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MORTGAGE

DEFINITIONS

Wards used in multipte sections of this document are delined belorv and other words are defined in Seciions 3, 11, 13, 18,20 and 21.
Cortain rules regarding the usage of words used in this document are also provided in Section 16.
(A} “Security Instrument” means this document. which is dated Auglst 22,2314, tagether with all Riders 1o this document,
(B) “Borrower™ is BARRY SELDIN. Borrower is 1he mortgagor under this Scoaty lnstrument,
(C)“Lender” is LAKESIDE BANK. Lender is STATE CHARTERED BANK
organized and existing under the laws of TLLINOIS,
| ender's address is 2141 S INDIANA AVENUE, CHICAGO, ILLINOIS 60616.
Lender is the mortgagee under this Security Instrument.
(D) “Note™ means the promissory note signed by Borrower and daled August 29, 2014 The Tvaie states that Boerrower owes Lender
FIVE HUNDRED SEVENTEEN THOUSAND SIN HUNDRED AND NO/100 Dollars (U.5: §417.400.00) plus interest. Borrower
has promised to pay his debt in regular Periodic Paymenis and to pay the debt in full not later than Cuwier 1, 2044
(E}*Preperty” means the property that is described below under the heading “I'ransfer of Rights in the Poperty.”
(¥} *Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note, and all
sums due under this Security Instrument, plus interest.
() “Riders” means ali Riders 10 this Security Instrument that arc exceuted by Borrower, The following Riders are'w be executed by
Borrower [check box as applicable):

X Adjustable Rate Rider Xl Condominium Rider M Second Home Rider
T Bualtoun Rider (]  Plamed Unit Development Rider 1 vARider
1-4 Family Rida [ Biweekly Payment Rider

] Other [Specity]

ILLINQ!S- Singls Family - Fannie Nac/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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(1) “Applicable Law™ means afl .contruliing applicable federal, state and local statules, regulations, ordinances and adminisirative rules
and orders (that have the effect of Taw) s well as all applicable final, non-appeatable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that arc imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(Jy “Electronic Funds Transfer” means any transfer of funds, other than « transaction originated by check, draft, or similar paper
insteument, which is initiated through an elzctronic terminal, telephonic instrument, compuler., or magnelic ape so as to order, instruel,
or anthorize o financial institution to debit or credit an account. Such term includes, but is not lmited Lo, point-of-sale Wranslers,
autemated tedler maching transactions, wransfers initiated by telephone, wire tanslers, and sutomated ciearinghouse ransfers.

(K) “Escrow 1tems™ means those jtems that are described in Section 3.

(L) “Miscellaneaus Proceeds” means any compensation, settlemnent, award ol damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage 1o, O destruction of, the Praperty; (H) condemnation
or other taking of alb or any part of the Praperty; (i) conveyunee in liew of condemnation; or (iv) snisrepresentations of, or omissions as
10, the value and/or condition of the Property.

(M) “Mortgage Insuraice’ meuns insurance protecting Lender against the nonpayment of, or deluult on, the Loan.

(N) “Periodic Payment” /ncins the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any ameunts
uader Seetion 3 of this Seculity nstrument.

(0) “RESPA"™ mcans the Reéal Zetate Settlerment Procedures Act (12 U.S.C. § 2601 e seq.) and s implementing regulation,
Regulation X (12 CFR. Past 1024 40 they might be amended from time 10 time, or any additiona! or successor legislation or regulation
thal governs the same subject maller.ins Zzed n this Securily Instrument, “RESPAT refers to all requirements und restrictions that are
imposed in regard o & “federatly related mortgage loan™ even iI'the Loan does not qualify as a *federally rclated mortgage loan™ under
RESPA,

(P) “Suceessor in Interest of Borrower™ means sy parly that has taken title 10 the Property. whether or not that party has assumed
Borrawer's obligations under the Note andfor thig Seevsity Insirument.
TRANSEER QF RIGHTS INTH E PROPERTY

This Securily Instrument secures 10 Lender: {1 the tepayment of the Loan, and all renewals, exlensions and moditications of the
Note: und (i7) the performance ol Burrower’s covenants and agrernents under this Security Instrument and the Note. For this purpose,
Raorrower dees hereby mortgage, grant and convey 10 Lenderami-Lender's successors and assigns the following described property
locaied in the County of COOIK:

SEE ATTACHED EXHIBIT A"
Parcel 1D Number: 17-04-218-048-1076

which currently has the address oft 1301 N DEARBORN ST, UNITL307
CHICAGO, ILLINOIS 605610 (“Property Address™),

TOGETHER WITH alf the improvements now ot hereafter erccied on the propeey, and all casements, appurtenances, and fixiures
pow or herealter a part of the property, All replacements and additions shall also be coverad by this Sccurity Instrument. All of the
furegoing is referred 1o in this Securily Instrument as the “Troperty.”

BORROWER COVENANTS that Borrower is tawlully seised of the cstate hereDy convey Jdnd has the right 1o morlgage, grant and
convey Lhe Froperly and that the Property is unencumbered, except for cncumbrances of recurd Dofrower warranls and will defend
generaltly the sitle o the Property against all claims and demands, subject 1o any encumbrances of nirocds

THIS SECURITY INSTRUMENT combings uni [orm covenants for national use and non-unilorm sGvenants with limited wariations
by jusisdiction 1o conslilute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Irems, Prepayment Charges, and Late Charges, Borrower shalipay when due the
principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late charges duc unded vie Note, Borrower
shall also pay funds Tor Escrow liems pursuant to Section 3. Payments duc under the Note and this Security Instrument sl be made in
U S. cuireney. However, if any check or other instrument received by Lender as payment under the Note or this Securliy instrument is
returned to Lender unpaid, Lender may require that any ot all subscquent payments dug under the Note and this Security Instrument bu
made in one of more ol the following favms, as selected by Lender: (a) cash: (b) money order; (¢} cerlilied check, bank check. treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federa) agency,
instrurmentality, or entity; or {d) Elcctronic Funds Transfer.

1LLIND!S- Single Family - Fannie Mae/Freddie Mac UNIFORN INSTRUMENT Foym 3014 1/01
Page 2 of 10
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Paymenis are deemed received by Lender when received at the 1ocation designated in the Note or at such other location as may be
designated by Lender in accosdance with the notice provisions in Scetion 13, Lender may return any payment or partial payment if the
paymient or partial paymenty are insuflicient to bring the Loan current, Lender may accept any payment or partial payment insufticient o
bring the Loan current, without waiver of any rights hereunder or prejudice 1o its rights lo refuse such payment ar partial payments in the
fature. but Lender is not obligated 10 apply such paymemis al {he time such paymenls are accepled. 11 each Periodic Payment is applied
as o its seheduled due date, then Lender need not pay intercst on unapplied funds. Lender may ho!d such unapplicd funds until Borrower
makes payment to bring the Loan current, 11 Borrower does not do so wilhin a reasonable period of time, Lender shall cither apply such
funds or return them o Borrower. 11 net applied earlicr, such funds will be applied to the outstanding principal balance under the Note
immediately prior Lo foreclosure. No olfsel or claim which Borrower might have now or in the foture against Lender shall relieve
Rorrowes from making payments due ander the Nete and this Security Instrument or pertorming the covenants and agreements secured
by this Sccurity insirument,

2, Applicalion of Payments or roceeds, Bxcept as otherwise described in this Section 2, all payments accepled and applicd by
Lender shall be applied in the follewing order of priority: (a) interest due under the Nate; (b) principal due under the Note; (¢) amounts
due under Section 3. Such payments shll he applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied drst to late charges, secand to any other amounts due under this Securily Instrument, and then 1o reduce the
principat balance of the otz

Il Lender receives a payment from Borrower Jor 1 delinquent Periodic Payment which includes a sufficient amount 10 pay uny late
charge dug, the paymenl may e applied to the delinquent payment and the late charge. 1f mare than one Periodic Payment is cutstanding,
Lender may apply any paymain “sceived from Borrower 1o the repayment of the Perindic Payments if, and 0 the extent that, cach
paynent can be paid in [ull. Toveiextent thal any excess exists atler the payment is applied 1o the full payment of ene oy more Periodic
[ayments. such 0XCEss My be appice tw any late charges due. Voluntary prepayments shall be applicd {irst 1o any prepayment charges
and then as described in the Now.

Any application of payments, insufance proceeds, or Miscetlancous Proceeds so pringipal due wnder the Note shali not extend or
postpone the due date, or change the anwéat, of the Feriedic Payments.

3, Funds for Eserow ltems, Borrower stall/pago Lender on the day Periodic Payments are due under the Note, until the Note s
paid in full, a sum (the “runds™) to pravide Yor payment of amounts duc 1077 (a) laxes and assessments and othey items which can attain
pitority over this Security Instrument as a lien or enc ‘mbrunce on the Property; (b) leaschold payments or ground reats on the Property.
if any; (o) premiums for any and all insurance required-hy Lender under Section 5; and (d) Mortgage Insurance premivms, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Morlgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Jlems.” Al originationr al any time during the term of the Loan, Lender may require \hat
Community Association Tues, Foes, and Assessments, 1 any, or ~aerowed by Borrower, and such ducs, Tees and assessments shall be an
Escrow liem. Borrower shall promptly furnish 1o Lender ail notiozs oLamounts 1o be paid under this Section, Borrower shall pay Lender
the Funds lor liscrow Ligims unless Lender waives Borrower's obligation W pay the Funds for any or all Escrow liems. Lender may waive
Borrewer's obligation 1o pay Lender Funds for any or all Bscrow riema-al any jime. Any such waiver may only be in writing. In the
pvent ol such waiver, Borrower shall pay directly. when and whete payablz, the amounis due for any Escrow ltems tor which payment
of Funds hus been waived by Lender and, if Lender requires. shall furmish 16 Lender veceipls evidencing such payment within such time
period as Lender muy reauire. Jorrewer’s abligation to muke such payments and provide receipts shall for all purposcs be deemed W
be o covenant and agreement contained in this Securily [nstrument, as the phrase™ zovenant and agreement” is used in Seciion 9. 1Y
Borrower is abligated to pay Escrow Ilems dircetly, pursuant 1o a waiver, and Borroveesfails to pay the amount due for an Escrow flem,
Lender may exercise its ights under Section 9 and pay such amount and Borrower shallsiren be obligated under Scetion 9 10 repay 0
Lender any such amount, Lender may revoke the waiver as (o any or all Escrow llems al any wme by 2 natice given in accordance with
Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under this
Section 3.

Lender may, at any lime, collec and hold Funds in an amount (a) sufficient to permit Lender 20 arply the Trunds at the time spegified
under RESPA, und {b) not o exceed the maximum amount 4 tender can require under RESPA, Lencer gnatl estimate the amount of Funds
due on the basis of current data and reasonable estimates ol expenditures of future Eserow fems of gtherwise in accordance with
Applicable Luw.

The Punds shali be held inan instilution whose deposits are insured by a federal agency, instrumentality or entity {including Lender.
it Lender is an instiiwtion whose deposits arc so insured) or in any Federal Home Loan Bank. Lender shallapgivane Funds to pay the
Fscrow Jlems no laier than the time specilied under RESPA. Lender shall not charge Bowvower for holding @nd applying the Funds.
annuaily analyzing he eserow account, or verilving the Escrow ltems, unless Lender pays Borrewer interest on the Fands and Applicable
Law permits Lender o make such a charge. Unless an agreement ig made in writing or Applicable Law requires intercst lohe paid on the
Funds., Lender shatl not be required to pay Borrower any imerest or carnings on the Funds. Borrower and Lender can jgee in writing,
however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting ol the Funds as
required by RESFA.

If' there is u surplus of Funds held in escrow, at defined under RESPA. Lender shall account to Borrower for the excess fungs in
secordance with RESPA. 11 there is a shortage of Funds held in escrow, as detined under RESPA, Lender shall notify Borrower s

required by RESPA, and Borrower shall pay 10 Lender the amount necessary Lo make up the shortage i sccardance with RESPA, but in

Page 30110
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no more than 12 monthly payments. 11 there is u deficiency of Funds held in escrow, as defined under RESPA, Lender shall notily
Borrower as required by RESPA, and Borrower shall pay to Lender the amount neeessary 1o make up the dul'lcicuc'y in accordance with
RESPA, but in no more than 12 menthly payments.

iUpun payment in full of alt sums sceured by this Securily Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chazges, fines, and impositions atiributable o the Property which can
altain priority over Lhis Security Instrument, leasehald payments ar ground renis on the Property, if any, and Community Association
Dues. Fees, and Assessments, if any, To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge aay lien which has priorily over this Seeurity Instrument unless Borrower: (a) agrees in writing
w the puyment of the obligatian secured by the lier in a manner acceptable to Lender, but only so long as Borcower is performing such
agreement; (b) coniests the jien in good laith by, av defends against enforcement of the lien in, iegal proceedings which in Lender’s
opinion operaie o prevent the enloreement of the lien while those proceedings are pending, but only until such proceedings are
conciuded: or {¢) secures [rom the helder of the licn an agreement salisfactory Lo Uender subordinating the lien 1o this Securily
Instrument, 1f Lender determines that any part ol the Property is subject to a lien which cun attain priosity over this Sceurity Instrument,
Lender may give Borrpazer b notice identifying the lien. Within 10 days ol the date on which that notice 5 given, Borrower shall salisty
the lien or lake one oF morea! the actions set Torth above in this Section 4.

Lender may require Dorraver 1o pay & one-lme charge for a real estate Lax verification andior reporting service used by Lender in
connection with this Loan.

3. Property Insurance, goroaes shall keep the improvements now existing ot hereafter erecled on the Propeity insured against
loss by fire. hazards included withinthederm “extended coverage,” and any other hazasds including, but not timited to, earthquakes and
fioods, for which Lender requires instrarce. This insurance shall be maintained in the amounts tincluding deductible levels) and for the
periods that Lender requires. What Lende, requires pursuant to the preceding seniences can change during the term of the 1oan. The
‘nsurance carrier providing the insurance shall ho chosen by Borrower subject (o Lender’s right 1o disapprove Borrower’s cheice, which
right shall not be exercised unreasonably. Lencer rigy-require Borrower (0 pay, in connection witt this Loan, cither; (a} a one-time charge
for lood zone delermination, certification and traCking services; or (b) a one-time charge for fleod zone determination and certification
services and subsequent charges cach time remappings oi similar changes occur which reasonably might atfect such determinalion or
certification. Borrower shall also be respensible for thepavment of any fees imposed by the Federal Emergency Munagement Agency in
connection with the review ol any floed zane deterrminat on resulting from an objection by Borrower.

I Boreower [ails 10 maintain any of the coverages deserived ahove, Lender may obtain insurance Coverage, at Lender's option and
Bosrower's expense, 1.ender is under no obligation to purchasesry narlicular type oF amoeunt ol coverage. Therefore, such coverage shall
cover Lender but might or might nol protect Borrower, Borrowlr’s canily in the Property, or the contents of the Property. against any
risk. hazurd or lability and might provide greater or lesser coverage han vas previously in ellect. Borrower acknowledges that the cost
of the insurance coverage so obtained might signilicantly exceed the costaf insurance that Borrower could have cblained. Any amounts
disbursed by Lender under this Seetion § shall become additicnal debt of Borrower secured by this Securily instrument. These amourts
shall bear interest at the Note rate from the date of disbursement and shall oe payable, with such interest, upon notice from Lender 10
Borrower requesting payment,

Al insurance policics required by Lender and renewals ol such policies shalboe subject to Lender’s right 10 disapprove such policies,
shall include a standard morigage clause, and shall name Lender as morlgagee andior a5 an additional loss payee. Lender shall have the
right (o hold the policies and rencwal ceriificates. 1 Lender requires, Rorrower shall rramptly give to Lender all receipts of paid
premiums and renewal sotices. 11 Borrower cbiains any form of insurance coverage, B btherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a siandard mortgage clavse and sl name Lender as mortgagee andfor as an
additicnal loss payec.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender Lepacr nmay make prool o) loss i not
made promptiy by Borower. Unless Lender and Borrower otherwise ugrec in writing, any insh e proceeds, whether or not the
undeilying indurance was required by Lender, shall be applied e restoration or repair of the Propeny, if the restoration or repair s
cconomically teasible and Lender’s seeurity is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds untit Lender has had an opportunity 10 inspect such Property lo ensure the work hasioeen completed lo Lendet’s
satishaction, provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for (re ropais and restoralion in
a single payment or ina series of progress payments s the work is completed. Unless an agreement is made in wriung 07 Applicable Law
requires inlerest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intercstor-2arnings on such
proceeds. Fees for public adjusters, or other third parties, rctained by Borrower shall not be paid out of the insurance proeneds and shall
be the sole obligation of Borrower. 1f the restoration or repair is not economically feasible or Lender’s sceurily wouldbe cessened, the
insurance proceeds shall be applicd to the sums secured by this Sceurily Instrument, wheiher or not then due, with the excess, iFany, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Propaity, Lender may file, negoiiate and settle any avajlable insurance claim and related matters. IV
Rorrower does not respond within 30 days o a notice (rorn Lender that the insurance carricr has offered to settle a claim, then Lender
may negotiale and scitle the claim. The 30-day period will begin when the notice is given. In cither event, of il Lender acquires the

ILLINOIS- Single Family - Fannig Mag/F reddie Mac UNIFORM INSTRUMENT Fopp 3014 1/01
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Property under Seetion 22 or otherwise, Borrower hereby assigns 0 Lender (a) Borrower™s rights 1 any insurance proceeds in an amount
noL o exceed the amounts urpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies cavering the Property, insofar us such rights are
applicable to the coverage of the Properly. Lender may usc the insurance proceeds either 1o repair or restore the Property or 1o pay
amounis unpaid under the Nowe or Lhis Securily (nstrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within 60 days atler the
exeoution ol this Securily Instrument and shall continue 1o occupy ihe Property as Borrower’s principal residence for at feast one year
after the date of occupancy. unless Lender olherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

9. Preservation, Maintenance and Protection of the Property; [nspections. Borrower shall not destroy. damage or impair the
Property. allow the Property o deteriorate or commil waste on the Property. Whether or not Borrower is vesiding m the Property.
Rorrower shatl mainain the Praperty in order to prevent the Property from deleriorating or decreasing in value due 1o it condition.
Unless i is determined pursuant to Section 5 that repair or restoration is not ceonomically (casible, Borrower shall prompily repair the
Property il damaged to avaid further deterioration or damage. If insurance or condemnation proceeds are paidin copncclion with dumage
1o, or the oking of, th7 Property. Borrower shall be responsible Tor repairing or restoring the Praperty only i Lender has released
proveeds [or such purposes, /! ender may disburse proceeds for the repairs and vestoration in & single payment or in a series of progress
payments as the work 1y Coprpleted. [F the insurance or cendemnation prosecds are nol sufficient 1o repair or restore the Propery,
Borrower is not relieved of Bar/ower’s obligation for the completion of such repair ur restoration.

Lender or iLs agent may mahe r<asonable enlries upon and inspections of the Property. If it has reasonable cause. Lender may inspect
the interior al the improvements on/te Propecty. Lender shall give Borrower notice at the time ol or prior o such an interior Inspection
specifying such reasonable cause.

8. Borrower's Loan Application. [oripser shall be in defaultil, during the Loan application process, Borrower orany persons or
entitics acting ai the direction of Borrowtr or with Borrower's knowledge or consent gave malerially false, misleading, or inaccurate
nfermation or statements 1o Lender (or Tailed 0 pravide Lender with malerial information) in connection with the Loan. Malerial
representations include, bul are not limired 1o, reprsentalions voncerning Borrower’s occupancy ol the Property as Borrewer's principal
residence.

0. Protection of Lender's Interest in the Propertyana Rights Under this Security Instrament. [ {(w) Borrower fails 1o perform
the covenants and agreements cenlained in this Securitytastmiment, (b) there is 2 legal proceeding that might significanily affec
Lender's interest in the Property andfar rights under this Serariy Instrument {such ns a proceeding in bankruptey, probate. for
condemnation or forfeilure, for enforcement of a lien which may autain priority over this Sccurity Instrument or (o enforee laws or
reguiatians). or (¢) Borrowcet has abandoncd the Property, then Lendertaay do and pay for whatever is reasonable or appropriate 10
protect Lender's interest in the Property and rights under this Security Instrament, including protceting andfor assessing the value of the
Property. and securing undfor repairing the Property. Lender’s actions can inciude, bul are not Hmited to: (2) paying any sums secured by
a Jicn which has priority over this Seeurity Instrumeny; {b) appearing in vedry and (c) paying reasonable atlorneys’ fees to protect its
interest in the Property and/or rights under this Security Instrument, including i+ secured position in a bankrupiey proceeding. Securing
the Properly ingludes, but is not limited 1o, enlering the Property o make repairs; chanze locks, replace or board up doors and windows.
drain water from pipes. eliminate building or other code violations or dangerous conditisns, and have utilities turned on or ofl" Although
Lender may take action undur this Section 9, Lender does not have Lo do 50 and is not/wider any duty or obligation te do so. 1t is agreed
that Lender incurs no lability for not laking any or afl actions authorized under this Sectior'v.

Any winounts disbursed by Lender under this Section 9 shall become additional Jebt ot Borrower secured by this Seeurity
Jastrument. These amounts shall bear interest at the Nete rale from the date of disbursement and'shai be payable, with such interest, upon
notice from Lender to Borrower reguesting payment,

IFhis Security Instrument is on a leasehold, Borrower shail comply with all the provisions of thie ledse. 1f Borrower acquires fee litle
10 the Property, he icaschold and the fee titie shall not merge unless Lender agrees to Lhe mergey in witing

10. Mortpage Insurance, [I" Lender required Mortgage Insurance as a condition of making the woan, Barrower shall pay the
premiums required o malntain the Morigage Insurance in effect, 11, for any reason, the Morlgage Insurance coveragrequired by Lender
ceases (o be available from the morgage insurer that previously provided such insurance and Borrower was requiradd 2omake separately
designated payments wwerd Lhe premiums for Merigage (msurance, Borrower shall pay the premiums requires” o obiain coverage
substaniatly equivalent Lo the Morigage Insurance previously in efieet, at a cost substantially equivalent to the cost o Ragrower of the
Morigage Insurance previously in elfect, from an alernate mortgage insurer svlected by Lender. 1f substantially equitalent.Morigage
Insurance caverage is not available, Borrower shall continue 1 pey t t.ender the amount of the separalety designated paymeniy that were
due when the insurance coverage ceased 10 be in eifect, Lender will accept, use and reiain these payments as a non-refundable loss
resurve in lieu o Mortgage Tnsurance. Such loss reserve shall be non-refundable, nolwithstanding the fact that the Loan iy ultimately paid
in [ull. and Lender shall not be required to pay Borrower any interest o carnings on such loss reserve, Lender can ne longer require loss
reserve puyments i Mortgage Insurance coverige (in the amount and [or the period that Lender requires) pravided by an insurer seiected
by Lender again becormes available. is obtained, ang Lender requires separatcly designated payments oward the preminns Jor Morlguge

ILLINDIS- Single Family - Fannie Mae/Froddie Mac UNIFCRM INSTRUMENT Form 3014 1/01
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Insurance. (f .ender required Morlgage [nsurance as a condition of making the Loan and Borrower was required 1o make separately
dcsngnawd‘ payments joward the premiwms for Mertgage Insurance, Borrower shall pay the premiums required to maintain Morlgage
Insurance in effect, or to provide a non-refundable loss reserve, unlit Lender’s requirement for Mortgage Insurance ends in agcordance
with any writter, agreement between Borrower and Lender providing lor such Lermination or until termination is required by Applicable
Law. Nothing in this Section 10 aflects Borrower’s obligation o pay interest al the rate provided in the Nole. '

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur il Borrower does nol
repay the Loan as agreed. Borrower is nol ¢ party to the Morigage Insurance,

Montgage insurers evaluate their tolal risk on all such insurance in force from time 10 time, and may enter into agreements with other
parlics (hat share or modify their risk, or reduce losses, These agreenents are on ierms and condilions that arc satisfuctory o the mortgage
insurer and the other party {or parties) Lo these agreements. These agreements may require the mortgage insurer Lo make payments using
any source of funds thut the morigage insurer may have available (which muy include funds obtained from Morlgage Insurance
premiums).

As a tesult of these agreements, Lender, any purchaser of the Neie, another insurer, any reinsurer, any other entity, or any afliliate
ol any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of
Bosrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. I
such agreement provides Sl an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the prerniums paid w the
insurer, the arangement i« flen termed “captive reinsurance.” Fusther

(n) Any such agreemeins will not affect the amounts that Borrower has agrecd to pay for Mortgage Insurance, orany other
terms of the Loan, Such ayreenents will not increase the amouni Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refunf

() Aay such agreements will ot affect the rights Borrower has —if any - with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1595 0zany other Taw. These rights may include the right to receive certain disclosures, to request
and obiain cancellation of the Mortgzaps insurance, to have the Martgage Insurance terminated automaticaity, and/or tu receive
a refund of any Mortgage lnsurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miseellaneous Proceras. Forfeiture, All Miscellaneous Proceeds are hereby assigned Lo and shall be paid 1o
Lender.

[f the Properly is damaged. such MiscellaneGus Prosecds shall be applied to restoration or repzir of the Property, if the restoralion
o repait is econormically feasible and Lender’s seeuriy is vt lessened. During such repair and restoration period, Lender shall have the
right to held such Miscelianeous Proceeds until Lender Fas had an opportunily to inspeet such Property lo ensure the work hus been
completed to Lender's satisfaction, provided that such inggesion shall be undertaken promptly. Lender may pay lor the repairs and
restoration in a single disbursement or ina series of progress paymenis as the work is completed, Unless an agreement is made in wtiling
or Applicable Law requires inlerest 10 be paid on such Miscellanecus Proceeds, Lender shall not be required o pay Borower any interest
or carnings an such Miscellancous Proceeds. 15 the restocation or et is not economically feasible or Lender’s security would be
lessened, the Misceliancous Procecds shall be applicd 10 the sums e ured by this Sceurity Instrument, whether or nat then due, with the
excess. il any, paid to Berrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the cvent ol a wlal taking, destruction, or loss in value of the Prowiy, the Miscellaneous Proceeds shall be applied to the sums
secured by this Seeurity Instrument, whether of net then dug, with the excess it iny, paid to Borrower.

In the event of a partial taking, destruction, or {0ss n value of the Property i whish the fair market value of the Property immediately
pefore the partial laking, destruction, or 1oss in value is equal o or grealer then the amount of the sums secuved by this Seeurily
Instrument immediately before the parlial taking, desiruction, or loss in value, unlesiBorrower and Lender olherwise agree in writing.
the sums secured by this Security lastryment shall be reduced by the amount of the Miscedancous Proceeds mulliplied by the following
fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the Fair
markel value of the Preperty immediately before the partiat iaking, destruction, or loss in valus_Zuny balance shall be paid to Borrower.

In the event ol a partial taking, destruction, or loss i value of the Property in which the fair marte! value of the Preperty immediately
belore the partial taking, destruction, ar loss in value is less than (he amount of the sums securea imnediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellanedus Proceeds shull be applied o the
sums secured by his Security [nstrument whether or not the sums are then due.

1£the Property is abandoned by Borrower, or ir, afler notice by Lender o Borrower that the Opposing Party(as defined in the next
sentence) offers 1o make an award to setlle a claim for dumages, Sarraser [ails (o respond to Lender withi 30/ davs afler the date the
notice is given, Lender is authorized to colleet and apply the Miscetlancous Proceeds either W restoration ot répais ¢ithe Properiy orlo
the sums secured by this Securily nsteument, whether or nol then due. “Opposing Party™ means the third party/that owes Buorrower
Misceliancous Procecds or the party against whom Borrgwer has 4 right of action in regard 1o Miscellaneous Preceess.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun (hat, in Lender’s judgimeat, could result
in forfeiure of the Property ot other material impairment of Lender’s interest in the Property or rights under this Security Insirument.
Borrower can cure such a defaull and, il acceleration has occurred, reinstate as provided in Scction 19. by causing the aclion or
proceeding 10 be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
[ender’s inlesest in the Property or rights under (his Securily Instrument. The proceeds ol any award or claim lor damages that are
altributable to the impairment of Lender’s intercst in the Property are hereby assigned and shall be paid to {ender,
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G Al Q/Iisccllancous Procecds that are not applied (w restoration or repair of the Property shall be applied in the order provided for in
hecuon 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modilication of
amortization of the sums sceursd by this Securily Instrument granied by Lender to Borrower or any Successor in Interest of Borrower
shall nol operate to release the liability of Borrower or any Successors in [nicrest of Borrower. 1.ender shall not be required to conmmence
proceedings againsl any Quccessor in interest of Borrower or Lo refuse 10 extend time lor payment o otherwise modily amertization of
the sums secured by this Seeurity [nstrument by rewson of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any lorbearance by Lender in excrcising any right or remedy including, without limitation, Lender’s acceptance of payments
from Lhird persons, entitivs o r Successors in Interest of Barrower or in umounts less than the amount then due, shall not be a waiver ol
or preciude the exercise af any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants and agrees that Borrower’s
abligations and liubitity shall be jeint and several. However, any Borrower who co-signs this Securily Instrument bul does nol execute the
Naote (a “co-signer’): (a) 18 co-signing this Security [nstrument only to moitgage, grunt and convey the co-signer’s interest in the Property
under the terms of this Sceurity [nstrument; (b} is nol personally obligated to pay the sums sccured by this Security Instrument; and
{c) agrees that Lender ans tny other Berrower gan agree 10 extend, modity, forbear or make any accommodations with regard to the 1wrms
of this Security Instruientar the Note wilhoul the co-signer’s consent.

Subject to the provisiuty of Seetion 18, any Successor in Interest ol Borrower who assumes Borrower’s obligations under this
Security Instrament in wrilng and is approved by Lender, shall obtain all of Barcower's rights and benefits under this Sceurity
Tnstrument. Barrawer shall not b2 roleased from Barrewers obligations and lability under this Security Enstrument untess Lender agrees
1o sueh release in weiting, Thé cevedants and agreements of this Sceurity Instiment shall bind (except as pravided in Section 20) and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cheqgy Borrower fees for services performed in connection with Borrower’s default, for the purpuse
of proteeting Lender’s imterest in the Provcity and rights under this Security Instrument, including, but not limited to, attorneys' fees.
property Inspection and valuation fees. In regard W any other fees, \he absence of express aulhority in this Securily Instrument (o charge
a specilic fee to Borrower shalt nol be constiegd s a prohibition on the charging of such fee. Lender may not charge fves that are
expressly prohibited by this Seeurity Instrument or by Applicable Law.

II'the Loan is subject 10 a law which sets maximur lean charges, and that law 15 finaily imerpreled so that the interest or other loan
charges collected or Lo be collected in conncetion witir the loan exceed the permitied limits, then: (a) any such loan charge shall be
reduced by the amount necessary 1o reduce the charge 10 th¢ permitled limil; and {b) any sums already collected from Borrower which
exceeded permitted limits witl be refunded to Borrower. Lendersnzy choose lo make this sefund by reducing tae principsl owed under the
Note or by making « direel payment (o Bosrower, |1 2 relund deduces principal, the reduction will be lreated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge ixprovided for under (he Nole), Borrower’s acceplance of any such
refund made by direet payment to Borrower will constitute a waiver of any right of action Barrower might have arising out of such
overcharge.

15. Notices, All notices given by Barower or Lender in connection wiln this Security [nstrument must be in writing. Any noiiet 10
Borrower in connection with this Security tnstrument shall be deemed to havedeun given o Borrower when mailed by (irst class mail
or when actualiy delivered 1o Rorrawer’s notice address if sent by other means. Hoviee Lo any ane Borrower shall constitute notice to ail
Burrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a subsiilute notice address by notice 10 Lender. Borrower shall promptiy notify-tender of Borrower’s change of address, 1f
Lender specilies o procedure for reporting Borrower’s change of address, then Borrowe shall only report a change of address thraugh
(hat specitied procedure. There may be only one designated notice address under this Seeurily/instrument al any anc time. Any nolice 10
| ender shail be given by delivering it or by mailing it by (irst class mail to Lender’s address stwied herein unless Lender has designaied
another address by notice W Borrower. Any natice in conneciion with shis Security instrument sheli not be deemed 1o have been given o
|ender until acwally received by Lender. I any notice required by this Security Lnstrument i alse pequived under Applicabie Law, the
Applicable Law requirement will salisly the corresponding requivement under this Segurity Instrument.

16. Coverning Law; Severability; Rules of Construetion, This Security Instrumenl shall be governed bylederal law and the law
of the jurisdiction in which the Properiy is located, All rights und obligations comained in ihis Securily rstrup.ent are subject 1o any
requirements and limitations ol Applicable Law. Applicable Law might explicitly or implicitly allow the partivs so agrec by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. [ the event that any provision
or clause of Lhis Securily Instrument or the Note conflicts with Applicable Law, such conflict shail not affect ollier piovisions of this
Sceurity tnstrument or the Note which can be given eifect without the conflicting provision.

As used in this Sceurity Instruments (@) words of the masculine gender shall mean and include corresponding neutel words or words
ol the feminine gender; (b) words in the singular shall mean and inctude the plural and vice versa, and {c} the word “may™ gives sole
discretion witheut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Mote and of this Security Instrument,

JLLINOIS- Single Family - Fannie MaelFroddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property™ means any
legat or benelicial interest in the Property. inciuding, but not limited to. those beneficial interests transterred in @ bond for deed, contract
Jor deed, installment sules contract oF gserow agreement, the intent of which is the transfer of title by Baorrower al a future date Lo o
purchaser,

I ail or any part of the Properly or any Inierest in the Property is sold or transferred (or if’ Bormower iy not a natural person and a
benelicial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Securiiy Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

{ Lender exercises this option, Lender shail give Borrower nolice of aceeleration, The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower musl pay all sums securcd by this Security
Insrument, 10 Borrower fails lo pay these sums prior Lo the expiration of this peried, Lender may invake any remedies permitted by this
Security lnstrument without [urther natice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. I Borcower meets certain conditions, Borrower shall have theright to have
enforcement af this Security Instrument discontinued at any time prior Lo the carliest of! {a) [ive days belore sale of the Property pursuant
1 Section 22 of this Security Instrument; (b) such ather period as Applicable Law might specily lor the terminatien of Borrower’s right
10 reinstate; or (o) entryaf 9 judgment enforeing this Security Instrument. These conditions are that Borrower: (a) pays Lender &ll sums
which then would be due undar this Security Instrument and the Note as if no aceeleration had vecurred; {(b) cures any default of any other
covenants O agrecments; 10 pays all expenses incurred 1n en forcing this Sceurity Instrument, including, but not limited le, reasonable
atomeys' fees, property inspecticn and valuation tees, and other fees incurred for the purpese of proteciing Lender’s interest in the
Property and rights under this Gecicity Instrument; and (d) takes guch action as Lender may reasonably require v assure that Lender’s
interest in the Property and rights rdzr this Security [nsrument, and Borrower’s obligation 1o pay the sums secured by this Seeurity
Instrument. shall continue unchanged.anless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinslatement sUmMs and expeRses in Gnkior more ol the following forms, as selected by Lender: (a) cash; (b) money ovder; (¢} certitied
cheek, bank check. treasurer”s check or eaaiier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency. instrumentality or entity; o/ (d) Eiectronic Funds Transier. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain luity siiketive as i no seceleration had cecurred, However, this right 10 reinstale shail not
apply in the cuse of acccleration under Section 13.

20. Sale of Note: Change of Loan Servicer; Nutice of Grievance, The Note or a partial interest in the Note {together with this
Seeurity Tnstrument) can be sald one or more times withelt plior notice to Borrower. A sale might result in a change in the enlity (known
as the “Loan Servicer”) that colleets Periodic Payments dug/undemthe Note and this Security Instrument and performs oiher mortgage
joun servicing obligations under the Nolg, this Sceurity Tnstrumeryand Applicable Law. There also might be one or more changes ol the
Loan Servicer unrelated 1o a sale of the Note. 1 there is u charge of the Loan Servicer, Borrower will be given writlen notice of the
change which will state the name and address of the new Loan Serv/cer, the address to which payments should be made and any other
information RESPA requires in conneetion with 2 notice of transfer ofservicing. IT the Note s sold and therealter the Loan is serviced
by a Lown Servicer other than the purchaser of the Note, the mortgage loansgervicing obligations Lo Borrower will remain with the Loan
Servicer or be translerred Lo a successor Loan Sepvicer and are not assumed Ly fie Note purchaser unjess otherwise provided by the Notw
purchaser.

Neither Borrower nor Lender may commence, join, or be jeincd to any judicialacion (as either an individual titgant or the member
ol a class) that arises from the other party’s actions pursuant 1o this Security Instrumentor that alleges thal the other party has breached
any pravision of, or any duty owed by reason of, this Security Instrument, until such Borroweror Lender has notilied the other party (with
such notice given in compliance with the requirements ol Section 15) of such alicged breack and afforded the other party herelo a
reasonabie period alter the giving ol such notice Lo lake corrective action. 1T Applicable Law pravides a time period which must elapsce
before certain action can be taken, that time period will be deemed 1o be reasonable for parposss of this paragraph, ‘The notice of
acecleration and opportunity 10 cure given Lo Borrower pursuant to Section 22 and the notice of avcelzialion given to Borrower pursuant
1o Section 18 shall be deemed 1o satisfy the notice and opportunity o lake corkective action provisions of shis Seetion 20.

21, Hazardous Substances. As used in this Section 21: {a) “|4azardous Substances™ are thosd sibsiances defined as loxic or
hazardous substances, poliulants, or wastes by Environmental Law and the [ollowing substances: gasoline, kerusene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbeslos/or formaldehyde, and
mdionctive materials; (b) “Fnvironmental Law” means federal Taws and laws of the jurisdiction where the Properiy &2 jocated that relate
1o health. safity o environmental nrotection; (¢) “linvironmental Cleanup™ includes any response action, remedialaction, or removal
action, us delined in Epvironmental Law: and {d) an ~Environmental Condition” means a condition that ¢an causd. cuntribule lo, of
otherwise trigger an Environmentai Cieanup.

Borower shatl nol cause or permit he presence, use, disposal, storage, ur relcase ol any Hazardous Substances, or thr¢aten 1o release
any Hazurdous Substances, on ar in the Property. Borrgwer shall not do, nor allow anyonc else to de, anything alfecting the Property
(a) that is in violation of any Environmental Law, (B) which creates an Environmental Condition, or (¢} which, due lo the presence, use,
or release of @ Hazardous Substance, ereates a condition that adversely alfects the value of the Property. The preceding bwo senlences
shall not apply Lo the presence, Use, of slorage on the Property ol small quantitics of Hazardous Substances that are generaily recognized

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNI?ORM INSTRUMENT Form 3014 1/01
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{0 be appropriate le normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substanees in
consumer products).

Borrower shall promptly give Lender wrillen notice of (a) any investigation, laim, demand, lawsuil or other action by any
povernmental or regulatory agency or private party involving the Propesty and any Hazardous Substance or Envirenmental Law of which
Borrower has aclual knowledge, (b) any Environmental Conditlon, including but nat iimited to, any spilling, leaking, discharge, release
or threat ol release ol any Hazurdous Substance, and (¢} any condition caused by the presence, use 0F release of # Huzardous Substance
which adversely altecis the valug ol the Property. If RBorrower learns, of is notificd by any governmental or regulatory autherity, or any
private party, thal any removal or othor remediation of any Hazardous Substance aftecling the Property is necessary, Borrower shall
pramptly tuke all neeessary remedial setions in aceordance with Environmental Law. Nething herein shall create any obhiigation un
Lender [or an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender furiher covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following Borrower's breach of any
covenam or agreement in this Security Instrument {but nol prior o acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the defaull; (1) the action required to cure the defauly; (¢) a date, not less then 30 days from the
date the notice is givepin Boerrower, by which the default must be cuved; and (d) that faiture 10 cure the delault on or belore the daie
specified in the notice may re<ult in aceeicration of the sums secured by this Security [nstrument, foreclosure by judicial procesding and
sale of the Property. The fotice shalt further inform Borrower of the yight 10 reinstate afler acceleration and the right Lo assert in the
foreclosure proceeding the nanscvistience of u delaull or any other defense of Borrower acceleration and foreciosure. |f the defaull is
not cured on or before the datespec’tied in the notice, Lender at ils option may require immediate payment in full ol all sums secured by
this Security Instrument without irdw demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be
cntitted (o collect all expenses incurtes m sursuing the remedies provided in this Section 22, including, but not limited o, reasonable
allorneys® fees and costs of title evidencd,

73, Release, Upon payment ol all sums secured by this Sceurity instrument, Lender shall release this Security [nstrument. Borrower
gnall pay any recovdation easts Lender may chiargs Qarrower 4 fee for releasing this Security Instrument. but only i the feeis paid o @
third parly for services rendered a1d lhe charging #4 the fee is permitted under Applicagle Law.

24. Waiver of Homestead. In accordance with 1 inois law, the Borrower hereby releases and waives ail rights under and by virue
of the Nlinols homestead exemption laws.

25, Placement of Collateral Protection Insuranee. Uniws: Borrower provides Lender with evidence of the insurance COvETAEE
required by Borrower’s agreement with Lender, Lender may pacaiase insurance at Borrower’s cxpense 10 prolect Lender’s interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's inlerests. The coverage that Lender purchases may not pay
any cluim that Bovrower makes or any claim that is made apaingt Boryowenin conrection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. 1§ Lender purchases insurance for e crilateral, Borrawer will be responsible for the ¢osts of that
insurance, including interest and any other charges 1ender may impose 1m Zonnection with the placement of the insurance. until the
clfective date of the cancellation or expiration of the insurance. The cosis of 17 irawrance may be added o Borrower’s tota) outstanding
balunce or obligation. The costs of the insurance may be more than the cost of ingitante Borrower may be ahle to abtin on its vwn.
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BY SIGNING BELOW. Borrower aceepts and agrees 10 the terms and covenants contained in this Seeurity Instrument and in any
Rider exeeuted by Borrower and recorded with i,

Witnessus:
SWilness -Witness
‘%//'}l — (Seal) (Seal)
}/ﬂz“l‘n‘ SELDIN “Dorrewer _Borrower
STATE OF ILLINOIS, oo, County 35!

I, __N\_WQ\&‘;;_W& . .1 Notary Public in and for said county and siale do hereby certify that BARRY L SELDIN,
nersongily known Lo me Lo bu e same persen(s) whose name(s) isfure subseribed 1o the [oregoing instrument, appeared before me this day
i person, and acknowledged Hal iz he/they signed and delivered the said insirument as hisher/their free und voluntary act, for the uses and
purposes thereln sel forth,

Given under my hand and official seal, this LAY dayof N"}UK\’ , 004

My Commission Lxpires: g, 15"[5 ' .

Notary Public
.pan originator {organization): LAKESIDE BANK; NM1S{#: 228515
Loan originator (individual): ROBERT A. SMIGLA; NMI.S#: I L

/ WA U e et e e "
g‘ OFFICIAL SEAL
NICHCLAS GIANF~RTUNE
NOTARY PUBLIC - $TAT: OF ILLINGIS
MY COMMISSION EXPIRES:08/23/15

am
e T Y W N R,

e e
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EXHIBIT A

File No.. 2140512
Property Addrcss: 1301 N DEARBORN ST, UNIT 1307, CHICAGO, IL, 60610

PARCEL 1:

UNIT 1307 IN THE WIITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF
LAND COMPRISED GF L 2TS 5 AND 6 AND THE SOUTH 6.96 FEET OF LOT 7 IN SIMON’S
SUBDIVISION OF LOT b }X BRONSON’S ADDITION TO CHICAGO; LOTS 1,2 AND 3 IN THE
SUBDIVISION OF LOT 5 TCGETHER WITH SUB-LOT 1 OF LOT 4 IN BRONSON’S ADDITION TO
CHICAGO; AND LOTS 1 TO 5,8CTH INCLUSIVE, IN ALICE P. HOLBROOK’S SUBDIVISION OF
LOT 4 IN THE SUBDIVISION OF.LOT 5 IN BRONSON’S ADDITION TO CHICAGO; ALL IN THE
NORTHEAST Y% OF SECTION 4, TOVYNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CGUNRTY ILLINOIS, WHICH SURVEY (“THE PLAT™) IS
ATTACHED AS EXHIBIT “D* TO THE BT ARATION OF CONDOMINIUM OWN ERSHIP
RECORDED IN COOK COUNTY, ILLINOIS €N DECEMBER 31, 1996 AS DOCUMENT NO, 96-982956,
AS AMENDED BY FIRST AMENDMENT RECORPED OCTOBER 1, 1997 AS DOCUMENT NO. 97-
730677 AND SECOND AMENDMENT RECORDED MARCH 19, 1998 AS DOCUMENT NO. 98-216407
(AS SO AMENDED, THE “DECLARATION”), TOGETEER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AND;

PARCEL 2:

THE LIMITED COMMON ELEMENT(S) COMPRISED OF FARKI™G SPACE(S) NUMBERED 122 & 92
& 94 AS DELINEATED ON THE PLAT AND AS DESCRIBED IN £UBPARAGRAPH 8(A) OF THE
DECLARATION, IN COOK COUNTY, ILLINOIS.

PIN: 17-04-218-048-1076

S
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index -- Rate Caps)

THIS ADJUSTABLE RATT RIDER is made this 29th day of August, 2014, and is incerporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

Instrument™) of the same date givern by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note") 1o

LAKESIDE BANK, STATE CHARTERED BANK

(1he “Lender™) of the same date and covering (& roperty described in the Seeurity Instrument and located
at:

1301 N DEARBORNCT, UNIT1307
CHICAGO, ILLINDIS 60610
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING £ CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTF LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1 addition to the covenants and agresments made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ail ‘mitial inferest rate of 3.500%. The Note provides for changes in the interest
rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the 1st day of October, 2021, and on that day even-12th

month thereafter, Eaclt date on which my interest rate could change is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family Form 3411 1101
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Fannie Mae 4-2/5-2/6-2 ARM
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(B} The ludex

Bepinning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the
weekly average yield on Uniled States Treasury securities adjusted to a constant maturity of on¢ year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the “Current fndex.”

If the Index is no longer availabie, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calezitavion of Changes

Before sacti Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
THREE FOURTZS percentage poinls (2.750%) to the Current index. The Mole Holder will then round the
resuit of'this additisd #othe nearest one-eighth of one percentage point {0.125%). Subject 1o the limits stated
in Section #([) belowinis rounded amount will be my new interest rate until the next Change Date,

The Note Holder wilthen determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal’tha | am expected to owe at the Change Date in full on the maturity date at my
aew interest rate in substantialiv-equal payments. The result of this caleulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Chayges

The interest rate | am required 10 pay.at the first Change Date will not be greater than 5.500% or less
than 2.750%, Thereafter, my interest rat: wil, never be increased or decreased on any single Change Date
by more than TWO percentage points (2500%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will neves be greater than 9.500%.

(E) Effective Datc of Changes

My new interest rate will become effective or each Change Date. § will pay the amount of my new
monthly payment beginning on the first monthly payrient ate after the Change Daie until the amount of
my monthly payment changes again,

(F) Notice of Changes

‘The Note Holder will deliver or mail to me & notice of af'y zhanges in my interest rale and the amount
of my monthly payment before the effective date of any changs. The notice will include information
required by law to be given o me and also the title and telephone namoer of a person who will answer any
question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Seclion 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borvower. As usedn this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Propesty | including, but not
limited to, those beneficial interests transferred in a bond for deed, contracl for deeg, installment
sales contyact or esCrow agreement, the intent of which is the transter of title by Borroweraua future
date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred baedf
Borrewer is not a natural person and 2 beneficial interest in Borrower 1s sold or transferred) witiont
Lender’s prioy written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if such gxerciss
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes

(o be submitted to Lender information required by Lenderto evaluate the intended transferee as il

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Farnily Form 3141 /01
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o new loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender's consent To the Ipan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligaied under the Note and this Security Instrument uniess Lender releases Borrower in
writing.

1 Lendér exercises the option 10 require immediate payment in full, Lender shall give Borrower
notice of acecterarion. The notice shall provide a perind of not less than 30 days from the daie the
notice is givendi accordance with Section 1 § within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any rgmedics permitted by this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borow: accepts and agrees t0 the ferms and covenants contained in this
Adjustable Rate Rider,

(oal) o (Seal)
Borrewer -Borrower
e e oy I
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family Form 3111 1101
Fannie Mae/Freadie Mac UNIFORM INSTRUMENT - Fannie Mae 4-2/5-2/6-2 ARM
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIZER is made this 29th day of August, 2014, and is incorporated into and
shall be deemed to amend and suppizment the Mortgage, Deed of Trust, or Security Deed (the “Securily
Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

LAKESIDE BANK, STATE CHARTERED BANK

(the “Lender”) of the same date and covering the I'reperty described in the Security Insirument and located
at

1301 N DEARBORN.ST, UNIT1307
CHICAGQ, ILLINOIS60610
(Property Address?

The Property includes a unit in, together with an undivided ‘nierest in the commaon elements of, 4
condominium project known as:

WHITNEY CONDOS
(Name of Condominium Project)

{the *Condominium Project’™). 11 the owners association or other entity which acts for the Coendominium
Project (the “Owners Association”) hods title to property for the benefit or useof itzamembers or
shareholders, the Property also includes Borrower’s interest in the Owners Associaticn ard_the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Cecurity
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Famiiy- | Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 10f3

108, Inc. Borrower(s) Initials fz} 2



1425455056 Page: 17 of 18

UNOFFICIAL COPY

A, Condominium Obligations. Borrower shali perform ali of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of reguiations; and (iv)
other equivalept documents, Borrower shalt promptly pay, when due, all dues and assessments imposed
pursuant to the.Constituent Documents.

B. Property (Ansurance. So long as the Owners Assccialion maintains, with a generally accepted
‘nsurance carrier, a/ muster” or “blanket” policy on the Condominium Project which is satisfactory 1o
Lender and which provilfes insurance coverage in the amounis (including deductible levels), for the periods,
and apainst loss by fire, hazaids included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (N
Lender waives the provision in Sestion 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance<orithe Property, and (i) Borrower’s obligation under Section 5 t©
malntain property insurance coverage on die Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Assagiation policy.

what Lender requires as a condition of this'waiver can change during the term of the loan.

Borrower shall give Lender prompt notice 4fany lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or fo commo elements, any proceeds payable to Borrower are
hereby ussigned and shall be paid to Lender for applicatione’the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrewer

C. Public Liability Insurance. Borrower shall take such actiont as may be reasonable to insure that the
Owners Association mainfains a public liability insurance policy acceptablain form, amount, and extent of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direst oreonsequential, payable
1o Borrower in cennection with any condemnation or other taking of all or any part 21 theProperty, whether
of the unit or of the cominon clements, or for any conveyance in lieu of condemnation, afe hereby assigned
and shall be paid o Lender. Such proceeds shall be applied by Lender to the sums secured bythe Security
Instrument as provided in Section 11,

I. Leader’s Prior Consent, Borrowey shatl not, except after notice to Lender and with Lendgr's.nriar
wrilten consent, either partition or subdivide the Property or consent to; (i) the abandonment or terminarien

of the Condominiuin Project, except for abandonment ot termination required by law in the case ol

substaniial destruction by fire ot other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment 1o any provision of the Constituent Documents if the provision is for the

MULTISTATE CONDCMINIUM RIDER-Single Famiy- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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express berefit of Lender; (i) terminaiion of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintzined by the Qwners Association uhacceptable to Lender.

F. Rem<gics. |f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them, Ay amounts disbursed by Lender under this paragraph F shalt become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
ihese amounts shalldea interest from the date of disbursement at the Note rate and shall be payable. with
interes!, upon notice fram i ender to Borrower requesting payment.

BY SIGNING BELOW, Lorower accepts and agrees 1o the terms and covenants contained in this
Condominium Rider.

__{Se) (Seal)
ARRY SELDIN ~Buribwer Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
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