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Report Mortgzage rraud
800-532-8753

The property identified as:  PIN: 20-03-309-047-1001

Address:

Street: 4417-4419 SOUTH IND12:NA AVENUE

Street line 2:

City: CHICAGO State: i ZIP Code: 60653

Borrower: MICKELSON BROTHERS II, LLC

Loan / Mortgage Amount: $1,166,430.00

This property is located within the program area and is exempt from the requirements of 783 ILCS 77/70 et seq. because

it is commercial property.

Certificate number: D9F21359-2152-4CC4-AA49-F13A91C5EDBA Execution date: 08/22/2014
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RECORDATION REQUESTED BY:
FIRST MIDWEST BANK
ARLINGTON HEIGHTS
ONE PIERCE PLACE
SUITE 1500
ITASCA, IL 60143

WHEN RECORDED MAIL TO:
First Midwaest Bank .
Gurnee Branch
P.0. Box 9003
Gurnee, IL 80031-2502

FOR RECORDER'S USE ONLY

This Mortgage prepered by:
FIRST MIDWEST BANK
300 NORTH HUNT CLUB ROAL
GURNEE, iL 60031

MCRTGAGE

MAXIMUM LIEN. At no time shall the principal anwosnt of Indebtedness secured by the Mortgage, not
including sums ulvanoqd to protect the security of the Mort7,e2e, exceed $3,489,280.00,

THIS MORTGAGE dated August 15, 2014, is made and execut.«d between MICKELSON BROTHERS i, LLC,
whoss address is 1060 NORTH STATE STREET, SUITE 200, CHICATO, IL 60610 (referred to below as
“Grantor”) and FIRST MIDWEST BANK, whose address is ONE P.ERCZ PLACE, SUITE 1500, ITASCA, IL
60143 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, we’:znts, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following described real property: together with all existing or
suhsequently erected or affixed buildings, improvements and fixtures; ail eascmert=, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (including stock in ufilitias with ditch or
irrigation rights); and all other rights, royalties. and profits relating to the real properiy: including without
limitation all minerals, oil, gas, geothermat and similar matters, (the "Real Property®) locaces '» COOK County,
State of Minois:

See EXHIBIT "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 4417-4419 SOUTH INDIANA AVENUE, CHICAGO, IL
60653. The Real Property tax identification number is 20-03-309-047-1001, 20-03-308-047-1002,
20-03-309-047-1008, ' 20-03-309-047-1004, 20-03-309-047-1005, 20-03-309-047-10086,
20-03-309-047-1007, 20-03-309-047-1008, 20-03-309-047-1009.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus intersst thereon, of Grantor to Lender, or any one or more of them, -as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of thae Note, whaether voluntary or otherwise, whether due or not due, diract or
indirect, determined or undetsrmined, absolute or contingent, liquidated or unliquidated, whether Grantor may
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be liable individually or jointly with-others, whether obligated as guarantor, suraty, accommodation party or
otherwise, and whether recavery upon such amounts may be or hereafter may become barred by any statute of
limitations, an¢ whether tha obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. |f the Lander i required to give notice of the right to cancel under Truth in Lending in
connection with any additional loens, extensions of credit and other liabilities or obligations of Grantor to
Lander, then this Mortgage shall not secure additional loans or obligations uniess and until such notice is given.

Grantor pméntly aéslqns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. in addition, Grantor grants to lLender a Uniform
Cammercial Code sacurity intersst in the Personal Property and Rents.

THIS MORTGACL. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PF.CPERTY, IS GIVEN TO SECURE (A} ° PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF /NY' AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS M~Z.A7GAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ANL TWUCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEDL N THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORT'~GE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exc.p‘ as otherwise provided In this Mortgage, Grantor shall pay to Lender
all amounts sscured by thls Martgage us th=: become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE "PUPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions;

Possession and Use. Until the ooburranca of an Evani of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manapa the Property; and (3} collect tha Rents from the

Property.

Duty to Maintain. Grantor shall maintain the Proparty it ‘enantable condition and pramptly perform all
repeirs, raplacemeants, 'and maintananca necessary to pragerve it valus.,

Complisnce With Environmental Laws. Grantor represents ana warrants to Lender that: (1) During the
period of Grantor's ownership of the Proparty, there has been no ise, faneration, manufacture, storage,
trestment, disposal, release or threstened release of any Hazardous Sdhsiance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reasuin o eliave that there has baen,
except as praviously disclosed to and acknowledged by Lender in writing, &) 4ny braach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treetinunt, disposal, release or
threatensd relaase of sny Hazardous Substance on, under, about or from the Property Lv any prior owners
or occupants of the Property, or (c) any actual or threstened litigation or claims of uav.«ind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, {(a) neither Grantor nor any tenant, contractor, agent or other authorized user of (ns Froperty shall
use, penerate, manufasture, store, treat, dispose of or release any Hazardous Substance on, unvier, about
or from the Property; and (b} any such activity shall be conducted in compliance with ail applicable
fedsral, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such ingpections and
tests, at Grantor's expensa, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mottgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibllity or fiebility on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1} releasas and waives any future
claims against Lender for indemnity ar contribution in the event Grantor becomes liable for cleanup or other
costs under eny such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, Ipsses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this saction of the Mortgage or as a consequence of any use,
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generation, manufeacture, storige, disposal, release or threatened release occurring prior to Grantor's
ownership or Interest in the Property, whather or not the same was or should have been known to Grantor,
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise. - C

Nulsancs, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, min~rals {including oil and gas), coal, clay, scoria, soll, gravel or rock products without Lender's
prior writ'en.2onsent.

Removal of inv,rovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removel of any Improvements, Lender may
require Grantor Yo ‘make arrangements satisfactory to Lender to. replace such improvements with
Improvements of at lerst qual valus.

Lender's Right to Enter.. !.onder and Lander's agents and representetives may enter upon the Real Property
at all reasonable times to at'eni *» Lender's Interests and to inspect the Real Property for purposes of
Grantor's complience with the terms and conditions of this Mortgage.

Compliance with Governmental Reyuirements. Grantor shall promptly comply with ait laws, ordinances,
and regulstions, now or hereafter ir._eifact, of all governmental authorities applicable to the use or
occupancy of the Property, including witivout imitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such iaw, ordivance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, 80 lo;rg 83 Grantor has notified Lender in writing prior to doing
g0 and 80 long &s, in Lender's sole opinion, Lendcr's interests in the Property are not jeopardized. Lender
may require Grantor 1o post adequate security or  surety bond, reasonably satisfactory 1o Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leavs v.nattended the Property. Grantor shall do all
other acts, in addition to those acts sst forth above in this scation, ~hich from the character and use of the
Property are reasonably necessary to pratect and preserve the Prcoerty

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, tsclare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lendar's prior written consent, of all or
eny pert of the Real Property, or any interest in the Real Property. A "sale or ‘ran=fer” msans the conveyance
ot Real Property or any right, title or interest in the Real Property; whether 'o3al, beneficial or equitable;
whether voluntary or involuntery; whether by outright sale, deed, installment sale coitract, land contract,
contract for dead, leasehold interest with a term greater than three (3) years, lease-opiion contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Rzal Property, or by
any other methad of conveyanca of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited lisbility company, transfer also includes any change in ownership u: more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interasts, as
the case may be, of such Grantor.: Howaver, this option shall not be exarcised by Lender if such exercise is
prohibited by faderal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Granmtor -shell pay when due (and in all events prior to delinquency) alt taxes, payroll taxes,
spacial taxes, assessments, water charges end sewer service charges lavied against or on account of the
Property, and shall pay when due all ¢laims for work done on or for services rendered or material furnished
to the Property, Grantor shall maintain the Property fres of any fiens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to In writing by Lender,
and except for the lien of taxes and asesessments not due es further spacified in the Right to Contest
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paragraph.

Right to Contest. Grentor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lander’s interest in the Property is not jeopardized.
If a llen arises or is filad as a resuit of nonpayment, Grantor shall within fifteen (15} days after the lien
arises or, if & lien is filad, within fitteen (15) days after Grantor has notice of the filing, secure the discharge
of the llen, or If requested by Lander, deposit with Lender cash or a sufficient corporate surety bond or
other security sstisfactory to Lender in an amount sufficient to discharga the lien plus any costs and
attornays' fees, or other charges that could accrue as a result of a foreclosure or sala under the lien. In
any contest, Grantor;shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement ~yqinst tfme Property. Grantor shall name Lender as an additional obligee under any sursty
bond furnishiea in. the gontest proceedings.

Evidence of Payriert. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assesz ne.\ts and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statainant of the taxes and assassments against the Property.

Notice of Construction. (Grantor shall notify Lender at least fifteen (15) days before any work is
commencad, any services e furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or othdr Vew could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender fornish to Lender advance assurances satisfactory to Lender that
Grantor can and; will pay the cost of sitch improvements.

PROPERTY DAMAGE INSURANCE. The follow!s3 provisions relating to insuring the Property are a part of this
Mortgage: . ,

Maintenance of insurance. Grantor shall procure -and maintain policies of fire insurance with standard
extended coverage endorsaments on a replaceinent besis for the full Insurable value covering afl
Impravements or the Real Property in an amount suff.cien® to avoid application of any colnsurance clause,
end with a standard mortgages clause in favor of Linder. Grantor shall also procure and maintain
comprehensive general liability ingurance in such coverage einaunts as Lender may request with Lender
being named as additional insureds in such liability insurance policiss. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, busines~interruption and boiler insurance ss
Lender may require. Policies shall be written by such insurance comperies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lendar certificriies of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished wir*iout @ minimum of ten (10)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grante; o any other person.
Should the Real Property be located in an area designated by the Director of the (‘eleral Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain end maiituin ‘Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
speciel fiood hazard area, for the full unpaid principal balance of the loan and any prior liens on tha property
securing the loan, up to the maximum policy limits set under the Nationa! Flood Insurance Program, or as
otherwise required by Lender, and-to maintain such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lendar of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty, Whethar or
not Lender's sacurity is impaired, Lender may, at Lender's election, recsive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the:restoration and repair of the Proparty. H Lender elects to apply the procesds to restoration
and repair, Grantor shall repair or replace the damaged or destroyad Improvements in @ manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or rastoration if Grantor is not in default under this Mortgage.
Any proceads which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or rastoration of tha Property shall be used first to pay any amount owing to
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Lender under this Mortgage, then to pay accrued interest, and the ramainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interesis may appear.

Grantor's Report on insuranca. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender & report on each existing policy of insurance showing: (1)} the name of the Insurer; (2}
the risks insured; (3) the amount of the policy; (4} the property insured, the then current raplacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EX“EMNDITURES. If any action or proceeding is commenced that would materially atfect Lender's
interest in the Propeorty or if Grantor fails to comply with any provision of this Mortgage or any Retated
Documents, including put not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge nr'pav under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shail not be cbligaiad *2) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and nzying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lenoar for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, ‘at Lander's option, will (A) be payable on demand; (B) be added to
the balance of the Note and bs apportionad among and be payable with any Instaliment payments to become
due during either (1) the term of any applicasie insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a belloon payment which will'br due and payabie at the Note's maturity. The Mortgage also

will secure payment of these amounts. Such right she" 2 in addition to alt other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions ‘elating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor holds good and murkatable title of record to the Property in fee
simple, free and clear of all liens and encumbrances othei“than_those set forth in the Real Property
description or in any title insurance policy, title repart, or final titla apinion issued in fevor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has tha 7gll right, power, and ‘Buthority to
exacyte and deliver this Mortgage to Lender. .

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title 1o the Property against the lawful claims of all persons. in the avent any action or
proceeding is commenced that quastions Grantor's titie or the interest of Lender uniler this Mortgage,
Grantor shell defend the action st Grantor's expense. Grantor may be the. nuilrad party in such
proceeding, but Lender shali be entitled to participate in the proceeding and to be rap:esented in the
proceading by counsel of Lender's own choice, and Grantor will deliver, or cause to bs deliversd. to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tha Property compliss
with all existing applicable laws, ordinences, and regulations of governmental authorities.

Survival of Representations and Warranties, All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shail be continuing in

nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
futl,

CONDEMNATION. The following provisions relating to condemnation praceedings are a part of this Mortgags:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the amction and obtain the
awerd. Grantor may be the nominal perty in such proceeding, but Lender shall be entitled to participate in
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the proceading and to- be represehtod in the proceeding by counsel of its own choice, and Grantoer will
deliver or cause to be- delivered to Lender such instruments and do¢umentation as may be requested by i
Lender from time to time 10 parmit'such participation. y

Application of Net Procesds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its elsction require
thet all or any portion of the net proceeds of the award be applied to the Indebtedness or the repalr or ; “
restoretion of the Property. The net proceads of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to goverr.mental taxes, fees and charges are a part of this Mortgage:

S A

Current Taxes, F72y and Charges. Upon request by Lender, Grantor shall sxecute such documents in ,
addition to this M<2.t;3ge and take whatever other action is requasted by Lander to perfect and continue - i
Lander's lien on tic-#=al Property. Grantor shall reimburse Lender for all taxes, as described below, '
together with alt exper.zep inr:urreb in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, deuu.nentary stamps, and other charges for recording or registering this Mortgage.

Texes. The following shall constii:te taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any poit of the Indebtedness secured by this Mortgaga; (2) a specific tax on
Grantor which Grantor is authorized o7 required to deduct from payments on the Indebtedness sscured by
this type of Mortgage; (3} a tax on .his tvpe of Mortgage chargeable ageinst the Lender or the holder of
the Note; and (4) a spacific tax on all o v portion of the Indebtedness or on payments of principal and
interest made by Grantor. ‘

Subsequent Taxes. If any tax to which this sect’un applies is enacted subsequent to the date of this
Mortgage, this event shall hava the sama effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provived below unless Grantor either (1) pays the tax
before it becomas delinquent, or :{2) contests the tax 4s provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate‘sviety bond or other security satisfactory to
Lender. |

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions ralating to this Mortgage as a
security agreement are a part of this Mortgage: ‘

Security Agresment. - This instrument shall consthute a Securlty Agrearen” to the extent any of the .
Property constitutes fixtures, and Lender shall have all of the rights of & sesired party under the Unifarm '
Commercial Code as amended from time to time.

. ;- 1 .
D S

Security Interest. Upon request by Lender, Grantor shall take whetever action is raquisted by Lender to
perfect and continue Lender's saclrity interest in the Rents and Personal Property. Ir-aduitian to recording
this Mortgaga in the real property records, Lender may, at any time and without further ausnorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a finan:iny statement,
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this secirily interast.
Upon default, Grantor shall not rémove, sever or detech the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Proparty not aftixed to the Property in a manner and at a place
reasonably convenlent to Grantor and Lender and make it available to Lender within three (3} days after
recaipt of written demand from Lender to the extent permitted by applicebie law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information E
concerning the security interest granted by this Mortgage may be obtalned (each as raquired by the '
Uniform Commercial Code} are as stated on the first page of this Mortgage. ’

YER ASSURANCES: ATTORNEY-INFACT. The following provisions relating to further assurances and
v-in-fact are a part of this Mortpage:

o Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
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axacute and dellver, or will cause to be made, executed or daeliverad, to Lender or to Lender's designee, and
when requested by Lender, cause ta be filed, racorded, refiled, or rerecorded, as the case may be, at such
times and in such affices and places as Lender may desm appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation stetemsnts, instruments
of further assurance, certificetes, and other documents as may, in tha sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1} Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
oreated by this Mortgage as first and prior liens on the Property, whether now owhad or hereafter acquired
by Grantor. Unless prohibited by law or Lander agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attomey-in-S.ct. If Grantor fails to do any of the things refarred to in the preceding paragraph, Lender may
do so for and.in the name of Grantor and at Grantor's expense. For such purposes, Grantor heraby
irrevocably appeinia Lender s Grantor's attorney-in-fact for tha purpose of making, executing, delivering,
filing, recording, and-doing all other things as may be necessary or desirable, in Lender's sole opinion, t0
accompligh the matters.icfarred to in the precaeding paragraph.

FULL PERFORMANCE. If G estor pays all the Indebtedness when due, ana otherwise performs all the
obligetions imposed upon Grantor-under this Mortgage, Lender shail executs and deliver to Grantor 8 suitable
satisfaction of this Mortgage ei.i uuitable statements of termination of any financing statament on file
svidencing Lendei's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination f=a as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. f hgyment is made by Grantor, whether voluntarily or otharwise,
or by guarantor or by any third party, on the Inz-itedness and thersafter Lender is forced to remit the amount
of that payment (A) %o Grantor's trustee in bankripity or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) w reason of any judgment, decree or order of any court or
edministrative body haying Jurisdiction over Lender or ar.v of Lender's property, or (C) by reason of any
settlement or compromise of any. claim made by Lencer wsith any claimant (including without Nmitation
Grantor}, the Indebtedness shall be considered unpaid for the pirrose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwlthstanding any
canceilation of this Mortgage or of any note or other instrument or agrssment evidencing tha Indebtedness and
the Property will continue 1o gecure the amount repald or recovered to the same extent as if that amount hever
had been originally received by Lender, and Grantor shall bs bound by &1y ivdgment, dacree, order, settlement
or compromiss retating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constituts. an Event of Default under
this Mortgage:

Payment Dofault. Grantor falls to make any payment when due under the Indebtadness.

Dafault on Other Payments. Failure of Grantor within the time required by this Mcrtgrae to make any
paymant for taxes or insurance, or any other payment necessary to prevent filing of or {0 s#act discharge
of any lien. :

Environmental Default. Failure- of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained [n this Mortgage or in any of the Related Documents or to comply with or to perform
sny term, obligation, covenent or condition contained in any other agresment between Lender and Grantor.

Default in Favor of Yhird Parties. Should Grantor default under any loan, extension of credit, security
agresment, purchase or sales agreamant, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtednass or
Grantor's ability to perform Grantor's obligations under this Mortgaga or any of the Related Documents.

False Statements. Any watranty, representation or statement made or furnished to Lender by Grantor or
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on Grantor's behalf under this Mortgage or the Relatad Documents is false or misleading in any material
respact, gither now or at the time made or furnished or bacomes false or misieading &t any time theraafter.

Dsfective Collateralization. This Mortgage or any of the Releted Documents ceases to be in full force and 1
offect (including failure of any collateral document to create a valid end perfected security interest or lien) :
at any time and for any reason.

Death or Insoivency. The dissolution of Grantor's {regardlass of whether elaction to continue is made), any
member withdraws from the limited liabllity company, or any other tarmination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantar, the appointment of a receivar for
eny part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commer_amant of any proceeding under any bankruptcy or insolvancy laws by or against Grantor.

Cradlitor or Foife*.ure Proceedings. Commencement of foreclosure or forfeiture procesdings, whether by
judicial proceeding, sclf-help, repossession or any other method, by any creditor of Grantor or by any
governmental 2geiCy 7.aninst any property securing the Indebtedness. This includes a garnishment of any
of Grantor's acgounta, inziuding deposit accounts, with Lender. However, this Evant of Default shall ngt
apply if there is a good fe'ch dispute by Grantor as-to the validity or reasonableness of the claim which is
the basis of the creditor oi-rorfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiturs proceeding and deoouits with Lender monies or a surety bond for the ereditor or forfeiture
proceeding, in an amount daterminad by ender, in its sole discretion, as being an adequate ressrve or bond
for the dispute.

Brench of Othei Agreement. Any breath ry. Grantor under the terms of any other agreement betwean :
Grantor and Lender that is not remedied it'un any grace period provided therein, including without
limitation sny agreement concerning any indebiedness or other obligation of Grantor to Lender, whether
existing now or later. '

Events Affoetinﬁ Guarantor. Aﬁy of the preceding ever.s occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or hecomes inccmzetent, or ravokes or disputes the validity of, or
liability under, any Guaranty of the indebtedness.

Adverse Change. A matericl adverse change occurs in Granter’:financial condition, or Lender believes ths
prospect of payment or performanca of the indebtedness is impaired.

Insacurity. Lender In good faith believes itselt ingecure.

Right to Cure. If any defauit, other than a default in payment is curable and I Grantor has not been given 2
notice of a breach of the same provision of this Mortgage within the preceding tvslve {12) months, it may
be cured if Grantor, sfter Lender sands written notice to Grantor demanding cure nf such default: (1)
cures the default within fifteen (15} days; or (2) if the cure requires more then fifteen (15) days,
Immediately initiates steps which Lendar deems in Lender's sole discretion to be suficisnt to cure the
default and thereafter continues snd completes all reasonable and necessary steps sulfizient to produce
compliance as soon as raasonaqu‘ practical,

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other righta or remedies providad by law:

Accelerate Indehtedness. Lender shall have the right at its option without notice to Grantor to declare tha
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay. .

UCC Remediss. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remaedies of a secured party under the Uniform Commercial Cods,

Collsct Rents. ‘Lender shall have. the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness., In furtherance of this right, Lender may require any tenant or
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other user of the Property to make payments of rent or use faes directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments raceivad in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receliver,

Mortgeges in Possession. Lender shall have the right to be placed as mortgagee in possession or to have 8
receiver appointed to teke possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Propert;: and apply the procseds, over and abova the cost of the receivership, against the Indebtadness,
The mortjsoze in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment ‘of.a receiver ghall exist whether or not the apparent value of the Property exceeds the

Indebtedness v s aubstantiel amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Judicial Foreclosure. 'enzer :m;'ay obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Proparty, . :

Deficiency Judgment. If permiited by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtednass c'ue to Lander after application of all amounts received from the exercise of
the rights provided in this saction.

Othor leodiu. Lender shall have al. o.her rights and remedies provided in this Mortgage or the Note or
availabie at law or In equity.

Sale of the Property. To the extent permitteu by apolicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall bs frae to sell ali or any
part of the Property together or. separately, in one tale or by separate sales. Lender shall be entitled to bid
at any public sals on al! or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable noticé o1 the time and place of any public sale of the
Personal Property or of the time after which any private saie 1 other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice give at/least ten (10} days before the tima of
the sale or disposition. Any sale of the Personal Property may be meue in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursua any remedy shall :iti cxclude pursuit of any other
remedy, and an election to make expanditures or to take action to perform ar. vbligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right o declare a default and
exercisa Ita remedies. Nothing under this Mortgage or otherwise shall be construed s .73 to limit or restrict
the rights and remedies availg':ble to Lender following an Event of Default, or in any '##¢ to limit or restrict
the rights and ability of Lender to proceed directly sgainst Grantor andfor against &a; vther co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral diractly or nifirestly securing
the Indsbtedness. 3 ‘

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thia
Mortgage, Lender shall be antitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by faw, all reasonable expenses Lender incurs that in Lander's opinicn are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payablie on demand and shall bear interest at the Note rate from the date of the expenditure until tepaid.
Expenses covered by this paragraph includs, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a {awsuit,
including sttarneys” fees and expanses for bankruptcy proceedings {including efforts to modify or vacate
any automstic stay or injunction), appesls, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appralsal
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fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be glven under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually deliverad, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first ciass, certified or
registerad mail postage prepaid, directed to the addresses shown neer the beginning of this Mortgage. All
coples of notices of foraclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
noticas under this Mortgage by giving formal written notice to the other parties, spacifying that tha purposs of
the notice is to chaine the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
timas of Grantor's cizvant address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice giver. hy Lender to any Grantor is deemed to bs notice given to all Grantors.

NEGATIVE COVENANT. (ireator covenants and agrees with Lender that while this Mortgage is In effect,
Grentor shall not, without the riior written consent of Lender, create, grant or permit to exist in favor of any
person or entity, except Lender. any-llen, charge, security intersst, encumbrance, cloud on title, mortgage,
pledge or similar interest in or against the Property, including, without limitation, any mechanic’s lien claim or
materialmen'’s lien claim, whether suun nien, chargs, security interest, encumbrance, cloud on title, mortgage,
pledge or aimllar interest is inferior or suparicr to the lien of this Mortgage, and excepting oniy any such lien,
charge, security intarest, encumbrance, cioud 2n title, mortgage, pledge or similar interest set forth in the Real
Property description contained in this Mortges~ 42 in any title insurance policy, title report or final title opinion
issued In tavor of, and accepted by, Lender in cuon:eStion with this Mortgage.

TAX RESERVES. Gﬁantor agrees to establish a reserve Lccount to be retained from the loans proceeds in such.

amount deemed to be sufficient by Lender and shull pav monthly into that reserve account an amount
eguivalent to 1/12 of the annual real estate taxas, as estiria?ad by Lender, so es to provide sufficlant funds for
the payment of each year's taxes orie month prior to the (18%4.the taxes become delinquent. Grantor shall
further pay a monthly pro-rated share of all assessments and othar charges which may acerue against the
Property. |f the amount so estimated and paid shall prove to be'insufficient to pay such taxes, assessmants
and other charges, Grantor shali pay the differance on demand of Lender.~All such payments shall be carried in
an interast-free resarve account with Lender, provided that if this Mortgage i% executed in connection with the
granting of a mortgage on a single-family owner-occupled residential progarcv; Grantor, in lieu of establishing
such reserve account, may pledge an interest-bearing savings account with Lenvsr to secure the paymeant of
sstimated taxes, assessments, and other charges. Lender shall have the right 10 ¢raw upon the reserve {(or
pledge) account to pay such items, and Lander shall not be required to determine,ta¢ validity or accuracy of
any item before paying it. Nothing in the Mortgage shail be construed es requiring Le e to advanca other
monies for such purposes, and Lender shall not incur any liability for anything it may <o oromit to do with
respect to the reserve account. Subject to any limitations set by epplicable law, if the asacurt so estimated
and paid shall prove to be insufficient to pay such taxes, assassments and other chargas, Graiitor shell pay the
difference as required by Lender. All amounts in the reserve account are hereby pledgad to furtnas iecure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an Event of Default s described above.

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions are a part of this Mortgage:

Amentdments. This Mortgape, together with eny Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No ahteration of or amendmant
to this Mortgage shall be effective unlase given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Hopom If th_é Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in_ such form and datail as Lender shall require. "Nat oparating income" shall

B R

]



Sy - 1425401082 Page: 12 of 19

UNOEEICIAL COPY

: ; MORTGAGE
Loan No: 89803 {Continued) Page 11

mean ali cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property,

Caption Hoadlﬂsl 'Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defina the provisions of this Mortgege.

Governing Law. This Mortgage wifl be governed by federal law applicable to Lender and, to the extent not
preempted by foderal law, the laws of the State of llinois without regard to its conflicts of law provisions,
This Mow has bean accepted by Lender in the State of llinois.

Choles of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the Jurisdletion
of the courrs ‘of COOK County, State of lllinois.

Pmde, L i
sy el e o

No Waiver iy Lender. Lender sheli not be deemed to have waived any rights under this Mortgage unless
such walvei I given in writing and signed by Lender. No delay or omission on the part of Londer in
exercising any i1r;nm shall operate as a waiver of such right or any other right. A waiver by Lender of &
provision of this Nic.tage shall not prejudice or constitute a walver of Lander's right- otharwise to demand
strict compliance W)ininet provision or any other provision of this Mortgage. No prior waiver by Lendaer,
nor any course of dealii'g oetwean Lender and Grantor, shall constitute a waiver of any of Lender’s rights
or of any of Grantor's obligetions as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, */w granting of such consent by Lender in any instance shall not constitute
continuing cansent to subsequent insiances where such consent is required and in all cases such consant
may be granted or withhald in the snle discretion of Lender. .

Severability. if a court of competent juiindintion finds any provision of this Mortgage to be lliegal, invalid, : B
or unenforceable as.to any circumstance, iii7+ finding shall not maka tha offending provision illegal, invalid,
or unenforceabls as to any other circumsts.ice. —'f feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enf(rcesble. If the offending provision cannot be so modified,
it shall be considersd deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect tha legality, validity or
anforceability of any ather provision of this Mortgage.

. Far

Merger. There shall be no merger of the interest or estate cre~tcd by this Mortgage with any other interest .
or estate in the Property at any time held by or for the baenefi. o1 Lender in any capacity, without the ;
written consent of Lender, :

Successors and Assigns. Subject to any limitations stated in this Mdrtgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of o rerties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference (o s Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from t)e obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time'is of the essence in‘the performance of this Mortgage.

Waive Jury, All parties to this Mortgage hereby walve the right to any jury trial in any action, proceading,
or counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illincis as to alt Indebtedness secursd by this Mortgage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601{b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION'ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The folldwing capitalized words and terms shall have the following meanings when used In this
Mortgege. Unless specifically stated to the contrary, all references to dolter amounts shall mean smounts in
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lawful money of the United States of America. Words and terms used In the singular shall include tha plural,
and the piural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower™ means MICKELSON BROTHERS II, LLC and includes all co-signers and
co-makers signing the Note and all their successors and assigns. :

Default. The wc_ird "Default" means the Default set forth in this Mortgage in the sectlon titled "Default”".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,

_regulations and ordinances relating to the protection of human heelth or the environmant, including without
limitation  the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 \.5.C. Seotion 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1886, Pr. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, st z#,.; the Rasource Conservation and Recovery Act, 42 U.S.C. Section 6901, st seq., or
other applicable staiz o~ federal laws, rules, or regulations adepted pursuant thereto.

Event of Default. The ‘we.ds "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of de/=uit section of this Mortgege.

Grantor. The word "Grantor” megr.e ;JAICKELSCN BROTHERS I, LLC.

Guarantor. The:‘word “Guarantor® mvéns any guarantor, surety, or accommodation party of any or all of
the Indebtedness, b

Gueranty. The word "Guaranty” means the guarsnty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazerdous Substances. The words "Hazardous -Substances" mean materials that, because of their
quantity, concentratioh or physical, chemical or infect'sus characteristics, may cause or pose a present or
potential hazard to human heaith or the environment wren improperly used, treatad, stored, disposed of,
genarated, manufactured, transported or otherwlise handled ~ The words "Hazardous Substances” are used
in their very breadest sense and include without limitation” zav' and all hazardous or toxic substances,
materials or waste as defined by or listed under the Ervi:anmental Laws. The term “Hazardous
Substances” also includes, without limitation, petroleum and petrole um Yy-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements® means all existing end fuwirs improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions,” replacements and other
construction on the Real Property,

Indebtedness. The word "Indebtedness” means all principal, interest, and other eriounts, costs and
expenses payable under the Note or Related Documents, togather with all renewsis of axtensions of,
modifications of, consgolidations of and substitutions for the Note or Related Decuments erid any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred. b Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collaterslization provision of this Mortgage.

Lender. The word "Lender" means FIRST MIDWEST BANK, its successors and assigns.
Mortgage. The word *Mortgage” 'means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 15, 2014, in the original principal
amount of $1,166,430.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interast rate on the Note is a variable interest rate based upon en index. The index currently is
0.156% per annum. Interest on the unpaid principal balance of the Note will be calculated using a rate of
3.500 percentage points over the Index, resulting in an initlal rate of 3.656% basad on 4 year nf 360 days.

SRESET L e
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Payments on the Note are to be mads in accordance with the following payment schedule: 35 regular |
payments of $5,971.32 each and one irregular last payment estimated st $1,082,493.41. Borrower's first |
payment is due September 15, 2014, and all subsequent payments are due on the same day of each month :
after that. Borrower's final payment will be due on August 15, 2017, and will be for all principal and aft
sccrued Interest not yet pald. Payments include principal and Interest. If tha index incroases, the payments
tied to the index, and therefore the total amount secured hereunder, will increase. Any variable interast
rate tied to the index shall be celculated as of, and shall begin on, the commencement date indicated for
the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this Note be
more than the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal raverty. The words “Personal Property" mean all equipment, fixtures, and other erticles of
personal proz.e:tv now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togethvr. with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such proper.v: and togsther with all proceeds (including without Iimitation all insurance proceeds
and refunds of pren.iuina} from any sale or other disposition of the Property.

Property. The word “Praparty* means collectively the Real Proparty and the Personal Proparty.

Real Property. The words "Raal Praperty” mean the real property, interests and rights, as further described f A
in this Mortgage.

Related Documents. The words "elated Documents” mean all promissory notes, credit agreements, loan

agresments, environmental agreemerts. quaranties, security agreements, mortgages, deeds of trust, :
security deeds, collateral mortgages, anc a! riher instruments, agreements and documents, whether now '
or heresfter existing, executed in connectior: 'Nith the Indebtadness. |

Rents. The word "Rents" means all present an1 fuiure rents, revenues, income, issues, royalties, profits, -1
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIGIUNS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

MICKELSON THERS I, LLC

By

“JONBYHAN MICKELSON AJK/A JON MICKELSON, Member of
MICKEYSON BROTHERS 1l, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateor__ L\ 1o s )
- ) §S
COUNTY OF A\UJ‘)G.%{/ )

On this Q:a: ____ day of M 3«0“"' before me, the undersigned Notary
Public, personally eopuared JONATHAN MICI(E}SON AIKIA JON MICKELSON, Member of MICKELSON
BROTHERS ll, LLC, an” krown to me to ba a member or designated agent of the fimited liabillty company that
axecuted the Mortgage -a ! ecknowledged the Mortgage to be the free and voluntary act and deed of the
limited ligbility company, by aut.intity of statuts, its articles of organization or its operating agreement, for the
uses and purposes therein mantisnad, and on oeth stated that he or she is authorized to execute this Mortgage
and in odcuted the Maortgage o7 ehalf of tha limited liability company.

By A _ Residing at

Notary Publiclin and for the Stete of _ L { \/i0(S

My commission expires - > '(_‘{‘( X

L T. GREINER

Notary Public, State of liiinols

LASER PRO Lending, Ver. 13.4.0.034 Copr. Harland Financia! ﬁ’mjr'futions, ing. 1997, 2014.  All Rights
Reserved. - IL ¢:\CFI\LPL\GO3.FC TR-236/«: PR-23
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RIDER TO MORTGAGE

Borrower/ MICKELSON BROTHERS II, LL.C
Grantor: 1050 NORTH STATE STREET, SUITE 200
CHICAGO, IL 60610

Lender: FIRST MIDWEST BANK
ARLINGTON HEIGHTS
ONE PIERCE PLACE SUITE 1500
ITASCA, IL 60143

1. This Rider ‘supplements and modifies the provisions of that certain Mortgage, dated
August 15, 2014, imade by Borrower to Lender to secure, among other things, a loan in
the original principal amount of $1,166,430.00, and as further described in the caption of
this Rider and togethe: fuerewith constitutes one Mortgage (the Mortgage and this Rider
hereinafter referred to as “this Mortgage” or “the Mortgage "). In the event of any
inconsistency between the pruvisions of this Rider and the provisions of the Mortgage to
which it is attached, the provisiors of this Rider shall in all cases prevail and all
conflicting provisions in the Mortgiige shall be deemed deleted. All terms defined in the

: Mortgage and used in this Rider stall have the same definition as set forth in the
h Mortgage.

2. In the Section of the Mortgage titled: “Events of Tefault, Death or Insolvency, the word
“Grantor’s” is deleted and replaced with “Grantor.”

3. In the Section of the Mortgage titled: “Events of Detault, Fvents Affecting Guarantor”,
the following sentence is hereby deleted: “Any of the nmezeding events occurs with
respect to any Guarantor of any of the Indebtedness or any Guarantor dies or becomes
incompetent, or revokes or disputes the validity of, or liability undur, any Guaranty of the
Indebtedness” and replaced with: “Any of the preceding events occur with respect to any
Guarantor of any Indebtedness or any Guarantor dies or becomes incompzieit, or revokes
or disputes the validity of, or liability under, any guaranty of the Indebted:esz, provided
however, that in the case of the death of a single Guarantor, Lender, in its sole duscretion,
may permit the substitution of a new Guarantor.” . '

4, In the Section of the Mortgage titled: “Events of Default, Adverse Change”, the
following language is hereby deleted , or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.”

5. The Section of the Mortgage titled: “Events of Default, Iﬁsecurity” is hereby deleted in
its entirety.

6. The Section of the Mortgage titled: “Definitions, Note” is deleted in its entirety and is
replaced with the following:
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“Note. The word "Note" means the Promissory Note dated as of
even date herewith and executed by MICKELSON BROTHERS
I, LLC in favor of FIRST MIDWEST BANK in the original
principal amount of $1,166,430.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations
of, and substitutions for the Note.”

GRANTOR:

MICKELSON BROTHERSAI, LLC

BY:
JONAT I-Lj MICKELSON A/K/A

JON MICx /21 SON
Membery
Mickelspn Brothers 1T, LLC

LENDER:

FIRST MIDWESTBANK

\ﬁlth({‘izcd er
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STATE OF ILLINOIS )

COUNTY OF A&{%{ ;

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Jonathan Mickelson a/k/a Jon Mickelson, personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he signed, sealed and delivered the said instrument as
his free and voluntary act in his capacity as a Member of Mickelson Brothers II, LLC, for the
uses and purposes therein set forth.

S8.

Giveri vé*:der my hand and official seal, this J-dayof Dy san_. 2014

o
P

Notafy Phiblic

STATE OF ILLINOIS )

)} sS.
COUNTY OF M% )

1, the undersigned, a Notary Public in and for said C. sounty, in the State aforesaid, DO
HEREBY CERTIFY that aclio wersonally known to me to be the
same person whose name is subscribed to the foregoing instruiment; appeared before me this day
in person, and acknowledged that he/she signed, sealed and deliveres the said instrument as
his/her free and voluntary act in his capacity as — . of First Midwest
Bank, for the uses and purposes therein set forth.

Given under my hand and official seal, this Q). day of ; ]4 % 25,2014,

N(tj& Public

4821-3793-8454,v. 6
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~ STREET ADDRESS: 44 1UN Q‘EEPLQJLA L C O PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 20-03-309-047-1001

LEGAL DESCRIPTION:
PARCEL 1:

UNITS 4417-1, 4417-2, 4417-3, 4417-4, 4417-5, 4419-1, 4419-2, 4419-3, AND 4419-4 1IN

THE 4417-19 S. INDIANA CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF LAND:

LOT 14 (EXCEPT THE NORTH 5 FEET THEREOF) AND THE NORTH 5 FEET OF LOT 15 IN HUBBARD'S
; SUBDIVISION OF THE NORTH 4 ACRES OF THE NORTH 1/2 SOUTHWEST 1/4 NORTHEAST 1/4 OF THE

SOUTHWEST 1/4 SECTION 3, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY I5 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 0735503036; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS 1M/ CJ0K COUNTY ILLINOQIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TQ JSF-PARKING SPACE p-1, p-2, P-3, P-4, P-5, P-6, P-7, P-8, AND

P-9, , A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMEWT 0735503036

CLEGALD




