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BasmrTo:

FINAL DOCS NQ012-01B

€200 PARK AVENUE

DES MOINES, IA 50321

Prepared By:

WELLS FARGO BANK, N.A.

2501 SEAPORT DR, 3RD FLOOR,
SUITE RH300, CHESTER, PA

DEFINITIONS

|Space Above This Line For Recording Datal

MORTGAGE

Chicago, I F5¢01

PTH . (il

Words used 1t multiple scclions of this document arc defined below and other words are defined
Scctions 3, 11, 13, 18, 20 and 21. Certain tules regarding the usage of words used in this document are

also provided in Section 16.

{A) "Security Instrument” mcans this document, which is daicd AUGUST 295, 2014
together with all Riders io this document.

(B) "Borrewer™is ASHUTOSH R KALE AND SHILPA A KALE, HUPF3AND AND WIFE

Borrower 15 the mottgagot under this Sccurity Tnsirument.
(C) "Lender™is WELLS FARGO BANK, N.A.

Lendor is 3 NATIONAL ASSOCIATION
organized and cxisting under (he laws of THE UNITED STATES

0383879046

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

NMFL# 3014 (ILCM) Rev. 92013
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, 5D 57104

Lender 1s the mortgagee under this Secunity Instrument.

(D) "Note" means the promissory note signed bv Borrower and datedAUGUST 29, 2014

The Note statcs that Borrower owes Londer THO HUNDRED TWENTY ONE THOUSAND TWO HUNDRED
FIFTY AND 00/100 Dollars
(.S § ***xwxx221 ,250.00 ) plus intcresl. Borrower has promiscd (o pay this debl in regular Periodic
Paymenls and 1o pay the debt in [ull not later than SEPTEMBER 01, 2044

(E) "Property™means the properly thal is described below under the heading "Tnnsfcr of Rights in the
Property "

{F) "Loar " means Whe debi evidenced by the Note, plus inlerest, any prepavment charges and lale charges
duc underine Note, and all sums duc under this Sceurity Tnsirament, plus inlerest.

(G) "Riderspzans all Riders 1o this Sceurity Instrument that are exccuted by Borrower, The Following
Riders are (09 oxnculied by Borrower [cheek box as applicablel:

L] Adijustable Raie Piger (%] Candominium Rider (1 Sccond Home Rider
Ballcon Rider [ Planned Unit Dev clopment Rider [x]14 Family Rider
VA Rider L,._'_J Riweekly Payment Rider D Other(s) [specify]

(H) "Applicable Law" mcans all Ceatinlling applicable lederal, siate and local statuies, regulations,
ordinances and administrative rules ang cidors (that have the ¢lTeet of faw) as well as all applicable final,
nen-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Auwessments” means all ducs, lccs, asscssments and olher
charges that are imposed on Bomower or the Pronerly by a condominium association, homeowners
associalion ot similat organi-ation.

(J) "Electronic Funds Transfer™ mcans any (ransfer of lunds, other than a lransaclion originaicd by
check, drall, or stmilar paper instrument, which is initialed swrough an clectronic (erminal, (elephonic
instrument, compulet, of Magnclic lape so as Lo order, insirult, or.authonizc a (inancial mstitution to debil
or credit an accounl, Such lerm includes, bul is not limiled to, peintol-sale transicrs, aulomated icller
machine iransactions, (ramsfers imitiaied by iclephone, wire (ranslers) and automaled clearinghouse
translers.

{K) "Escrow Items™ mcans thosc itcms that are described in Section 3.

(L) "Miscellaneons Praceeds" mcans any compensation, scllicment, award 0! dainages, or procceds paid
by any third parly (other than insurange procecds paid under the coverages described in Scetion 5) Tt (i)
damagc o, ar destruction of, the Properly; (ii) condemnalion or other taking of al’ oriany patt of the
Property: (itl) conwveyance in licy of condemnation; or (iv) mistcpresentations of, or omissians as io, the
value and/or condition of the Property.

(M) " Mortgage Insurance” means insurance protecling Lender againgt the nonpaymen( of, ‘o dilauli on,
the Loan,

(N} "Periodic Payment” mcans the regularly scheduled amowunt due for (i) principal and interest under the
Note, plus (it} any amounts under Section 3 of this Sccurily Tnstrumnent,

(0) "RESPA" mcans the Real Estate Seittement Procedures Act (12 US.C. Scclion 2601 ¢t scq.) and its
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from bime 1o
time, or any additienal or sucecssor legislation or regulation that governs the same subject malier. As used
in this Sccurity Tnstrument, "RESPA" refers 10 all requirements and restrictions that arc imposed in regard
1o a "(cderally related morigage loan” cven if the Loan docs nol qualily as a "lederally relaled mongage
loan" under RESPA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A ‘2 K.,
A -B{IL.} (13023.00 Page 2 of 15 initials
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(P) "'Successorin Interest of Borrower™ means any pariy that has taken title to the Propertv. whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccutity Instrument sceurces Lo Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Notg; and (i) the performance ol Botrowet's covenants and agreemenis uoder
this Security Tnstrument and the Note. For this purpose, Borrower dogs hereby morigage, graol and convey
to Lender and Leonder's succcssors and assigns, the (ollowing described property located in the
COUNTY [Type of Recording Jurisdiction]
of COK [Name of Recording Jurisdiction]

S5EE LEGAL DORSCRIPTION ATTACHED

THIS IS A PURCHASE MONEY SPF_URITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SkiT TC: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel TD Number: 17-09-127-045-105% which currenily has the address of
653 N KINGSBURY ST # 1604 [Stree(]
CHICAGO [titv], Riinois 60654 [7p Code]

("Propertly Address™):

TOGETHER WITH all the improvements now or hercafler crocled on” the property, and all
casements, appurienances, and lislurcs now or hercaller a part ol ihe proper'y, ‘All replaccmenis and
additions shall aiso bc covered by this Security Tnstrament. All of the feregoing i reiorred (o in this
Sceurity Tnsirumeni as the "Property.”

BORROWER COVENANTS thal Borrower is lawlully sciscd of Lhe estate hereby conveved and has
the right to morgage, grant and convey the Property and thai the Property s unencumbeter, exeept lot
encusnbrances of recard. Borrower warrants and will defend generally the title (o the Properly (grnst all
¢laims and demands, subjcct 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform
covenants with limiled variations by jurisdiction lo constitmic a uniform sccurity instrument covering real
property.

UNTFORM  COVENANTS.  Borrower and  Lender  covenmant  and  agree  as  follows:

1. Payment of Principal, Tnterest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and ficrest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ticms
pursuant to Scction 3. Pavments duc under the Nele and (his Sceurily Tostrument shall be made m U5,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A '
@% -B(IL} (130200 Page 3 ¢f 15 Initials: R \
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Proper Title as an Agent for First American Title

Commitment Number; PT14_02161FA1

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT 1604 AND PARKING SPACE 141, ALIMITED COMMON ELEMENT, IN THE KINGSBURY ON THE PARK
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALL
THAT PART OF LOTS 4 AND 5 IN THE NORTH 1/2 BLOCK 1 IN THE ASSESSOR'S DiVISION OF THAT PART
SOUTH OF ER!= STREET AND EAST OF THE CHICAGO RIVER OF THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION £ -TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH
SURVEY IS ATTAC'1ED AS EXHIBIT "C" TO THE DECLARATION OF CONDCMINIUM RECORDED AS
DCCUMENT NUMBE™ 0318227049, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS,

17-09-127-045-1059

ALTA Commitment

ExhibitA (PT14_02161FA1.PFD/PT14_02161FA1/48)
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currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that anv or all subsequent pavinents
due under the Note and this Security lnstmment be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check trsasurer’'s check or
cashicr's check, provided any such check is draswn upon an institution whose deposits are insared by a
federal agency, instrumeniality, or endity; or (d) Elccironic Funds Transker.

Pavments are deemed received by Leader when reecived at the location designated in the Nole or at
such other location as may be designaied by Lender in accordance with the notice provisions in Scction 15,
Lender may rclurn any payment or pattial pavment il the payment or partial paymems arc insulTicient o
bring the.Loan current. Lender may accept any payment or partial payinent insufficicnt o bring the Loan
curren’; wihout waiver of any tights bercunder or prejudice to its rights to refuse such payvment or partiat
paymenis 2a the Toture, bul Lender is nol obligated W apply such payments at the time such payments arc
accepted. 0 cach Periodic Payvment is applicd as of ils scheduled duc date, (then Lender need not pay
nigrest on unspoticd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (C Zerrower does nol do so within a rcasonable period of time, Londer shall cither apply
such funds or relurn theinde Borrower, T not applicd carlicr, such funds will be applied (e the oulstanding
principal batance under i Note immediatcly prior o forcclosure. No ofllsct or claim which Borrower
might have now or in the [ aeainst Lender shall relicve Borrower [rom making pavments duc under
the Noic and this Sccurity Tnstnanent or performing the covenants and agrecments seourcd by this Sccutity
Insirument.

2, Appiication of Payments vr rroceeds. Except as olherwisc described in this Sceuon 2, all
payments accepted and applicd by Lenacrsiall be applied in the following order of priority: {a) intcrest
duc under the Note: (b) principal duc undorhe Notg: (¢) amounts duc under Scclion 3. Such payments
shall be applicd (o cach Periodic Payment in'the suder in which it beecamce dug, Any remaiming amounls
shall be applicd (irs! (o lale charges, sccond to aty other amounls duc under Lhis Sceurity Instrument, and
then to reduce the principal balance of the Note,

il Lender receives a paymenl from Borrower lortadclinguent Petiodic Payment which includes a
sulTicicni amount (o pay any latc charge dug, Lhe paymeni mawbe applicd to the delinquent pavment and
the laie charge. T morc than one Periodic Pavment is outstanding, Lender may apply any payment regeived
from Borrower Lo the repayment of the Periodic Paymenls il, and o4 oxient that. cach payment can be
paid in Jull. To the extend thal any cxcess exists alicr the payvment 18 appticd to the Full payment ol anc or
mor¢ Periodic Pavments, such cxeess may be applicd 1o any lale ¢charges e, Volunlary prepayments shall
he applicd first 10 any prepayment charges and then as described in the Noice

Any applicalion ol payments, msurance proceeds, or Miscellancous Procdcds Lo principal duc under
ihe Notc shall nol exiend or posipenc the due date, or change the amount, of the Feiiudic Paymenls.

3. Funds for Escrow Ttems, Borrower shall pay lo Lender on the day Perodic Payments arc duc
under the Note, until the Note is paid in (ull, a sum (the "Funds™) (o provide for paynice! ¢ amounts duc
for: (a) 1axcs and asscssments and other ilems which can attain priority over this Sccuriiy Iusirumen( as a
lien or encumibrance on the Property: (b) leaschold pavinents or ground tesits on the Properly (il any; (¢)
premiums for any and all imsurance requited by Lender under Scction 5, and (d)y Morigage Tnianrance
premiums, il any, or anv sums payvablc by Borrower 1o Lender in licu of the pavment of Morigage
Insurance premiums in accordance with the provisions of Scetion 10. These items ase calied "Escrow
Tiems." At otigination or at any time during the term of the Loan, Lender may sequire thay Community
Assoaciation Ducs, Fees, and Asscssments, il anyv, be cscrowed by Borrower, and such ducs, [ces and
asscssments shalt be an Escrow Tiem, Borrower shall prompily furnish to Lender all notices ol amounts lo
be paid under this Scction. Bortower shall pay Lender (he Funds Tor Escrow Tiems unless Lender waives
Borrower's obligalion to pay Lhe Funds for any or all Escrow Toms. Lender may waive Borrower's
obligation 10 pay 10 Lender Funds for any or all Escrow Tiems at any iime. Any such waiver may anly be
in writing. Tn the cvent of such watver, Barrower shall pay dircetly, when and where payable, the amounls

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A_ R‘ A
. -B(iL} 1130200 Page 4 of 15 tnitials Form 3014 101
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instroment. as the phrase “"covenant and agreement”
iz wsed in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower (ails to pay he amount duc lor an Escrow Tiem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated wnder Section 9 (o repay to Lender any such
amouni. Lender may revoke (he waiver as 1o any or all Escrow Tlems al any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay lo Lender all Funds, and in
such ampunts, that arc then required under this Scetion 3.

Tonder may, at any time, collectand hold Funds in an amount {a) sifTicient 1o permit Tender 1o apply
the Funds at the lime specificd under RESPA, and (b) notl 1o oxceed the maximum amount a Jender can
require under RESPA. Lender shall cstimate the ameunt of Funds duc on the basis of current data and
reasonable cetimzes of expenditures of future Escrow Tiems or olherwise in accordance with Applicable
Law.

The Funds shall“be held in an instilulion whose deposils are ivsurcd by a federal agency,
instrumentality, or entity<{including Lender, i Lender 1 an instilution whose deposits are so insured} or in
any Federal Home Loan Bank. ).crder shall apply the Funds (0 pay the Escrow Tiems no aler than the time
specified under RESPA, Lende: shall not charge Borrower Tor holding and applying the Funds, anmually
analyzing the escrow account, or verifying (he Escrow Nems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Eeziacr 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o b zard on the Funds, Leador shall not be required (0 pay Borrower
any intercst or carmings on the Funds, Boiretsoy and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Durrower, without charge, an annual accounting ol the
Funds as requited by RESPA,

Il there 15 a surplus of Funds held in escrow, au Achined under RESPA, Lender shall account o
Bortower for the excess funds in accordance with RESIFA /T there is a shortage of Funds held in cscrow,
as delined under RESPA, Lender shall nolilv Borrower as‘requi<ed by RESPA, and Borrower shall pay 1o
Lender the amount necessary 1o make up the shortage in accordznee with RESPA, but in no more than 12
monthiy pavments. If ihere is a deficieney of Funds held i escrow, 257dzlined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shalt pav wo Tendzr the amount necessary (o make
up the deliciency in accordance with RESPA, bul in ne more than 12 mozchly payments.

Upon payment i full of all sums sccured by this Scourity Tnsthoneni /cerder shall promplly refund
(o Borrower any Funds held by Lender,

4. Charges; Liens. Borrowcr shall pay all laxcs, assessmicnls, charges, fincs, and impositions
attributable 10 the Property which can auain priority over this Sccurtty Instrument, eischeld pavments or
ground renls on the Property, il any, and Communily Associalion Ducs, Fees, and Asstisincale, il any. To
the cxient that these ilems are Escrow Tiems, Borrower shall pay (them in the manner provided fa Scction 3.

Borrower shall promptly discharge any lien which has priotity over this Sceurily Tnstrumeal unless
Borrower: (a) agrees in writing 1o the payment of the obligation sccurcd by the licn in a manner Zceoplable
lo Lender. but enly so long as Borrower is performing such agreement: (b) conicsts the lien in good laith
by, or delends against enforcement of the licn in, legal procecdings which in Lender’s apinion operale 1o
prevent the enforcement of the licn while those procecdings are pending, bul only until such proceedings
atc concluded; or {c} sceurcs [rom the holder of the licn an agreement salisfaclory (o Lender subordinating,
the licn 1o this Sceurily Instrument. I Lender deicrmines that any part of the Property is subject 1o a licn
which can altain priorily over Lhis Sceurity Instrament, Lender tay give Borrower a noiice identilving the

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Q'}C
. -B{IL} (130200 Page 5 of 15 Initials: A Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrowcer shall keep the improvements now cxisting or hercatter crected on
ihc Properly insured against loss by (ire, hazards included wilhin the torm "¢xiended ¢overage,” and any
other hazards including, bt nat limited o, carthquakes and floods, lor which Lender requires insurance.
This insurance shall be maintaingd in the amounts (including deductible levels) and Tor the periods that
Lender requires. Whal Lender requires pursuant 1o the preceding seniences can change during the icrm of
the Loan, The insurance carricr providing the insurance shall be chosen by Borrower subject to Tonder’s
right 2o dizapprove Bormrower's choice, which right shall not be cxerciscd unreasonably. Lender may
require Burmower (o pay. in connection with (his Loan, cither: (a) a onc-time charge lor TMood zonc
determination ceriification and tracking services; ot (b a onc-time charge for Mood #one determination
and certificalivn services and subsequent charges cach time remappings or similar changes occur which
reasonably might afiest such delermination or cenification. Borrowcer shall also be responsible (ot (he
payvment of any fecs imascd by (he Federal Emetrgency Management Agency in connection with (he
revicw of any [load vene<ictermination resulting Irom an abjection by Borrower.

1F Borrower Tails 1o mamniain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's oplion 2od Borrower's expense. Lender is under no obligation (o purchase any
particular (ype or amount of coverage. Therelore, such coverage shall cover Lender, bul might or might
nel prolcct Borrower, Borrower's cquity i the Property, or the ¢ontents of the Property, against any risk,
hazard or liability and might provide groalsr or Jesser coverage (han was previously in ¢ffect, Bomrawer
acknowlcdeces that the cost of the insurance Severage so oblained might significanty exceed the cost of
insurance that Borrower could have oblained. "Amv-amounis disbursed by Lender under this Sceiion 5 shall
become additional debt of Bomowcer seoured by Lhis Sceurily Tnstrament. These amounts shall bear interest
at the Note rale (rom the daic of disburscment and <ha’s be payable, with such interest, upon notice from
Lender (o Borrower requesting payment.

All insurance policics required by Lender and renewals o such policics shall be subject to Lender’s
righl o disapprove such policics, shall include a standard ‘nerigage clausc, and shall name Tender as
morlgagee and/or as an additional loss payee, Lender shall have the #ight 1o hold the policies and renewal
certificales. IT Lender requires, Botrower shall prompily pive (o Leader 24 reccipts of paid premiums and
renewal nolices, 17 Bortowet oblaing any [orm of msurance coverage, mo! ntherwise required by Lender,
for damage (o, ot destruction of, the Property, such policy shall include a slondard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payvee.

i the event of loss, Borrower shall give prompl nolice (o the insurance certicr and Lender, Lender
may make prool of loss il nol. made promptly by Bortower. Unless Lender and Borrower otherwise agres
in writing, any insurance procecds, whether or nol the underlying insurance was requived s Lender, shall
be applied 1o restoration or repair of (he Property, il the restoration at repair is cconomialiy asible and
Lender's sceurity is not lossened. During such repair and restoration period, Lender shall have the tight 10
hold such insurance procceds until Lender has had an opportunity o inspect such Property 1o ¢nsure ihe
wark has been completed 1o Lender's salisfaction, provided thal such inspection shall be undertaken
promplly. Lender may disburse proceeds for the tepairs and testoralion in a single payment or in a scrics
ol progress payments as the work ts compleied. Unless an agreement is made in writing or Applicable Law
requites interest (o be paid on such insurance procecds, Lender shall not be required (o pay Borrower any
intcrest or carnings on such proceeds. Fees for public adjusters, or olher third partics, Tetained by
Borrowcer shall nol be paid out of the insurance proceeds and shall be the solc obligation of Borrewer. 1T
the restoration or repair is not cconomically (easible or Lender’s scourily would be lessened, the insurance
proceeds shall be applicd (o the sums sceured by this Sceurily Tnsteument, whether or nat then due, with

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@% B(IL) 130200 Page 6 of 15 s AR Form 3014 1/01
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the excess. if amy, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrowar abandons the Property, Lender mav file. negotiate and settie any available inswrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢iaim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, In cither ¢vent, or il Lender acquires the Properly under
Scction 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's righis (o any insurance
proceeds in an amount 0ot 1o cxceed the amounts unpaid under the Note or this Scourity Tnstrumenl, and
(b) any other of Borrower's righls {other than the righl 0 any tefund of wncarned premiwms paid by
Barrower? under all insurance policics covering Lhe Properiy, insofar as such righis arc apphicablc 1o the
coverageo! the Properly. Lender may use the insurance proceeds cither o repait ot restore the Property or
to pay amzunis unpaid under the Note or this Securily Tnstrament, whether or nol then dug,

6. Occuzancy. Bomower shall eccupy. cslablish. and use the Properly as Borrower's principal
tesidence within £ days alicr the caccution of this Sccurily Tnstrument and shall coatinue (o occupy the
Properly as Borrower enringipal residence for at cast one year afler the date of occupancy, unless Lender
othcrwisc agrees in wrting, which consent shall not be unreasonably wilthheld, or unless cxienuating
circumstances cxist whiclarc beyond Borrower's controel,

7. Preservation, Mainenavze and Protection of the Property; Inspections. Borrower shall nol
desiroy, damage or impair the” Pronerly, allow the Property to deteriorale or commil wasic on the
Properly, Whelher or not Borrowtr is iesiding in the Property, Bortower shall maintain the Property in
order 1o prevent the Propetty Trom dercniprating or decrcasing in value duc 1o its ¢ondilion. Unless it is
determined pursuant o Section 5 that werane or resloration is not cconomically feasible, Borrower shall
prompily rcpair the Properly il damaged ‘o-avoid further delerioration or damage. M insurance or
condemnalion progeeds arc paid in connection witic-damage Lo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring (he Pronerly only i Lender hag relcased proceeds lor such
purposcs. Lender may disburse proceeds for e repairs 20 restoration in a single payment or in a series of
progmss pavments as the work is completed. 11 the insurazice or condemnation proceeds arc not sufficient
Lo repair or restore the Properly, Borrower is nol rehieved ol Barrower’s obligaiion for the completion of
such repair ar resioralion.

Lender or its agent may make rcasomable cnincs upon and imspections af the Property. 11t has
reasonable causc, Lender may inspect Lhe inlerior of the improvements ondihe Proporly, Lender shalt give
Borrower natice al the time of or prior (o such an infcrior inspection speciiving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defaull 17, /duming the Loan application
process, Borrower or any persons or enlitics acling al the dircetion of Borower or with Borrawer's
knowledge or conseitl gave malerially false, misleading, or inaccuraie information gr slatements (o Lender
(or failed (0 provide Lemder with material information) in conmcction with ¢ T.can. Maicrial
representabions include, bul are not hniled to, representations concerning Borrower s.occupancy of the
Properly as Borrower's prineipal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Secarity Insirument, 1f
(a) Borrower [ails (o perform the covenanis and agreements contained in this Sceurity Tnstrument, (D) there
is a legal proceeding (hal might significantly affect Lender's interest in (he Property andfor rights under
this Sceurity Tnstrument (such as a proceeding in bankrupicy, prabale, lor condemnation or Torfeiture, Tor
coforcement of a Hen which may attain priorily over this Sceutily Tnstrumeni or (o cnforce laws or
regulations), or {¢) Berrower has abandoncd the Property. then Lender may do and pay (or whaicver is
rcasonable o1 appropriale o protect Lender’s interesl in the Property and rights under this Sceurity
Insteument, including prolecling and/or asscssing the value of the Properly, and sccuting andfor repairing,
the Properly. Lender’s actions can include, but are not limiled to: {a) paving anv sums sccured by a licn
which has priority over Lhis Sccurity Tnstrument; (b) appearing in courl; and (¢} paying rcasonable
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atlorngys” [ces 1o protect ils inlerest in the Property and/or rights under this Securily Tnstrument, including
its secured position in a bankmptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, dram water
From pipes, climinalc building or other code violations or dangerous conditions, and have utilitics turmed
on or ofl. Although Leader may iake aclion under this Scetion 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabilitv for net taking any or all
actions authorized under this Sectien 9.

Any amounls disbursed by Lender under this Section @ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nota rate from the date of
disbursement and shall be payable. with such iaterest. upon notice from Lender to Borrower requesting

payment, ] ) , .
Il +iis Scourity [nstrumem is on a leaschold, Borrower shall comply with all the provisions of the

lease /1l Burrowet acquires fee itle {0 the Propery, the Icascheld and the fec title shall not merge unless
Lender agies=.to the merger in writing,

10, Marzage Insurance. If Lender requited Mortgage Insurance as a condition of making (he Loan,
Barrower shalipey the premiums required lo mainiain the Mortgage Tnsurance in cffect. [f, for any rcason,
the Mortgage Tnsitaver coverage requited by Lender ceascs to be available [rom the mortgage insurer that
previously provided<suri insurance and Borrower was required tc make separately designated pavments
toward the premiums for-Mortgage Insurance, Borrower shall pav the premiums required to obtain
coverage substantially cquivalent to the Morigage Insurance previously in cffcel, at a cost subslanlially
cquivalent i¢ the cost 10 Borovier of the Mortgage Insurance previously in cffect, from an allcrnale
mortgage insurer selected by ‘Lendzz If substantially equivalent Mortgage (nsurance coverage is not
available. Borrower shall continueto pay to Lender the amount of the separately designated payments that
were due when the insurance coverags ocased to be in effecl. Lender will accepl, use and rctain these
pavmenis as a non-refundable loss resérecyin licu of Morigage Tnsurance. Such Joss rescrve shall be
non-relundable, notwithstanding the laci thatehe Loan is ultimalely paid in full, and Lender shall noi be
requirsd to pav Borrower amy intersst or earmngs ~n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage insurance coverag (in'the amount and for the period that Lender requires)
provided by an insurer sclecled by Lender agani-bocomes available, is obtained, and Lender requires
scparacly designated paymenls toward the premiums foe 2Vorigage Tosurance. I Lender required Morgage
[nsurance as a condition of making the Loan and Bonawel was required to make separately designated
payments toward the premiums for Mortgage lnsnrance, Borower shall pay the premiums required to
maintain Merigage Tnsurance in cffect, or o provide a tor-efundable Joss roserve, umtil Lender's
requirement for Morlgage Tnsurance ends in accordance with aity writicn agreement between Borrower and
Lender providing [or such lermtination or umtil termination is requined by Applicable Law, Nothing in (his
Section 10 affects Borrower's obligation to pay interest at the mte proviaedn the Note.

Morigage Insurance reimburses Lender {or any entity (hat purchases the Note) Tor certain Josses i
may incur if Borrower does not repay the Loan as agreed. Borrower is pzr.=z party to the Mortgage
Insurance.

Meortgage insurers evaluate their total risk on all such insurance i force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on lerms and conditions that are satisfaclory io the morigage insurcr and the other pariycur parlics) to
these agreemenls. These agreements may require the mortgage insurer (o make payments asizig. any source
of funds that the motigage insurer may have available (which may nclude funds obtained froni T Aorigage
Insurance premiwms).

As a resnlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characierived as) a portion of Borrower's pavments for Marigage Insurange, in
exchange for sharing or modifying the morlgage insurer’s risk, or reducing losses. I0 such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed “captive reinsurance.” Further;

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - # any - with respect to the
Mortgage Insurance under the Homeowncrs Protection Act of 1998 or any other law. These rishts
muy include the right to reccive certain disclosures, to reguest and obtain canccllation of the
Mortgage Insurance, to have the Mortezge Tnsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

Il the Properly 1s damaged, such Misccliancous Procceds shall be applicd (o resloration or repair of
the Property. if the restoration or repair is economicallv feasible and Lender's securty is not lessened.
During such repair and restoration period, Lender shall have the nght to hold such Miscellaneous Proceeds
until Lendar has had an opportunity lo inspecl such Property Lo cnsure the work has been compicied 1o
Lender's sadisfaclion, provided (hal such inspection shall be undeniaken prompity. Lender may pay for the
repairs aud sestoration in a single disbursement or in a series of progress pavinents as the work is
completed. Wurse an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancows Procecds, Lender shall not be required o pay Borrower any inicrest or camings on such
Miscellancous Procccdz, T ihe westoration or repair is not cconomically feasible or Lender’s sccurity would
be lessened. the Miscellancous Procecds shall be applicd to the sums sccurcd by this Sccurity Tnstrument,
whether or not then due/ with the excess. if anv. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {ur in Scelion 2,

In the event of a total <a¥ing. destmction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the surzs-secured by this Security Instrument. whether or not then due, with
the exeess, i any, paid 1o Borrowe:,

In the cwend of a partial taking, dostruction, or loss in valuc of the Property in which the fair markel
value ol the Property immediately beraer the partial taking, destruclion, or loss in value is cqual o or
grealer than the amount of the sumg secuer by Lhis Sccutity Tnstrurnent immediately before the partial
taking. destruction, or loss in value. unless Bormsver and Lender otherwise agree in writing, the sums
secured by this Securitv Instrwment shall be Jeduczd by the amount of the Miscellancous Procesds
multipticd by the following [raction; (a) the tolat vt of the sums sccured immedialcly before the
partial laking, destruction, or loss in value diviGed oy (b) the fair market value of the Propetty
immediately before the partial taking. destruction, or lossip~alue. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in ¥daluz of the Property in which the fair market
valuc af the Property immediately belore the partial taking, desimction, or loss in value is less than the
amounnt of the sums secured inunediately before the partial vaking, Zestruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceads shall be applicd to the sums
secured by this Security Instrument whether or not the swns are then Gl

If the Property is abandored by Borrower. or if. after notice bvvfender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award toxettle a claim for damages.
Borrower [ails 1o rospond 1o Londer within 30 days alier the date the notice ts given, Lender is authotived
io collccl and apply the Miscellancous Procceds cither 1o tesloration or repair o tne Property or Lo the
sums sectred by this Security Instrument. whether or not then due. "Opposing Party" riears the third party
that owes Borrower Miscellaneous Proceeds or the partv against whom Borrower hasa mghi of action in
regard 19 Miscellancous Praceeds.

Borrower shall be in default i any action or procecding, whether civil or crimmal, is kegan that, in
Lender’'s judgment. could result in forfeiture of the Property or other material impairment ef fonder’s
interest in the Property or rights under this Security [nstrument. Borrowsr can cure such a defaut and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
disrmissed with a ruling thai, in Leonder’s judgment, precludes Jorfciiure of the Property or other matcerial
impairment of Lender’s interest in the Propetly or 7ights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Procecds thal arc not applied lo restoration or repair of the Propetty shall be
applied 1n the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by this Security lnstrument granted by Lender
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10 Borrower ar anv Successor in Tnlerest of Borrower shall not operate 1o weleasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
amy Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizaticn of the sums secured by this Sceurity Tnstrument by reason of any demand made by the original
Borrower ot any Suc¢essors in Tnicrest of Borrower, Any lotbearance by Lender tn exercising any right or
remedy inclnding. without limitation, Lender's acceptance of pavinents from third persons, entities or
Suceessors in Tnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signcrs; Successors and Assigns Bound, Borrower covenanis
and agrees thal Borrower's obligations and Kability shall be joinl and several. However, any Borrower who
¢o-signs this Securify Tnstrumeni but docs nol cxecule the Note (a "co-signer”); {a) is co-signing this
Securiy strument only 1o morigage, grant and convey the co-signer’s interest in (he Properly under the
terms of 1t Security Lnstrument; (b) is not personally obligated to pay the sums secured by this Security
[nstmimerit; «ud () agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any acciranodations with regard to the terms of this Securitv Instrument or the Note without the
CO-SIgNCE’s Coninid,

Subject to the pmyisions of Scction (8, any Successor in Interest of Borrower who assumes
Borrowcer's obligations ander this Sceurity Tnstrument in wriling, and is approved by Lender, shall obtain
all of Barrower's rightls /s benehits under this Sccurity Tnsirument, Botrower shall nat be released from
Borrower's obligations and liguility under this Security instrument unless Lender agrees to such release in
writing. The covenants and-zgroements of this Security Instrument shall bind (except as provided in
Scetion 240} and benelit the successes and assigns of Lender,

14. Loan Charges. Lender inav charge Borrowsr fees for services performed in comnection with
Borrower's default. for the purpose ol protecting Lender's interest in the Property and rights under this
Sceurily Instrument, including, but not liinitzddo, attorneys™ fees, property inspection and valuaiion e,
Tn regard Lo any other fees, the absence of cvpreas authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohib’ion on the charging of such fee. Lender mav not charge
fees that are expressly prohibited by this Security' Insttument or by Applicable Law,

If the Loan is subject to a law which sets maxinyan loan charges, and that Law is fisally interpreted so
that the interest or other loan charges collected or o pecotlccied in comection with the Loan exceed the
permilied Hmits, then: (@) any such loan charge shall b¢ ridveed by the amount negessary (o reduce the
charge to the permitted limit; and (b} any sums already collettad from Borrower which exceeded pernutted
limits will be refunded to Borrower. Lender mav choose to mwake this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrowes. if a refund reduces principal. the
reduction will be treated as a partial prepayment withowt any peepavzacnt charge (whether or not a
prepavment charge 15 provided for under Lhe Noic). Bortower's accepizaice of any such rcfund made by
direct pavment to Borrower will constitute a waiver of amy right of action Bodiwwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with, tas Security Instrument
must be in writing. Any notice o Borrower in connection with this Sccurity Tnstrunient.zhall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delitcrer. (o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 17 »% Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proprity Address
unless Borrower has designated a substitute notice address bv notice to Lender. Bosrower shill promptly
aolily Lender of Borrower's change of address, 1T Lender specifics a procedure for reporling Botiower's
change ol address, then Borrower shall only report a change of address through that specificd procedure.
There mav be onlv one designated notice address under this Secunty Instmment at any one tume. Any
notice to Lender shall be given bv delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address by melicc lo Borrower. Any nalice in
connection with this Sccurity Tnstrument shall net be deemed o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstonment.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to anv requirements and limitations of
Applicable Law. Applicable Law might explicilly or implicitly altow the pariics Lo agree by ¢contract o il
might be silent, but such silence shall not be construcd as a prohibition against agreement by contracl. Tn
the event that any provision or clause of this Secunty Instrument or the Note conflicts with Applicable
Law, snch conflict shall not affect other provisions of this Security Instnunent or the Note which can be
given cffeel withouwl the conflicling provisicen,

As used in this Security Lostrument: (a) words of the masculine gender shall mean and include
corresponding newier words ot words of the [eminine gender, (b) words in the singular shall mcan and
include the plural and vice versa; and (¢) the word "may" gives sole discietion withoul any obligation 10
take ans action.

i7. Torrower’s Copy. Borrower shall be giveo ong copy of the Note and of this Scourily Instrument.

18. “‘rzasfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
“Tnicrest in the Poperly” means any tegal or benelicial interest in the Property, including, but not limited
to, those bensriciulinterests transferred in a bond for deed, contract for deed, installinent sales contract or
escrow agreement. e dment of which is the transfer of title by Borrower at a futire date to a purchaser.

Il all or any pait ef the Properly or any Tnicrest in the Property is sold or (ransferred (or if Borrower
is not a natural person awi-a beneficial mterest in Borrower is sold or transferred) withour Lender’s prior
written consent. Lender imay-require inumediate pavment in full of all sumns secwed by this Security
Instrumnent, However, (his epace shall nol be excreised by Lender il such excrcise is prohibited by
Applicable Law.

Il Lender excreiscs this opiion, Lender shall give Borrower notice of acceleration. The notice shall
provide a petiod of not less than 30 dayvs from the date the notice is given in accordance with Scelion 13
within which Borrower must pay all sups scuwed by this Security lostrument. If Borrower fails to pay
these sums prior to the expiration of this r=riod, Lender mav invoke any remedies permitted by this
Sceurity Tnstrument without [urther nolice or cemand on Borrower.

19. Borrower’s Right to Reinstaie Afte: Acceleration. Il Borrower mccls cerlain conditions,
Borrower shall have the right to have enforcement of (his Security lnstrument discontinued at anv time
prior to the eariiest of: (a) five days before sale of tne'Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighispecily Tor the (crmination of Borrowet’s right
o reinstate; or (¢) enlry of a judgment enforcing this Seovdny nstrument. Those conditions arc that
Borrower. (a) pavs Lender all sums which then would be due wier this Security Instrument and the Note
as If no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pavs all
expenses incurred in enforcing this Security Instmument, including, but notiimited to. reasonable attorneys’
fees, properly inspectlion and valuation (ees, and other foes incurred fot (& purposc of protecting Lendet's
interest in the Propetty and rights under this Sccurity Tnstrument; and (d) abes soch agtion as Lender may
reasonably requirs to assure that Lender’s interest in the Propertv and/iigiis under this Security
Instrmment. and Borrower's obligation to pav the sums secured by this Security Inftiument. shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may regudre A2at Borrowsr pay
such rcinstatement sums and cxpenses in one or mote of the following {orms, as sclicted by Lender: (a)
cash; (b) money order; (c) cenified check, bank check. treasurer’s check or cashier’s check, srovided amy
such check is drawn upon an instimtion whose deposits are insured by a federal agency, inglmioentality or
entity; or (d) Electromic Funds Transfer. Upon reinstatement by Borrower, this Secunty Insmuwoent and
obhigations sccured hereby shall remain fully cffective as i no acceleration had oceourred, Howdver, this
right (o reinstaie shall not apply in the case of acceleration under Scction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nolc or a partial intcresl in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale nmight result in a change in the entity (known as the "Loan Servicer") that collects
Pcriodic Pavments duc under the Note and this Sccurity Instrument and performs other morigage loan
servicing obligations under the Note, Lhis Sccurity Tnstrument, and Applicable Law, There alse might be
one or more changes of the Loan Servicer wnrelated to a sale of the Note. [T there is 4 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments should be made and any other informution RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the morigage loan servicing obligations
(o Borrower will remain with the Loan Servicer or be translerred 1o a successor Loan Scrvicer and are not
asswned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other partv’s actions pursuant to this
Security Instrument or that alleges that the other parly has breached any provision of, or any duly owced by
reason of, this Sceurity Instrument, uniil such Borrower or Lender has notificd the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable/caw provides a time period which must clapse before cettain agtion can be laken, that tme
period will b deemed 1o be reasenable for purposcs of this paragraph. The nolice of acccleralion and
opporanity ' cree given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowcer pursuani.to Zeclion 18 shall be deemed (o satisfy the notice and opporlunity (o lake correclive
action provisions of this Section 20,

21. Hazardous Sunstances. As used in this Section 21: (a) "Hazardous Substances” ars those
substances defined as toxic ¢r tarardous substances, pollutants, or wastes by Enviromnental Law and the
Tollowing substances: gasoline, kersseuc, other Mammabic or loxic pettoleum products, loxic pesticides
and herbicides, volatile solvents, maicrials containing asbeslos or [ormaldehyde, and radioactive malcrials;
(t) "Enviromnental Law" means federasvws and laws of the junsdiction where the Property is located that
relate to health, safery or environmental proréction; (c) "Environmental Cleanup” includes anv response
action, remedial action, or removal action, a¢ defined in Environmental Law: and (d) an "Environmental
Condition" mcans a condition that ¢an cause,’ comribuic 0, or othcrwise trigger an Environmicnial
Cleanup.

Borrower shall not cause or pennit the presence. use! risposal, storage, or release of any Hazardous
Substances, or threaten 1o relcase any Hasardous Substanccs o or in the Property. Borrower shall not do,
nor allow anvope else to do. anvthing affecting the Property (a2l that is in viplation of any Envirommental
Law, (bj which creates an Emvironmental Condition, or {¢) which. die t¢ the presence. use. or rzlease of a
Haratrdous Subslance, ¢reates a condition that adversely allects the value ol the Property, The preceding
two scniences shall nol apply (o the presence, use, or storage on the Foperty ol small quantitics of
Hazardous Substances that are generally recognized to be appropriate to nedital residential wses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of {a) any investigation, claiui demand, lawsuit
ot other action by any governmental ot regulatory agency or privale parny involving e Progerty and any
Havardous Subslance or Environmental Law of which Borrower has actual knowledgz, (b) any
Environmental Condition, including but not limited to, any spilling. leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence. use or relzase of a
Haratdous Substance which adverscly alTeets the value of the Property. I Bortower Icams, or is nolificd
by any governmental or regulatory authority, or anv privalc parly, (hal any rcmoval or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall creaic any obligation on
Lender Tor an Envirpnmental Clcanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followinyg
Borrower’s breach of any covenant or agreement in this Scenrity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specifv: (a)
the default; {b) the action requived to cure the default; (¢j a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure t¢ cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclzsur. proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and fereclysure. Tf the defanlt is not cured on or before the date specified in the notice, Lender at its
aption max_rieuive immediate payment in full of all sums secured by this Security Instrument
without furthcr Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 co’lect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limied to, reasonable attormeys’ fees and costs of title evidence.

23, Release. Upon paymental all sunig secured by this Sceurity Tnstnonent, Lendet shall relcase this
securify Tnstrument. Borrower ahall pay any recordation costs, Lender may charge Borrower a [oe Tor
releasing this Scourity Instrument, but ¢nty i the lee is paid 10 a third party for services rendered and the
charging of the [ce is permitled undcy Applicable Law.

24. Waiver of Homestead. tn accordari-cwith Illinois law, the Borrower hercby elcases and waives
all rights under and by vittuc of the Tllinots hometicad excinplion laws.

25, Placement of Collateral Protection Insur(me 2, Unlcss Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemernwith Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender’s interests in Borow.r's collateral, This insurance may, bul need
not, prolcct Borrower's inferests, The coverage that Lendsr/perchases may nol pay any claim that
Botrower makes or any claim ihat is made againsi Borrowet m conrcstion with the collaieral. Borrower
may laicr cancel any insurance purchased by Lender, but only alle: providing Lender with evidenee that
Borrower has oblained insurance as requircd by Borrower's and Lendee 2-apreement. IT Lender purchases
msurance for the collateral, Borrower will be responsible for the cesls of s 1psurance, including inlerest
and any other charges Lender may impose in connection with the placcmeit of <he insurance, until the
cllective date of the cancellation or expiration of the insurange, The costs of (he inswance may be added
Borrowcet's 1olal aulstanding balance or obligation. The costs of the insurance may be viarithan the cosl of
msurance Borrower may be able (o obiain on ils own.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
2 -8{tL) naozy 00 Page 13 of 15 Initiats: A R\L Form 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned in this
Secunity Instrument and in any Rider executed by Borrower and recorded with it.

o
(Scal)

ASHUTOSH R KALE -Barrower

W%&L

Witnesses:

AJ {Scal)
SHILPA A KALE -Barwer

o (Scal) (Scal)

-Bamrower -Borrower

(Scal) ? » (Scal)

-Borrower -Borrower

{Scal) a (Seal)

-Barrower -Borrower

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@-E{IL} {13025.00 Page 14 of 15 Form 3014  1j01
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STATE OF LLLINOIS, o C Dt County ss:
Lo qpa@] F SAMer . & Notary Public in and for said county and

state do hereby certify that ASHUTOSH R KALE AND SHILPA A KALE

personally known 1o me o be he sane person(s) whose namnc(s) subscribed 1o the forcgoing instnwnen,
appearcd.before me this day in person, and acknowledged that he/sho/they signed and delivered (he said
instrurzient as his/herftheir frec and voluntary act, for the uscs and purposcs therein sct forth,

Giverounder my hand and official scal, this L91¢ dayofl Aulev o~ Less) g

My Commission Eapirss; m
L le ,/”""":_:—7:,—‘./:‘“/

Notary Public

¢ QF FiolAL SEAL
; ST ISR
HOTERY FUBLIC - STATE CRALINO'S
§ IV O BSTION EXPIRE 3 124000 A
ARG S

Laoan oniginaiton organizalion WELLS FARGO BANK, N.A.
NMLSR 1D 395801
Loan originator APOSTOLOS KANTARIS

NMLSR 1D 406303

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
®-6[IL} (1302).00 Page 15 of 15 Initials & 12 ! Form 3014 /01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 28TH day of AUGUST, 2014 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed
of Trist, or Security Deed (the "Security Instrument”) of the same date given by the
undersignza (the "Borrower”) to secure Borrower’s Note tg WELLS FARGO BANK, N.A.

(the
*Lender™) of th¢ _ceme date and covering the Property described in the Security Instrument

and located at:
653 N KINGSBURY &+-§ 1604, CHICAGO, IL 60654

[Property Address]

The Property includes a unit in, together with an undivided interesi in the common elements
of, a condominium project known &s:
KINGSBURY ON THE PARK

[Name uf “ondominium Project]
{the "Condominium Project™. If ithe owners—association or other enlity which acts for the
Condominium Project {the "Owners Associalion”) holds title to property for the bensfit or use
of its members or shareholders, the Property disc inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Bairower's interest.

CONDOMINIUM COVENANTS. In addition tc the Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenaiit and.cgree as follows:

A. CondominiumObligations.Borrower shall perform al of Eorrower's obligations under
the Condominium Project's Constituent Documents. The "Consurient Documents" are the: ()
Declaration or any other document which creates the Condominiapy Pioject; (i) by-laws; (iii)
code of requiations; and (iv) other equivalent documents. Borrower shall prorﬁpﬂy pay, when
due, ali dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, /with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condeminivm/Prolect which
is satisfactory to Lender and which provides insurance coverage in the amoun’s {including
deductible levels), for the periods, and against loss by fire, hazards inciuded within” ihe term
"extended coverage," and any other hazards, including, but not limited to, earthqua<wes and
floods, from which Lender reguires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
NMFL 3140 (CONR) Rev 2/2009 :
Wolters Kluwer Financial Services !
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Section 3 for the Pericdic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrowers obligation under Section 5 to maintain property
insurance coverage onh the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wnat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowver _shall give Lender prompt notice of any lapse in required property insurance
coverage previdzd by the master or blanket palicy.

In the eveat of a distribulion of propery insurance proceeds in lieu of restoration or
repair following a Iesy to the Property, whether to the unit or to common elements, any
proceeds payable to Fisirower are hereby assigned and shall be paid to Lender for application
to the sums secured by thie Security Instrumerd, whether or not then due, with the excess, if
any, paid io Borrower.

C. Public Liability insurance. Borrower shall take such acticns as may be reasonable to
insure that the Owners Associaugiimaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 20 \.ender.

D. Condemnation. The proceeus <of any award or claim for damages, direct or
consequential, payable 1o Borrower in connesitian with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in fieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to ihe sumes secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent after notice 1o Lender and with
Lender's prior written consent, either partition or subdiwide 1he Property or consent to: (i} the
abandonment or fermination of the Condominium Projext, except for abandenment or
termination required by law in the case of substantial destructior vy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (¥, 20y amendment to any
provision of the Constituent Documents if the provision is for the e€xoress benefit of Lender;
(iiy termination of professional management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of reraeiing the public
liability insurance coverage maintained by the Owners Association unacceptable to/Lander.

F. Remedies. If Borrower does not pay condominium dues and assessments wnen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragriph F shail
become additional debt of Borrower secured by the Securily Instrument. Unless Borrowe and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Singte Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
VNP *.8R (0810) Page20f3  Initials:_ARYS  Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

s

( | e -
g

— {Seal) {Seal)
ASHUTOSY R KALE -Borrower SHILPA A KALE -Borrower
(Seal) (Seal)

-Borrower -Borrower

{Zeal) (Seal)

-Borrower -Borrower

{Seal) A (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT rorm 3140 1/01
VMP ®-8R (0810) Page 3 of 3
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 23TH day of AUGUST, 2014 .
and is"incorporated into and shall be deemed to amend and supplemeni the Mortgage, Deed
of Trust./ur Security Deed (the “"Security Instrument”) of the same date given by the
undersigned 7.be "Borrower" to secure Borrower's Nole to  WELLS FARGO BANK, N.A.

{the
"Lender") of the sarwe dale and covering the Property described in the Security Instrument
and located at; 653 }N-AINGSBURY 8T # 1604, CHICAGO, IL 60654

[Property Address]

1-4 FAMILY COVENANT. In addilion fo the covenants and agreements made in the
Security instrument, Borrower ana \zender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSLS.JEZT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Securty instrument, the following items now or hereafter
attached to the Properly to the extent they zie fixtures are added to the Property description,
and shall also constitute the Properdy covered by the Security Instrument: building maierials,
appliances and goods of every nature whatsoerver now or hereafter located in, on, or used, or
intended to be used in conneclion with the Propérty, including, but not limited to, those for
the purposes of supplying or distributing heating, cozing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security apa access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges .sloves, refrigerators, dishwashers,
disposails, washers, dryers, awnings, storm windows, stormdoors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneing and attached floor coverings,
all of which, including replacements and addiiions thereto, shaii ‘w deemed to be and remain
a part of the Property covered by the Security Instrument. All ¢f.inz. foregoing together with
the Property described in the Security Instrument (or the leaseno! =siate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family ‘Rider and the Security
instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not (see’t, agree to or
make a change in the use of the Property or its zoning classification, unicss J.2nder has
agreed in wriling 1o the change. Borrower shall comply with all laws, ordinances! ragulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nov allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition 1o the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 1/01
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E. "BORROWER'SRIGHT TC REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in wriling,
Section & concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lerwar all leases of the Property and all security deposits made in connection with leases
of the Prgperty. Upon the assignment, Lender shall have the right fo madify, extend or
terminate ne existing ieases and to execuie new leases, in Lender’s sole discrelion. As used
:n thish ;?gragrzph G, the word "lease™ shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMFEAT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.

Borrower absolutely” 2hd unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) o' ~ine Properly, regardless of to whom the Rents of the Property are
payable. Borrower authoriZes Lender or Lenders agents to collect the Rents, and agrees that
each tenant of the Properiv shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Reniz until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security instrument, and (i) Lender has given notice io the
tenani(s) that the Rents are to e jaid to Lender or Lender's agent. This assignmeni of Rents
constilutes an absolute assignment 2:ie-not an assignment for additional security only.

If Lender gives notice of default .tz Sorrower: (i) all Renis received by Bomrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender snal'oe entitled tc collect and receive all of the Rents
of the Property, (i) Borrower agrees that each tenant of the Property shall pay all Renis due
and unpaid 10 Lender or Lenders agents upcn 'ender's writlen demand to the fenant; (iv)
unless applicable law provides otherwise, all keats collected by Lender or Lender's agents
shall be applied first to the costs of taking caivai of and managing the Property and
collecting the Rents, including, but not limited to, atturiey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, inSu’arce premiums, taxes, assessments
and other charges on the Property, and then to the suiiis securad by the Security Instrument;
(v} Lender, Lender's agents or any judicially appointed rece ver shall be liabie to account for
only those Rents actually received; and (vi} Lender shall -be  entitled to have a receiver
appointed to take possession of and manage the Property and(colect the Rents and profits
derived from the Properly without any showing as to the inagejuzcy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of (aling control of and
managing the Properly and of collecting the Rents any funds expended by -Cender for such
purposes shall become indebiedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not exequted any prios” #ssignment
of the Rents and has not performed, and will nol perform, any act that woulkd prevant Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required > enter
upon, take control of or maintain the Property before or after giving notice of default 1o
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
at an?; time when a default occurs. Any application of Rents shall not cure or waive any
defaull or invalidaie any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Insirument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invake any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

v Ve
| p 100 L\a/
W (Seal} 6‘{%%/ (Seal)

Iy

A
ASHUTOSY R KALE -Borrower ~ SHILPA A KALE -Borrower
_ (Seal) (Seal)

-Borrower -Borrower

(sa3]) (Seal)

-Borruwer -Borrower

(Seal) - (Seal)

-Borrower -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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