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FIXED RATE
HOME EQUITY CCNVERSION MORTGAGE
L Ws2an/d « 9

THIS MORTGAGE ("Security Instrument”} is given on .-ommbor 22, 2010 (*Date”). The mortgagor is:
Matthew Hoskins and Jennis Hosking? joint tenanis w1050 address is: 8035 South Mackinaw
Avenue, Chicago, IL 60617 (*Borrower”). This Security Lisiament is given to: Genworth Financial
Home Equity Access, Inc. which is organized and exietir; under the laws of THE STATE OF
CALIFORNIA, and whose address is: 10051 White Rock Road, Sulte 200, Rancho Cordova, CA
95670 ("Lender"). Borrower has agreed to repay and warrants fc-Leider amounts which Lender is
obligated to advance, inciuding future advences, under the terms of ‘a i'cme Equity Conversion Loan
Agreement dated the same date as this Security Instrument ("Loan Agreemv.nt”. The agreement to repay
is evidenced by Borrower's Note dated the same date as this Security Instrumant’("Note"). This Security
Instrument secures 1o Lender. (a) the repayment of the debt evidenced by the No'e, with interest,and all
renewals, extensions and modifications of the Note, up to a maximum principal -amount of ONE
HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED AND NO/M00 (U.S. $127,510.00); (b) the
payment of all other sums, with interest at the note rate of FIVE AND 560/1000 percen’ (£.980%) per
year, advanced under paragraph 5 to protect the securty of this Security Instrument or Utenvise due
under the terms of this Security instrumant; and (c) the performance of Borrower's covenaris and
agreements under this Security Instrument and the Note. The full debt, including amounts descritad In
(a), (b), and {c) above, if not paid earlier, is due and payable on November 19, 2078. For this purposa,
Borrower does heraby mortgage, grant ang convey fo Lender and Lender's succassors and assigns, the
following described property located in COOK County, {liinois:

Legal description attached hereto as Exhlbit A and by this reference made a part hereof,

AARAERR L
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Proparty and that the Property is only encumbered by a First
Securlty Instrument given by Borrower and dated the same dale as this Security Instrument (*First
Security instrument™). Borrower warrants and will defend generally the titie to the Property against all
claims and demands, subject to any encumbrances of record.

THI® SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenant with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVFWNTS. Borrower end Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall pay whan due the principal of, and interest on,
the debt evidenc2. by the Second Note.

2. Payment of Property C'arges. Borower shall pay all property charges consisting of taxes, ground
rants, flood and hazard ingurane premiums, and special assessments In a timely manner, and
shall provide evidence of pay=w:i to Lender, unless Lender pays property charges by withholding
funds from monthly payments aue t2 the Borrower or by charging such payments to a line of credit
as provided for in the Loan Agreamar.. Lender may require Bomrower to pay specified property
charges directly to the party owed pa) ment even though Lender pays other property charges as
provided in this Paragraph.

3,  Fire, Flood and Other Hazard Insurance, Birroaar shall insure all improvements on the Property,
whether now in existance or subsequently sreitad, against any hazards, casuallies, and
contingencies, including fire, This insurance shall bs mairtained in the amounts, to the extent and
for the penods required by Lender. Botrower shall aizy i'tsure all improvements on the Property,
whether now in existence or subsaquently erected, agci-.st loss by floods to the extent required by
Lender. The insurance policies and any renewals shall be feid Ly Lender and shall inciude loss
payable clauses In favor of, and in a form acceptabia to, Lender:

in the event of loss, Borrower shail give Lender immediate notice by me!i. Lender may make proof
of loss if not made promptly by Borrower, Each insurance company conc amed is hereby authorized
and directed to make payment for such loss to Lender, instead of to Borroser and Lender jointiy.
Insurance proceeds shall be applied fo restoration or repalr of the damagru Property, if the
restoration or repair is economically feasible and Lender's sacurity is not [essend. I/ tha restoration
or repair is not economically feasible or Lender's security wouki be lessened./th. insurance
proceeds shall be applied first to the reduction of any indebtedness under the Secont Mo*s and this
Security Instrument. Any excess insurance proceeds over an amount required o pay all vteianding

-indebtedness under the Second Note and this Security Instrument ghall be pald to the entix iagally
entitied thereto.

In the event of foreclosure of this Security Instrument or other fransfer of title to the Property that
extinguishes the indebledness, all right, tile and interest of Borrower in and to insurance policies in
force shall pass to the purchaser,

L

i
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Occuparcy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan
Application; Leassholds, Borrower shall occupy, establish, and use the Property as Bormower's
principal residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) and shall continue to occupy the Property
as Borrower's principal residence for the term of the Security Instrument, "Principal residence"” shafl
have the same meaning as in the Loan Agresment,

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Bormower shail also be in defautt if
Bnrrower, during the ioan application procass, gave materially false or inaccurate information or
<tatyments to Lender {or failed to provide Lender with any material information} in connection with
the 'san evidenced by the Note, including, but not limited to, representations concerning Bormower's
occuar cy of the Property as a principal residence. If this Security Instrument is on a Jeasehold,
Borrows; 51all compty with the provisions of the lease. If Borrower acquires fee title to the Property,
the leassiir:a 1nd fee title shall not be merged unless Lender agrees to the marger in writing.

Charges to Borroner and Protection of Lender's Rights in the Property. Borrower shall pay all
govemmental cr-iunicipal charges, fines and impositions that are not included in Paragraph 2.
Borower shall pay thess, chiigations on time directly to the entity which is owad the payment. If
failure to pay would acerselv affect Lenders interest in the Property, upon Lender's request
Borrower shall promptly furaish to Lender receipts evidencing these payments. Borrower shall

promptly discharge any lien v+ick has priority over this Security Instrument in the manner provided
tn Paragraph 12{¢).

If Borrower fails to make these paymar (s or the property charges required by Paragraph 2, or falls
to perform any other covenants and agreerienis contalned in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding
in bankruptcy, for condemnation or to enforct: lpa or regulations), then Lender may do and pay
whatever is necessary to protect the value of tie Property and Lender's rights in the Property,
inckuding payment of taxes, hazard insurance and otier .iems mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender <Vil advance and charge fo Bomower all
amourts due to the Secretary for the Mortgage insurancs Promium as defined In the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreament. Any amounts disbursed by Lender under this Paragray’. shall becoms an additional

debt of Borrower as provided for in the Loan Agreement and shall oe secured by this Security
Instrument.

inspaction. Lender or its agent may enter on, inspect or make appraisals of e Property in a
reasonable manner and at reasonable times provided that Lender shall give t'e Porawer notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraizal wwrich must
be related to Lender's interest in the Property. If the Property ls vacant or abandoned o .2 loan s
in default, Lender may take reasonable action to protect and preserve such vacant or aharconed
Property without notice to the Bomower.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for convayance in
place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under the Second Note and this Security Instrument. Any excess proceeds
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over an amount required to pay all outstanding Iindebtedness under the Second Note and this
Security Instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary for the Home Egquity

Converslon Mortgage Insurance Program.

9. Grounds for Acceleration of Debt,

(a) Due and Payable. Lender may require payment-in-full of all sums secured by this Security
Instrument if:

(i} A Borrower dies and the Propeny Is not the principal residence of at least one surviving
Borrower; or

W} ) All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning
& or part of the Property) Is sold or otherwise transfermed and no other Borrower retains
W the Property in fee simple or retains a leasehold under a lease for not less than
99 rez/s which is renewable or a lease having a remaining period of not less than 50
yegr='Ueyond the date of the 100th birthday of the youngest Bomower or retains a life
estale, (07 re'2ining a beneficial interest in a trust with such an interest in the Property);
or

{li} The Property ceusas  be the principal residence of a Borrower for reasons other than
-~ death and the Properiv (= not the principal residence of at least one other Borrower; or

(v) For a period of longer trav 12 consecutive months, a Borrower fails to occupy the
Property bacause of physical «r mental iliness and the Property is not the principal
residence of at least one other Jomower; or

(v) Anobligation of the Borrower under tis Security Instrument is not performed.

(b} Notice to Lender. Borrower shall notify the Lerdrr whenever any of the events listed in
Paragraph 9(aXii)-{v) occur.

() Notice to Borrowsr. Lender shall notify Borrower whaneter the ioan becomes due and
payable under Paragraph S(a){li}{v). Lender shall not have the.r ght to commence foreciosure
until Borrower has had 30 days afler notice to either:

() Correct the matter which resulted in the Security Instrument coraing due and payable;
or

(if) Pay the balance in full; or

(iiiy  Sell the Property for the lesser of the balance or 95% of the appraised value an apply
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a dead-in-lieu of foreclosure,

(d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a

L
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Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or ba considered as having a principal residence for
purposes of this Paragraph 9.

No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
sacured by this Security instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitied to obtain a deficlency judgment against Borrower if the Security
Instrument s foreclosed.

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate
payment-in-full. This right applies even after foreclosure proceedings are instituted. To reinstate this
Jacurity Instrument, Borrower shall correct the condition which resulted in the requirement for
immsdiate payment-in-full. Foreclosure costs and reasonable and customary attomey's fees and
exprases properly associated with the foreclosure proceeding shall be added to the principal
balance Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures aran remain in effect as if Lender had not required immediate payment-in-full. However,
Lender is 1ot rsauired to permit reinstatement If: (1) Lender has accepted reinstatement after the
commenceman’’ ({ foreclosure proceedings within two years immediately preceding the
commancamant 7. a current foreclosure proceeding, (ii} reinstatement will preciude forecicsure on
different grounds in the iuture, or (iil) reinstatement will adversely affect the priority of the Security
Instrument.

Llen Status.

{a) Modification. Borrower agrer to extend this Security Instrument in accordance with this
Paragraph 12(a). if Lender detur mines that the onginal lien status of the Sacurity Instrument
is jeopardized under stale law (inc’aaing but not fimited to situations where the amount
sacurad by the Securlly Instrument uquaiz or exceeds the maximum principal amount stated
or the maximum period under which (02'; advances retain the same lien priority Initially
granted to loan advances has expired) ard riate law permits the original lisn status to be
maintained for future loan advances througn ‘ne execution and recordation of one or more
documents, then Lender shall obtain title evider.cz 8 Borrower's expense. If the tite evidence
indicates that the property s not encumbered 2y any lisns (except the First Security
instrument described in Paragraph 13(a), thie Sevond Security Instrument and any
subordinate liens that the Lender determines will alsc_be subordinate to any future loan
advances}, Lender shall request the Borrowaer to execute any” & cuments necessary 1o protect
the lien status of future loan advances. Borrower agrees to exesuir such documents. If state
law doss not permit the original lien status to be extended to futurs ican advances, Bomower
will ba deamed to have falled to have performed an obligation under th.s Security instrument.

{b) Tax Deferral Programs. Borower shall not participate in a real estate tax defe iral program, if
any liens created by the tax deferral are not subordinate to this Security Instrurent.

(¢} Prior Liens. Bomrower shall promptly discharge any lien which has priority over Lyis Sacurity
Instrument uniess Borrower. (a) agrees in wiiting to the payment of the obiigation senu:ad by
the lien In a manner accaptable to Lender; {b) contests in good faith tha fien by, or defends
against enforcemant of the lien in, legat proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. if Lender delermines that any part of the

_
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Property is subjact to a lien which may attain priority over this Security Instrument, Lender
may give Borrowsr a notica identifying the lien. Borrower shall satisfy the fien or take one or
more of the actions sst forth above within 10 days of the giving of notice,

13. Relationship to First Security Instrument.

(a) Second Security instrument. In order to secure payments which the Secretary may make to
or on behalf of Borrower pursuant to Section 255(i)1XA) of the National Housing Act and the
Loan Agreement, the Secretary has required Borrower to execute a Second Note and this
Second Security Instrument. Borrower alsc has executed a First Note and First Security
Instrument.

(b} Relationship of First and Second Security instruments. Payments made by the Secretary
) 3ll not be included In the debt under the First Note unless:

(i) /" Thoe First Secunity instrument is assigned to the Secretary, or

(i) Tha Sacretary accepts reimbursement by the hoider of the First Note for all payments
mads Dy the Secretary.

If the circumstances described in (i) or (ii) occur, then alf payments by the Secretary, including
interest on the paymeits b it excluding late charges paid by the Secretary, shall be included in
the debt under the First Neis.

(c) Effect on Borrower. Where thar is no assignment or reimbursement as described in {b)(i)
or (i) and the Secretary makes o lyments to Borrower, then Borrower shall not.

{i) Be required to pay amounts ov:=d 1dar the First Nolte, or pay any rents and revenues
of the Property under Paragraph (9.%0 the hoider of the First Note or a recsiver of the
Property, until the Secretary has require” nayment-in-full of all cutstanding principal and
accrued interest under the Second Note; or

(i) Be obligated to pay interest or shared appr uation under the First Note at any time,
whather accrued before or after the payments Iy thy Secretary, and whather or not
accrued interest has baen included in the principa bal=.ace under the First Note.

(d) No Duty of the Secretary. The Secretary has no dufy to the rolder of the First Note to
enforce covenants of the Second Security Instrument or to take a¢ Hors to preserve the value
of the Property, aven though the holder of the First Note may be unutie to collect amounts
owed under the First Note becauss of restrictions in this Paragraph 13.

{8) Restrictions on Enforcement. Notwithstanding anything else in this Securityin*rument, the
Borrower shall not be obligated to comply with the covenants hereof, and Paregranh 19 shall
have no force and effact, whenever there Is no outstanding balance under the Secano Mote,

14. Forbearance by Lender Not a Walvar. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Llabllity. Borrower may not assign any
rights or obligations under this Security instrument or the Secontd Note, axcept to a trust that meets

HINANRARNREN T
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the requirements of the Secrelary. Borrower's covenants and agreements shall be joint and several,

Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mall uniess applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address ail Borrowers jointly
dasignate. Any nolice to the Secretary shall be given by first class mail {o the HUD Field Office with
jurisdiction over the Property or any other address designated by the Secratary. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan
given as provided in this Paragraph 16.

Governing Law; Severabllity. This Security Instrument shall be govemed by Federal law and the
aw of the jurisdiction in which the Property Is located. In the event that any provision or clause of
this 2ecurity Ingtrument or the Second Note conflicts with applicable law, such conflict shall not
afiec. oher provisions of this Security instrument or the Second Note which can be given effect
without t¢ conflicting provision. To this end the provisions of this Securty Instrument and the
Second Mo are declared to be severable.

Borrower's Coay. Borrower shall be given one conformed copy of the Second Note and this
Security Instrume 3,

NON-UNIFORM COVENAN 3. 8arower and Lender further covenant and agree as follows:

19.

20,

Assignment of Rents. Bonwser-uinconditionally assigns and transfers to Lender all the rents and
revenues of the Properly. Borruwr.¢ authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each. te.ieit of the Property to pay the rents to Lender or Lenders
agents. However, prior to Lender's 7cuce to Bormower of Bomower's breach of any covenant or
agresment in the Security Instrument, Borrawer shall coliect and recsive all rents and revenues of
the Property as frusiea for the benefit of Leader and Borrower. This assignment of rents constitutes
an absolute assignment and not a assignment (or ariditional security only.

If Lender gives notice of breach to Borrower: (a) il runts received by Borrower shall be held by
Borrower as trustes for benefit of Lender only, to be @.plad to the sums secured by this Security
instrument; (b) Lender shall be entitied to collect and recs:ve all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unraid ‘o Lender or Lenders agent on
Lender's writlen demand to the tenant.

Borrower has not executed any prior assignment of the rents and har ne. and will not parform any
act that wouid prevent Lender from exercising its rights under this “aragraph 19, except as
provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property. efore or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receive: r-av do 80 at
any lime there Is a breach. Any application of rents shall not cure or waive any defaui = invalidate
any othar right or remedy of Lender. This assignment of rents of the Property shall term naie when
the debt secured by this Security Instrument is paid in full.

Foreciosurs Procedure. if Lender requires immediate payment-in-full under Paragraph 9,
Lender may foreciose this Security Instrument by judicial proceeding. Lender shall be
entitied to collect all expenses incurred In pursuing the remedies providad In this Section
20, Including, but not limited to, reasonabls attorneys' fees and costs of title evidence.

Morigage Cadence, LLC© - 0285 77 (7Tof9) Nlinpis Second Mortgags - HECM FIXED RATE
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Lien Priority. The full amount secured by this Security Instrument shall have lien priority
subordinate only to the full amount secured by the First Security Instrument.

This section is intentionally left blank.

Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for relsasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law,

Waiver of Homestead. In accordance with Hinois law, the Borrower hereby relsases and waives all
figh’s under and by virtue of the lllinois homestead exemption laws,

Placem o of Collateral Protection Insurance. Uniess Borrower provides Lendar with evidence of
the Insuiar<® coverage required by Borrowsr's agreement with Lender, Lender may purchase
insurance &t Zomower's expense to protect’ Lender's Interests in Borrower's collateral. This
insurance may, o4.( need not, protect Borrower's interests. The coverage that Lender purchases
may not pay o, claim that Borrower makes or any claim that is made against Borrower In
connection with the cfla'esal. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lervier with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreem . If Lender purchasas insurance for the collateral, Borrower will
be responsible for the costs of th=! insurance, including Interest and any other charges Lender may
impose in connection with the p.acument of the insurance, until the effective date of the cancailation
or expiration of the insurance. Tae ¢rsts of the insurance may be added to Borrower's total
outstanding balance or obligation, Tas costs of the insurance may be more than the cost of
tnsurance Borrower may be able to obtain o/ re own,

Riders to this Security instrument. If one o1 mer riders are executed by Borrower and recordad
together with this Security Instrument, the covenants of aach such rider shall be incorporated into
and shall amend and supplement the covenants arJ 2jreements of this Security instrument as if
the rider(s) were a part of this Sacurity Instrument. {Che.« upplicable box(es).]

Condominium Rider  [] Planned Urit Development Rider
[] Shared Appreciation Rider [] Other [Spechy]

*1'5!
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in
this Security Instrument and In any rider(s) executed by Bomower and recorded with it.

: (Seal) (Seal)
Borrower- Matthew Hoskins r- Jennie Hoakins
a [Space Below This Line For w

State of lliinois

comy_(oar

The foregoing instrument was, z.cxnowiedged before me on SQP'T A é-ﬁ 2-2-,?'0'6 !
by MJPTT‘J?LJ /Lﬂ"{”“_: & \)?NHIE AZOSZA';"(

—~r—T.o @ __ | .

Si re of person taki lsdgment)
;.lygct:\::nﬂsslop: Explires 2?1. “g]% ;cinc‘:l( ¢

N
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ALTA COMMITMENT (6/17108) STEWART TITLE -
Ordar Number TM292244 .
Assoc File No 617873 %ﬁ.ﬁﬁm T?i?chgnrﬁmy

COMMITMENT - LEGAL DESCRIPTION

Lot 32 (except the south 10 feet thereof) and Lot 33 (except the north 3 feet thereof) in Block 60 in South Chicago being
a subdivision by the Calumet and Chicago Canal and Dock Company of the east 1/2 of the west 1/2 and parts of the east
fractional 1/2 of fractional Section 6, Township 37 North, Range 15, East of the Third Principal Meridian, North of the
Indian Boundary Line and that part of the fractional Section 6, Township 37 North, Range 15, East of the Third
Principal Meridian, South of the Indian Boundary Line lying North of Michigan Southern Railroad and fractional
Section 5 North of the Indian Boundary line all in township 37 north Range 15 East of the Third Principal Meridian, in
Cook County, J'iinois.

¢ 0S - \\O-01 -0000
A0ss S, Mackinaw Are
C_Lfcaaa =i et}

STEWART TITLE GUARANTY
ALTA Commitment (6/17/06) o . COMPANY
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