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MORTGAGE

NAYARK

Loan #: 2114051000

PIN: 06-06-200-078-1012
MIN: 100188514070750841
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below ard-Other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of wards used in this document ircalso nrovided in Section 16.

(A) "Security Instrument"” mecans this document, which is dated JULY 23,7 2014, together with all Riders to this
document.

(B} "Borrower" is KAUP RAGHAVENDRA NAYAK AND ADITI BARSODE, HUSTAND AND WIFE. Borrower is the
mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corpocation-that i3 acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of .0, 50x 2026, Flint, Ml
48501-2026, tel. {888) 679-MERS.

(D) "Lender" is DRAPER AND KRAMER MORTGAGE CORP. DBA 15T ADVANTAGE MORTZASE. Lender is a
CORPORATION organized and existing under the laws of DELAWARE. Lender's address 1s 701 EAST 224D STREET,
SUITE 125, LOMBARD, IL 60148.

(E) "Note" means the promissory note signed by Borrower and dated JULY 29, 2014. The Note states that Borrower owes
Lender ONE HUNDRED FORTY-NINE THOUSAND EIGHT HUNDRED FIFTY AND 00/100 Dollars (U.S.
$149,850.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than AUGUST 1, 2044.

(F) "Property" mcans the property that is described below under the heading "Transfcr of Rights in the Property.”

(G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums duc under this Security Instrumcent, plus interest.

1L.LINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders"™ mcans all Riders to this Secunty Instrument that arc cxecuted by Borrower. The following Riders arc 1o be
executed by Borrower [check box as apphcable]:

£ Adjustable Rate Rider & Condominium Rider (] Second Home Rider
O Balloon Rider [ Planncd Unit Development Rider (I Biweckly Payment Rider
(3 1-4 Family Rider [0 Other{s) [specify}

(1} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of Jaw) as well as all applicable final, non-appealable judicial opinions.
(4) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homecowners association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, witch is initiated through an eleetronic terminal, telephonic instrument, computer, or magnetic tape 50 as 1o
order, instruct, or awnorize a financial institution (o debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers. autoriatsd teller machine transactions. transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Ttems™ means those tiems that arc described in Section 3.

(M) "Miscellaneous Proceeds” razans any compensation, scitlement, award of damages, or procceds paid by any third party
(other than insurance procceds paid under the coverages deseribed in Section 3) for: (i) damage to, or destruction of, the
Property; (i1} condemnation or other taxipg of all or any part of the Property; (ii1) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as (o, the'viae and/or condirion of the roperty.

(N) "Mortgage fnsurance" means insurancc arptecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment® mcans the regularly schiéted amount due for (1) principal and interest under the Note, plus (i1} any
amounts under Section 3 of this Security Instruntent:

() "RESPA" means the Real Estate Settlement Proccduresict (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amer.ded trom time to time, or any additiona) or successor legistation or
regulation that governs the same subject matter. As used in ths Stcurity Instrument, "RESPA” refers 1o all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even il the Loan does not qualify as a "federally
related mortgage ioan" under RESPA.

(€)) "Successor in Interest of Borrower™ means any party that has talen'title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sceurity Instzument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renesiis, extensions and modifications of
the Note; and (ii) the performance of Borrowet's covenants and agreements under this Secur'ty Instrument and the Note. For
this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as noinines~for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described prope-ty l¢cated in the COUNTY of
COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

which currently has the address of 1114 LOGANBURY CT, ELGIN, IL 60120 {"Property Address"):

TOGETHER WITH all the improvements now or hereafier crected on the property. and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shalt also be covered by this Security
Instrument. All of the foregoing is referred to jn this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custorn, MERS (as nemince for Lender and Lender's suceessors and assigns) has the right: to exercisc any or all of
those interests, including, but not limited to, the right to forcclose and sell the Property: and to {ake any action required of
Lender including. but not limited to, relcasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of

ILLINOIS-$ingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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record.

THIS SECURITY INSTRUMENT combines uniferm covenants {or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as folfows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments duc under the Note and this
Security Instrument shall be made in U.S. curreacy. However, il any check or other instrument received by Lender as payment
under the Note otthis Security Instrament is returned to Lender unpaid, Lender may require that any or all subscquent
payments due unicr the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash: ¢b)hrmoney order; (c) certified check, bank check, treasures’s check or cashier's cheek, provided any such
check is drawn upon ex vistitution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemcd veccived by Lender when received at the focation designated in the Note or at such other
location as may be designated oy Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments arc insufficicnt to bring the Loan current. Lender may accept
any payment or partial payment insufiiciznt.to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. 1f each Pertodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unapplicd funds, Fender may hold suglrumapplied funds until Borrower makes payment to bring the Loan current. 1f
Rorrower docs not do so within a reasonable periad nftime, Lender shall cither apply such funds or return them to Borrower, If
not applicd earlier, such funds will be applicd tothe Outstanding principal balance under the Note immediately prior to
foreclosure. No offsct or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instiument or performing the covenants and agreements sceused by this
Sccurity Instrument

2. Application of Payments or Proceeds. Lxcept as othe: wisc described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority?{ 2} interest duc under the Note; (b) principal due under the
Note: (¢) amounts due under Scction 3. Such payments shall be applicd 1 each Periodic Payment i the order in which it
became due. Any remaining amounts shall be applicd first to Jatc charges, -z¢ond to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinguent Periodic Pavaent which includes a sufficient amount to
pay any lale charge duce, the payment may be applicd to the delinquent payment anc th fate charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment reccived from Borrower to the remayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. Te the extent that any excess exis's atter the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late chirges due. Voluntary prepayments
shall be applicd first to any prepayment charges and then as described m the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal dae 2iader the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay io Lender on the day Periodic Payments are duefinger the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a} taxes and asse.sirents and other
items which can attain priority over this Sceurity Instrument as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums, it any, or any sums payable by Borrower to Lender in leu of the payment of Mortgage
tnsurance premiums in accordance with the provisions of Scction 10. Thesc items are cafled "Escrow Iems." At origination or
at any time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation 1o
pay to Lender Funds for any or all Escrow ltems at any timc. Any such waiver may only be in writing. In the cvent of such
waiver, Borrower shall pay dircctly, when and where payable, the amounts duc for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shatl furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide reccipts shall for all
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purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems dircetly, pursuant to a watver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such rcvocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pernit Lender (o apply the Funds at the
time specificd under RIESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shatl
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of futurc Escrow Hems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whosc deposits are insurcd by a federal agency, instrumentality, or cntity
(including Lend<r, 1 Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o ray the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
kolding and applyins the Funds, annually analyzing the eserow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on th7 Finds and Applicable Law permits Lender (o make such a charge. Unless an agreement 18 made in
writing or Applicable Law dequirces intercst to be paid on the Funds, Lender shall not be required to pay Borrower any imterest
or carnings on the Fuads. Borrower and Lender can agree in writing, however, that intcrest shall be paid on the Funds. Lender
shall give to Borrower, withoutcheirge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Fundsheld in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESI'A/ [Fihere is a shoriage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA “and Barrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more that. 12 1nonthly payments. 1T there is a deficiency of Funds held in escrow, as defined
under RESPA., Lender shall netify Borrower as riquired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA. oui in.no more than 12 monthly payments.

Upon payment in full of all sums secured by dnis Sceurity Instrument, Lender shall promptly refund 1o Borrower any
Funds hcld by Lender.

4. Charges: Liens. Borrower shall pay all taxes, esseasments, charges, fines, and impositions attributable to the
Praperty which can attain priority over this Secunty Instrument, ieaschold payments or ground rents on the Property. if any,
and Community Association Dues, Fees, and Assessments, if any. T4 the exlent that these items arc Escrow Ttems, Borrawer
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority gver this Sceurity tastrument unless Borrower: {a)
agrees in writing to the payment of the obligation securcd by the Jien in a mariics acecptable Lo Lender, but only so long as
Borrower is performing such agreement; (b) contests the hen in good faith by, or defends against enforcement of the lien 1,
legal proccedings which in Lender's optmon operate to prevent the enforcement oy the lien while those procecdings are
pending, but only until such proceedings arc concluded; or (¢} sceurcs from the holacr 41 ike licn an agrecement satisfactory to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of theactions set forth above in
this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/Or scporting service used
by Lender in connection with this Loan.

5. Property [nsurance. Borrower shall keep the improvements now existing or hereafter crectedan the Property
insured against loss by firc, hazards mcluded within the term "extended coverage," and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the penods that Lender requircs. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carricr providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may reguire
Borrower 1o pay, in connection with this Loan, either: (a) a onc-time charge for flood zone determination, certification and
tracking services; or (b a one-time charge for flood zone determination and certification services and subscquent charges cach
time remappings or similar changes occur which reasonably might afTect such determination or certification. Borrower shall
also be responsible for the payment of any fecs imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender 15 under no obligation to purchasc any particular type or amount of coverage.

[LLINOIS-Single Family-Fannie Mac/Freddie Mae UNIFORM INSTRU MENT
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Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effcct. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of. the Property, such policy shall include a standard mortgage
clanse and shalname Lender as mortgagec and/or as an additional loss payec.

In the evenzof loss. Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agrec in writing, any msurance procecds,
whether or not the underiying insurance was required by Lender, shall be applied to restoratton or repair of the Property, 1f the
restoration or repair is cconarically feasible and Lender's security 1s not lessened. During such repair and restoration period,
Lender shall have the right w464 such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been comoleced to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procecds for the repairs and restoration in a single payment or in a serics of progress payments as the
work is completed. Unless an agreement issnade in writing or Applicable Law requires interest to be paid on such msurance
proceeds, Lender shall not be required to‘pay Rorrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration ot repair is notceotiomically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by i Sscurity Instrument, whether or rot then due, with the excess, if any, paid
to Rorrower. Such insurance proceeds shall be applied w1 the order provided for in Section 2.

If Borrawer abandons the Property, Lender may fite negotiate and settle any available insurance claim and related
matters. If Borrower docs not respond within 30 days to a jotice from Lender that the msurance carricr has offered to seitle a
claim. then Lender may negotiate and settle the claim. The 30day period will begin when the notice is given. In either event,
or it Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns to Lender () Borrower's rights to
any insurance proceads in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and (b) any
ather of Borrower's rights (other than the right to any refund of uncarped premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to/he coverage of the Property. Lender may usc the
insurance proceeds cither to repair or restore the Property or to pay amounts unpaidiunder the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as barrower's principal residence withm 60
days after the execution of this Security Instrument and shatl continue to occupy the Propeity as Borrower's principal residence
for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowe shal not destroy, damage or
impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or tiof ciosrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating o decrcasing in valuc
due ta its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not ec mormically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. 1f insurancd or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repainng or
restoring the Property only if Lender has rcleased proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not rclieved of Borrower's obligation for
the completion of such repair or restoration.

Lender of its agent may make reasonable entrics upon and inspections of the Property. If it has rcasonable cause,
Lender may inspect the interior of the improverments on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrawer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1T (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there 15 a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Sceurity Instrument (such as a proceeding in
bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but arc not limited to: (a) paying any sums sccured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (<) paying reasorable attorneys’ fees to protect its interest in the Property and/or rights undcr this
Security Instrumcat, including its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entéritigz the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipcs,
climinate building or sther code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under thic.Seotion 9, Lender docs not have to do so and is not under any duty or obligation to do so. It 1s agreed that
Lender incurs no abitity for-not taking any or all actions authorized under this Section 9.

Any amounts disburszd by Lender under this Scctien 9 shall become additional debt of Borrower sccured by this
Security Instrument. These amounts shall bear interest at the Noie rate from the date of disbursement and shall be payable, with
such intercst, upon notice from Leyider to Borrower requesting payment.

Tf this Sccurity Instrument it o7 a-leaschold, Borrower shall comply with alt the provisions of the lease. Borrower
shali not surrender the leasehold estate zid imterests herein conveyed or terminate or cancel the ground lease. Borrower shatl
not, without the express written consent o Lender, alter or arnend the ground leasc. If Borrower acquires fee title 1o the
Property, the leaschold and the fec title shaii potymerge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Martgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage lisurance m effect. If, for any rcason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage Zourer that previousty provided such insurance and Bosrawer was
required to makc separately designated payments toward, the premiums for Mortgage Insuranee, Bormrower shall pay the
premiums required to obfain coverage substantiatly equivaltntto the Mortgage Insurance previously in effect, at a cost
substantialiy equivalent to the cost to Borrower of the Mortgagesnsurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantiatly equivalent Mortgage Insuranci coverage is not available, Borrower shall continuc to
pay to Lender the amount of the scparately designated payments that were due when the insurance coverage ceased to be In
effect. Lender will accept, use and retain these payments as a non-refundaGic loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is/oltitiately paid in full, and Lender shall not be
required to pay Borrower any jnterest or earnings on such loss reserve. Lender canio fonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the pertod that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires scparately designated payménto‘toward the premiums for Morigage
Insurance. if Lender required Mortgage Insurance as a condition of making the Loan and Rorrower was required fo make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Tnsurance ends in accordance with any written agreement betwecn Borrower and Lender providing fo+/sixCh termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation‘tapay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Joss(s\i. may mcur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may entcr into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage insurcr to make payments using any source of funds that the mortgage tnsurcr may have available {which may
incinde funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shanng or modifying the mortgage insurcr's risk,
or reducing losses. If such agrecment provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a
sharc of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Prencrty is damaged, such Miscetancons Proceeds shall be applied to restoration or repair of the Property, if the
restoration or *épair is economically feasible and Lender's sceurity is not Jessened. During such repair and restoration period,
Lender shall have #ictight to hold such Miscellancous Procecds until Lender has had an opportunity lo inspect such Property
to ensurc the work Kas been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agrdewent 1s made in writing or Applicable Law reguires interest to be paid on such Miscellancous
Proceeds, Lender shall not be rquired to pay Borrower any interest or camnings on such Miscellancous Proceeds. 1f the
restoration ot repair is not ccononiicatly feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Seeurity Instrement, whether or not then due, with the excess, 1 any, paid to Borrower.
Such Miscetlaneous Proceeds shall bezppiied in the order provided for in Scction 2.

In the cvent of a total taking, destruotion, or loss in value of the Property. the Miscellancous Proceeds shall be applied
10 the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or fess in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately befor¢ the partial taking, destruction, or Joss in value, unless Borrower and
Lender otherwisc agree in writing, the sums secured by/this|Security Instrument shall be reduced by the amount of the
Miscellancous Procceds multiplicd by the following fraction{a}the total anount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fairnrarket value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Barrawer.

In the event of 4 partial taking, destruction. or loss in value/0f the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss 1 s alde is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valug, unless Borrowerand Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums securcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender(te 3orrower that the Opposimg Party (as
defined in the next sentence) offers to make an award to sctle a claim for damages, Borroy-er fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply th: Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, wheiher or not then duc. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom\Borrower has a right of
action in regard to Miscellancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that; in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender'’s interest in the Property or rights under this
Sceurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstatc as provided e Seetion 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
ot other material impairment of Lender's interest in the Property or rights under this Seeurity Instrument. The proceeds of any
award or claim for damages that are attributable o the impairment of Lender's intercst in the Property are hercby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applicd in the order
provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Enstrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operale to release the lability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand made by
the original Borrower or any Successors in Tnterest of Borrower. Any forbearance by Lender in exercising any right or remedy
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including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Bormrower or in amounis less than the amount then due, shall not be a waiver of or prectude the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer”): (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey the
co-signer’s intcrest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's conscnt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
ander this Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower's nights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument url<es Dender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Scetion 20) and benefit the successors and assigns of Lender.

14. Loan Cha’ ges. Lender may charge Borrower fees for services performed in conneclion with Borrower's default,
for the purposc of protectiag Lender's interest in the Property and rights under this Security lnstrument, including, but not
limited to, attoreys' fees, Hiaperty inspection and valuation fecs. In regard to any other fees, the absence of cxpress authority
in this Security Instrument to.Chalge a specific fee to Borrower shall not be construcd as a prohibition on the charging of such
fee. Lender may not charge fees that.arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw-which sets maximum loar: charges, and that law is finally intcrpreted so that the interest
or other loan charges collected or to be'caiiceted in connection with the Loan exceed the permitted limits, then: (a) any such
Joan charge shall be reduced by the amountictessary to reduce the charge to the permitted fimit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under(the Notc or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial Drepayment withoul any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's accptance of any such refund made by dircet payment to Borrower will
constitute a waiver of any right of action Borrower might Have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender fieconnection with this Security Instrument must be 1n writing,
Any notice to Borrower in connection with this Security nstiwent shail be deemed to have been given to Borrower when
mailed by first ¢lass mail or when actually delivered to Borrowers/natice address if sent by other means. Notice to any onc
Barrower shall constitute notice to all Borrowers unless Applicable Lay cipressly requirces otherwise. The notice address shatl
be the Property Address unfess Borrower has designated a substitute notice address by notice to Lender. Barrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies agracedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notic< w0 Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has désignated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed o have been given to Lender until
actually received by Lender. If any notice required by this Sccurity Instrument is also reguiied under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Securily” Instmment.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shal? be governed by federal
law and the law of the jurisdiction in which the Property is located. All nghts and obligations centzined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might earticitly or implicitly
allow the partics to agree by contract ot it might be silent, but such silence shall not be construed as a-prauibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Notz conflicts with
Applicable Law, such conflict shall nat affeet other provisions of this Security Instrument or the Note which can be given
effeet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inctude corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Scction 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficlal interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the intent of which s the
transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Tntercst in the Property is sold or transferred (or if Borrower is not a natural
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person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums sccured by this Sccurity Instrument. However, this option shall not be excrcised by
Lender if such excrcise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borroweer notice of acceleration. The notice shall provide a pertod of
not less than 30 days from the datc the notice is given in accordance with Scction 15 within which Borrower must pay all sums
seeurcd by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
imvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enlorcement of this Security Instrument discontinued at any time prior to the earliest oft (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) sach other period as Applicable Law might specity
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment cnforcing this Sccunty Instrument. Those
conditions are f4at Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as
if no acceleration b2 occurred; (b) cures any default of any other covenants or agreements; (¢} pays all cxpenses incurred in
enforcing this Seeurity Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees inodrizd for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes sich action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security list/uipent, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless aslotierwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses 1n one or more of the following forms, as sclected by Lender: (a) cash: (b} money order; (¢}
certified check, bank check, treasurer's ¢lieak or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency; instramentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obtigations secured hereby shall remam fully cffective as if no acceleration had
occurred. However, this right to reinstate skl not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sccurity Instrument) can be sold one or more/mes without prior notice to Borrower. A sale might result in a change
in the entity {(known as the "Loan Servicer”) that collects Poriedic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under tie Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrclaled to a saje of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whicn will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other informaion RESPA requircs in connection with a notice of
transfer of servicing. 1f the Note is sold and thercafter the Loan is serviged by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain witiithe Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assamed by the Note purchaser unless otherwise pr¢vided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judieial action (as cither an individual Htigant
or the member of a class) that arises from the other party's actions pursuant to this Scounty, Instrument or that alleges that the
other party has breached any provision of, or any duty vwed by reason of, this Secunty’ lostrument, until such Borrower or
Lender has notificd the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a rcasenable period after the giving of such notce to take corrective action. if
Applicable Law provides a time period which must clapse before certain aclion can be taken, tha! time period will be decmed
10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to curc giveita Borrower pursuant
to Scction 22 and the notice of acecleration given to Borrower pursuant to Scction 18 shall be decmed 0 satisfy the notice and
opportunity to take corrective action provisions of this Scction 20.

1. Hazardous Substances. As uscd in this Scction 217 (a) "Hazardous Substances” are those substarces defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kcrosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the junisdiction where (he
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup™ includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Eovironmental Condition™ means a
condition that can causc, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to relcasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse to do,
anything affecting the Property (a) that is in violation of any Eavironmental Law, (b) which creates an Environmental
Condition, or {¢) which, duc to the presence, use, or release of a Hazardous Substance, creates a condition that adverscly
affects the value of the Property. The preceding two seatences shall not apply to the presence, use, or storage on the Property of
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small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuat knowledge, (b) any Environmental Condition, incleding but not limited to, any spilling,
leaking, discharge, relcase or threat of refeasc of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affcets the value of the Property. If Borrower learns, or is notificd by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions tn accordance with
Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmental Cleanup.

NONANTIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceléraion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenasger agreement in this Security Instrument (but not prior to acceleration under Section 18 anless
Applicable Law proviges/otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the default;
(¢} a date, not less than 3¢ gavs from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuu't on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security [nstrvment, foreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the righ?t reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any o?ner defense of Borrower to acceleration and foreclosure. I the default is not
cured on or before the date specified in th¢ natice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonibl. 2«torneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sectred by this Security instrument, Lender shall release thrs Security
Instrument. Borrower shall pay any recordation costs. Lend/(r mey charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid 1o a third party for services rendered-ass the charging of the fee is permitted under Applicable Law.

74. Waiver of Homestead. In accordance with Illinoisar4, the Borrower hereby releases and waives all rights under
and by virtue of the Iflinois homestead cxemption laws.

25. Placement of Collatera! Protection Insurance. Unless Boroyier provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may.niChase insurance at Borrower's expense to protect
[ ender's interests in Borrower's collateral. This insurance may, but need not, Oroteet Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thawis saade against Borrower in connection with
the collateral. Borrower may later cancel any imsurance purchased by Lender. but orily after providing Lender with cvidence
that Borrower has obtained insurance as required by Borrower’s and Lender's agreement, 19 Lender purchases insurance for the
collateral. Borrower will be responsible for the costs of that insurance, including interest and.any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of thetconcellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance oratligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenanis contained in thig Se curity Instrument
and in any Rider cxecuted by Borrower and recorded with it.

- Leendlid 7477»/ /¢

- BORROWER - -KAUF; RAGHAVENDRA NAYAK - DATE -

. AD @qu" 72

- BORROWER - ADITI BARSODE - DATE -
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STATE OF ___.

ya
COUNTY OF (6,30/'6

This instrument was ackpowledged before me on LAty DY DY by
AP RACHAvEn ALA ﬁ Ajfi{é ' Al
A 77 RASAIE.

e |
[ cilidive e L

R%tary Public

Bg:FICIAL SEAL ‘

BARA TUTTLE f/ / i/
NOTARY PUBLIC - STATE OF ILLiNrs § MY Comumission Expires: )li el
MY COMMISSION EXPIRES 08120174

MORTGAGE LOAN ORIGINATOR RAZPH SBILE
NATIONWIDE MORTGAGE LICENSING/SYSTEM AND REGISTRY IDENTIFICATION NUMBER 198503

MORTGAGE LOAN ORJGINATION COMPANY. DRAPER AND KRAMER MORTGAGE CORP. DBA 15T ADVANTAGE
MORTGAGE

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 2551
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CONDOMINIUM RIDER

NAYAK
Loan #: 1114051000
MIN: 100188514070750841

THIS CONDOMINIUM RIDER is made this 29TH day of JULY, 2014, and is
incorporated into and shall be deemed to amcnd and supplement the Morigage, Deed of Trust or
Sccurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower™) 1o sccure Borrower's Nole to DRAPER. 24D KRAMER MORTGAGE CORP. DBA
18T ADVANTAGE MORTGAGE (the "Lender”) of <ne'szme date and covering the Property
described in the Sccurity Instrument and located at:

1114 LOGANBURY CT, ELGIN, I% {0120

[Property Address]
The Property includes a unit in, together with an undivided interest i the common elements of, a
condeminium project known as:

PRINCETON WEST CONDOMINIUM
[Narme of Condominium Project]

(the "Condominium Project”). If the owners association or other entity wrich asts for the
Condominium Project (the "Owners Association™) holds title to property for the benefit #x use ot its
members or sharcholders, the Property also includes Borrower's interest in the Owners Association
and the uscs, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Sceurity Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constitucnt Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
= 33.19 Form 3140 1/01 (page | of 3 pages)

fisi



1425418028 Page: 14 of 20

UNOFFICIAL COPY

1114051000

Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all ducs and assessments imposed
pursuant lo the Constitaent Documents.

B. Property Insurance. So long as the Owners Associalion maintains, with a
gencrally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Projcct which is satisfactory to Lender and which provides insurance coverage i the
ariounts (including deductible levels), for the periods, and against loss by fire, hazards
inclused within the term "extended coverage,” and any other hazards, including, but not
limited to, carthquakes and floods, from which Lender requires insurance, then:

‘1 Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly preniizm installments for property insurance on the Property; and

(ii) Borrawzr's obligation under Scction 5 to maintain property insurance coverage
on the Property is'deemed satisfied to the extent that the required coverage 1s provided by
the Owners Association policy.

What Lender requires s a condition of this waiver can change during the term of
the toan.

Borrower shall give Lesder prompt notice of any lapse in required property
instrance coverage provided by tlie/master or blanket policy.

In the event of a distribution of praperty insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether (o the unit or to common elements, any
proceeds payable to Borrower are hereby gesigned and shall he paid to Lender for
application to the sums secured by the Security Ipstmiment, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shiaii take such actions as may be
rcasonable to insure that the Owners Association maintaiis ajpublic Hability isurance
policy acceptable in form, amount, and extent of coveragio iender.

D. Condemnation. The procceds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemrition or other taking
of all or any part of the Property, whether of the unit or of the commeon cleaients, or for any
conveyance in lieu of condernnation, are hereby assigned and shall be paid to Tiender. Such
proceeds shall be applicd by Lender to the sums secured by the Security Lustrument as
provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendcr énd
with Lender's prior written consent, either partition or subdivide the Property or consen’ o

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the casc of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benetit of Lender,

(iii) termination of professional management and assumption of sclf-management

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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of the Owners Association; or

(iv) any action which would have the cffect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from..he date of disbursement at the Note rate and shall be payable, with interest, upon
notied from Lender to Borrower requesting payment.

BY SIGNINGHEROW, Borrower accepts and agrzes to the terms and covenants contained in this
Condominium Rider.

Y~ i
B eoghceadin  27(
- BORROWER - KAU@}R_AGH}VENDRA NAYAK - DATE -

AD B 7/24a] o1y
_ BORROWER - ADITI BARSODE” -/ DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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FYXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

NAYAK
Loan #: 1114051000
MIN: 1001885149Q70750841

THIS FIXED/ADJUSTABLE RATE RIBTR is madce this 29TH day of JULY, 2014,
and is incarporated into and shall be deemed (o amind and supplement the Mortgage, Deed of
Trust, or Sceurity Deed (the "Sceurity [nstrument”fof the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustable Kate Note (the "Note") to DRAPER AND
KRAMER MORTGAGE CCORP. DBA 1ST ADVANTACGE MORTGAGE ("Lender") of the same
date and covering the property described in the Security Instiument and Jocated at:

1114 LOGANBURY CT, ELGIN, IL 473120
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THZ ROTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST R ATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM KA'LL
BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrec as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR —-Single Family--

Fannie Mae Uniform [nstrument
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The Note provides for an initial fixed interest rate of 4 .125%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial {ixed interest rate [ will pay will change to an adjustable interest rate on the first
day of AUGUST, 2021, and the adjustable interest rate 1 will pay may change on that day every
12th maith thereafter. The date on which my initial fixed interest rate changes to an adjustable
interést rate, and each date on which my adjustable interest rate could change, is called a "Change
Date."

{B) 1%e 'ndex

Beginnitg with the first Change Date, my adjustable interest rate will be based on an
Index. The "index™1s fue average of interbank offcred rates for onc-year U.S. dollar-denominated
deposits in the Londornanarket ("LIBOR"}, as published in The Wall Street Journal. The most
recent Index figure available ¢s of the date 45 days before cach Change Date is called the "Current
Index."

If the Index is no longer avallable, the Note Holder will choose a new index that 1s based
upon comparable information. The Noie Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-FOURTH percenlage points {2 .250%) to the Current Index. The Note Holder
will then round the result of this addition to ik nearest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D)) below, this rounded amount will be my new
nterest rate until the next Change Date,

The Note Holder will then determine the amount’of the monthly payment that would be
sufficicnt 1o repay the unpaid principal that | am expected o owe.at the Change Date in full on the
Matarity Date at my new intercst rate in substantially equal payracnts. The result of this calculation
will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will-not be greater than
9.125% or less than 2. 250%. Thercafter, my adjustable inferest rate will nzver be increased or
decrcased on any single Change Date by more than two percentage points from the rat> of interest 1
have been paying for the preceding 12 months, My interest rate will never be gesater than
9.125%.

() Effective Date of Changes

My new interest tate will become cffective on cach Change Date. 1 will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
intcrest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the cffective date of any change. The notice will include the amount of my monthly payment, any

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
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information required by law to be given to me and also the title and telephonc number of a person
who will answer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest ratc changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uscd
i this Scction 18, "Interest in the Property” means any legal or beneficial interest
in tho Property, including, but not limited to, those beneficial intercsts transferred
in ardnd for deed, contract for deed, installment sales contract or cscrow
agreetiiers, the intent of which is the transfer of title by Berrower at a future date to
a purchascr

If all'o7_2ny part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold ortransferred) without Lender's prior written consent, Lender
may require immediate/payment in full of all sums secured by this Sccurity
Instrument. However, thisopton shall not be exercised by Lender if such exercise
is prohibited by Applicable buws

if Lender exercises this antion. Lender shall give Borrower notice of
acceleration. The notice shall provideaperiod of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums sccured by this Security Instrument. If Borrower fails to pay these
stms prior to the expiration of this period Lender may invoke any remedies
permitted by this Seeurity Instrument withoud farther notice or demand on
Borrower.

2. When Borrower's initial fixed interest rate ¢changes t0 an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the-Security Instrument described in
Section B above shall then cease to be in effeet, and the provisions ¢ Upitorm Covenant 18 of the
Sceurity Instrument shail be amended to read as {ollows:

Transfer of the Property or a Beneficial Interest in Borrower. As uscd
in this Scction 18, "Interest in the Property™ means any legal or benciicialinterest
in the Property, including, but not limited to, those beneficial interests transterred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dat< 1o
a purchaser.

If all or any part of the Property or any lnterest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not excrcise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to

MULTISTATE FIXEIVADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
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evaluate the intended transferce as if a new loan were being made to the transferce;
and (b} Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Sccurity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption. Lender
afso may require the transferee to sign an assumption agreement that is acceptable
to'Lender and that obligates the transferec to keep all the promises and agreements
prade in the Note and in this Sccurity Instrument. Borrower will continue to be
obligatad under the Notc and this Security Instrument unless Lender releases
Borrowirin writing.

[£ L ¢nder exercises the option to require immediate payment in full,
Lender shal' give Borrower notice of acceleration. The notice shall provide a
period of notiiss than 30 days from the date the notice is given in accordance with
Section 15 within whizh Borrower must pay all sums secured by this Sccurity
Instrument. If Borrowerfails to pay these sums prior to the expiration of this
period, Lender may invioke any remedies permitted by this Sccurity Instrument
without further notice or démund on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

| <ospuendio 2/

. e
- BORROWER - KAUP RAGHAVENDRA NAYAK - OATE -

) o A .
p Db passede 7/2q ]2z
- BORROWER - ADITI BARSCDE - DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
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LEGAL DESCRIPTION

Legal Description: UNIT 32-2-1114B IN PRINCETON WEST CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
£OLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN PRINCETON WEST PHASE 1 AND 2, BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF FRACTIONAL SECTION 6 AND THE NORTHEAST 1/4 OF FRACTIONAL SECTION 7,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 21, 2003 AS DOCUMENT 0332534090, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT 0423935094,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT
AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 06-06-200-078-1012 Vol. 0060

Property Address: 1114/coganbury Court, Elgin, Hlinois 60120



