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THIS ASSIGNMENT OF RENTS dated August 15, 2012, is made and executed between MICKELSON
BROTHERS I, LLC, whose address i= 1060 NORTH STATF STREET, SUITE 200, CHICAGO. IL 60610
(referred to below as "Grantor®) and FIRST MIDWEST BANK, ‘war3e address is ONE PIERCE PLACE, SUITE
1500, ITASCA, Il 60143 (referred to below as "Lender”).

ASSIGNMENY OF RENTS

ASSIGNMENT. For valuable consideration, Grantor hérahy assigns, grants o zontinuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Re:ii's f.om the following described
Property located in COOK County, State of Iliinois:

Ses EXHIBIT "A", which is attached to this Assignment and made a part of this assijnment as if fully set
forth herein.

The Property or Its address Is commonly known as 4417-4419 SOUTH INDIANA AVE'4LE CHICAGO, iL
60653. The Property tax identification number is 20-03-309-047-1001, 20-03-209-047-1002,
20-03-309-047-1003, 20-03-309-047-1004, 20-03-309-047-10065, 20-03-309-047-1006,
20-03-309-047-1007, 20-03-309-047-1008, 20-03-309-047-1009.

CROSS-COLLATERALIZATION. In -addition to the Note, this Assignmant secures all obligations, debts and
ligbilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whather related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not dus, direct or
Indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable Individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may bacome barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may bacome otherwise
unenforceable. If the Lender is required to pive notice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of credit and other liabilities or obligations of Grantor to
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Lender, then this Asslgnmant shall not secure additional loans or obllgatmns unlass and until such notice is
givan.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relatad Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rants as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and (ot trol of and operate and manage the Property and collect the Rents, provided that the
granting of the right 25 collect the Rents shall not constitute Lender’s consent to the usa of cash collateral in a
bankruptcy proceedirg.

GRANTOR'S REPRESEAT 4 T:ONS AND WARRANTIES. Grantor warrants that:

Ownership. Grénmr i$ e:tit'ed to receive the Rants free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosrd 10 and accepted by Lander in writing.

Right to Assign. Grantor has th? fil #ight, power and authority to enter into this Assignment and to assign
and convey the Rents to Lander.

No Prior Assignment. Grantor has not nreviously assigned or conveyed the Rents to any othaer person by
any instrument now in force,

No Further Transfer. .Grantor will not sell, e=-ign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents excapt as provided in this Assigrriont,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. -ionder shall have the right at any time, and even
though no default shall hava occurred under this Assigiinunt, to collect and receive the Rents, For this
purposa, Lender is haraby given and granted the following rigiis, powers and authority:

Notice to Tenants. Lender may send notices to any and all tanants of the Property advising them of this
Asgignment and directing all Rents to be paid directly to Lendeior Len2ar's agent.

Enter the Property, Lender may enter upon and take possession =f ‘ne Property; demand, coliect and
receive from the tenants or from any other persons liabla theretor, all of (¢ Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including <uch proceedings s may be
necessary to recover possession of the Property; collect the Rents and remoave-any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Propert, ard “eep the same in
repair; to pay the costs thereof and of all services of all employees, including their equizmant, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition; und also to pay
all taxes, assassments and water utllmas, and the premiums on fire and other insurance effectod by Lender
on the Property.

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and aiso all other laws, rules, orders, ordinances and raquirements of all ather governmentai
agencies affecting the Property.

Lease the Property. Lender may rent or [ease the whole or any part of the Property for such tarm or tarms
and on such conditions as Lender may desm appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Proparty, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
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deem spproptiate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shail not be required to do any of the foragoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sola
discretion, shall determine the application of any and all Renta received by it; however,-any such Rents recelved
by Lender which ars not applied to such costs and expenses shall be applied to the Indebtedness. Al
axpenditures r.ade by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness. 2ecured by this Assignment, and shall be payable on demand, with Intsrest at the Note rate
from date of exper.divure until paid.

FULL PERFORMANZE ¥ Grantor pays all of the Indebtedness when due and otherwise performs all the
obiigations imposéed upon Crantar under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantur a suitable satisfaction of this Assignment and suitable statements of termination
of any finencing stetement.~ tile evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law stall b~ pald by Grantor, if parmitted by applicabla law.

REINSTATEMENT OF SECURITY INTERZ3T. If payment is mada by Grantor, whether voluntarily or otherwise,
or by guarantor or by ahy third party, un the Indebtedness and thereafter Lendser is forced to remit the amount
of that payment (A) to Grantor's truates i1 bankruptey or to any similar person under any federal or state
bankruptcy law or law for the relief of dabtors, {P; by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Larder or any of Lender's property, or (C) by reason of any
settiement or compromise of any claim made by Leader with any claimant (including without limitation
Grantor), the Indebtedness shafl be considered unpai2 5= the purpose of enforcement of this Assignment and
this Assignment shall continue to be effactive or shall v ruinstated, as the case may bs, notwithstanding any
cancelletion of this Assignment or of any note or other inzirument or agreement svidencing the Indebtadness
and the Property will continve to secure the amount repaid or recovered to the same extent as if that amount
never had bheen originally received by Lender, and Grantor shal Ls bound by any judgment, decree, ordsr,
sattlement or compromiee relating 1o the Indebtedness or to this Assir,amsnt.

LENDER'S EXPENDITURES. if any action or proceeding is commencer *'ict would materially attect Lander's
interest in the Property or if Grantor fails to comply with any provision-of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay ve‘isn due any amounts Grantor is
required to discharge or pay under this Assignment or any Releted Documents, Laiider on Grantor's behalf may
(but shall not be obligated to) take any actlon that Lender deems appropriate, including but not limited to
discharging or paying &ll taxes, liens, sacurity interests, encumbrances and other clams. s+ any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and pras.-ving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest o' ihe rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Greitor. Al such
expansas will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B}
be addsd to the halance of the Note and be apportioned among and be payable with any installment payments
to become due during either {1} the tarm of any applicabie insurance policy; or (2) the remaining term of the
Note: or (C) be treated as a balloon payment which will be due and payeble at the Note's maturity. The
Assignment aiso will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Defauit.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment;

Payment Default. Grantor fails to make any payment when due under the indebtadness.

Other Defaults. Grantor falls to comply with or to psrform any other term, obligation, covenant or
conditlon contained in this Aasignment or in any of the Related Documents ar to comply with or to perform
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any term, obligation, covenant or condition contained In any other agresment between Lender and Grantor,

Default on Other Payments. Fallure of Grantor within the time required by this Assignment to make eny
paymant for taxes or insurancs, or any othar payment necessary 1o prevent filing of or te effect discharge
of any lien. : L.

E
E
5
l
!
|

Default in Favor of Third Partin. Any guarantor or Grantur defaults under any loan, extension of credit,
security agresment, purchase or saiss agresment, or any other agreement, in favor of any other creditor or
person that may materlally affact any of any guarantor's or Grantor's property or abillty to perform their
regpoctive obligatlona undar this Asmgnment or any of the Related Documents.

Environments’ m. Failure of any party to comply with or perform when due any term, obligation, ' 4
covenant or ¢coidition canteined in- any environmeantal agreement exacuted in connection with the Property.

e e e e
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False Statements, \ny warranty, representation or statement made or furnished to Lander by Grantor or
on Grantor's behalf up ler this Assignment or the Relsted Documents is false or misleading in any material
respect, either now or @i..he time made or furnished or becomes faise or misleading at any time thereafter.

Dsfective Collateralizetion. ( T!is Assignment or any of the Relatad Documents ceases to ba in full force and
eftact {including fallure of ciiy collateral document to create a valid and perfacted security intarest or lien)
at any time and for any reason,

Death or Insolvency. The dissolution 7.t rantor's {regardless of whather election to continue is made), any
member withdraws from the limited lisbilit; company, or any other termination of Grantor's existence as a
going business or the death of any memb</ the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignmee. far the benefit of creditors, any type of creditor workout, or
the scommancerment of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whethaer by
judicial proceeding, self-help, repossession or any othe: method, by any creditor of Grantor or by any
governmental agency - 8gainst the Rents or any propeitv sscuring the Indebtedness. This Includes a
garnishment of any of: Grantor's accounts, including deposit zcrounts, with Lender. Howsver, this Event
of Dafault shall not apply If there is a good faith dispute by Glar.tor as to the validity or reasonableness of
; the cisim which is the basis of the oreditor or forfeiture proceeding ond if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bhond for the
creditor ar forfeiture proceeding, in an amount determined by Lender, 1 its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, so', or borrowed against. \

Events Affecting Guarantor. Any of the preceding events occurs with respect to ary Cuarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes tie validity of, or
liability under, any Guaranty of the Indebtednaess.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender hslieves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itsslf insecure.

Cure Provisions, If apy default, other than & default in payment is cureble and if Grantor has nat besn
given a notice of a breach of the same provision of this Assignment within the preceding twelve {12}
menths, it may ‘be cured if Grantar, after Lender sends written notica to Grantor demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15}
days, immediataly initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes aif reasonable and necessary steps sufficient to produce
compliance as soon 8s reesonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of eny Event of Default and at any time
thereafter, Lender may exérclsa any.one of more of the following rights and remedies, in addition to any other
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rights or remedies provided by lew:

Accelerate Indabtedness. Lendér shall have the right at its option without notice to Grantor to declare the
entire Indebwdne_ss_‘ immediately due and payable, including any prepayment panalty that Grantor would be
required to pay. ‘

Collect Rents. Lender shail have the right, without notica to Grantor, to take possession ot the Property
and collect the Rents, including amounts past dus and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Landsr's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received ir_payment thareof in the name of Grantor and to negotiate the same and collect the proceads.
Payments by *anants or other users to Lender in response to Lender's demand shail satisfy the obligations
tor which the zaymants are made, whether or not any proper grounds for the demand existed. Lander may
exercise its rights ur der this subparagraph either in.person, by agent, or through a raceiver.

Mortgagee in Possevsior.. Lender shall have the right to be placed as mortgages in possession or to have a
receiver appointed to tee possession of all or any part of the Property, with the powesr to protect and
preserve the Property, t~ perate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the prioceads, over and above the cost of the receivership, ageinst the Indebtadness.
The mortgagee in possession or./eceiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall ecist ‘whether or not the apparent valus of the Property exceeds the
indebtedness by a substantial amounc. “tinployment by Lender shall not disqualify a person from serving as
& receiver. '

Other Remedies. Lender shall have all other 1.ghts and remedies provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursus eny remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to taks action to perform an obligation of Grantor under
this Assignment, efter Grantor's failure to perform, shak n~t.affect Lender's right to declare a default and
exercise its rémedies. '

Attorneys' Feos; Expenses. If Lender institutes eny suit or aciion to anforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as-thz court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whaether or nat any court 2:tion is involved, and to the extent
not prohibited by {aw, all reasonable expenses Lender incurs that in Ler.der's opinjon are necassary at any
time for the protection of its Interest or the entorcemant of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses coversd by this paragraph include, without limitation, howeve: subject to any limits
under applicable law, Lender's attorneys' fees and Lendar's legal expenses, whahsr or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efiarts to modify or
vecete any autometic stay or injunction), appeels, and any antlcipated post-judgment collvction services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveycrs’ reports, and
appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicable iaw. Grantor
also will pay any court costs, In addition to ail other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miScQIIaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration aof
or amendment to this Assignment shell bs effective unless given in writing end signed by the party or
parties sought to be chargad or bound by the alteration or amendmant.

Caption Hucfings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. Thb Assignment will be governad by federal law applicable to Lender and, to the axtent
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not preempted by f«hul iaw. tho laws of the State of illinois without regard to its conflicts of law
provisions. This Aulgnment has basn accepted by Lender in the State of lllinois.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction

of the courts of COOK County, State of llinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interast or estate in the Proparty st any time held by or for the benafit of Lender in any capacity, without
the written consent of Landar.

Intorpretation. (1) In all ceses where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been usad in the plural where the context and
constructior 'sn squ'lra (2) If more than one person signs this Assignment a8 “Grantor," the obligations
of each Grantor ai# joint and several. Thig means that If Lender brings a lawsuit, Lender may sue any one
or more of the G'artrs. If Borrower and Grantor are not the same person, Lender need not sua Borrower
first, and thet Borrzwe. nead not be joined in any lawsuit. {3) The names given to paragraphs or sections
in this Assignment aré_icr.convenience purposes only. They are not to be used to interpret or define tha
provisions of this Assignine

No Walver by Lender. :Lenuer she!l not be desmed to hava waived eny rights undar this Assignment unless
such waiver is ‘given in writing #:! algnod by Lendar. No delay or omission on tha part of Lender in
exercising any right shell operate:as # waiver of such right or any other right. A waiver by Lander of a
provision of this Assignment ghall nt prejudice or constitute a8 waiver of Lender's right otherwise to
demand strict compliance with that provitior. or any othar provision of this Assignment. No prior walver by
Lender, nor any course of deslirg between lerr; and Grantor, shall constitute a walver of any of Lender's
rights or of any of Grantor's obligetions as to-a'ty future transactiona. Whenever the consent of Lender is
required under this Assignment, the granting of suci consent by Lender in any instance shall not constitute
continuing consent to. suhsaquent instances where <uch. consent is requirad and in all cases such consent
may be granted or withheld in the sole discretion of Leaer.

Notices. Any notice required to be given under this Assiynrient shall be given in writing, and shall be
effective when actually deliverad, when actually received by triefacsimile (unless otherwise required by
law), when deposited with a naticnally recognized overnight ccurier. or, if mailed, when deposited in the
United States mail, as first class, certified or registered mall postige prapaid, directed to the addresses
shown naar the beginning of this Assignment. Any party may chanoz s address for notices under this
Assignment by giving formal written notice to the other parties, specifyina c-at the purpose of the notice is
to change the party's address. For notice purposes, Grantor egrees to keep '‘=ndar informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if thareis more than ona Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attomey. The various sgencies and powers of attorney conveyed on' lander under this
Assignment are grantéd for purposes of security and mey not be ravoked by Grantor unt!’ such time as the
same are rencunced by Lender,

Severabllity. If a court of competent jurisdiction finds eny provision of this Assignment o be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provnslon illegal,
invalid, or unenforceasble as to any other circumstance, If faasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. if the offending provision cannot be so
modifled, it shall be considered deleted from this Assignment. Unless otherwise required by iaw, the
ilegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceabiiity of any other provision of this Assignment.

Successors and Assigns. Subjact to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Proparty becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
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Agsignment or liabilty under the Indebtednass.
Time is of the Essence. Time is of the essencs in tha performance of this Assignment.

Walve Jury. Al parties to this Assignment hereby waive the right to any jury trial in any action,
pracseding, or counterclaim brought by any party againat any other party.

Waiver of Hmtoad Exemption. Grantor hereby releases and waives all rights and bensfits of the '
homeastead exsmption laws of tha State of Illinois as to all Indebtedness secured by this Assignment.

et e

DEFINITIONS. The following cap'italized words and terms shall have the following meanings when ussd in this ,
Assignment. Unless spscifically stated to the contrary, all references to dollar emounts shell mean amounts in b
lawful money ¢i the United States of America. Words and terms used in the singular shall include tha plural, -
and the plura siial! include the singular, as the context may require. Words and terms not otherwise defined in

this Assignment shail have the meanings attributed to such terms in the Uniform Commercial Coda:

Assignment. . Trs rvord "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be ame(u~d or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT QF RF4TS from time to time.

Borrower. The word "Buirower” means MICKELSON BROTHERS !, LLC.
Defsult. The word "Defauit” ieuns the Default set forth In this Assignment in the section titied "Default”.

Event of Default. The words "Event o Default" mean any of the events of default set forth In this
Aesignment in the default section of this assipnment.

Grantor. The word "Grantor” means MICKEL' 30N RROTHERS I, LLC. \

Guarantor. The word "Guarantor® mesans any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" mesns the guaranty frori Guarantor to Lender, including without limitation
& guarenty of all or part of the Note,

Indebtedness. The word “Indebtedness™ means all principal, '.iterest, and other amounts, costs and
expenses payable under the Note or Related Documents, togeiher »with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note oi "w=lated Documents and any amounts i
expended or advanced by Lender to discharge Grantor's obligations o: expenses incurred by Lender to i
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in :
this Assignment. Specifically, without limitation, indebtedness includes all amounts that may bae indirectly

sacurad by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means FIRST MIDWEST BANK, its successors and assigns.

Note. The word "Note" means the promlissory note dated August 15, 2014, in tiw o:iginal principal
amount of $1,166,430.00 from Grantor to Lender, together with ali renewals of, vtensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agresment,
The interast rate on the Note is & variable interest rate based upon an index. The index currently is
0.156% per annum. Interest on the unpaid principal balance of the Note will be celculated using a rate of
3.500 percentage polnts over the index, resulting in an initial rate of 3.6569% based on a year of 360 days.
Payments on the Note are to be meada in accordance with the following payment schedule: 35 raguler
payments of $5,071.32 each and one irregular last payment estimated at $1.082,493.41. Borrower's first
payment is due September 15, 2014, and all subsequent payments are due on the same day of each month
after that. Borrower's final payment will be due on August 15, 2017, and will be for all principal and all
accrued Interest not yet paid. Payments include principal and interest. If the index increases, the paymants
tied to the index, and therefor¢ the total amount secured hereunder, will increase. Any variable interest
rate tied to the index shall be calculated as of, end shall begin on, the commencement date indlcated for
the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this Note ba
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more than the meximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignmant™ spction of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
gecurity deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indabtedness.

Rents. The word "Rants” maans all of Grantor’s present and future rights, title and interest in, to and
under any and =il present and future ieasas, including, without limitation, all rents, revenue, income, issues,
roysities, benueas, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Properiy. and other payments and benefits derived or to be derived from such leases of avery kind
and nature, whethr/ due now or later, including without limitation Grantor's right to enforce such leases
and to receive end col's~t payment and proceeds thersunder.,

THE UNDERSIGNED ACKNO'#Yi"DGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS Al /\UTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 18, 2014,

GRANTOR:

MICKELSON BROT , LLC

By:. . L el PR . .
JONATHAN KELSON A/K/A JON MICKELSON, Merpe; of

MICKELSON BROTHERS I, LLC

g
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ASSIGNMENT OF RENTS
Loan No: 69603 - (Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTAaTEOF __L ilinoa s )
)5S
COUNTY OF,_&@@%& )
On this oD day of Drb\ﬂ_, , “agl}:’m petore me, the undersigned Notary

Public, personaily appeared JONATHAN MICKELSON A/K/A JON MICKELSON, Member of MICKELSON
BROTHERS II, LLC, #:« known 10 me to be a2 mdtmber or designated agent of the limited liability company that
executed the ASSIGNWZNT OF RENTS and acknowledged the Assignment to be the free and voluntary act and
deed of the limited liability ~ompany, by authority of statute, its articles of organization or its operating
agreement, for tha uses anJ r,urposes therein mentioned, and on oath stated that he or she is authorized to
BX¢ this| Amsignment and in fart executed the Assignment on behalf of the limited liabllity company.

BY. M ~ Reeiding at g ardl |
) - . o~ § '; G _.‘,\_\ .
Notary N@n end forthe State of _ (|1, no S . A
4 T
My commission expires 3 17.4% s

LASER PRO Lending, Ver. 13.4.0.034 Copr. Harland Finarcisi Solutions, Inc. 1997, 2014.  All Rights
Reserved. -IL c:\CFALPL\G14.FC TR-225441 PR-23
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RIDER TO ASSIGNMENT OF RENTS

Borrower/ MICKELSON BROTHERS II, LLC
Grantor: 1050 NORTH STATE STREET, SUITE 200
CHICAGO, IL 60610
Lender: FIRST MIDWEST BANK

ARLINGTON HEIGHTS

ONE PIERCE PLACE SUITE 1500
ITASCA, IL 60143

1. This Rider supplements and modifies the provisions of that certain Assignment of Rents,
dated August 15, 2014, made by Borrower to Lender to secure, among other things, a
loan in the origiznal principal amount of $1,166,430.00, and described in the caption of
this Rider and togetherhérewith constitutes one Assignment of Rents (the Assignment of
Rents and this Rider hereiiatter referred to as "this Agreement” or “the Assignment of
Rents "). In the event of any inconsistency between the provisions of this Rider and the
provisions of the Assignment ot Kents to which it is attached, the provisions of this Rider
shall in all cases prevail and all coz licting provisions in the Assignment of Rents shall be
deemed deleted. All terms defined i thz Assignment of Rents and used in this Rider
shall have the same definition as set foniiin the Assignment of Rents.

2. In the Section of the Assignment of Rents tiited “Full Performance,” the language “If
Grantor pays all of the Indebtedness when due™‘is h=reby deleted and replaced with “If
all of the Indebtedness is paid and all other obligations are satisfied in full.”

3. In the Section of the Assignment of Rents titled: “Defaul{, Events Affecting Guarantor”,
the following sentence is hereby deleted: “Any of the presoding events occurs with
respect to any Guarantor of any of the Indebtedness or any Guatautor dies or becomes
incompetent, or revokes or disputes the validity of, or liability under, 4ny Guaranty of the
Indebtedness™ and replaced with: “Any of the preceding events occur wifh rzspect to any

Guarantor of any Indebtedness or any Guarantor dies or becomes incompeteit, or revokes
i or disputes the validity of, or liability under, any Guaranty of the Indebtedncss; provided
' however, that in the case of the death of a single Guarantor, Lender, in its sole discretion,
may permit the substitution of a new Guarantor.” ' '

4. In the Section of the Assignment of Rents titled: “Default, Adverse Change”, the
following language is hereby deleted: “or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.”

5. The Section of the Assignment of Rents titled: “Default, Insecurity” is hereby deleted in
its entirety.




Iy
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6. The definition of “Note” on Page 13 of the Assignment of Rents is deleted in its entirety

and is replaced with the following;

“Note. The word "Note" means the Promissory Note dated as of
even date herewith and executed by MICKELSON BROTHERS
I, LLC in favor of FIRST MIDWEST BANK in the original
principal amount of $1,166,430.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations
of, and substitutions for the Note.”

GRANTOR:

MICKELSGIY BROTHERFT], LLC
BY:

JONATHAN WIIPKELSON A/K/A
JON MICKEL$YN

Member

Mickelson Brothers II, LLC

LENDER:

FIRST MIDWEST BANK

uthgrized Sidder
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s STATE OF ILLINOIS )

COUNTY OF Méy_nef }

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Jonathan Mickelson a/k/a Jon Mickelson, personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he signed, sealed and delivered the said instrument as

his free and voluntary act in his capacity as a Member of Mickelson Brothers IL, LLC, for the
uses and purposes therein set forth.

88.

Given vader my hand and official seal, this 99—day of &LA_CJ, , 2014,

SEESHSOESE 3¢ 50066060007
% "OFFICLAL
/ T. GREINER '
% Notary Public, State of iinoie . § N i
4 s 6%
STATE OF ILLINOIS )
) $S.
COUNTY OF -dﬂﬂf—? )

I, the undersigned, a Notary Public in and for said-Coursy, in the State aforesaid, DO
HEREBY CERTIFY that Jsﬂ_,s Cace oppd , personally known to me to be the
same person whose name is subscribed to the foregoing instrumert, sppeared before me this day
in person, and acknowledged that he/she signed, sealed and delivered 4 said instrument as
his/her free and voluntary act in his/her capacity as . of First Midwest
Bank, for the uses and purposes therein set forth.

Given under my hand and official seal, this Ac;—day of ,Q.(,Lc] .2014,

J

SOOSY

"QFFICIAL SEAL"

Ry ) '
OGS G600 GGH0GSS $46G ]

T. GREINER
Notary Public, State of llinols

2 My Comimission 0317118 §
2 MMWMM

ublic

4836-3346-9974,v. 5
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* STREET ADDRESS: 44 1U4N QE»E}J{QJ A I— C O P Y

CITY: CHICAGOC COUNTY: COOK
TAX NUMBER: 20-03-309-047-1001

LEGAL DESCRIPTION:
PARCEL 1:

UNITS 4417-1, 4417-2, 4417-3, 4417-4, 4417-5, 4419-1, 4419-2, 4419-3, AND 4419-4 1IN

THE 4417-19 S. INDIANA CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF LAND:

LOT 14 (EXCEPT THE NORTH 5 FEET THEREOF) AND THE NORTH 5 FEET OF LOT 15 IN HUBBARD'S
SUBDIVISION OF THE NORTH 4 ACRES OF THE NORTH 1/2 SOUTHWEST 1/4 NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 SECTION 3, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOQIS

WHICH SURVEY I5 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBEK 735503036; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS 1N/ COOK COUNTY ILLINOCIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USA PARKING SPACE P-1, p-2, P-3, P-4, P-5, P-6, P-7, P-8, AND
P-9, , A LIMITED COMMON ELEMzi'T AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 0735503036

CLEGALD




