Real Property or its address is commonly known as 2660 APPLETREE LN, NORTHBROOK, IL 60062. The
Real Property tax identification number is 04-09-103-028-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

THIS MODIFICATION RENEWS THE PRINCIPAL AND EXTENDS THE MATURITY DATE TO JUNE 28, 2017
AS EVIDENCED BY A CHANGE IN TERMS AGREEMENT DATED JUNE 28, 2014.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Maortgage as changed above nor obligate Lender to make any future medifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mertgage and all
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parties, makers and endorsers to the Note, including accemmodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
repraesentation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
meadification, but also to all such subsequent actions.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to {A) create an adequate cushion and (B} provide enough funds 1o be in a position 10 make timeiy paymant of
real estate taxes and insurance premiums as otherwise required herein. Grantor shall pay monthly into that
reserve account an.amount equivalent to 1/12 of the annual real estate taxes on the Real Property and 1/12 of
the annual premiums fei the pelicies of insurance required to be maintained herein, as estimated by Lender, so
as to provide sufficiernt funds for the payment of each year's real estate taxes and insurance premiums ong
month prior to the date tha veal estate taxes and insurance premiums become delinguent. Grantor shall further
pay into the reserve account 2'monthly pro-rata share of all assessments and other charges which may accrue
against the Real Property. [f tks amount so estimated and paid shall prove to be insufficient to pay such real
estate taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference on demand
of Lender. All such payments shall ke carsied in an interest-free reserve account with Lender, provided that if
this Mortgage is executed in connection with the granting of a mortgage on a single-family owner-occupied
residential property, Grantor, in lieu of ectablishing such reserve account, may pledge an interest-bearing
savings account with Lender to secure the(peyment of estimated real estate taxes, insurance premiums,
assessments, and other charges. lLender shall kave the right to draw upon the reserve {or pledge} account 1o
pay such items, and Lender shall not be required 70 determine the validity or accuracy of any itern before
paying it. Nothing herein or in any of the Related Docurments shall be construed as requiring Lender fo advance
other monies for such purposes, and Lender shall not wiir any liability for anything it may do or omit to do
with respect to the reserve account. All amounts in the ressive account are hereby pledged to further secure
the Indebtedness, and Lender is hereby authorized to withdraw end apply such amounts on the Indebtedness
upon the occurrence of an Event of Default as described below:.

GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF 7HIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MGF 7CAGE IS DATED JUNE 28, 2014.
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LENDER:

1ST EQUITY BANK

=
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INDIVIDUAL ACKNOWLEDGMENT

ZZ { ; OFFICIAL SEAL
STATE OF (UC)/% ) JUDITH STERN
7/ NOTARY PUBLIC - STATE OF ILLINOIS
) 88 1Y COMMISSION EXPIRES 07:29/18

COUNTY OF ( )

On this day before me, the undersigned Notary \Pubic; personally appeared BOGDAN MILUTINOVIC; NADA
MILUTINOVIC: and LUISE STEVANOVICH, to me krown to be the individuals described in and who executed
the Modification of Mortgage, and acknowiedged that {hey signed the Modification as their free and voluntary
act and deed, for the uses and purposes therein mentionec.

Given under my hand and official seal this <§é’é/’) agy ofJ{/) € . 20’/4 .
. i
By Wl (MD)\!\;\ Residing at

Notary Public in and for the State of TL OIS “ ”" ‘-fgy BGank
| =2, Trempster
My commission expires 7 29 ‘20/ b “'*-"e, 1L 80076
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LENDER ACKNOWLEDGMENT

FF S e f e OFFICIAL 8E
STATEOF ___ L{L (AG/S ) i F’- e
) 88
county oF (K )
On this ;Dp-ﬁ/") day of _,[{,f’/";’ £ L, 244 before me, the undersigned Notary

Public, personally appsared Lsyr/<. J ge /€73  and known to me to be the ';f;%';cx:;’//ﬁi}‘z’}‘?’?ff‘

, authorized”zgent for 1st Equity Bank that executed the within and foregoing instrument and
acknowledged said instwireat to be the free and voluntary act and deed of 1st Equity Bank. duly authorized by
1st Equity Bank through its pbard of directors or otherwise, for the uses and purposes therein mentioned, and
on oath stated that he or she 's_authorized to execute this said instrument and in fact executed this said
instrumen'g on behalf of 1st Equity Bank.

" J
By . ‘\‘)\}-("L‘\TU\,\ Mﬂ-‘hﬁgﬁ ¢
Notak‘ipublic in and for the State of _ 720 f4.&, /<
700G el

Residing at B ST

My commission expires
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